
and Etala es;, 
which t ofe of all Tnftling Nations are parti-

cularly Defcrib'd and Confider'd. \1: 
wr'!:H "'\ 

An Account of ail the Foreign BAN K S and different 
I SPECIES lind Denominations of~lo. ,£s, with their 

Current and IntrlOfick Value; and of the · 'etbod and 
Praftice of Foreign aJld Domellick Ex eRA Ii S. ~ ( 

• TOGETHER WITH . 
AIl ExaCt: TranOllnoo of the E.xecUta, OrdiQaBCn Jratcly Rub

Iilh'd in FRANC £, for EX CHAN Q8. and CONMa&cE, and 
tht Regulations of molt: Trading Plaeu upon tbat Subje8. Witb 
;10 lIitroduBory Oifcourfc oftM: Natllre aDd Origin ofEI: C" A NO a, 
Containing alfo the Principles of thai moll:: Iocric3te and Urttul 
part of Co).! MElt C B; with Forms of Bills of aU foru, 
C\I(toms of Mcn:haon rcbtiag thereto; in. moft Ealie •• '.'.'" 
miliar Mcthcx4.. 

AS ALSO, 
TABLES of the R.eduaiODofthe MONla s alld EXCH.lN08 f Oi 

_ tbe molt Confiderablc Towns in i U R 0 P E. 
To wbicb is fubjoyn'd; 

A General Difcourfe of the Trade and Commodities ofmoft: NatioD5: 
with a more particular Accollat of thofe of ENGLAND, &c. 

Together with 
~n Unlverfll Trutife of the W III 0 H T S 3Dd M I A $ U I 11. S nro3t 

in World, with Curious Tabla fd"tiog tt,err:-
a morCj particular Ac:cou.at in tf.e Prdilcc. 

Well-wither to T R.-I. DE. 
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Mr. Nicholas · Tourton. 

SIR, 

E
~ C HAN G E is certainly the moO: Intri. 

cate part of Trade, and the Knowledge of it 
no contemptible Accompli!hment in a Merchant. 

And yet I have obferv:d, That in this TUDING 
'NAT1(}N fcarceany.body underltands any more thal'l'\ 
th~ Common PraCtice, and but few are perfe~ 
Malters of that. • • 

'Tis this Confideration has induc'-d me to pre
fent the Publick with fame Foreign ProduCtions of 
.tbat N"ature in an Engli/h Drefs, which I hope may 
be of fome Benefit to fuch Young Gentllfllen as 

11II,,,vP 'Iny thoughts thlt way. 
But obferviqg that no Foreign Author, that ey~ 

I muld lneet ..... ith; had fo much as propos'd any 
regular SWl.fn of the Elenient! and Principle, ~ \ 
what th~ -World cdlts Th Myfln) of EzC1s.ngiS; 
I judg'd it convenient to prefix to the fello..,ing 

A 2 'i'satirlC" 
i ~ • 

• 
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Treatiff", Cuch Thoughts as iOCcurr'd to me upon 
tflat Subject, in fome Yean; Experience I have 

.. had my lelf 10 that wa:y of Bufinefs. 
I have prefum'd, Sir, Humbly to fue for your 

ApP!obatiolf, ifpoffibly any thing in thefe Sheets · 
Play"defervl tlpt Honour; well knowing tbat I 
coul,,\ not allY where have found ~ better Judi<e in 
thele Matters. , . -

Befides the Book of Exchange, there is a Trea
tife of Weights and Me.fures; a Difcourfe of 
Trade, aud fome other Fragments added to it ; 
of which, becaufe I f will not too much en
large this Addrers, I iliall fay more in the Pre
face. 

I know, Sir, 'tis Cufiomary to fill up Dedicati
tions ' with the Encomiums of the Patron; but 
ybUr Cha l aaer being far from wanting any Ad
dition:ll:f"om me, that becomes unnece(faryt 
T1,. "'ariu of DijiinCfioh conferr'd upon y,ott bft 

(011' of the moft Pow/iful Companin in England; and 
1,.t(,e of the moft Honollfabl. Courts in Hollantl, 

, are con·vinciug· Evidences of the extraordinary En
dowmmts ",I,,'rtwith it has plea fed H,aven to blefs 
_you: And your Beh~v!our in all your Dealiogs, 

, has defervedly acqulr d you tne lIocontradiaed 
Reput.-on of an Accomplifh'd Gentleman, and 
a Compleat Merchant. 

As for my part, Sir, I mull hu, bly ask your 
~rdon for the Liberty I have taken to day hold 

I Or this Oppot't~nity of glvi?S you {6/Ue .Marks 
I of my VenerltlOn, Your ktnd Al'probatlQD of 

. ' . this 
• . . . . i 



this fma 11 PrefeRt, \ will be an Inducement to .me 
to do the Publick fuch further Service of this Na
ture, as may lye ill my; way. 1 /hall always be 
proud of 'any occafion of giving you frelh Proofs 
of my Refpett, and convinciog y~u that I am 
with much Sincerity, . • I 

'.' i 
".' , 

• 

S I It, 

Tour mon Humbl., and 

• .Obedient 

, , 
i 

• • 

A. J. 

• 
• • • • • 

• 
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THE 

. P ~ E F ACE. 

T
HERE are but twO Reafons that can jullify 20 Au
thor in troubling the World with a Pre race to all)' 
Book, Cuflom and Ntct!]it,. 

'Tis the latter has Jaid me under an Obligation of 
prefixing onc to this Treatife, or which the Reader may be 
pleas'd to take tbe fonowing Hi(lory. .' . 

Mr .. Nicho/AJ Li"ct>I", a Merchant of this CI'L, bafmg 
brought from abroad, . a Book of Monies and ElICh ... Print-
ed in }{gil""., in the Frr.,; Language. which he .bough" 
might ' Merit an Impreffion in tbe FMlifb 1 I was apply'd roJ 
for Performing that TranOation,. which 'tis bop'd may tk: ~ 
of (ome Ufe to a Nation, that' has not bitherto been oil- • 
Jig'd with any thing on that Subjefi, but wbat is very 
Imperfca. 

Imull do 'his farther J~flicc tn that Ingenious Gcntlcmao, 
to acquaint the Publick, that be was not only the firfi Proje .. 
£lor of ~he W ork, bu, .hat he has fpar'd no Pains nor Ex. 
pence, lR procunn~ to the Author [everal Rare and Ufo
ful Books In Fore.gn Languageo; and has likewif. bola 
pleas'd [ 0 Honour me wub his Advice in the Pcrfonnaace • 
which I have a~.ys found Solid """ Pcrti_llodloSab~ 
and I hope th~~ fuch o,her ~I ..... n as may reap 1R,1IciIot;7 
by the W~~,-w.ll concur w.thmc io rcturniDllbcir 1"_ 
Acknow l""i""KDU .0 GUt 0a1DDQ DcQdi&i. . 

• 
• .. '~' 



When I bid maturely confider'd of 'he Trannuion pt'o
pos'lI, 1 thougtic 6, in the 6rll Place '0 make fueh neceifary 
AlterJltions, .s might .dapt the Work to the Genius a<1l1 
Circum frances of tIle Englifb Natic:n ; ,to which. the Authctr, 
who is a FrtIJ,h Refugee, now refidmg 10-1/011,,,&1, feems to be 
in fome particuiars a Stranger. 

So t;lat e~n "that part of the Rnfu~g Sheets, which treats 
of the fraaiclil Know ledge of MOOleS and Exchanges, is a 
-mixture of Comparinon and Traofilltion; containing (orne 
of my own, and more of the Original Autbor's Thougl!ts up-
on tbat SubjeCt. ' 

But obferviQg an Omiffion in him, too common to moi 
AUtllOTs, who rUll ~bruptly into the ,tlloR intricate Parts of 
tbe Sub~as of which they Treat, widloUt giving Learners 
the neceffary Lights into the matter. I iudg'd it convenient to 
prefix to dle 1; rcacifc, by Watof Introduaion, a General 
Difcourfe, whiCh may be )uftiy c.U'd Th, Ek"". /J "[lb, Sr;,." 
0/ E~,h."€,, ' • 

In that patt of the Work, which is entirely h"ly own, I have 
endea\'our'd to fet things in their c1earcll Light; and [0 lead the 
Beginners, eveo!thofe of the molt ord ll1ary Ca,paciry, ioto'the 
Knowledge of the PraaicaJ and Theoretical part'of Exchange, 
by tbe fmoothell and moll intelligible Method I could con-
~~ . 

• And tilfreforc L partiClllarly rccommcod it fa the pc:rufal of 
ruch Young Gentlemen as think to 8ccompHfil tbemfelves in 
~he K'nowICdge· of -that maft Delicate and Niceft part of 
Trade. 

Then begins theTreatife of Monics and Exchanges, in ·,,·lJilh 
J have inverted tbeMethod ofche Author, and begun with t4e 
Arridc of the Exchanges of Lo,u]OIJ and the Qther Domill \Ort$ 
of our Pl'cfem molt Gracious Sovereign the Queen, whkh 
confiil's of 96 Pages, of which I am not indebted to the Fa· 
reign Author tor above I~, the ren bt:log,.chher the Prodoa 
of my own Experience, or fuch cLher Colleaio!lS ~s the Read-

tl1 win lind acknowledg'd in their proper Pikes. 
After thaI comes the Anicle oj the F~ch~,.gt.S of Fr#1U'. 

Wbidl reada lrom Page 97, to »'ge .~i, 0( ~ hich '00, I 
lDu!lacquaJactbe Reader, tbat I,ba .. not taken .boy • • 6 fag., 

• : OUt 



...,... n. PREFACE.. ~ 
out of ,he Frmh BoOk ' orl!lI<hange., h .. i.~ 'htre atI~ . 
(l hope) Ufeful Obferv.,ion.,.1 I,ad. a ""9d opportllj1lty. to 
make, during my ReGdence In that Country. To whIch 
1 have fubjoyn'd a Ttanfia,ion of the Fr .. '}, Laws of Tr~d., 
with fome Remarks upon them, which, IikewiCt prefume 
[0 recommend in • ma[l pcciaJ Manncl;, to the perufaJ 
of the Curions Reader. • # 4O. J 

Next that comes an Account of the ExthaDg~ of S/_ 
and POTI"g./, which reaches to the end ofopage ISo,owhich 
l have taken from the Fren,h AUthor .. 

From Page 180, '0 Page '36. you will find an Account 
of the Excbanges G~ /,.,,; in which, excevt ~e Regulati
ons of Be"'&!'. tbere IS hardly any thIDg for "'hich I am DO' 
indebted [0 the fame hand. 

Nex, ,hat you will 6nd 'he twO Articles of tbe Ex· 
changes of a"", •• " and an the Northern Countries, .and 
fome other Places; and thefe of the Low-Countries, 
which is Ilkew; te • TranOarian from the aforefold,Frmh_ 
Author, except fome Sheets from roe DII"h and }{j~h G".. 
til," Tongues.i containing the Regulations for the Hxcbange 
of icveral Remarkable Towns and Cities in thofe Cowltrics, 
performed by two other hands, beuer-acquainted \Vitb tbofc 
Languages than I. • 

Af(er that you have a' few leaves, containing fome CoDe 
Oions made OUt of fe-veral Authors, l'tmcerning &changcs, 
and fo ends tbe Book of MulOiet •• J &t,bugl1. • 

To that r [haught 6t to fubjayn a /hO" Tr .. tife, con. 
taining Tables of the Reduaian of Ibe Monies and Exchanges 
of the Principal Places of Europe, done at Srft in HoU .. ., 
and in Ibat Language by Mr. Hellri,), a Gentleman of ruch 
clCttaordinary QualificalioDS in the Pra8ick and Tbeoredck . 
part of Mercantile Numbers and Calculations, Ihat I m~ 
without lnjuftice prefume to fay, We have not hitherto fcen 
.ny thing UPOll that S.bJeO: comparable to his J!xcelJcnt 
Tables. • 
• As for the ature .nd various ·Uf .. of tbe 'Tables ".. 
",fcncd, I lhilJ "fer [he Reack, 10 tbe Tables 'hemlClv .. , . 
aod [0 U>e COOWlI given of thelll by the Author, in foma. 

• Lea .... 
. - . 

• 



REBA C-.E.· 
LeaVes; which will be foun~ after 'hl Explication of the laft 
~Table, ' . 1 

After that it' was mought convenient- to infert a Dif· 
courfe of the Trade and Commodities of mon Countries, 
efpecially of fuch ,Commodities and Countries, as haqe any 
rel"ion to the '1'rade of E.gl ••• , Colleaed out of fevc
r.l E.glifh alid ath... AuthOr~ To which I bave added 
.divers Afts of f>a~liament, concerning Commerce and Ex
change; with feveral other Particulars relating [0 the Trade 
ol~G'td Brit6in; aDd amoon others, the late Afi. concerning 
Bankrupts, with an Abridgment of the ufual Proceedings a· 
gainft them, as Publifh'd more lully by a late Author. 

And as nothUig is more reqifite to a Merchoot than [0 

Isoow the exaEl. Proportions of all foresoi Weights and Mea. 
fures ufual in Foreign Trade, I have carefully Tranf1atcd 
A General Treatife of the Weights and Mcafures of all 
the Noted IHaces in Chrifiendom, and elfewhere, <::ompo~ 
fed by ,Mr. RiCAn', the Author of the Treatife of Exchanges, 
and Publi(h'd beyond Seas, with it, in the Fre.nch Lan
guage. 

And laftly, I bave added a Collcaion of Forms of Wri. 
tings and Articles of CO'partDcrfhip, Charter. Parties, Bills 
of Credit, &c. aDd ruch other Matters as are molt in Ufe 
~ong!i Mercbants aJ1j! Dealers . 

-

• -

• 

• 

Adver· 

• 
r 
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Advertifement .. 
.' . 

BEfide; fO!)le lefs Material Efcapesof th~ Frefs · 
which the Reader may CorreCt as he meets 

with them: He is more particularly defired to 
take Notice 'of the following Remarkable Mi. 
fla kes, which, 'tis hop'd he will favourably ex· 
cufe; and is at the fame time defired to Cor· 
reCt them with his Pen. 

• ..{. 

Page '2.8. Jaft lioe bot two, for Debt"., read Cr,Ji,,,.; Page 80. for 
C'fl'lltnitllt, read CwrnMlt; Page 311: tbriall: word, fo\';", read hiI. 

In.we Explication of the Tables of lixcbanges, in tbe VUck. utter, 
in th~olu'ioQ of cbe firtt Example, 'be .DrlUr 10 tbc RuJ, it 10 be 
u8t\,. iDftC.d or lOSt\:; aad tb. fame Ilrror l, to be Gorrtatd ill 
tbe laft"Paragrapb of tbe Explication ohhc raid Rule, iQ ,,,oPl~ 
",;r.. IO~J\, 10 be J 18...\-, aDd 8T~ t~ be JSn. 

• 

• • 
, 

• 
• 
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rit~ua:ory . General 

DISCOURSE 
-l. 

OF 

M o N I E s 
• 

AND • 

E .X C HAN G E S. 

B l FOR £ I come to,a particular view of the Moola lad Ex· 
cbaqges of the molt CoDliderable Towos of Trade. I lbalJ 
endtavour to explaiq, Dol ODlf tbe Nature ofExchaag~ e§-~. 

bu. the Ttt;ms and DCDom~t10DI urud amonga: tbore that deal ahat 
way -f, Tbp\' by ~IDg' abe Mauer at clear as the Nalun of II .~D 
pe:rtr;lit, filch as U'e nOl ... U Acquaiotcd with tbofe Affairs may ia
form . ~~~mfelvcs whbou, di1Jial1.y ad. COlIfuJioo. J JhalI bIgiD wl~ 
Money. ''':::. 

. . 

Mopey ill gCDcrat is divided into two rom, lnu~ IDd RIM. ,. ft1n! ., 
.I}f 111I~IJrurJ flf~nq J uodcrftand, .. th. D~;..s "ft. t. '~'fi .... · .... 

aJ Sum If M,fltl, "h'cflth,.., ,Iu i., Y. """, rul s,m.s;.aid 1'0 ""'" 
B • • al'ou4 , 
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, A 0_' Difcour{e 
iii Poucd i~ 10 ~ma&inary Sum in. En:,."J. breao!c there iI n~ SpcciCi 
CprrtDt, In tJlI~ KlOgdom, preclfc1y of"bc vahle of a Pound. 

By Rt..'" M(mtJ J mean, ."y "I,d srtdtJ, DY Pi,et III A1/ltJtY, CMrr,," in 
this., Dr ""1 DrhrrCfI)tTllrYI ., A ~mtl;"·p,.it t; fo thllt notwithftaod ing the 
different Spcdcs and Sorts oft~ io every Nation, any Piece of rnl ('Ut-

• reot MOD9' whal [Qcvcr,-may rall under tbis General Definition bf II 

r,Yt,,;" !!JumtitJ ,,- IIftlA/, ai,,'J by,thl AN/Ii"", .f /iit SIAtt, Ifn. tllrr,"t 
lit " nnlli" Priet, by "tHllt ,f Ihl foiJ. A llllnriry •• ,,11..( j~/Jrrn ;lItrinjid 
V./IIlt;. {uch IU.t G';Vtfll, • CI "!I'n, "SbtlJ,r1. • .. F,mhi"l. &c. 

HntE.t"4ngt Thit Ibon DdlQilion fecm ing oecelTdry to lead tbe Reader to tile 
.. i 4'£.' koowlfdge of Exch,mgc, wbiGtl: is properly A C,m1VltrU ,/ M'''19 
~:~~r::~ andothe SubjeCt of th e followiog Difcoul fe, 1 Chell make it my Billinefs 
""llg~It4. to give as eafyaDd intdligible an Accountof it as tbe Nicety and 1m· 
• portancc. of tbe matter will permit: Aod h being of ler, moment to 

tiS to know, whtll'c«t tbu-advalltagcolls CoBlmer~eiljd it Origioe in 
21ltieot rimes, thao how to pUt It in Pra"!ice: now, without f.niguing 
tbe Reader with making a curious and urdtf, enquiry, to dircover 
wbo were tbe first Ja\'enters and Promoters oht, I JbaJl ooly tell him 
in ~ Word" that fome Authors would bave tbe World oblig'd for thaI 
~opjl'y InY(!lItion tQ. thc-1tJP1, who beiog baniJh'd o\u of ~ICI, UDder 
tbe Reigo of D.l'~trt. in tbe Year 640, :lnd by fevcnl otber Princes 
!ioce &lat time, efcaping jDtO JI.ult feU upon tbat way of withdrawing 
.he: Effc£l. tbey bad Icf[ behind tHeID; fo tbat -Exchange beginning 
to fiouriJb io Fl,rtlut, P'm;u, and GlII'#, was thence tranrmined to 
.Amf1""~1U1I by otber 111.u_ Fugitives, who commencing npon the In· 
Tt'otion of I he'jmJ~ v. here the firft t hat pretCSldcd 10 Rc.Exch:lnge, 
when tlldr Bills were returo'd praltfted. and Ea.t)IHh'd ,hallC&ftolll 
Ie Jlmfttrtlam; from whence, by muns of the Correfpondenc;e ollbat 

• 

I a ty, it was immediately fpread abroad all over EHn,t ; and being 
fouod vcry c;QDvenient iod .ilvantageous to C(lD.Deree, was mightilY 

'" favour'd .od eneourag'd by aU Potentates and Sovereigns; Who a· 
RlOQgft tbe otber &nefirs they espeded' to reap by it, lqOk'd upon 

' it as the molHnfa1Jible walto prevent the E:xporlationofSilnr, Gold, 
aDd Preciou, StoOtS out 0 theIr Oominlons, whkh the want of Bills 
of .Excbange ,ben render'd OD fome occa600s uonoidable. .., 

Tbe ure ofExchaoge is now, hceome fo UQiycr faland fo beneficili,and 
tbe Advantages which thereby redound to Trade, art in tbemfdves fo 
apparept, tbat wieholft loSing any time in proving i" Neceffity, after a 
fiiort Ind inlhu8ive Difcourfc of it felf, 1 (ball procm to give an 
Accottnt of the Exchange of the City of un_, &:c. u I at 'rft pro
,pored. ' Dill mean time, ~all acquaint tbe Rnder, that as it is my de-

I filn to avoid, as much as pombAl. .11 redious ed wllecefliry Repcu. 
«(i"oAs (the T..aw of bcbaoge, in all Nations, being io fome tbinK' cUi· 
ftrtnt) IhJ.ve refund mallY tiling', which might noc blVe been impr~ 
per berel if 1 bid 10' ,hought ,bey would iODle in 1IlQr'C' IlIlgraUy iD ' 

. u~~ 



o EXCHANtlE •. - . . 
truting feparatcly of the "Exchaoges of tbe refpcftive CADUlriel; ~ 
they ("orne lo.be confidercd in order. • . -. 
• Some Authors, in treating of Exch'illtlgr, bavc IlcedicQy coorum'd • 
glen dtal of Paptr ,- .ad more Time', in ta!.Hog us very confufed1r 
what it is r.ot; but as I don't CD well comprehend the nccdrity of 
Negative,. in Difcourfn of this Nature; J {hall oolr. in as fe .... Word.s 
lIS I c:an, teM you wlla, I tbiok it is; and without trpubliog you with 
a tedious Speecb, of the different AcceptatioDs iO" which thi!f Term of 
£J,'rh.ut,!" in a brger fcnfe, may beimply'd, Ihallobly·ray, thrlt jehcre 
mc.'!M (as I nave already told 'Qu) "C'lIIrnrrCt .f M,nty, .1' '" 4Tllri".f Dtj1f.itlO. of 
,r- ExdMlgl~i.f the M"tty Ilf Int Cit] no CIJIlnI1J "14;»ft th~t of ."Gthtr ;:,~~;r ... cr.i 
prr!,.,.m' J I.,: ,m,'" .f "" J"jlnlJ11t11t i" wrirmg, r"/[r,, a BiU of Et<cirange, .<! • l~.n 

Tho' indeed I muf!: acknowledge, thlt the £xu[s, or Sum of Mo-
ney paid or received, in one of tbe Place,_ mor{thall tbat which it 
p:tid or received in the other, is' o~dinal ily caJl'd th, EXf/wll ' , 3S t.h 
nt.Exch~nge is Iht lilt SHin of Mime,. tf'J"bl, b~he DrAwer" .. Billlrbi,b 
' J rttlmlJ " , rtJlt4; f lf ,Ilt £'l:cl:tiUtl' ~-,IJt SIt"', I 'D"'~;N' d ill lItre Btll, b«i 
Itl" j" II , h, ,l"er whtnct;t trias JrllWn . And befides ot~er MerdtJtlln :md, 
Deaic", woo praalfeJt as oecario" offen, -thert: is ill allltiding places 
a particular fet of Men, who make Exchdnge tbeir principal Bulioefs, 
diainglli1b'd by' the C :sraBer of B""~trS ; which defignstion', accord· of a.f"Mh 
iog to actrtaio Fft"cb Author, was Iid1- givell them in It"ty; in ollufinn 

• to a fon of Table, upon which they .otiendy ufed to coun t thtir 
Money, :lnd write and indorfe their -Bill" in tbat Count ry, upon 
the pubJick plJce of Excbange. O( aU which more anon; arfd 
mt;!n time, I Qull endeavour to ' mak.e fome jolt and felfoa,ble R.~~ . 
marks ~pon this Commerce of Excoaogf', which is certainly tbt 
mort intricate amJ delic;ate Point of Tra~e ; and to teach ~ercbant!l, 
Travelfeu and o.tbers, the way of maoat.ing it to their heft Adyan- ' 
U,gt", is all the OeGgo of this Difcourfe, . • 

1 he bener to couduft the Reader to the"tborow and perfel"t ooder~ 
Rending of the Matter in b!nd, it will be necdrJf}', in the Jirtt 
place', t~ lee him know, that 8S the Monies aoJ.SFedti of aU Nations are 
ve(Uy dlrJi.renr frolll, ODe another, nqt only tn their current Prien, 
bur In their intrialick Valot', there is a juft am! cerrain Par cl'tablilh'd 
b~t.vtf~ them, accordiDg to the real all~ effeCtive Value of each Spc
qes, .... tthotlt any regard to the Pric~ at which they 8rc current in 

• 

• 

tbe Countti(s where they ar-e (oin'd, . 
The. Par l tue to be of [wo.forts, ':Ih. .• Tbat of real Monie!, and Of t" PIr.r 

tbat or Exchanges" or c;tf lmlgio3ry Mon ies - and botb thefe come to~JtI('I .d 
dte f~me ,tbing; becaufe the one bJJ a neceffolry dependance upon tllI!Bxd'J";lu. 
other. • • • 

OJ the rar 'of real Monies I mean, n, Equ./dl .[ ,h, ;",,",infu-l 
~.aJu, .f ,b, TIC Sp,ci'J ,f ""'1 C~"try lYi,h ,I~{t of ~IIDtl1rr: Aad (0 a 
E."n~h Crown iD Specie if equal 10 tour' ShilliD&' and fix·Pence 
bl/iil" . • 

• 
B • • By 

• 

• 
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. .A GeTIITai J?iJcoqr{t 

.By the Par of£x<hln~e~. I underfbmd, '11t Pr6porf,',,, tbAl' ,k, J",.ttf
"my MMlitJ .f ~"C'Il"try et. u ,h,fe .f Iml1tlnr.; and fa.fuppofing tb~ 
Frt1¢h CrowD in Specie to be Current in 'fhtIK' (as i~ it DOW) at 71 
Sol1s T4H"",il, their CroWD confifl;iog of tor\!c Lin es, or 60 SOilS rOHr
mil, (5 only worth tbree Shillings and ,nine Pence, or 41 Eng/iflJ Pence . 

It would not be a very 'difficult MattC'r to give you here :I general 
Table of the PaT, of the Monies and Exchangu t of till the confiderable 
Places of Ellt"pr, if 41 did not i'hink. it much more nltural and CODve. 
niCOl, ttl infert '[ev'eral particular 'onl'S in treating dift1n81y of nery 
Place hf it felf; which being a thing that canno~ of courfe be avoidtd, 
'2 General Ttlb1e wotlld be but fuperflnous. . ' 

From what has been :already faid-upoD this Suh; jt will not be a 
difficult matter to conceive, how fa r thofe ignorant Penple art mi
Itaken. who .fimply imal;ine, That the uchang: is at Par \vhen 1ft 
eQUil number, fupport', of Engl:JIJ pence, is given for that rn3ny Frmch 
SoI'Zs; for .then. far f~m belO}5 at Par. Engl4/Jd would lofe , I t';' P" 
Ct"t, For tbe Par of the Monies. according to their intdnGck Valur, 
being 60 French Sol:u for 5!4- ERg/ifll Peuee, ·that of tbe ExchangC6 (as I 
r;:id before) being only. COn!tqutru,"t of it, muft needs bea .. a ioU: tltld 
exatl Proportion to it. 

oj 1ft '!ifo'4 Tbere'Yet remaiQ$ fomething to be raid (before I pt'occed-eny f"rther) :: /lfl"~ OJ of the Rirlflg lind Falling of lhe E¥change. and of the Keafollspf it: And 
x. It

l
&(. that I Bill now ab.out to giyemy humble Opinion of, in as few""!ord1' 

as the NicelY of the 5ubjett will p~rm it. . 

• 
7'ro Itrlf671s 
P' H. ._ 

• 

• 

The Riling and Falling of the Exchange, as I conceive, mua oC(efi"tI
rily be auributed to one of thefe two Things, or to both , according to 
.the diifO'"reflt Occtlfreocies that mlly .happen, • 

The firD:. is, T he Variation of the current Price of lhe Coiol of aoy 
Country; and the ftfond, ... 'The Dwrand that ' h1IpPCAS to be in Oil 
Country-for MGne~ in anotber . 

And becaufe I tiOQ't p"ctebd, tnat my Opinioo1hould be look'd lIP-
00 85 a fbfficiwt AtHhor ity for the fublick to rely upoll,l {hall r~de&-· 
veDr to prove y;l1at I b3\'e Iaid by Arguments. ill which, J hope, 
,vcr'y jOdll;-ious· ptrrOI1 will, without any difficulty, acql)itr~t . 

In the Iii ft plt~ If you coofider tbe vel y Definition ot Exchans,e, it 
wiO from thtJ)Ct ;tppeJ", Th·t the Variation ohlle current Price. o£ th~ 
Coins. or MO[jics, of II:11Y COllntr)', lTluo. nrcentrilY n.afe 3 t)CIY grcu 
Influence UpOIl the Erth"wgl;:' wluch, accorodil)g ro the afDttflid 0,6· 
"ilion, is only II liutcr:ng or ExchiilOgifl8 of the )'1ooie,- of onc PlAte 
with thofe o("anolhe:r. AJld it nor hting 1.1 eifel} the Im3&,in3ry, b~ 

ltht Real MQ.liltS, that are fo u,Ita~'d, ltle Price oC the Exc-Jjange-tnuil ' 
1ie'ceflJdly life ;oEi faU ¥\ilh t t of. t.he !'doney, 

Seconilly, Tb:st tbe pemand that therr "in one Cotlntry for Money 
in lUlothcr, 1111 Jikewire a very powerful InBuenet upon the Courfe of 
tbe El cbangt, wm eatlly appe:3r to sny thi.akiol.AtalJ, tbat wiU be bllt 
at the prinslo mak~ Ihis one R.eftccUon; That if, for ExamplC"..J ,f.1tll.1fd 

. JoI' . . . . 



./ E;xcH'ANG& . .•. 
lays oct in buying ofG,oods, or othcrwifc upend. in Ho'~ E1ght~ 
hundfed tboufand Pouads SterliD~ Ftr ADn.and H,lJ.mtl rJY. out i.o E"tlan •. 
onc hilif of that Sum, tbeEng/'l" bciog at a lprs how to' have the N1oe. 
hundred. Ihoufand Pobads remaining, relufn'd, wquld · rather cOOrtOl to 
lofe a [mall part of it, by-having it remittcd,bt Bill. of Exchange, thaa 
to hIt it lcmeia dead in H,O""J. • 

So tbat it plainl~a'ppcars, That the occa!l9n of a gr;at Demolnd for 
Money in any ContUry. esn only proce~d ffora tht 04!nUtld t.hal lhere 

• 'is fOf tbe Good, of that Country, or tbe ncceairy CIf r~miuing'MoncJ ~ 
thither to be empioy'd any other war; -fot: Example, The gr at Reo
mitUDcC5 made for thcSubfill:cnce of the £Ngl;j1, Forcet in If,Dan", mul 
illfallibly cODtribule v ry much to make 8iUs upon, that CAunrry 
dearer than they otherwife would be. . . ' 

• 

Sut becaufe po6tiv:e. Eillmp~5 bave generally m6rt {oree in (ueh 
Cafes. than.the moll: weighty Argumellu that can be given, I thaD 'Site 
tbe World two latt" Jnftance!, which, I bo~ will fl)fficieolly COOVUlct 
them or the 7ruth of wh,lt I hive afferted. 

• About the time that the \!I ip'd'Money was eall'd io, in E"ll41Ui, ia the 
Year 16"9'·, ana tb("Gaineas were riren here ,0 is and 30 Sbillings, 
the Exch nge to E~in6Jlrlh was at 15 p" C"", that is to fay, thty gave 
at L01I',n 115 Pouods to rccei.e 100 at EJinhltrgh; but as fooo' as (the 
bad MOlley being eaO'd in, and .!lew eGiIl'd) the edrrent Coins of the 
Kingdorq, both of Gold and Silver, fell to their former Prices, the Ex-
chmge of cOUife retum'd to iu former Ratt"of ,1:/ or 11 ptr em" LoIs 
for SntWnd:, that is (0 fay, tbat to receive 100 Pounds here they 
paid, 10, or I ll. Pounds, at EJ.tI,l trlb, .s 'they do Hill., ' 

I The o~er Inftance that remain5 tl De given to collvince tbe World of • 
tlfis Truth, ·is that of the Ex('oangt pc,[weea E,'!.J~fII' aod [r.met, which 
fDOD after the Pc~ce concluded at RJfrr;c~ • ..... as about '40, .p and 42 
Pence for the [(tnch Crolll.'D or 60Solz:, r,IfT1IOiJ, a thu5 cOll,tin ued 
for a conliderabJe time, h<caure there \o\'lIS thr.n bllt little Demand itt 
bj/.llui. for Money in Frlllttt, aDd - the Frtncb Crown in Sptch: pau'd' 
tbere at 72 Sol'll : Beiides t~tt ,he D'J.lifb began to impart Spicenes, 

• Stl~an, and fel'cral rorti ofGoodS1t1't"J F"If1/U, which fold ver/. weJI3t 
n tJlne when ~hty had not feen an r.gl,pl Snip there (BUt Ii ' as h:ad 
!xen taken PllltS) for RnDY Yeart fOt.t ttr, ·Dut the VIlC)dt .,a$, that 

, ~was hl td IC? God a way to r mit t h~ M~e)l to Er.ll(l~J.j bec311fe pn, 
or molt; Fnlf,h Commodities were 3S good as &rohlbitl!d here; Ilnq be
fide,., the S,real.l!ll' (l'rt of the ~rodua ot t~ ~5 fent OUt ut SNlILIf~et 
aDd 11,1"",0:/ IOtoEr'~N"t (which W HeMiconuuerable) ... as to be rtmitttd 
bJ "ay of Lam/'''l which mil kept .£xch;ange very low; till at lal1 ' 
to , etu~e the Alt of Parliamellt impo Io."'.a OU(1k oj $0 l. 1'" Tun upora' 
.11 M'.<frh Winesro be i!llpot'turi.~tO f!gUnJ, tne. i\1tl, 31lt' {ell upon. 
fhe knac k: of Tr nfportlOg tire \\ Ult5 tru:n /J,.r.,.';;,"f (0 St, 516_/lillnJ,. 
wilerI!' putting Ih up tn SP'ftII:P' Butts, doc. they bcougbt m(ID oV'Cr 10-
to£"l'IliiJ, under ,tbe notion oJ' $.;If1i,'/h WillU. W~, h CommHce hl-

• ' gu: 
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• A Gm'~.1 Difioqrfe 
';log lalhd i copGderabJe tim e, and great Qa.ntlcics Dr Ff'me/} Wipe and 
Dr~ nd y having, liteR by that meaas im ported illto Etttl .. ,. Iblt (with 

-the coafiderable Remittances made fo r tbe u~ of tbe .Br;h~ Noblemen 
3nd Gen tlemen tben travelling in FrAN") did'not a little conttibnte 
to make an Alteration .in tbeConrfe of Exchange; aDd the F""uh Ring 
Ilaving about tb'a'lime, by feveral Edifts, brougbt down- the current 
Prices of (he S~cics of his Kingdom about ten pt~Chlt. the Exc-bange 
of a toddain c:1mf ' to 48 d. E"gl.jh for the Frtnth CrOWD of 60 5011.\ 
TDIlrt1;;1, Bt which Rate it continued a prcuy wh ile, till upon tnt.. II'-' 
pearanctS of a foddain \V:lr, oirt Noolcmen and Gentlemen hting come 
home, and Ihc Parliament hhving likewife fall'n Ilpon a Method to pre
vcmt the lm~ttiltion of Frtnrb Wines from SP.il1, or apy other plile(', 
the Otmand lor Monty in f'rAtrft began to ctafc here, and on the can· 
tr:ny, vart Sums of MODey being Remitted .hith~r to tbe "",eh Am.bar
(.dor~ aod prob.1bly to other EmilTarie5 of that Kingd.om, fo r carrying 
on that Monneh's ambitious Dtfigns againrt Eur,p, thtre was 3 greu 
Demand in Fr.nct for Ml3ney tn £"gI1l111J; which was not a Httk:, 
Atlgmrnud by the grC3t EJ'pOIttdon of Old J."."i~JtOrJ~ .and Sp"_ 
"iP, pi/tots, out of ~,mrr into E"gl:ml, where rome PrClfi t was to 
be ma~e uran [ht'm at tbat TIme; fo that f'he Conrw: of Ex
Changt fell once more to +0 Ot +1 •. P" Crown; 3nd l bdit~e it. rt
nllio'd thlTtsbOfltS till the ~bration of the prefen·tWar, at which 
time it ct3frd aho~cth,r. fo that from what h:ls been flid, it does ver,! 
pllinly :Jp~ar, That the Riling and F,Jili n ~ of tbe Exch~nge mult ne
ctlfddl) dcri\'c its Origillh '*cilher from the '''ariation of t,he Price of 
the Mooies lobe txd:allg·d. or: ftl'lln the OrmJr.d thllt there ha~ns 

• to be ill Ddt' COUDLn', or Place, for Money m another, or 'from both 
thefe Caufis (og"tncr. . . • _ • • 

After thi.fhorc Accourl'l: of the Pltr of the Monit's :lnd ·Exchl1lgn • 
:Ind of tbt' true R~3rOIl$ of tht Hilipg and Falling of the Erchangc71 fh::rll 
now proceed to fay. (omcthing of the Way of pUlting this advanta
geous Comm':.&ct' in.tb Pr ile, which J h4\'e already fJiJ to be per ... _ 
fo rm'd by means ot:Jn TnRrl1mcnt in Writing, c31\'d .ll n .. u "r I!l.·,);w'!.n 
In ''-'It.kh, as the Due is: one of the filft and principal l-'oint', it willk 
Iltct'rtny to acquaint tQe Reader with the DilT~ence between the Old 
and New Stile, qr the 7Ilii,II)'· ... gd Grtt"i"" K.1lend.(, whicb-i! now 
t: lcven Oa)'s. The: firll DJY oftlch ~ton l h in lITe Old Stil~ b<ing the 
Twelfth in [!'Ie !'leW'; of which the lteal'ler j" tIIrncftly defired' to take 
noo,e, a ~ alTo in what Gollo lries e(~h of theJe SriKIO is obrcr-v'd, :u:· 

~ 'Cordin2, to the: (1\0 roDo",irtg All'~bc -,il TilbtC!I for that pur~ 
.. .pore. 

The 0 tile: is ~r(n'd iu, 
Af{lff;tt, • P'roiince formerll be. E'L.$Jtll. 

Jonr,Jog to Gm"lUi) ', btlr 00)' moll'.. Li,glll/Ili. 
11 ill t~e porr:nio:) of th! Frlncb. Frlffl l(lIrt • 

.. .Brtli"l, aqd all BrlfllltbMrg. Elfjf Frir:..rf •• J. 
Dt"",.,k. • ~t. 



And *the New Stile";', obferv'd ia: 

A"Pri .. ,tO Hereditary Dukedom 
btlonging to the: Empc.ror. . 

B,Jmni .. , an Hereduary K~ng
clom belongiqg likc:wife,to him. 

B rlfhlUlr. 
• E1d4trs. 

F;",r&t . 
In the Dominions of all tbe Po

pith 9riocc:s of Gm'/II",. • 
Jo /f,Olf/'ltJ. 

Hjj/lll"r'l' 
l'Aty. 
Pllpd. 
Pn'r1ttid• 
Sj/tfi"· . 
S,Aill • 
1(1 the PopHb Clotons of StPit

urbaul. 
'Iir.J, and 
Ztw,d. 

• • 
You IMy likt'A'ife obfcrvc, tbat ib all Writ\ in EIf/.l."J, the Yen 

Commt[l~s oaly the 25th of MA1'cb Old Stilt, or tbe: fiftb of .ApI' 
'New StiR.' ." . 

1 . 
. . 

• 

f have eln:ad,y [lid, thlt this Commercc, or Bartering of Money, is 
praEtifcd by the melOS of 8;'lIs of Exelwfl' j for t6e Drawing. Nego· 
tiati ng. Prefcoliog , Accepting, and Protdling, of which, aDd for tbe 
uGng all necdrary OiHgeoce for obtaining Payment tbenof) 1 am 

w abou t to give rome fhort Diref\:ioos, • 
Tho' either the Pplicy, or-tbe Cullom., ~f e.trY Nition, bas dh· ~fJ.;"g gf 

b Il'hcd «rlain Ru1~s and Ordios.nccs for drawing- and ncgoti:ating or~ 'I E.,.. 
Bills of £x"c\ian • every body is'IIot at the eain! to obferv"c the. for. ,6.a"". 
8"Ialili~s Hquired in that Cafe; for molt People having a particular way 
of thelf owo for doing tbiags, and tbat bccominl; once habitual to thtGt", 

I Ih~'re hardly P;tffwadecl co Change it, ueo for a betrer; and" frt
!f'ItDtJy th~~e happens tedioDS a1k) vexatious Dirputts and ContdtatiOllJ, , 
..,..'h~ Omlffio.n perhaps of a Word ,.. ill a 8m of Erc1'JalJt.e~ tl'hall ad •• 
.. ~e all People IJl drawing of nws to take Dotice of the {wet\tc: following 
POIOU, whl~1111'h311 bertaftc:r fet dowo j of whKi), ifduc: notice is uken, 
~o' fame CirfUm nees may fender Dilltof Exchaogedifferent in F.orm, 
7°U may, by th help of the fo refaid {'4oddr. drl" all Sora of .sUls m 
"" (..lrtlUnftlo«s wbIlCcxfer. · . .' 

. -IA 
• 

• 
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.A Gennal Di{courfi .. 
TwtJw.;UfJ!# ' La tbe firft pb;e~ it is ordinary to fit down, at tbe Top of the 8jJJ, 
~~:;r:~4 ,,, tOe Da~e, or the Place where, and the Day wh~n the Bill is afa"D; 
Sils ~ i~ where the difference between the Old aad New Stile JUIla: Dot belorgot'-
,bAIIgt. ten = And, • 

2tily. It is likewife ordiaary, in the fame-Line, to ret down inFjgul"ts, 
tbe Slim fo r wlfich the Bill i,s Drawn. • 

gilly, The "t'im~ 'of ltaYDJent. • ",hl,. . Tbe Qualit)' of-the Bill. . 
5t1~. T he Name of the Perron in wbofeFavour the BiIJ Is drawn. 
6 th!y. For what Sum of Money. I . 

'7tiJI)'. T~e Q.llality of tbe Money. • .' 
Still]. Tbe 'Price of the EKclW!gC. 
9th/y. Ho'" the Value is r~ceivcd , and of whom. 
10lhi;" What Ad\'ice the f:cCfOD, on wh1>m the Draught is madt, it 

ot-torxpea. . 
J I rhly. The Subfcriptioh,.Dr Name of the Drawer: And, 
tafi.ly, The Addrefs, or DireCtion to the Perron wbo is 'to pay the 

~~ . . 
raJ· The ' two firft of tbefe Articles netd no farther Exptica!iotl, and the 

third regards the Time of Payment of£iIIs ofExcbllnge:, which Decdra
fily mull: !!e one of thc fi\'c uodu-written; td wit, cithtr firJl: 'at Sighr, 
Secondly, at fa maDY Day~, Weeb or Months"·lIght. Thirdly, at J, 
. , or more Ufantts, Fourthly, at acerta in Day fpecified in the BiD 
or Jiltly" at a certain Fair; of aU 'wbich in Order. • . . . . ~ 

Bills ~IJ Sigl:r . I. A. to DiUs of Exchallge drawn at fight. Tn default o~ ~aymtnt 
. 6 • at Prefenlatiotl, th( Bc-arer of any filch 8i11 is immediately to caure-it to 

• 

• 

. be Prou:!ted lor. "NII"fll)l1Itnl. 'BUt no\t, That People ollght to go ae 
convenjent aad feafonable Hours to Bankers, and Merchants Honft's, to 

. demand Pay-nwOl of their Bill,. and if the Pedon to whom the}' Prefeot 
the Bill, or aoy SerVant or ~Itrk, or other be100giflg to him, fays it is 
gooal and defirn tbe lie:ucc 11> n:tu("u for the Mooq at any re3fonable 
Hour thJt Dan (0 that in clfc of Non-payment, ,here ma run re.-

o .m~io l.im~ (1100gb to do the needfnl (calions lIpon tne Hill, fllc,h:1 Fa. 
• • YOUr is nOt tv be I e:fuCfd, (bo'. indeed. il depends pn the Bearer of any 

futh Bill. to .,r3.Dt it or d\!Q)' it But tho' thi s msy [oDletimes fall 
OUt, it bappel;' b'l~ klclum among Petrom of gre t BuJjneu.. 

\ Su::fl a lIiU, {xing om.~ Pro~frtd In;- Non-payment, is to be with 
.. el! COnVCI}H'Jlt [fILed ttt UI.fJt:d, with. the p(ott!l:, to tht 13ft lodorfer1 
(if any is) "'-+0 owft itr.medbte:l!1 make goOd t l' e Value With the 'Ex~ 
change: ./(..co l:X'chal1J,c, Ch3rges 01 Protdt; and Poftage of Lettert;u'"C" •. 

i for!,11 which, he h)s his H.ccoarrc ag::lillJ~ the fof! ~priCr, ant! fo 
(.II), till it GOmes at.fJfi. (0 the Ol8wer of tb~ BilJ, wiM t1.infwerabl~ 
for [!:I.e "bole, .. ndmuR: c.kd~i: th: mmef himKJf witll the Pttfoll.. YVOft' 

. "hom 
• • 
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whom the-.8i1l'was drawD; "hich "latter, if he ba4,J)fovifloQ in hLt 
ands It the Tjme tbe BililhouJd ~avc beep polid; 15 Jlablo to all ,he 

plmagc aDd Chargts occafioQ'd to aU tbe Parties cODccfn'd, by 
Protdhti<m of the SiJI. And here it. will be. of impqrtanc~ to take 
notict that if the Bearer of aoy fuck Bill Degtech [0 caufe iHobe Pra.. 
tdl-ed' with tbe formalities prdcrib'd by tae 'Laws or the Coontry, In 
which be rdid~t Ihtu he himfelf is anrwcrable to thc Drawer, or Inc
dorfct, for tbe V.fuc of the Bill, (jfhc ~ •• not. lrdqy ijaid it) ll'i !hoOt 
hu'1hg anY,other Rccourfe.." but ruch as the La~ allows blm. aga\llttth.c 
Perfon upon whom it was drawn ; wbOoibecomlog Bankrupt, d14 11lfs 
for tbe Bearer of the Bills ACEompt. 

Note, Thill"" Amftcrdam ,b, p.,molt,f B,Nl ,f E:teh"".!. (,h,' 'itr.R'1t 
,ff fi!.m) ",")' ;, dtJ"yj Ii ji;t D'IJ; -I nl/;;~1t rII'l; j~ 1t(,~tjnl p,mir.;Lr;r.
'1'1 rhe £xrh.wl"f AmOerdllm. . • 

~ . 
o 0 

• 

II. The fecood Term to( the payment c.f 811ls of .£xch·aagc h , tba .. 
bf I t 2, 3, 6, 8, 10 or more Days., W«ks or Months fight. 

The B~lre't of anf BiU of Elchense, payable.t a 'certain number oj SiIJI n foIM 
Day~, Wetks or Months fight, is immediately, after he hu rC'Cd,(d ir, D.p/'t.«,&C 
to Preren[; or ca~re it to be prefented, to the Per-fan upon w~om it is • 
d rawn.'; wbue note, that 'tis cuftomary, amonglt good Mer,}\ants Iud 

- Dealers ;0 Elcbange. not immediately ~eznand a Bill prefented for 
!\cceptation, but to leave it in the Hands of the Accepter I convenient 
time (which does not excted the fp3ce of 24 Hoqrs) Dot only to gite 
him timt to enter it in "is Month·Book, or othen, u his own Jeifurc> 
buJ Iii.twife to cooru)t the Advices he receives from the Drawer; how
eYer, whc,p fucb a Bill is to be returGed totbe Dr£wer,or fndorrer,or feot 
to aoy other Pl:ice (by theirt:>rder) by tbe fame DaY' Pofi:, in tbat a.rc 
'be PrefeDttr mllftneceA"arily demand an Anfwer; fo tha~ ifthe mn Jbollid ' . 
not. be accepted, be may bavetilIleto caufe it toW PrOleftcd.~ and retllra 
BiIlalldProteI!: by the Poll. In all which be ir ob1ig'd exaaly (0 obfefvc 
abe Orders ofbj,5 Corre(poadeot,or lOY otber Perron that remits him the 
'Btl! ; which i(he ncglcas, in .aoy Point, he mofi: bimfelf run aU tberifques. 

iho' thi Bearers d 8iUs, paYAble at " 1 dr J Days figb~ canDO( 
obl!gc the Accepters to PlY tbem before the' cxpiratioD, DC.: only of 
.,tl':e t 1 lor 3 Days, bllt ltkewire of Ihc Days.of Gra«, which in £If!~ 
III'IJ are th~u, ill frM~t teo, ~c. It ~s nc'fll:rtbtltr, ordinary among)l 
tbe rll bfi:~ouII Deal.clS III matt CoUIl(rlcs~.to pay fuch Bills at Prcfenra.. 
d oO". or It laft within 14- Hours after, ('0 wbich bowever thq ClA-
Got be by Law comptl1~d " 

Tho' nothiog is more frcqucllJ; than to fet Bills of Excbange pay~ t/;~ #I"~ . 
• ~Ie ID 6, 8, J 0, J 2,20, or more Day, fight, it is not arcH ary to ftc I, Wtttr _J 
Btlls ,drawn at fo mapy Werb flgh~, but I have feen .6:veral at one, ~.'bfft«· 
~ ' 0, Of tht'ce Months. In prefco!iu.., protdling, &r. yf all \9hicb, . 

• c fame For~1111CS are to 'be ob(en'd that -arc Ilrudy or (b If here" • 
• Uer be rtdb iblel for Dill" at any number of QJY' fiiht. ' . 

C ,0 L 1. ·,_ ......... _____ _ 



• 

10 A Ctntral Di[couf[e . , 
•• ;',1.1 tJ1Jt" -III. Tht third' Term for the pa,;cnt of Sills of ElcltlQge is, tJwJl 

.we tlflllrtSo of ont, t'I'VO, three or more V/,mw, which [pice of Vp.ne, being c!iffi:. 
rmc in feverl~ CouDtries, to avoid all onneccffary Repetitions, J than 
refer the Re.d~r to tbe particular account which {han be ~ivell of it, 
in tuating fepu8tdy of t:lch Country, .. nd meaD ,time rhan only ttll 
llim, •. tbat the\lfapce (whicb in F..ntIAnJ, fr4,,~t, and fevent other 
P11c(:\ u thirtJ Days) t!bmmencet from the Date, aDd not from the Ac-

• 

«ptaliDn of tbe Bill; fo that a Bill drawn from EJinbMr:h {where the 
UraQU is likcwife thirty Diy.) upon bn«., dated the lsth of A,riJ, 
f.ns due tbe :1~th 6f M",. without including the Days of Grace; but 
if it is at two UC.nccs, it CaUs duc the l4th of']Nntt beCiure MII,having 
lhirtyooc Days; and the U(3nee being but thirty in both thofe Places,the . 
odd Day, of the Month oT MlIIJt is to be deduaed 'Ollt of the ~ooth 
of'JHnt. • . • 

The Bearen of the BiUs of E:rchange drawn .t one or morc Ufancel" 
Irc to prefent them for Acceptation immediately after they rccejve 
tbcrq; and in e.fe of refufal, arc to caufe them to be pr!)tcfted and 
fcturll'd, as other Bills, to the Drawers or Indorfcrs. , ' , . , 

$;11, '~dlt IV. The foUrth Term fot-we payment of Bins of Exch~Dge Ii, that 
.. , tf1I"'" of a certain Day fpeci6ed iathc Bill, without aoy relatioG, either 
1h1. to tbe Date ofthe Bill, or to tbe. Time 'Of the Acceptation; and.if at 

• , 

any time it happens, that by any mife.triage of the Poft, or other Ac. 
cideot, the Day of paymcot thould be paft before it comes to hand, 
(if the Days of Gract be lilewife ixpired) the Bill mun be immediately 
prtfente4, and (in cafe of refurd, or neglell of prercnt pay moat) fortb ... 

~"ifb proteftt:d ana returned to tbelaa: Indorfer, or, if none be, to tbe 
• Drawer, wpo is tbereupon to take his RccoJirfe agaiol1: the Parcy coo. 

cern'd as be thiob fit ; 91 for Example. Suppofe a BiU drawn from an, 
foreign praceu-pon LtmJ.", payable tbe twentietbof1';;-,Old Sdlr,comu 
not to band till the twenty "rlt of the raid Month, it mull immedia~c: 
Jy be prrfented for Acceptation; but the Bruer csnoot u,a the pay. 
ment tnt ther"nty tbird of 1NIy, whicb is theJaa- of the tbne 0,1.' 
of Grace which are alloweq io En!./"".. But fuppofiog the fai~ Bill 
did not arrive tiD the {tV0ty foartb, twenty fifth or tWeDty fixth of 
tbe faid Month, or later, ~heQ" the Bearer, Wi,chout talking of the Ac .. · 

• ctptatioQ of tbe 8iU, is only to dtmand hllmtdiate paymtll,"; failing 
of which, be is forthwitb to ClUrt it to be protefted and rculrord, U 

• abo-ve • 
• 

~tj f'J,&Ht V. Tb. fiftb Term of pa,ment of 'Bills of Exchange, being 0811 
M ,trJ.m urual in fome particuln pJact1, fueh as Ly,,,, in FrilI/ct, (hmdf.,,. aDd 
'.its. /.IiI ficA, etc. ill GmI'UJ, wbellt Oills arc drawn pajable It fucb aad 

futb faiu. tbat I 1liiy OOt unnecfffarily tell one StQrY t wice.onr, llhaU 
,rclUYC!,MIIIla" to !if o! Ibe !I'T o! m,llig r",b.Y.y.,e ... , till I . . . ~O_ 

• 



if E x c 11: UI 0 t: . 
come to trettparticularlY of dlt Fairs aDd ExduAgu:oi the aformid. 
P"cet, where J tbLot II wiU ' faU morc naluaU,. Dudl.r my Confidc~ 
ratioD. • 

II 
, 

.. 

Tite fourth Thing that 1 f.lY is to be obferv'd, in dra",i.D~ of a BiU or Qu/it! " rk 
RIchaoge. is to fp«ifie the Q.lIality of the BiU; that is to £if, wbrc.ber Bj!J. 
it be tbe Fidlor Secood,oc. the Prudence of Merchi(ft', hailing wifely 
Eftabnfb'd tb.~Prtcaution of ta~ing tWO (or in fome CAfC'f more) Bills 
ofE:cibange for the fame Sum of MODci; {hat io <!af~ the>Flrft mould • 
'be loft in the .'1. or tlfcwbCTC. the Second may rup'pIY"ill placf, ud 
have the fame Eff«t Ihat it fhould#baYc had. And that tbe Orawet 'lIay 
nOt be fllbje6 to IIOY JncoDycnicncy, by that multiplicit, ofBhls fur one 
Sum, they are .difiioguilbecl ~ the Qpality of Fi,O, S6"*,&C. ~Ad 
either of thefe bctng paid , the otber remains Void, and of no E.ffdl:; < fo 
that no Perfj.,n will take a fira Dill ofErch30ge without a Je,"ood w'itli 
it, excer:: it be Accepted, and then tbe fecond i~ needIer!, or Specified 
in (he BLIl that it is tbe O"ly BiN.f Elrc""l' for that Sum. 10 "hic'b 
form Merchants fometime! draw Bills, either when the Drawer and the 
Payer live in tbe fame. or in fome nrighbouring Tow., or in aoy other 
CircumJt3oce, ",bere they tbink tbue il DO danger of loling the DiU, 
and fo don't take the' trouble to make two; which. howtyet, k fd. 
dom prailk'd but among! Merchlnts )jv~ tbe fame City,' for the 
lX'yment of GOods, or in fome flch Q'rcs. • 

The fifth ThIng to be remcmber'd, is to fet do .... n diftinaly the "'~JIfl '/ ,., 
NatJle--Iod Surnamt of tbe Penoa to whom tbe Bill is to be 'aid,Perr~~o" 
except it be twO Pltrtoers, in which CAfe it is only cuftomar,. to fet,!.?'B IJ I~J' 
down both their Surnames, Qpalif,jag thtm with the Cbaraacr of t. 
M,jJi,,,YI .u. and N. Merchants in L. &c. ncept tbe PerlOn or Perfons 
be of another ProfefJ'lOo, ruch as Hatter, Hofier, Grocer, or any other 
"'ploymeot, whicb lhouJd IlwIYS be txprtfi'd 1 And Note, by tbe 
.Iy, tb,at all Bills of Excblage are drawn Payable to fuch Perf 00 or 

. "erfons, or Hi., Her, or Their Order, for the Reafons whicb Ihal1 
be hereafter rdated. when 1 come to treat of Indorremeats. 

The fixth Thiel. to be talten notice of, is to cxpftKdiftin8Jy. and it7H Sial ,.H 
.Ja~g~, tbe- Sum for :whicb tbe Bill is drawn, as the Number of Pounds-pit. 
Sbllhags aDd ~nce, or of Livrcs, Solzs Ind oiniers. &c. aDd 

10 t.hc fcv!Dth Placet care mu.ft: litcwife be taken) to upref5 'he It! ....... s~ 
S6rt or SPCCIC'l of the i40aty t for tho' in· EIIlLtnJ. there be no (ucb net. , 
dlffCf~t Sons ofMooey, in II,I.ulhc.ir Bank Money is five,6x,.Dd 
fometlmes more, per Ct,,!_ better than their Curreot Mooey f and in rr· 
,etal other PI Cts tbe ddftreocc is much motf c;on.lidtrable a. il will 
Urt:a(te~ Ippelr, iu treuilp.ol the forefaid PIKa. , ' 1 
Theeaght~ POint t~ beobflry-4 in the drawlDg of 3. ani of Exchange,."'i(' ,[ £(> 

It to .e~prer, the Pnc. of tb, Exchange, thn " to fay, (for Enm. fMl;C. 
Jl~) If lJ betw "/.1"". and It'Mtl, how man, Pellce qpfo for . 
.. R-",..h C",?wu 6xt, SOh,l; aDd If bIt"caI ~t.U Iocr fhlAnJ, 
.... many , I rqjj for GO. _ E",up., 

• • C ~ .. ' T1ic 

• 



• 

, , A Gen4ral Dij"courfe I 
1J:!:III"fe. 'tt : T~e.Price O(111c E~ch.nge is by rom~ Authors, y.'ho fllYe treattd of 

£. Jt,. dmded lOLa the Crruin IIDd 'Unurttf,i,I;'. by whICh th~y don!.t mUD 
the ri Ing and falling of the .£,xchange (for that is alw~ys ll~c('rtain) 
but ~he Sorts and QlIilntities of Monry, madc'1lre of in Negotiallllg . 
of BIlls of Exchlinge, in feYeral Colfnrties; f'~ r Examplr. EngJllruJ. 
gives the Cenain vdth r('glrd to H.Y.",J, ixoc8ufe in Un,." the), give 
a certain .,ad "por~tive Sum' l>f Mone.y lor an uncerUiSn and nriable 
Sum til Am{tn.p.",; the wly of E"chan~e, b~tW'C'eD thofe fwo Plaa,. 

• bdnS: to give one PottuJ Sterliog fb r an nnccI tain- number Qf Shil
lings aod Pence Grors, according 1.0 the Courfe of the Ercban~. 
Bllt Eng,."d, on 'the other hand giles the Unartain with regard 
to Fr.nctj git-ing, according [0 [hI: Couffe of Exchange at L.'7'~", an 
uncertain nUQIbet' of Pence Ell!.';, (or one Crown of lixty Soh.$ T,ler • 
• is at PAr;l. 

mMr .f tbt The nimh Thing to be'tiken Dotlte of is, to ~iDKrt in all Bi-Us of 
P(ifl!lli.~Exch.nge. the Name and Surname of tbe Perfon wbo Pay the V:.ah~, 
is';;;:" ,MI .Dd in what Manner it is Paid. 

/'; " In the lira: Place, as to the Name of the Perron that PlIrt the Vatut-\ 

• 
• 

tho' ', is g01eraDy tbe fame in whofe Favour th~ 8il1 is dralVo, it is 
DOt always fo; for freqtlently Merchants, in b.uying of Bills of ~
cbange, tither to leave ~for IndorfemenlS, when: (hert is appear:; 

. once that tbe, wiU be ofrrn£'n:gotiJ1:ed, or for other Rearon!, deGrc 
them to be drawft Payabte to their Correfpondeou, to whom they 
aeligu to ftad them, 'or to . their Order, for Value re«;,ed of them 
:oimiog the Buyers) who ",tree and Pay for foctl 8ills to Rt-mit to 
their Friebds.· • • 

In the fecond Place, . 1.5 to the Value of Bills of Exehan e, it cao 
9n11 be compens'd ons: or there (our Ways, to wit, tJl Money, Bill , 
Goods, or by a fiandiag Al'compc bel""eco Jhe Grawer and l\ectiv. 
of tbe Bills: If ', is compcns'd in Money, then you mlln fllY, v.l1ft r'i • 
uiflflJ,i" Clljb, or P./II1 .4'" tjfo; if irs Bills, Y~"tt ,-mj",a in /Jill!; If • 
io Goods, rclNI rmjv" In GHJI; alld if'cis compen,'d by .n A 
COlflpt Current, you moll .fay Y .. Uit in Acr'nJ1' !:Ntb M. M. CJ"r, fet
ting down the puroy'. Name, tho' ,aftcr all, f.'eoplc fJY ottly in Ge-
tleral, Y"{ltf r,rti,ld " N. N. Ce. nam ing onl)l (he~ Pc. (':111, witbout 
rxpreffing in"'What mi nner the Value is Received; which beiQg apr, 
io fome CircumfraDCt1;, to occllion Difptl~s, . bere is (or Ihat Ru. .. 
fon 3 pOlltive- On!in~nce in FrAllct to tbe con tnry., as )1011 will btl-COt" 

• .fter fee. 
ltr Yrliq{t At.- In the tenth placc, it is ordillary to End DiUs of Euhaq&e whb 
",,,PI, • there or the like Words, Pt.u {t " ArrNWF, cl per AJt;ju, In,." )tItf'I 

. ;',p hlll,,'l, SC'rtlcnt , &c. or Comeiu," Civility. For you UUlft know, 
• tn.t to prevent ForACrin andhtipoiton, it is Dot cuftoalary, 10. 

0) Lfltm Gf M(,Tchan._, to Acupt or PaJ Bills of E:r.cban&e, without particular 
,4Al'iu, LnteR it AdTice- from the Dra~ers, in wbkh t_cy take o.otict '(If 

~c.ir hAviag dr"JA 4 eel tun Sum, tJ"prdlWg likcwjf( th( sp«it~ . 
• • , 
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or Sott of ~oney; .rld aU the 'ot.her Circumfl.ncet, '/ry uacU)' ana • 
. vlry particularly, to the Orcl.cr of Cbch II Pnfoo-, P~~blt::1[ fut;h D 
.;rime, oc. and here you may take DOtiCt', That it h of [udl CoDrt"~ 
quence to.. be puaf'uai in givi ruth A.dticcs, that d,o" the 11i-don 
upon ",hom a Bill is drlwo has ProvHion il) bis Hand for the pay~ 
meat of. it,. he may fomr.it to be ProteRcd for ~antof Advice 
from the Drawer, ~ccpt it be thus fptcificd ill the Bill "",kI.II~ 
If", "b,,. AJ.tJi;,; in which Cafe the Din mila be~.Acccptcd ana Paid 
when due, without f.arthtr Advice; but that i,s- :6ut fddomJdooc) 
except in fmall Matters, or when the Bca\'u a[ the Bili is kDD,wn 
to che Perron upon whom it is drawn. But if ill Mcrd.aDt Ibould. 
happen to Accept lind Pal a Bill, in which otber Ad"icc is mCDti
ODed, without rcctjvjll~ the r~id Advice, ihbe Bill was Fors'd, Me
\t)u would be for hi"owQ Accompl; of all' whlch Letters. of .Adyicc, 
as of all other Lettel s Miffi¥c, every body kpo.ws Ihat a ~opy molt 
be kept, that being Dot Oilly GoDvcllieol but Nece[ary for ali Mer# 
chants. - . 

. . 

.. Ulldcr the Bill (as 1 have alrcady uid) 1s u[uaUy written, rilU .I.;;'rip!;' 
hllNlblt St rVit"t, or, Sir, }~IIT "..1 hllinJ,le StN/MI, &c. and 1llld~r that, • 
as in lO y other utter, the Name,. or ordUiary Subfcriptiolt of tbe 

!oo. Orl)\'cr ; where ' tis to be obferv'd, tb~an of Bufillef, chlage'f 
, Iris w.y of S,p.bfcription, or writes hi;' l'iijme(ltffercat ways to any 

D«d or Writing of Confequence, it beiug very ordinary ill care of 
aoy LaW'Suif',~c. whell Wimd1ts arc wanting to prove aay [ked, 
to compare the Wris.iq,g in QJ.lC~ftloq.,. lijtti, fome others of the Perf on 
whore Deed tba' is allcdg'd to be, . ~Ild according to we RcfemblanC'e 
that is b we-en them tbe Maner is deterroin'd. 

In the laft: place, It is ordinary to mike the Addrt.r" or OitC'CtionAib,r,.. r 
to tbe PeTrOD. upon whom it is drawn under the Sill, toW'f~S the 
Lcft-haDd, onr ag.ioft: the Subfcriplion, leniG& a littt. Sp,ce fOf the 
Acceptation between tht< S'ubrcription aM Direction, in which you 
ret down Ihe Nam~, Surnamc, Charafier, and Place of Refidel1<:c of 
the Perron uvon whom th~ 8 il1 Is drawn; all which you may calif' 
take notice of in tbe: following. Moods" Which (h.ll be; givco you for 
dr3wing of Bills of Exchao.ge of fevc:ral Sorts, where yoo may ob-
fcrn, that tho' thc ~orma1itics obferv.'d in, &ening paymeDt of 8i!lt 
or Exeb3 llge, as wcJt as the urance, 011;- orGraec:, G'r. may be dif· 
ferent in lome COUdell" from what they arc in othcrs, the Law of 
Exchange, aDd LIIe LJpcdhiop. way of Negotbling of Oil)" is mucli 
tbe fam~ evcry where., aU N-..tiollS (however differene- their Cuftoro. 
may "be: in otber Things) iaAitlg con,arr'd in Ihi, one Poiot to. eo- f 

courage, 85 mucb as poijiWe •• bit advantageous Commerce ofl!.xcDa~e, ) 
'and to dc:tiv.tr it frOID aU 19cumltrances d Inconveniencies that might 
interrupt it? Progrefs, and thereby d t¥, (he SClitt of the &rcsteil: 
Convenie",y tbe World can afford for tbe '3tt1iog on of aU foreiga I 

Aftiin. Bu, jll order DOW to proceed to gin you the Modfll 'blve . 
• . ir.° .... · 

• 

• 

• 
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. , ..4 Gennal t>ifcoUrfe 
• Promired, I ~t1 puc you in Mind, that I bave',lread, remark'd, tb., 

Bills of Excbange may be divided in one rc(pea into there t""O Son~ 
to.wit, DfJ/llblt, or Firft lind Stet"", and Sitllu or 0!I1j Billl, The dl!. 
£Creace between tbem being . only tbi', that wbereas two or mere of 
the 6.rft: Sort are always given for olle Sum of Money, they give 
only onc of tb~ iattr, which is for -that Rcafon qualified with the 
Name of An ~nIY Bill .f EIt;llItrtlt, of which hero under follow •• 
Model. ' • • , . , 

" 

Lo"Jlm, It Nt1Jm#n' (10). 'Ercbang~ '16 t. Sterling, at Hi: I. Gr~rl 
'" Pound Sterling. 

:;Jt~,t,j AT tlwtt'b~1 fight 'iy this my ,,,ly Bin of Erchu!.t u .M·r . . N~I\~. 
EIf~gf w OrJtr, tht Slim Df,utt HllmJrtfi .na fifty fix i'll/11th Ster/ml. ',n 

B.". Almty, 1ft ,bmy fiw ."J _r:brlt ftJllrfhs ,ShifJi"l.J GroJi per P",,"~ Sur. 
li"l, YIIiM, r"tiwa .f Mr. P. R. ' 1fJ P" .AJW.t, rum .. 

T. Mr. F. O . . Mert"j,""t 
~ Amfterdllar. 

L.c.-

· , 

And as ir fometime! happens .. that Merchants draw fman Bill! upon 
their Friends, wlthour ~lving olbtm any Advice of their Draogbn, 
thore Bills bcicg for the mon Plrt Single. or only Bills of £renange, 
I !hall once Tranfcribc the above Model, only with chis Varitltion, thu 
1 (hall tlke notice in the Bill ( as Merchants llraaUy'do) thar tbere is D~ 
other Advice to be glVCD about the draOfiDg of 'it. 

UtItJ~,,; 1'1 NwtltJhtr 170.3. Exchange •. "~61. Sterling, dt 3S t Ster; 
~ ling Gror~ ptr Pound Steding. • 

A~ .. k' "",..' A' T thrti DKjl fIJbt PtI.] ,biJ, "" .nly BiIl.f E,nb_"li', t. Mr. N. M. 
id. ' .r Order, tlJt Sum .[(mt Hllntirtti u"flfty [IX P'IIndJ SttTli] ill B.d 

• M,n" •• t thirty fitllmtJ thrtt f'llf'lbJ ShiUj"tJ Gr.ft plr PD14I1 Sln'tiltJ. 
V_1M .r lin {,uti N, M. with'lIt 1f"J ,tbrr Advict f"'" 

r, M,. F. 0: ~{trCh.Jn 
. .. Amftetdam, 

• 

• 

• 
• Ttl., 



• ~fl\xcRANG!. '5' 
. Tho, much btillg raid of Single or OnJy Bitts, I ar;,now come to Drffm'lll!Cm 

faeak of Double, or Firft aDd Second Bill. of Exchange~ whicb t have " Bil/I. 
already raid to be offivc Sort'; with r(fpea to tbe time of their ~y-
ment} to wit, 1. AtSight . .1. At a certain Number of Day., Week .. 
or Months Sight. 3. At ODC or morc UfiOCes. .' At • certain Tiote 
fpccifiiq in the Bill, and Lailly, A, the Fain .of cc.'rfaio Places in 
G1rmllltJ, Fr~'# aud·clfcwbc!C.; to wbic~b I fbaU .n?t :wid i lixth So~t 
af Bin~ WblC.h arc thore wblch are drawn CoOdltlODalJr, to be,"hld 
upon tbe arrival of Ships, or receipt of CommoditIes fent froQl 00'\ 
Place to~notber; becallfe the payment of fuch BiOs depending upon 
Accidents which render it abfolutely Ullcnt3iJJ, they therefore gODOf 
be Negotiated f,Dd Trall,fer~d from Partl to Party: 

I have likcwife taken noticc, that there are five waJ' of crpreffiag in 
what manDcr the Valne of a 8ill of Exchange is Paid, or Compens'd, 

~ by tbe Perron in whore Favour it is drawn, by faying, eitber Value in 
. Calh, in Bills, in Good~ in Accompt, or Simply, by f.yiog, Valu,C: 

Receind; bj which !aft, ODC may exprefs any fort of Value what· . • 
reevef. And tho' it be eaGC'. witbout aDY Model but 0'Ile, to dr .... 
aU forts of Bills of £xcbaoge, to make tbe thiog the plainer to Btgio· 

. Ders, 1 JhaD yet iDfeft five other Models of Firft and Second Blits of Ex· 
chaoge, whioli if tbe RCl4def will peafewith ~ Attention, 'twm be: 

"""no bard Maner Ie> comprehend them. - '. 
Modd or. firCt and Second Bill of Exchange dra"D by M. S. of' 

. lAnhlt upon C. L. of P",i" for 167J CrOWDS of FrttfCII Solzs, .t the ' 
Rite of "7~ bl'iJh Pence, or 3/. 11 J. 1 f. for the (aid Erilf'" CIOWD, t 

pa~ahl(' at Sight. • ' 
• • 

£l'cbaDge, Crown, 1673, ae 4;t J. '" 0.". LAw",.1 N,flt",·, 
. ~(~. ' 

A T $;lht /II! tbil, m, ftrjl,f E~ghllltl.t. I. Mr. P. O. w()Y"", tin SMm'Pitjl til • • s.. 
~ 'f ,,,, tlu-f""d {u: JlImlr,J""J {""'It, lin-II Cl'ftPIfJ, III {IXI] s./U l'!'tI Bi' n i 

TourDoi. fir Cr,.,,, Y.Jsiti" C.fo., rYe,if/11i _I,I" I.iJ P. O . • , /Wt1 j,.Sifk. 
11m lind Ill' fo,,-,b PrnCl F" 0,.", III ,er AtWiCl I"'" 

7'. Mr. c·· L-_ 
BIllfMr i.n Puis. 

M. S • • 



, , 

,A G tnml Difcollrfo 
, , ~ . 

MOdtl .of the [(cond 8i1l. 

Exchange, Crowns ' J673, at 47~ J. P" CrOWD,' LAnli"" I: MtJ,~ 
.. " b", '70j. . . 

. ~ ~ . 'AT sixht.""" /his my St(lna ,f E.tTIJ,ml' ( Ih, Firft rm be;"l F4i,f) 
r~ Mr. p . O . • r Ortltr. the SMm fIr Int IhlMfond fit: hlmdr«i lind f t

tJ'wtJdhrn CYMJlnl, .ot' [txt] &lu Tournoi, IHr Om'!!, 'Y,,!u, in CliP, reW'"a 
t d"f the fAia P. Do' '" F"'J [ttl';' l1li4 'IIt -rt.lIJ'tb PrIer . ptr CrWI1, CI plr 
A Jv;ce!rtJm 

T. Mr. C-~- L· .. · 
~ BilliE,,. j. rit. • • 

rtJK1'r, &c. 

, Ai. S, 

where you may obrervc, That Enl'Mla giving the uncertain Price, with 
re(pcofr to FrIllfJ(~ tbat is to fay, an uncertain Number of Englifo.Pence 
for tl}e.Trlll'CbCrowD, the Price of the Exchange comes molt aatunan, . 
in, in telling bow the ~!.l!,S.js neeived. 

~iO If {lJ'fflt Here fo11ows a MOOd Of li Bill of Exchange drawn at fome. pay, 
J)Ill figb" light, where you may obferyc, tbat Bill, drawn at fo mlDy Weeki, or 

.Months fight, a.rc otberwife €ollceifed in the f.me Terms. 

.. 

" • 
Exchallgr, "561/. Stt'rling, at 37 I. GroCs ptr Pound Sierli~ 

. H /l/Artl" t 70t" 

7 # A1tffilllrs Simfnn 
,mJ Rogers .. l1lr,h"" I, 
In Ailt \Ycrp. 

• 

• 
Sp.encer 4114 Stcycn •• 

1 

This BiIIl.,· you fee, ii fUPPOl'd to be Dr.w~ by Sptnen' and Sttfl"", 
•. wbom weint.aginc to be two Partners, Melcbants in u'!J'''t , 10 tbe 

Order (.If TMtrifi" and f bi/ipl, two otber Merchants Panllc.fS then, 
upon'" Simjill and R#$trJ, liltewife fuppos'd to be tWO Partoers, Mer· 
<C~llts in A1!IwtJ'f i In which Cafe of Partnerlhip it is ordioary to deugo· 
the Afi"ociatcs ooly by their Stlrnamn, who Iikew.ifc.onJy Sign their Sur- ~ 

names 
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nameS for the moft part, except fome who ufually Sign.only their own 
blame, in cbtir Parrntt! .AbfcQce; but iQ that cafe they mna infert. 
tll3.t it is for th~mrelv" aod Comp2ny. for elfe the 8i11, Bond, or Olr
ligation .fo S'igo'd, could not be binding, or of any force !gatoR the 
farty that hIS not ligo'd; 'hOt ~ppofing that one of r,be PartoerS Sigal 
thus, -John Spencei' for Sll! ItnJC(lmpAflJ. SIt"''''! being Sp(Jr(l:r's Parrntr, 
js no leCs bound to fulfil the Contents of the Inftru(ncnoc fo Sjgn'd~ tban 

Ftf1C~r wbo'Sigo'd it. ' . . ~ , • 
A! for the Dare, n~ Englij'hm4J1 can be Ignorant. tbat the YeJr bQng 

only rukon'd to begin, in Enjlllnd, the 21th of M .. ",h, and in FOfeign 
Countries the Firft of ,'ft""tr1 ; the I 9th of M,,('~ J 703. Old Stile, is 
the "3oth of Mltrch, '704. New -Stilt, there bring no",' Eleven Days 
of Difference between the two: The 12th of every MODth, New 
Stile, being only the lit in tbe Old; and fo tf tbe BIn Wd~ drawn 
th.~ 2+th of AffUCb, Old Stile', the'Dlte would be thUS. written, 

J ~M ... c~, .1 ' . • L.",..II, 4...tr,i/ 170.. . '. • 
There b no Neceffity of Inferting the fecond Bill, for aU the Diffe. 

re~ce being in ftdd of Firft to fay S".,,,J; and In a Parqatherrt after 
that, '.t Firfl flit b,j"l Plliil, that may be ealily done w.i.thout any other 

• 'Formal Model of it than that l.have alre iY.t!!.!bovc. • 
.... The third Term at wbich Bills of ~ic aoge are drawn Payable is, 

that'! of ooe or more uranetl; and tnis Word .urance importi.og to 
fome Countries a Spact of Time far tlifUrlnt from that for which it' 
i. (gleeo in' others, I ihall (as I hive alread, promired) give a more 
particular Account 0(. the Meaning bf it, in treating of the tx<..1lange 
of each r, fpet\ive Country .• Mean time llhall once mOre' t~11 you, that 
whatever different Spaces of Time may be unduftood by the Term of 
Ufaoct, In·different Countries, the Time commeocu alway. from the 
Date, and not from die Acceptation of Ihe Bill, excepting fome few · 
PIaCtS~ of which' RIall not fail tl) talee notkt. 

Model.of a Hill of Exchang\: drawn at Urance, by D. G. of LA,,· 
fl.", upon R. A1. of R(lltln , for 100,) Crowns, t~ C. F. or Order • . , 
Excb.1ngc. Crow ns 1000; ill 44~ I'" ·Crowa.. lAtIthH, 1~ 1MI, 170~. 

• 
. . 

• 

. ' 
• 

A T vr."" P.ry rhi! Illy fi r'JI ,f Ex,hmll.'" )ffr. C. F .... OrJIt', th' A ,iD M Ut 

~l4m (1[1", i-htiif..IVIJ Cr'~"s, .t ji.\'I) $.Iu Tournoi~ '" Chw .... , V ... (Jr MW( tjjll-
1M' rum··td I. a",b .f th, f'lffd C. F .• , j.r.y foW,. "d ,,,, thinl PtlIr' ((~ . 
Strrl,/llg p,r Cr(Jwn, II:S 1''' AtWir, /Hm, • ~ . 

T, A4-. R. M . . 
-Af"'chAfIt i. Roven. 

• 
• 

D. q . . ' 
I blVe 



• 

. . • A' 0"' .... 1 Difiourfi • 
1 bave alrea~ told you, Ji&w to form 3 K-cond Bill of E,;changeo, 

wben you have~tbe tifft, fo that irwould be fnpcrfhlOus to infeft anq-
ther Model of it here. . 

The fourth T erm (at I have aireaqi raid) at which a Bill of Ex'" 
chlnge is drawn Parable', j, that of • cel"tain Day mentioned in the: 
Bill, as in the (olloVo-jng Model . 

, ' . 
• 

txchs!Jge, trowlls l600. lAnd,,,, 11 Nn)tm~'~, t 703. 

RiO I'.r1all ir " T HE 7wtnty [''/lweI, ,f December ,,~t P"y ,hil, my Firft,f Ex~ 
I mw~ D~I' "},ltlfl', t(J ,he Orrin 'f AIr. JI C. ,be Ssm of On' ,1;(Juflfn& "".t [IX 

Ii.nat,' c ow,,;, 1ft fixl' St;!:.s T ournois P" Cro1fn , ""tHt ;" Au,,,,p, with 
Afr. F. D. III prr A dvlft frtJtn, 

T, Mr. R. G. Mtr# 
tlhflJt In Bourdcau..",. 

• 

, 

, . 
• 

• 
S., P . 

he second (fs 1 have already fJid ) mult' be of the fame Tcaour' 
and Date. .. .... p "M. . • 

ailhf~11.bl(l' The fiflh Tcrmigf the Paydlc:nt of Bills of E~,.chang(', or "thi,c;h I 
I~I'I' have ta!.:9n notice is, that which j, ufual in Ceveral pl~ce, of G~r

.~, Fr.IlC~ and ltilij. where famous Fairs are held, ot which it is 
II.wal..{oy t-he Jnhabieanu:, as weU"as Stranger-. Trading [hither, to 
Make aAd to Receive very conlider-able P.aymeots; moft Sijli of Ex-
cbange that an either Remitted thither, for buying of GoodS; or that 
are furoilb~d for Good, raid there, being )?ayabre at thofe Fairs. And 
dUI$ mott of lhe.Manur..aurer~ in lAd about R_utn, D:tp, A"/i""1 
AhbtvilU, and other places in M"".."dy and PiCltrdy, furnil'll Dills 0 

Excbange (for the Wool, and other I!ommodities, lUCY Buy of Fo. 
ceig'l. Merchants aDd faaon there) Payable at- the Fain held f(veral 
Times in the Year at RDltt", and other Places, in the two. foreCaid 
Provinces. And IS the Cufi;om, of thofe Phce~ arc verr mu, b.d.iffc· 
;rent amoogll: thtmrdvq:., in ,beiT w.ys of Dem*lldht; tbe PAy ment of 
{tJeb BiU" aDd other Circumftances, J. thaJl .jabe UcufioQ (0 give a 
par ticular Account thrreof io treating #of ea.:h Place., meaD time 
fball o)1ly give one Model bere, of a BilldraWn bf a M dllut in L'''dlJlI, 

• 

< 

c Payable by aoother at of tbe fOllr AQAua l' f ain, of Ly'rz;, to a 
tbjrd 'perron; with whom we thaN roppofe, that the Drawer has 

r other Bufinefs, in Which, perhap~, (he VaJuc of tbe Sill ffi!Y be Com-. 
PtJIs'9. And here you ma.y take potice. thlt it happeniilg f rcCiucnt .. 
1y that tbe Value of a 8iU i~ Cdmpcns'd ':part in Money., ptrt in 
GoadS; or ptfbaps .by anotber Bill, or by fevtral Cmaller Bills, to 
avoid the llJccavewcpc;y and T<dioufnefs of cxprdling all tbat in a 
. - , BilL 

• 
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'Dill of Erch.nge, which fhould be ivcd in as &ort and condre 
Terms a, poffiblt. Jt IS ordi.'nJry for Merchan ts to fay, on11 PAII4f n. 
cti'fJld, without at all cxprcffiog in what Mallon it is Reccifed; -Jt.. 
caure by thefe two Word, rna) be me.nt any Compenradoo wh.uro
CTtr, as may be obrctv'd in the followiog Model. 

• 

• 
• • 

A 'l ,hI ';!It.d Flli, of ~Il(t, PIfJ ,hj, my Fi,P .r £.'r,JI~'l. u AIr· 
J. T . or Or_, tht S.m .f Tw. rwll/'" CrorMI III f;l(fY SDk, 

Tourncis ttr Cr."'It, VlIlHt .f Aii-. P. it. AJ 1'" All/ict /r''''' 
• 

r, Mr. A. D. r~ I , &c. 
J.ltnh~t in LY005_ • • , F. M 

• 

You will obfl!'r'Ve whto we come to treat ~n particular o( the Ex· 
ch,"S-t's ot L)'.(I1, 1kat chere is Ettabl.iJlld i,tl the raid City, by me 
F,ff/,b King" Aut~OritY1 ccrrain particuiil1" Regmarions for the Trade 
and Exchlfl'lge of tha' Place; a( whi(h there !ball <be hereafter infer. 
led an u aft Tratlfiarian, wh itb will fally infiruCt the RC'lder in their 
way of N('~otiltiug and Paying of Bills of Exchallge. And the like 
Accoll:l[" ftlall be given, as e",8'ly ·8' poffible; of the OlftoaJS of aU 
other '" M and Placet. where fucb Annual Fairs aM Paymentsare 

I~ 

• 

Ordinary. . • . " 
Afttr having gino you the precedent Models of BiU, of Elchange Of l,.tM$bu . 

of different So,U; there bei ng nothing more ordi ary in dllt c;om. : ' J(!_trt.:,,· 
mercr; tharr the Ttrms of Dr .. "tllt aatt R,"';UIfIK', °it will not be 1. 

amifs (0 rtll you in Centrel, T hat ny Bill of Exdiange whlJtfQe'ler, 
is propcdJ caU'd II Draugftf, witb regard to tbe Dt'awer, and to 
the Perron lIpon whom it is dray;'o, and who jJ to Pay dftContent.; 

• and t the fame time it is properly a Rrmittance, with regard to the 
Petron who Buys t he Bill and Pays the Value, M well ., to the ~erfon 
to whom ,he 'Bill is fcnt or remitted, .nd who confequefltly-Rece!ves • 
the Cont¢llts. . • • 

Mol\: Bills of &cha e are "rdin'fily N'r'gotiated by the Allift:ancet'/' A~ #II.f 
and InterpolitioD pi a certlin Set of Men commonly alIed Agtltu, or BAc ,'1£·-. 
&okrrs .. r Ef'hlf"£t~ "ho i~ molt Countries, "bere Tndt an;! Ex. ~,:f 0 ,., 

chll!1ge afe "£htly H1cotJrag d, I,e of two Sorts. . 
1 T!w: F11 a: 2re thofe who are El1:ablHh'd ill their Oftices by the Au- LimnLu: • 
. i'holllY 'Of the I'flIgiftnlc, of the place, before whom thty arc Sworn, 

to the ftria and flIithful ObfuVlfiou of c(nain Rafn prefcrib'.j to 
theED In th$iEl«tJlion of their FundioDs f and ~y thefe Rules tbe, are 

• 0 1 oblig'd 

• 

• 

• 

• 



, 
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oblig'd to keep •• Book, or .ord; jn which are di!linaly ;nr~n~ 
the Names of aIL the Perrons for whom they .have bought or fold al\Y 
Bills. togeLh~r with the Sums contain'd 'in the BiltS4 the Price of the 
Exchangc-, .'tnd the Time whc? the BW' wue Negoti.lted; and- in ca~C" 
of any Dlfpute or C 'lOft'ft,itlon between the Partlcs, the Brokc'[,.I 
Records arc held' Authenrkk, aod.1I Mmers arc decided accordingly 
by the Judges. • - ~ 

H"J,-J"b-S' The'f. cqpd f~n.pr Brol,en of Exchange. ilrc thore }\'ho without be. 
il1!; Eft:~lifhcd by the Authority of the r..1,agiltrate, by mt'3ns of' their 
Qwn.pri\';lfl lnlligues aDd Intelligences, frc exaaly inform'd of tbe 
State of Excirange.al well in the Place 9£ tbeir Rcfidehcc as tlrc.where. 
which fllme of the molt: Intelligent of them do generally Underfl-and, 
a~ wrll, if not better, than die"fworn Brok~rs. b~cau re Liley not hi> 
iog Elhblilh'd, nor feara allow'd, io their Imploymeut by the publiek 
Al:tboril1. ~u e tf(~queqtly at ,morc Po1tn9 than the; others, the' better to 
Recommend theillKl ves to fucb as make ufe oftbem. And offofJ)e oftili's 

• 

• 

t:i..~ 'J latter fort of8roken the Magiltratts generally m3:kecboice to fill up any 
V.lcancies that happen by Death, or otherwile.· amongft: tbe for",lr. 

Whell two MerchantsJlgree b'::twcC'n themfdves abOut Negotiating of 
.a Bill of. Exchange, they arc no wbere oblig'd, by any l..3w, tomtlte 

'..1... uCe of a Broker, but wbfn th.Q do, I !houk! adv~rc_ a Merchant, UPO;) 
all occafion, to tak.e"--:rWanlrtlfing Broker's Advice, hilt as ("mom.as 
be can to make ufe of lhem for N('gociaring of Bills of Exchange.;

h 1tecaufe they being look'l! upon . as petty, little, (:unning lotermedlersj 
I '''\. il'is f(jm~jmes prejudicial to a MerChant's C[edit and Reputation- to 
"",,__ dtar with them, and gives People ground to (ufpea. that the P('r(on 
_ _laD by their mlans Ntgotiatt~ Bills of his owo drawing. i~ rsductd to. 

tb. netdlitl' of making ufe of them. to get his Bills difpo~'d Of9 which 
they hIVe ways of doing unknown to tbe puhlick Brokh,. And frt
q\lcotly it bappens, tbat fuch of them illS Ire Jook'd upon to be Sub
ftantfal, and Refponfable Men, do underllaud enga$e to be font com ... 
iag for tbe payment of tbe Bill they difpofe of; IU which Cafe th'ey 
have a much more cODfiderable Reward than that whiC!b is allowed to. 
t.be Sw.oro Brok<rs, whofe Fecs not being tbe {lme-10 eVery COUMrr .... 
:110 more tban their Eft:ablilbm.nt, I lbaU Dif,ollrfe of thofe.of 18ch 
Plrttcular Place, II it f..us ill Order under I1)Y Confideration, and Il\('il\. • 

• limc fhaU put you in mind, tim tbe Brokers which arc not inytftcd ilt 
their Officet by the Authority of the MagHba"tel. io cafe of any CoD .. 
tcltatioD betW"1J [be PArties, cannQt do tithF of them lOy Service; be-

, cauft; tbe Rccora. they may keep are of 00 Value ill Law, and io fome • 
o PlaCtS they [taKl: dare appear to aV'oacb lho- Dacs.ins tbe;' have 
concilld('d.· • 

&r.de. dlc ufcr,iII.d. of BrokC'n io Ntgotiadbg of 8Mls of'E"change, 
ia fome CouDtrin, fudt Perroo, at haTe ready Mane, to difpoie ott 
~. '* of th!IZL10 ltad it ~ apoQ Jwe.rdt, "w do of ollr 

• .. "MaDe1, 

• 
• 



Dr E x C 1LA N Q E, , " Nfooey Scri'geners in ,Linin, and in tbi1fCafe they bave genu.lfy t'~; 
tT.aordioary ProGts fDr chemfe1v(s. • • 

• 

Being .. DOW' come to [peak · of Negotiating of Bills of [ .teh.age. Stf,pi,lIi"8'J 
wbi('b is only St.lJi"t Ir DI{r-jing #/ rPM. b] Tr4IJI(trriI11 I bm1 " Othey Bi&t tj" e.,· 
Ptrf-nl, "trtrai"ll' ,ir,';" ~nlJJ'ti,/H ji't,U""tJ a.,d "Jrm, btntmr th, rk4lf{.t. . 
I kR'fDtr IIna ,hI Blly"'. I jpa'i dclire you to take notite, that this caD 
be- d'one but one of there: three waYIi ! . . 

" 

i At the Par. 
!J'o wit, With Profit, or; 

Witb Lori.. .. 
• 

• 

NBW of Excbaoge is f..id tQ:'be Ntgotittcd at the Par., when thC .Af PI'. 
Dr.awer receives preciftly the rame S,um contained ill the 8ill\ 

A ~ill is Nc.gotiated wjfh Profit, when the Drawer rtceivn·. greaterwirh Ftcfit: 
Sum tha n that which is cootained in the Bill. 

And it is NcgQtiatcd with L.ol!, when the Drawer rrcciv'cs a Jctre,,"'j~b U(, ..... 
Sum than tha t which is conta ined ill i.t, ' 

Now tp condoS the-Reader mor~ n rall y and eafily to the perfect 
Uaderftanding cif tbe W.y tnt th.c lkut'r of au., Bill 'of El\.chjng~ i~ 
to proceed in fo}r gettillg Paymc;nrof th~ BtII, . J !ball fuppofe, th.t 
the Drawer of any of lite ..Bill!, 'of \1hkh the Models are abo'l~, I~s
ag'reed to Sell it to another Perf on, "pon certain Conditions agr«~ 
t:I b'ttwtCn tbemfel vc!, and that. th1ltPurchafer rem ~tts hi! Bill to hi" 
Correfj1'ot],deot at tbe Place where it is Payable; io order to difpofc-
Df tbe Value there, in bu ying of Goods, or any other Way, upon his, . 
A.ccocnpt,.. he mutt: Transf~r, or Amgnt the Bill to.hh Correfpondl:lJt.; 
to whom h~ 'R( mits it b~ writing an Order commooJ~ call«l, .An JIM " . : 

tJ'rfilllcllt, upon tbe B ck of it; which mu{l: be Cooceived very concife-
• 

I,. in thefe, or the like T eims : ~ilJ Ih. e."wm ,;, ~W ~thtf' Sitl" "'" 
1I.f:r. p, M, . r Or'tI;r. ' ''' to ,'h, Dd t,..f Mr, P-t M.) YIlI/4, 'f Mr. -c. D ,of J.,~ 
til L-.•• ~, ,b"'loth ,[November, '70). aod tben fet dowl\his Name~"'''''~ ' 
or ordio3ry Sobf,rtption; by "er.tue of · which eemODbf his Right of 
the. Bilk it thereby becomes iotueJy and abrollltcly tbe Property of '. 
&be PerIon to whonl it is Indors'd, who may . gain dif-pofe of ir, and ' 
Indorr.it 81 be thi nks fir, aDd f6 00, ~d i1lji";I.um, without the trouble! 
of any uglll Formalit.y" AlrtgnatioJl, Letter of Attor ney, or other 
'pobJick Inftrument. 

o Any Merthaot''receiviJIg iL'Om hi, Correfporodent a 8i1t thu$.l odor. ,,]' Plr!t,,{i"1 
Jed (or if It bNlot--Jndors'd- at all ; for i' is. ordinary t6 fend UIUS to!fl ,:;'~ 
be Accepted befo'J:e they beJrolegotiJted upoa (orne OccaGons) is lm. ~;;:t 9J,.s .. o 

DediateLy t~ ~refc:nt it, 01' c8~fe it .to be ei ~fc~t~d, to the Il.~rron .~p- I " '. 

00.' whom It IS dTawo t. dcr.nog, If the :Btll l$ a( Sight, llDmedlltc . 
P.aJGI<n:lr; tnd if it.iulot uWn Sight, it is ordioary~ al I· &id beforr.,· * ~ , 

• 
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~, A General Difcour{e 
... .. for Merchants tp leave Bills Oat the Accepter's Hour~ rome reafonlbte 

Timt', not ~xcetding 24 HOllrs, to g.iV( him-the Jeirure to confute tlJt. 
Adv;';cs be has abont it, &r. But if tbe·PerfQn who fends the 6111 feuds 
Olders to git the Bill Acceptrd, and to return it, or fend h romcwhcre 
d~, by the fame Days Pott, 'the Bearer of the: BUt mult cc:rtaiDly obey 
his Cqrrefpondcnt's Orders, ' and either get"tbe Bill.AcccNed or ,sufe 
it forthv.,t!1 to tic Profefted ; bat before J IIXak of the Protdl:ing, ia 

. will t>e n'arona~l & ray fomc'thi ng of the way of tpc Accepting of 
Bills ot. Exchange, . ~' hi~h Wo.rd 1mpt is/lete taken)n a qU,itc different 
Senlt (rom tha t whIch It ordlnanly. ~mphes, according to I~S Accepta
li on. it IK Ulg gene rally made life of to ex-prefl Ibe r.urlllrAbly rtCIn);"! 
0: a,,)' Ti'il'lt •• whtreas, here it ollly imporls ,J-'f Oblt,!mg ,tlr 1"!Agi-t -J 
(l1I,'J fllj t tltiJf P.)!lltnt (I( a (mAin Snm" M,nty, in NIfI/rt!,ullrr tlf A Rlif IIr 
FxrhA1IF,t, ",b;th is. r/}t In{irMrtUm. IIr Oratr. Trbhh is /itld tD l'r .. 1Ct:lprtd. 
And thIS ae,"cpting of 8iUi" of Excb:mge is of tWO 501 IS, ::nmpl, aod 
CmtJ.il lfnAI. 

7'~ lV,y' If The Simple Acceptation of a Bill of Exdlloge, is .,,'hen the Perfon 
~lr}'I;?E°!. upon w~om i~ is drawn ac~epts itwitbout aDYlA~dition,or Reftdction 
,j.,zr.[f SI'1;!·~ t all, In whICh· take nCluce. · • ... • 
IIl1i t.:O"JJI, " • 
, I. ' J. That if the Bill be dn,vj!.at 3 cert3in Nontbcr of Days, We.ck~ 

or MGntM Si gh"t, thCJ(ccep~rr mull: infeat the D3Y of Che Acceptation ; 
hecaufe the: Date of it only can jultifi.e the Tiroe that the Space limited 
for ,he P.yme:nt" of tbe Bill Commences, Which mull be written at 
t e Foot 9f the Bill, thus~ .ACCtPu At L···· tkr I orh of Dccelrtber, J 703 • 
tinder which the Accepter mufi fet down fiis Name as in otbe( 
Writing!: But, oc ..... 

• 
., IL If the Bill is pay.ble lit OQt or m')re U(Jnces, whi.cbJ;nleUU,'"' 

• CommeQces from the Date of the Dill, it IS not thea nc.cdl"otry to infert 
the 'Time Of the Acceptation, becaure that ols no Rebtioo' at' III with , 
tbe Time of Payment, whicb is alre-ady fu,Ppos'd fa . comlDe-nce frOID 

• 

the a.ae O! the BilJ., and nOlof the: Acceptation.· I 

Bills of Exdiange ma'(be Accepted CoaditiooaUy. 

1" WheD by any Milbke, Mif",rriageofLetteu, orother,.Accident, 
it hlippeDS that the PerrODllptlu whom the Bill is drawQ has not received 
PrQ_ilion for its Payment, in whi,h e be will perhaps. nevertheJers 

, Accept the Bitl for the Honoor of DOY ooe of the lndorrltrs, (uffering 
it fidt co ~ Protected as to the Ora~cr, whofe Dr3'\l~ht he does not 

• thiok fit to Honour; which Fprmllity of protem for tbe Drawcfl 
if t he Heuer of 30y filCh Bill.oeglcft ( thO: it be A ccpu:d for the Ho
Ilour of.o Indorfer) ' IC is liable to all the Coorgel and laconveniencies' 
that may h.ppen to tbe Drawe:r or other JndorCen . 

• • 
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• 
).. Bills of Es:cbange are fome-tianes Accepted with a ':ooditio.,:d Re. 

ftriCtiOD of the Sum. And that happens when I Merchant ~il1g Indebt
ed t. anotbert perhaps., in tbe Sum of 1000 Crovvnst and that other by 
3 Mtftake, or other wife, Draws upon him for f 200 ero.o" in w~lich 
Cafe the Merehan't, upon ' whom the Bill is drawn. may Accept it for' 
the 1000 Crowns which arc in his Hand!, and fuRh it .I t the. fame time 
to be Proteflcd for the l OO Crowns remailiing; which ACS:eptatioo"how
eveT, the Bearer of the 8iU is ~ot to ~ contented ~ith, encpt he has 
Orders from the PeNoo that fent bim tht Bill to Conreot to il,· fot ot er
wife he renderS" !limfelf aofwcrable fo r tbe remaining two bundfcd 
Crown,. 

· 3. There i!; as I raid before, a [nrt of 8m. w~ich bejllg drawn Con
ditionally,Oto be paid at the arriy.al of cert:lin Shj-ps, or Commodidq, 
at any Port, their Accepmioll is of Courfe munt to be cooditiond ; 
but the Payment of rueh Bills being in its felf fa uncertain, thJt DC) Man 
of·fenfe w"1 end upoo it for aoy Bulioefs, it happen' but rarely (if 
c.yer) thduhey are Negotiated. ' 0 •• 

• 

• 4 , 'It fometimes bOappen!, that Peopl ~at are in Straits and ViNcul
tics. Or fome little MtnnfaC\urers, and other fuch CraftflllCQ, ",hofe 
Bufiaefs ,niay, perhaps,· depend moch upon Fain, m'fDemJnd longer 
Term for the P.yment of Bills of £%chllDge tlun that wHich is fptcified 
iuhe Bills; which if flJe Bearer of roch Hi'h Graots tbem withont fpo
d.1 OrdersJrom the Penon th.1t fent!'tim them ; he thereby nndeu him
felf .orw~able for the Value~ if after tbe Time Iimitn1. in tb~ Bill, add 
btf8'rc the Payment of it they (holfld turn Bankrupt; but that does but 
ver'f feJdom ~,ppe:l; for op creditable MerchallJ, that VIIIUOi In the 
least his RepuulioD, win offer to defire fuch a FAVOUr. •• 

The next Tbing that tails in courfe under Illy Coofideration, is the f.l{ J'rouflilig' 
Pl'otdUn.s of Bills of Exchange, which I define, .A fort ,/ SMmm'IIJmlflie'{ Silt tJ Ji¥.o
tl /I Fir];" .rl A""pt .r 7.,. 4 B;JI, . by {lfd, OffiUH "'S ,m for rb~t £If.~ JIll" 
.,f6hZled by.thl L...',f ,Ill C'ltnl"J, ~ich Pr(JujlAllf/J "'l",j"p thl Ref"fr, 
f" E~cb_.le, /u. Frc!''''nt', lnit"ft; ""I/ .. /J Cb,iYltT, D .. m"'.,t1J .. mllAffil; 
111.1 m,"Y ql Skjt4i,,'d (If Orrllfon'~'" l4.b hil R'f"~l~ Which' Definition" 
tou ret, doti very N.sturallr DIVIde the.!'rmJ1 Jnto two SortS, t1j~. 

• 

• I, For Jtefof.1 Qf Acceptllncb : And, 
J!. F.or Ne~tcft of Payment, 

• 

The lattel of wbicb lniog to be fj>oken to' in its PLace, I 1h31l here 
only take aotlce, tboat UPOIl ,he til It referal to Acccpt a BiH of Ex. 
,hloge, a, has 1>«0 .a1rtady inUooattd, the B¢i rcr thereof is Dot to • 

• -4 - 0 ... fall , 
· . 



• 

• 
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filii to C1l1re-i\ to be .. 
ruch Force. thllt from the Moment I.t 11 . 
hincipal and of 1he EtchaDge begin without any 
.fudiciary Deman~ and 8~ for thofe of t~e Re.Exchaop,t, C?~ 
the Proudl: and" PoRagr, &c. they are on ly due from the Time they 

118VC been Oem'anded. all which, in cafe ort:onteftitioo, muft be de
cided by the S&ntcn~ of a Judge. 

-A 'Bill b&in~ thu's duly Profeftcd, fljf Non·lfcccptance, and ftru rn 'd, 
the B~arer.thtteof dod forthw ith recover of the laft lodorfer, and jf 
no Indorf1rs be, of the Drawer of the Bill, nof only the Principal 
Sunl, but all tre Charges, together with the E:cchangcafld Re-Exchaogt-, 
of which not having tlirhcrto given you a vcry particular Defirlilioo, I 
Th~1I now inform you, Ibn the Bearer of a Bill of Exch~ngc not re~ 
ceivi n~ Payment of· the Contents of his Bill, Bt the ~iJ,e where it 
is flue, aod thereupon takiog up Money, in tb~ raid Place, upon nn()o. 
tflc:r Bill, upon the Piace whence his was draWn, after b!l'fiog caored 
his 0\9"0 to be Protefted. The Exchange he pays for the raid Bill,;s 
propelly what we call Rt-E1I.·thAIIge, which, togc:thu with all other 
Charge" ?nuft be Refunded to the Bearer by the Drawer"; who k 
again to haY!! his Recoorie agaioft tbe Perron upon whom tbe Bill was 
on",n; in cafe the {aid Per£p.o. bad timely ProviliQIl in his Hands for 
the Payment of tn'! [aid Bill.' . 

As it frequently happens, that Merchants upon whom ' Bills are 
.Jrswn, do not receive Advice of the Draugh ts, or proviGon for the 
Y.ay mcot of them fo foon . as the Bills arc PJcfentcd to thtnl l the 
Bearen of futh BiUi bring obUg'd to caufe them to be Protclted, do 

.. generally ntailt the Bills in tbeir Hands, if the Pedon v-poo,. whom 
the Bills are·drawo ddire them fo to do, (except they have pb:lrtive 
Orde~ to the contrary). apd ooly return a Copy of the Protdt: ['0 the 
Orawc:r1 wailing a cOllvenietlt Time,·a,cording to the remoteneC, of 
the Places from whence rbe BillS' com~, or from wh(oce the 'ProvilioD 
tor ~~e pa yment of th~m is erpeded; which jf it COJ]les while the 

'Bills remain in their Hands, t~~y, .notwithRacdiog of the (orm~T Prl).. 
tclt, rtcc.iv~ the Pa yment of them, which is frequentlY PraCtifed in the 
cafe of Ranfom ~f Hofta~es for Ship', takcn aod Rdcc~d ur (line 
of W.r~ and other foch ·Clfcumttances. • 

Bot fllppo(jng a 8nt of Exchaoge to be daly Accepted, and. the Time 
limited for [he Paym~nt ~heriof expir'd, the next Tl\ing to be confi
du(d, is the Number of the Oays commonly called DillS ~f Gr' (r, 
which is .. ~ry far diffe~ot in fome Countries frolll wh,at i't IS in otbers , 

• ..for in 'hJfU tbere are Teo. 111 Hoiltl,,_ but Six, and in E":'I,,,d 001, 
• Three D.xy"/G,,,&t; fo "H'd, it {cems, becau~ the CiViJllyof the 

firlt Dealm of Exchange us'd to I ~t pafs fome (brett fome tile, ana 
fame 'perhaps a gr(ater oumber of Days afur the Time' ~3S u:pir'd, 
before. they Formally demanded Paym~ot of thclr Bills of Exchange. 
Whi,h civil RemilTacfs of tbeirs .baying, perhaps, been abuftd by {orne, 

• • who . . 



. of Ex C HAN G E. ~5 
",n., ·tis likely lni:i:.ce .nd ..... r t •• btain (a'thtr D.l.y. for 
die- Paymen't"dr rbeir . tho' each Natioa has retajbed more or Jer. 
of that t:ivil Cu.l1om, t ~ vcrci~ns not having ·thought fit cndrdy to 
abolilb it. han on .1b&J;ontrary, 10 fome rcrpeth, givco them t~ (orce 
of II Law. For th\Tthere be nor, 1 btlien~ in RYany Coull ,ries any 
Stattltc for Confirmi ng and Eftablilhiog the Days of Grace, no Man 
d.oes evcr pretend fo milch as to demand the Paym t nt ·of a Bin -before 
the f:lid Days be comt; upon which, in cafe of RcfuflfJ, and Ncglca 
of P..aymcllt, the Bearer of ;1 Bill of Excb:lOgc: is not to fail to COlOre it to 
be Protefted for Non-payment, except he has a mind to run" the 
Rifque himfelf, which he rnuft ccrrainly do, iJ he nc @.lcQs that For .. 
mality of Law, which is of 110 lefs force for the recovering ofthe Ex. 
change, Re.ExchangC', IntcrdH, Dam mages And Charges, th3n the 
former fort of ProteCt: fo r Non-acceptance, of which 1 have fufficient-
If treated abovc, 

A Bill Accepted by a Merchant, being Protcfted for Nan~paymeot, of SIlls prb
it follo ..... s of cour re, that the Merchant thereby -becomes Ballkrupt ; r.jt~ d f~r Dt
in which cafe the Bearer of the Bin is immediately to Re turn it to tbd4~h ~f p~r 
laft Indorfer, or if none be, to the Drawer, againll: whom he has his llU',n, 
Recon rfe for the Value of the Bill, a .. weU a .. {or aU Charges and Dam-
mages whatfoever, But if, .!S it f~t1y bap~s, the !kal'er oftbe 
Bill is only iotruJh!d by any Cou:c(poodeDt to receive Payment of it, 
with Orders to do the tidl: for the Interell: of the Drawer of the Bill 
(who perh aps has 0'0 other way to .ge\ Paymcm if tbe Accepter turns 
Bankrupt) the Bearer mult, according to his Orders (after haying Cluf. 
ed the Bill to be Protefted) enter into -what Accommodation he can, 

. together ""itb' the other Creditors of the Bankrupt, aDd endeavour to 
make that way tht bdl: of ao ill Market, However, it is fit to take 
notice, that the Wifdom of mon: Natioos has fo far ioc,ourag'd EJchangf'-, " 
that a Protell: upon an Accepted Bill is of as great Force as the pofitive 
Sentence of a Judge; wimers FrAnce, where an Execution agaioft: Body 

' and Goods. is immediately granted, in default of Payment of.a 8iU of 
Exchange. aDd tbat with mucb Icfs Charg~ and TedioufneCs thao ill 
any other Cafe. _ 

As fometimes ir happens, that Bills are .drawn upon Gentlemen by 
their Children, or rrieilds, a TravelLiag abroad, or upon other Oc
caGons, it is fit to acquaint tbe Reader, tbat the Bearers of fuch 
Bilb are to obferve the fame Methods for obtaioiqg Payment of them 
IS if they were drawn upon Merchants; aoti, IS I have 11readj 
obfer .• ~d, Juftice is more fummarily obtaio'd il1 this Cafc' than In,' 
any other. 

There yet remains a Word [0 be [aid of two other Sorts or Bills of 
Etching., of whicb forne Authors have taken notice, and of .. bicb, 1 
DOt having hitberto faid any thing, !hall hel~ give you an EJaDlpie 
and a Modd of the Bill, to make the: thing the plaiDcr, 

• E 'The 
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'.A Gtntl'al Difcou,fe 
The firft is, when onc Merchant draws a Bill of Erchange upon in~ 

ther~ for tbe Atcempt of n Third , as rapport A. B. of AlYft'rJ.",~ 
was indebted to C. D. of LtmJofl, in a cutaill Sum of Money, and that 
the f3id,..C. D. of l Aru/,,, wanting Credit for a part of tha t Sum at P.ir, 
A. R. 01 Amftrrdtttr; order'd him to draw upon 1. P. of PlJris, fo r tile 
Sum he has occafioD for there, the Billlhould b~ Conceived in there or 
the lik, Te rms . • • 

Ercha nge, Crowns 860. Llndln, H N,vtmbtr, 1703' 

A T Tnt DIIJI Sight PM), this my Firft #/ Exch6rtt' , til Mr, R. S. or 
Oldrr, rh, !iN", If fIght Int"drrJ lind fixt) Cr'~n/, tit jiXt) S,lt, 

TOllrnois ['f'r Crlm'rt, "'fI. plttct it tD ,I)t A &c' mpt Df LUI' , A. B. "r AmilCTM 
dam,.MtrchNit. VAlN' of the {.id R, S. '" prr .Advicr fro", 

Til Mr. J. P. 
BQktr in,Paris. 

CD. 

The Bearer of which Bin is tG"proceed the fame way for obtaioing 
Paywellt,ofit,. as of illy otber SiU of ExchaJlge ; and if it happens that 
ruch a Bill ,come co be Proteftcd for default of Acceptance, d'r ofPay~ 
men'. A. B. of Amptrtillm who gave Orders to C, D. of Lind,. to 
draw it is liable to aU the DamIDIges ruftained by the refur31 of Ac· 
ceptaoce, or Payment of it. 

The [ecoDd Sort of BiUs I am now to treat of, is when the 
Drawer of a BiU being Credicor of the Perf on upon whom ' it ,.is 
drawn, draws it to his own Order, as- I ha.ve fcen it frequently 
pratlifed by Faaors, and other Merchants in Fr.twct" who baving ad· 
vance<! Sums of Money for Merchants, Super.Cargoes, and Maltcts 
of Ships Trading to that Couotry, us'd to draw Bills upon tbem in Te
nor and form, IS under . 

. . 
• 

If<haDge,. 

• • 
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of EXCHA~G£. 

• £:ccb,ilogc, 730 Crowns at 46 ~ 1Kr Cro"D. 
6" II, 16'98. 

A T tI D Vpmct ,., this. ,try Firfl fJj uch"ngt, t, 'my Or.tr, tbt 
SM m 'f St 'Vlfl hHnJr, J ."J. thirty CrfllPm, .r forty fix ."id ont hAl; 

Pm", Surli"l p"Crlt,,". Vlfillt in J'NY' 0""1 H",uJI, .1 plK Ifni?" ,[Glrdl 
Jell1Itr'J , • ." It. "'. • ' .' • 

'1, /lfr, E. H. Mllf/ir 
,f the Ship ,be St Joho 
oJ'Briftol, .t London~ 

S J R, 

• 
R. A-

• Wh ich Bills being o(din3tily Accepted by t he Debtor at the Porl 
where the Goods 3rc delivered, are .afterwards (eut by the Drawer '0 his Correrpondent at the place of' the Ac~ptcr's Refidcnce; who is 
thereupon to ure the ordioary Methods for ob~sining Payment of thofe 

'7 

as of other Bills of Exchange. • 
1 had slmoft forgnt to take notisuf an9!her way of drawing of Billl«'.lTlll'lf1lP" 

Bills of EXl haDgc, which is vny f"iuen'i.ly pracWM by Merchants, in ,,, ~ PIM! 
fome Cafes, of which, I have my folt feen revnal Examples, which theCIli p:r.bl, 'If 

Reader may eafily Comprebend if he'll take the trouble to Read aud ,mt ~. 
Confider the followiogSnppofition. . 

Imagine t~at ~ Me,rehant in lA",un ~rders his Correfponllent in RIIWI 
to load a Ship at that Porh for his Accompt, for LAndfln, and that the 

· Loading at- the faid Shi p arnoonts to 4000 Crowns, or 12000 Livers 
T,,,",,,js, the Merch30t of LA"Jonhaving Etrcfh totbat Value in the Hands 
of another in PltriJ, he may draw a Bill gpon the PerfQo ill whore Hands 
the faid Effefh are in PIITH Payable in R'II''', in which cafe, the Perron 
in PIUIs, wben he Accepts the Bill, mull meation in tbe Acceptation tbe 
Name of his Correfpotldent in R'M") at whofe Houfe the Payment of 
the Bill is to be made, as you m'lliy obferve in the fO,llowlog MOdel. 

Exchange, 4 000 Crowns. Lmd,,,, it Dtctmp"t 170J. 

67' ttp. V!ItIIW J'1t1 this, "1) Fi,ft Bill .f ExchlUflt, i" ,., Cit] 01 
Roueo, " M r. J. J. }l1trdJlmt tbtTt, II' 0,40', tht $141/f '1 16Mr 

· tlmt Iftlll en.",,! T ournois, .., jiJl{ty S~/:"I ptT Cr4Stn, Y filII, in ACCllhpt With ., 
him, ItJ pt, -Adll;c, tr,m, 

T. Mr. F. F. 
Mmhllnt ;" Parl?-

• 

Accepts to __ aJ~ the 
Houre~ P. 
M~rchao.t in B#lIt", 

F. F. 

E • 

o. O. 

A BiD 
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A Genera' Difcour{e 
A Bill beingthol dra~n' upoh, and Accepted by a Muchsot in Pllr"~ 

to be: paid ·a~ Rnttn, the Accepter in P"NI muft take care to remit die 
V.lue to his Friena in R'lIlff, at whofe Houfe the BiU j , to be paid i 
which if be fails to do, the: Bearerof th e Bill, upon Refura ~or Neglect: 
of Pa \'ment at RIJllnt, is not to r(,Dd tht" Bill "to ' he Pro(' ilcd:8t p,.r;1 It 
the Hau re of the Accepter, but molt immediately caufe it tc, be Prott!t;.. 
cd at " lIfn, at ~e tloufe wh m! it ought to havt. beoeo Paid; whicb being 
don e, t he Accr ptcr It P.,is becomes liable to aU {h e. Dammaget thsr 
happeR to the D rawer or lodotfers, as milch as if the Bill bad been 
Pro~ (' ft ed i:l PllTh 

Bills nuy !ikc wi fe be drawn upon Merchants In Ltmarm payable 
in A",j1mJtflll , or an y other Pia!;t; however 1 I do not very muc h ap
prove of the Prafiicc: of drawing Bills .upon ont COlTntry P4ablt Ja 
anotll~l T Ul!l".ilU le the tliftercllce of th~ Laws of Exchange, in difftreoe 
CGllntries, renders it fubjetl: to a great many Inconveniencies. ButJ 
don't, think it at all ami rs ~o draw Bills upon any Town, Pa Y3ble 
in fom'! other neighboudng Place in the fame Country, where the 
Praa ice and Cuftoms 'of Merclrants are the f~me, 

,of r~l1VilonlJf HaYing thus treaud of the wa y of Drawi ng, Negotiating, Prefeot .. 
'£Klb.lIf&: , ir.g aad Accepting of Bills of Exchange, it ;wil1 not be amifs noW' 

to fay lomethiog Qf tht Pr~'1 of Exchange, which is nothing 
elfe but If ctruun A1!olllRntt I. rlllfu1 (. Blinkers, Mlrrbl(JfrJ, FII[llfrJ , lind 
lIIh,r/ t [(lr tluir 7Ytlllitte in lttrt jtllng itnd PRJi,,!. ,hI" Sums #f Monty remil
ttti. lit, Ima drAwn Hp.n Ihem. by ,hoft {or rrfi.{t A cwntt they rutitJt lInd 
'11] tht [llid Slims, aUn'dmg ~ thty"gru amlJnt.ft rhtmftl1lts. There be
iog 00 other L aw or Statute bot- the Cuftom of C'lch Country, for Re
gulating aod Determining the raid ProviJion, which. howl.Yer, is no 
waJ' bi1ldiog, for Men:hants :Igreeiog amongfi: themfel ves may give 
more or Jds Prov;fioo to their Fadon orCorrerpondellts, as they t.oink; 
fit; but it generall, is t, t , or }, and fe.ldom or oever exceeds f ptr 
CCfrI. 8t moll ;. betides wbich, they always deduce ant of (he Sum, 
nmitted to them Brokerage, Poftage of Letters. aod aU othrt Charges 
w.hatfoever. . 

It beil1g'1)rdinary for Muchanrs when ther- )lave OCt"alion for MOo
Dey to difcom'pr foch Bills as they may have by them, r thick it 
conveDient to ten YOIl', that by tbis Term.of Di{rompt, is uoderftood 
'111t Dimjmui.!( ,hilt ;1 "l.rtrd' IIP'" by'" CDt/tnal/t ttlDl"n fWD Mtrch."tl, 0" 
D~IIItf'I, " be mAdt in "SHm of Mo"ry, p.yAble ' 1Ily "" II (;t,,"in Trr"" 
WF'" C."Jiti." t. PII] '~t rt",,,ind,,. ill """1 MflfUJ. And this Is pl'1flif«1 
two wayt ; to; wi~ 

Between the Creditor and Debitor, or 
Between tbe~ aDd a T'hird ' Perr~ 

Tb' matc"" wi1ich plaiD, ibppofe t~lItoDt'Mercb.nt has aD Accepted 
IiJJ uP:OuuoUicr, for a ctrtain Sum.of MODC-f, .Payable in three Mo~th'; 

. -;- • bU1 ~ 



of EXCHANGE~ ~ 
-bat the-Bearcr of the Bill wanting ready Money, .offCrs to the Acceptt~ 
t<l make a certain Rebatement of Co much ptr. emt. for prefect Pa'ymeQt, 
wbich if the Accepter agr« to the Diminution or RcbatCtllCOf (0 made, 
is ca\ltd D{c,mp'; aod jf the Accepter dots OO~ agree to Pay ready 
Moot)', upon the Confiaeration of that Rebatement, then the~Bearer of 
the Bill Sells it to aoy Banker, ' who deducing the ordinny AIlow30CIf 
for the Difcompt, will pay the remainder in ready,Motley. The Dir. 
campt is not eqnal in all Coootries for the lotercft of MOlley, bci.llg dif-
fe rco t in moa; lind the Difcompt allow'd by the ,Government> ~ing 
equal to that, it mLlrt coo(cquently be di!f,reot in fO'mefrotD what it is 
in others. 

NotC', Thill Il'hNl I [.y ,hltt ", G~tr"m'nJ .I"'rPs the DI["'''pl /Q bt Iti/.htr 
,b"n rht ImtuJl flf M,nt'! ;s 1'1'1 ,1" Cf/l1ItrYJ I mil" rhl ,DI[UJ!!p l /If B,lls 
,j £'t;(/',tnlt, lUfa n,t thAI rtl~,b IJ Pr.aifoJ .m'''tft Mt"h"mJ And 
Dt.I,rJ ;11 tb, s.lt ,f tlltir G~JJ, [(It" thAI ;1 ",Jjrl.Ti}) ~ Agrt(lr d,,J 

• hlglJfY; btmg ,nly rt!./l larrd .uvrdint I, tbe CUflDIII ,/ tb, PI.JCt , AIId 
• ,IJI.COmJtf1liofN' A:r.tlmt~t IfIlldt burp,,,, tht Pllrtll/: 

Thus much bcing raid of Bills of Exchange, of Provi'lion, of ;:'"change, Di{m'lm H~ 
B1'!d of Dirc.mr.pt, I fhaU now proc.! .' "fJt' ''''a Wilrd of the different.IWel! BJJI.t e; 
ways of plying them in Forei teuotries, where the Monies ar~ofc~,,~ Ott.'" 
aditferent Valut ; in which.&caure I will not take np much Tjme~ ~·tfII!"" 'L. 
in being very Particular here ((incc I deGgn to ~i'1e a diftiofr Accouotof alllllrltJ.,. 

"the Paymeau ofcach Place in treating of It) ~fiwll only put you in miod 
by the by, t~t-in aU Conotries where 'there are Banks (except in Eng. 
Ittfld, whe~ there is no di ffe-rence in the Value of the Monies) tbe Bank: 
Money is conGdeubly higher than the Current,. and aa Bille that Ire 
Dot drawn payable> in current Money are pa,able in Bank Money;. tbo. 
~I' (or Difference of Value between Bank Money and Carreat Money) 
belDg-fometi mes fix pry 0\0 in H aD.IId, Ind fometimes morc, and I t Hf4f/J
hMyg/) and other PlaCt!, from 4 to 16 ptrCllt . of which 1 tbougbt itwa, 
coov('01totto acql,1aint you, fo r the bet ttr nnderftandlOg ofth t fonow-jug 
Operation.s and Examplel, which I fhall give of Bills-of Exchange drawn 
from revt ra,l PlAces, at certain Pl' ~ tS, aad Nq;otiatecl at orner Places 
and Prict~ . 

L,ndon, HII1'!f/IlI'I'gh, ' and AIfIP;,tllllll. 

SlIppofc- -th2t D. of lAna'" dra ws upon E .. of H;lmI1lf,:b CIne BU .. 
of Exi::baogeof J. sof. Sterling lit 34/. 8d. Grof!, and oa"e ot'115/. Ste:r~ 
ling, at 3+ 1. 9 ti. GroG, .pry Pound Sterling, both which being rrDt to 
F. of Amp,.,.d.,n to be Negotia ted at .me, cp~rent Price, which we lb.lll 
fuppore to be H Stivers ilf Ba",' at .Amjff,J~}/, for the Dollar of 3J. I . 

Lubsat fJAlfI;Rg~, lfind that F. of Alflflmilim win reed VI.' 61 ~1 flo. 
rio • ., 

• 
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~ .A General Difc~urfo 

"I;7rIJylli 16 
.r~/,;, cr Not· 
lI Ui bbl, ~"4 
I Delio- is 2 

JII" h, f~ ,b" 

nos, I ~ StiRn, aed 6 Deniers in Balli:; for 37+1 DoUant 6 Denia. 
Lllbs to be pail! at H ttmbll rgh by tbe following 

O"[.AT10~ S, 

3S0 I. Stedi ng. 
A.t ..•. 341: Sr!, Grors. 

: Il. l 313 'J • .4 tI. 
---- --. 

606/. 13 s. 4d, Grofs. 
7 ~ Marks Lubs.. _ ___ .1.-

• 

:us I, Sterling. 
At • .. · 3+ J, 9 d, GroCs. 

781\8s·9 J· --
390 I, 18 /, 9 J. GrotS. 

7~ Marks Lubs. 

J.931 Marks, 6 J. Lubs . 

1 +66 Dollars~ 6 J, Lubs. 

11" MgtJ mdt . d ' 11 nd ,I. Gr/)ft bt~ {HOI. Sterling reo ermg 2275 Do ars , a ~LUbS at H. 
'''f.: 12oSr:W~1 50 tbat l2.~ l. SterJiog rendering T 466 Doll. 6 Den. b ' J' 8:1 "~- • 
.,' ;~ D$IJJls. S75 I. Soter. produces 3741 Dol. 6 Deo,L.ioBJok ul'g' III O • 

• r"" - ··1 . 

Which Sum of ;741 O:)lIarsL4o); ":':l Bank at H.11I~lI1'gh\ beiogNe': 
gatiated at 33 Stivers, in Dank at A,,;}lmJ4111, for one Dollar Lubs, 
it will amount to 123+B Stivers, 6 Deniers; fo that Cllt· 

ting otr the 1a ft Figun') and h,kin,g the half of [he Remainder, 
you will have 6172 Florios and 10 Stivers; to whicb :ld ~ 

3741 

" ding the three Stivers cut off, together with the fi x odt -
Dc-oiet'S, you will find, as I [aid before, 'tliat the ",mount of 1234SI) 
(he t wo afurefaid Bills, drawn from Lpn .. " upon H.tmbltTf.b , 
aod Negotiated ·at Amfimum, as above, will come to 6 \71·--6 
fix tbourand one hundred fevenlY tw.o Florios, thirteen Sti· 
vcrs, fix Deniers, in Bank·at .Amji trli. m,' as in tbe Eu mple in the 
Margent. 

• 

If Q. of P.';I draws 900 Crowns upon R, of L",do'l, at 48 d. Sterling 
pI' C1'Own,to theOrdnofS.of Pltril,who again Negolil'tcs Itre Sill at 4,~J. 
Srerlingptr Crown; to know the Profi, S. will hive upon the ~iIl, 1 firft: 
Multiply 47 by 'two, wbich makes 941 CO which ,addiog the odd t, l 

• bave 9~ Half.pence t and then multiply ing likewife 48 by lWO, to brin~ 
• die Prices of the Draught and Nesotiadoll to tbe fame DenoOlinuion of 

Half.pence, I have ¢; by which' mnltiplying the 900 Crowns, they 
produce 86+00 Half pence, which dividing by the 95 H~lf~penc;C", Equal 
~o 47! Pence, which is the: Price cd' the Negotiation, I fi nd 909 in the 
n1lt!." of the OlltJIi fl1t of any DivilioR .• And there being a Fra8'ion 
bf +S E,,"'ijU Hirr pence, whicb make :12~ Pence equlI to ~8 SolZSt S.r1 

Deuien • 
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Denier!: I fiiJtl that the amount of this Bill of 9Oo'CrowDI, ilrawilat 
48.1. aoci Ne~otiattd at 47 t P" Crown, coming to 909 CrOWll:~t ]8 
SOil!, STt Deniers, S. Gains upon tb'! [.tid Bill 9 CrowDs, 28 Sohs, 
fj~ Deniers T'lIf'lI,iJ. " 

A"IIb" EXII!IIple of Paris anti London, • 
D. of PitY;1 drawi ng a Bill of Exchange of ' r SOO Crowns upon F.. of 

'.,,,d,,,,; to the Order of F. at 4~ d. SterHng. pt r Cro ..... n,- aDd f. N'ego. 
tlating it again at 41f. F. will gain at thOlot R:H'e I;! prr C"If. bein'g 
in all 710 d. or 3 I. 2 J. 6 d. Sterling; whkh 1 Demoftfl:rate thus. 

Firfl: Multiplying the 45 by 2, r have 90, to which addiDg the odd 
Half-penny, 'twill make 51 1 ; and multiplying, as in' tht:: other Example, 
tbe 46 d, Iikc'Rifc by two, co' bring the Prices of the Draught and Ne
gotiation under the fame Denomination, the Product is 92 Half· ~nct"~ 
by which multiplying again the I ~oo Crowns, they am")unt to 138000 
Half. pence ; which being divided by 91, wbich is the Price of the Ne
gotiation the Ir.t~ger of the Qilotient is I ~ 16 Crown,. and the remain
ing FraCtion of 4+ H.df.pen(e being equal to 29J} Solzs, ',is pbin 
Ihat F. gains opoo the BiU 16 Crow~. equal to 7~o J. or )1, 
21. 6 d. Sterling. • ...,:ir - .... - . 

• . P,,~is, LI"!'", and AmfterJ"m. 

If T. of p"r;s remits to V. of LlmJ'1n IpOO Crowns, at 49 J. Sterling 
per Crown, with Order to Y. to Negotiat it for .IImperd,,,,,, at 34! J. 

Gro[sp" Poufld Sterling. Multiplyiag the Sum remitred . whicb is 10::10 

Crowns, by the Price of the Excbange, which is 49«. Sterling plr Crown, 
tbe ProduCt is 49000 d. Sterliog ; wbi~h dividing by ~+O J. or I I, Sttr
Jing, the Quotient is 204 t. 3 t. S d. Sterlin& 1 which beiog Negoti
ated IlJ Y. at 3+-} J . or +, '" d. Grors, 1 multiply t}lat ~m by the 20+1. 
Sterliog, which prooDcing in all tho Sum of S ..... S6 J. Grors, I add to 
them 69-4. dino, being tffe Value of the odd 3 J .... d. which is ~ of 
I I. Sterling, which amoooting in an to 8+P.14. Grofs, aad beiog 

"divided by 40, the Q!lotient is 1 1 \ 3 Florins, 6 Deoieu, whicb are to 
be received al Al1Iftmum for 20+1. 31. 4d. paie! for the: Bill at 
Untl,,,. . 

BIWduIIX, WJ."l aDd AllIjftrJilfN. 

N: of B'HrtitlfNX dra~, upo.~ O. of LI"d,w 100 Crowp~, lit Bt J. 
Sterhngprr Crown, which hemg rent to P. of A",jftrt1A1If to be Ne&Oli
aled I1t JJ J. 7 d. Grors, P. of AHljlmi"", will receive 1 Ill. FloriBs, 18 
Slivers, 6 Deoiers, for. 111/. ,J. 2 d, EtlJliflJ Ul.lwn in LI"tI'''1 thus. 

Thc:~rice: of ~he ~xchange is ~l~ d. t!}ual to 107 Half.pe.:lcc, which 
later bclQg multiply d by the: ~oo Crowns, the ProduCt is SHOO HJlf· 

• • peace:; 

• 
• 

, 
._------_ ......... 



• 

• 
• 

• 

.A Gmeral Dif ro/Ir[e 
peBCe ; Ind dividing the Prodott by 480, whicb Dumbet of HaU·pcnc:e 
makes I L) yOo will fiod in the Q,Iloticnt ttl I. 9 t. 1 •. Sterling, wht ... 1t 
bdng Negotiated at 33 I. 7 J. or 40) • • Gro[s, and tbe raid 4-°3 mo}. 
tiply'd by the 1111, the Produ8: of th'c Multiplkation being 4+733 J. I 
Grots; .dding to that Sum 184" Gro[s, which is the Value of th. 
odd 9 J. 6 d. it amounts ioall to 449 174. Gro[s, whieh N.mber divid . 
ing .by 40. me .Qaoticot will be 1 I u. Florins, 18 Stivers, 6 De
niers, to be- Received in HfIlAnJ, for III I. 9 I. l. J. , to be Paid in 

• 

EIII."I1I". 

G. of ugh,,." drawing upon H. of LonJ"n I 2S0 Piaflers, at 58 tI.. Srer': 
ling per Pianer, and fending tbat to I. of Arnjltrdllm to be Negotiated at ,J J. 7 d, Crefs }Ie, Pound Sterling, to know wh:lt is to be Paid at L'/I' 
JOlt, aod what is to be Received at AmjltTJAm, I mllitiply the 1150 
Piafters by 58 d. Sterling, which is the Plice ohhe Exchange, and.fiod· 
ing thu the Produtl amounts to 71500 Piarters, dividing that Sum 
by 140 Ii. equal to I I.. J find in the QIlotient jOll. t J. 9 d. Sterling, 
and then multiplying tbe 3021. by +03 d. (equal to 33 J. 7 J. Grors, 
which is the Price: of the ~jltion at AmftmJlfm ) the Produ8: is' 
121;06, to which addlt;t : .rofs, (c:qual to the t J. 8d. Stcrling 
remaining, the whole will amouqt'hn~ 1740, which being divided by 
~t or cutting off the Jaet Cypher, aod"iben dividing it by fonrr the 
Q!lotiellt will be 3043 Flori os, • 0 Slivrrs, to be rC'(cived at Amplr. 
_'Ull tor lOll. I 1. 8 d. to be Raid at UIlJ~n . 

• 
• 

c. of PAr;1 drawing 65 0 Crowns .upo·o H: of J1mjltrlJtUn, at 81 .I. 
Gfofs per Crown, to the Order of J. and he Negotiating it lit 8.~, I 
Sod tha, I. Gains IlPO,D the Negotiation 3 Cl'Owns, S9 Sob.s, 3~' Denierl 
r'lIYmiJ, which 1 difcover . . 

By MUltirlyJog firtl: the 6so CrOWDS by 82. Gro!ijs, which i ~ 
tbe Price 0 'the Draugbty and the Prodllct being 53300 GroU'es, J 
agaiD. qJllltiply that Sum by]., and the ProdtlEt being (06600 hall 
Grofi"cs, dividing lhat bY,l6j half Grofl'es (rqlld to 81~, which il 
the Price of the NrgotiatioD.) you will find in the Inlcgef of th j 
QuotieDl651 CrOWDS, and a remainder of If 1 half Grolfts, whicl 
being rqoal to 59501z5, '3t Deniers, tbe whole docs amount to 6,! 
Crowns, 59S01zs, 3t Deniers rfllrrwi/; fo thu'tis plain that I. gaio 
upon the Negotiation, as jl raid above, 3.crO'los, 1'9 SOI1.5, 31 Dc 
Dieu T~llr""·I • 
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• 
'A",th,y Ex.nnpU tmrtm Loo.doQ IfIIJ Amftft'd.m. 

X. of Amfl"JIII/'I draws at two UfaDces upon 'T. of L,ft.", 300 I. 
Sterling. at nt fbi'. Grofs for the I.StcrJiok· And T. of LI ... " " 
the expirati.on tbereof, valuing himfelf tlpcn X. of AIl1/,rJ"", It H -
JlI Gfofs. . ' 

To know tbe neat Profit of tbal Negotiation, deduBiDg Chaigu. 
proceed tbus, 

Multiply .he 
. By 

3 00 I. Steel. drawn 
33fh· 8 J. Grefs, pJi.ofthe Excbaage 

And the produCt: being 10 roo lb. GroC •• 
Dividing thae. by i o- fir. val ue o( tbe I. Grofs, 
You will have in tbe Quoti(,[11 soS L Glers; 

. Which mo.ltiply~ by 6 flo. 'Value of the Ii' . GroG. 

The prod oB: will be 30)0 Plorins. 
From w~ich dcdutling 4 Flo. 10 Seyvers for B§Dkeragc . 

• There wiu reroai. ~;i:70 S'y..,,, . 
And' on the other Hand. 

Suhnraoing from the 
for 8ro!t.erage 

300 lib. re.drawn. 
I lib. I e ft. --There will remain ~98 Jilt. 10 j11. 

Which being muhipiy'd by 34ffi, Grofs price of the' £~cbaDge. --The produ6 wiD be 1 01 49 p,. GlOM. 
Wbicb being difidcd by 10 fl. Ji", VlJUt :r the Poad., 
You will bave iD 'be QpotieD' ' 07 Ji6. "0 GroCs. 

.. Which PJultiply'd by 6 flo. 

Produce 30# Flo. 14 Sty • 
• ,.. wbleh deduaiag the 301, Flo. 10 Sty. 

There trIO nm.ID 19 Flo. 4 StJveR. 
Whidl.-prccife1), tbe Sum that l$ gaiD'd by that NegotiadID 

Amftcrdam, 1.oodo.o, U.boo. 

The E>c/Ici&t .. """1"'- UpoIIu.", bcIag It Mt #r. GrO& 
fortb •••.. StcrIlJo&. .. hjlOll £0 ...... 1." OIoAfw400..... • 

. f n 

• 



.A Gmeral Di{ClJUrfo 
To kDow .\ wbat rate the Exch.nge between 

mult.be, to heir a proportioD with chat, 

MUltiply the 3+ /h. ISrof. 
By J 1. d. Jim. 

A,nd the pfodytl 'btiog 408 tI.. Grof,. 
Adding to them .of. J. Jim for the ·t }11. 

"Twill be in all 412. J Grofs • • 

After wbicb proceed by the Rule of Three, and fay, 

If p at".i", Grofs giye: 4"X1 Rces, bow rutlny will +Il ""Im 
Jim give? 

• 

And tbe Operation bcin.g pcrform'd in the ordinary manner, tbe 
Anrwcr will be 3 1 69.~ ReCI. . 

And then confiduiog tha, 412. J, Grofl, arc the v a lLle of I lib. Of 
2.4 0 J. Sterling. ray a~iD in the fame manner, accordiog to the 
Rule of ~..hrc:c ; ---r. ~ ..,. _ v'1 L1 .... .. <o ... 

Jf 3169 • .1; Rees, givel.40Jt .. ;~~';t;1 Jing. how maDY Will I O .x! 

Rces give? " ~ 

And the Dc-cerrafY Redu8ioDS being made, and tbe Operation be
ing pcrform'd in the ordinary manne r, tbe ADfwer wiD be 73r,h d, 
Sterling for I C~ Ree.. ~ 

• • 

Afltr "hiJ Difoollr{i oj the E.x&h,lfIgt, it will ~e filiD flJ /ol1mbillg 
i" gUlfr,J 0/ Mon19 whit}, iJ Iht thing t:uhil1lg'd. iI.J IPb,,/J I 
h~'lJt fONllerlj dtjll'. 1(1 be, A certain Quantity of Metal 
coin'd by the Authonty ofthe State and Current, at a 
certain Price, by Verrue or ,hat Authority, and ot its own 
intrinfick Value. 

I Am Dot Ignoraut tbat iQ ~ unpolite Nation., feveral Trifles 
~ plfs current io lieu of Money. The Aut.hor of 'fbI M':r .jQ .... 

. '""ct. Slv" tbe following I\ccouot of the Cufloms of fevera Afr ..... 
. • I,,~ CouDtries, wh.:b regard to tbe (enral Standards of valoe 
",at Ife ia life amoQgft them. 

loti. ., • Ie rlodn (?a," of .Ajrir. (fa" be) t1lcy tlfe for their (m.n CUiDS ... ':'.! 1"0.:' a lind of beth •• bicb are curreal; amQllft them.,. tl100gb tbeir 
..... • JliClldl pay ...... be m.d"ilhtr i.o SOlid of Gold, "bi<;b 'b<y " 

! TIE 



cfMOKy ... clJbtCllANGE. 

, 1i."';II. oria I"g"'; aDd that is praais·d Jl3nkullli, I. lbe Kiog
\ dam of r,mbrl, and oebet adjointog Coootries . 

• In other Places of tbat Cootincllcshey ufe 1"00 for thc* Coin, Orl'~ i. 
, (as we did andend l in BritAh,) and their fmaUcfl: piccrs arc om Mall". 
, Ounce weight; aod this is pn8ircd in M~. and other K'l.ngdoms 
, .Ifo tlKreabont. -# 

, In tbe Kingdom of C'II,.f.' is taken up albllg the Sta~fhon ireal a ~1Ut~1 
, nOte of Sbell-filhes, differing flom the former tired in r,m"'Ge 01- I. lNngo· 
.' led. lA",.,J,n, which they ditt'iagui(h by Male lind Fem"le;. t~c 
'Shells wbereof are there accounUd as a Coin. wherewith 
'they urc to buy both Silver and Gold, b}tt with Silnr or 

" Gold either in Mars or Coin, can 'hey not buy any other thing 
, needfol whatfocver. -

, In M,li"J" they have Jittle Ba\ls ofG'ars, much in tbe form of ofc/4{t-&lit 
, our red Beads, which com: to them from C""u,.li", and other in M:llndl. 
'Places. And thefe are their Coins and Manics, aDd with chern 
, Gold is Dot held to be of any ACCOUDl or Ettcem, 

, In fome Places of C"t[,9 their Mane,. is a kind of P'dper lhmp'd ; of SIIJ,ff(J. 
• and iu fome others, Sail ba~'d into (mall Cakes, be~aufe of the ex- PI'" in ea
, ceUcoDt ufco aod fcarcity thereof,.u>ajfub....cllrreot- 8j CoirSnmoogCt: tbay. 
' them. (!1~ ' -;rr ,. 

, 10 P'lu their Money is ~d Gill/LA, and js made of Copper aDd OfG . 
, Lead, which every Man tiat" il able may at his pleafure: both Coin pesu~fJU tot 
, and Stamp; for Gold aod Silver are there accouoted as a Mer-
, chaodizc, ' . 

, In Bt,'l4/1f their fmall Money b a Fruit, refembling tbe AI .. of .AI •• J, i. 
• mood) which palfeth cunent from Man to M3D in Traffick. ADd knr,ala 1 of 
, in the Hlsod SNmalrlf it hatb betn obferv'd, tbal tbe Skulls ohbtir Sb/JI ,/ d~" 
, flain Enemies are aecolluted their grcate1l: Treafur., witb whicb :~. ,. :
, they buy and barter ; aod he is the richeft Maa that hatb the Pt;:,,' .,,£ 
• gr~aten Dumber thereof in his Houfe. ADd laftly, ID maofPJaces Cft.', ~ 
, of /nJjlf they ufe Pepper a:J.d Coco Nut. in Heo of Moaey. India.. 

But- tho' fech Baublrs may be curreul ia fome of ttle more 
ignorant and ftu pld /ndi4n Nations within theOifelve ; as Foreigners 
oar, e(teem the Monies of any Natlo.a according to their roJ In· 
tri alick valeC'. [hofe People are yatUy millaken, who jmagine~ thai 
ill Iny EII"ptlf'l Nation, the rcarcity of Money can be cff.:tbally 
fupply'd by CoiDS of any of the barer Metals; fuch IS Copper, 
8r,fs, Ti~ (joe. • 

And therefo(e T cal1't enough admire the adduefs of a tllttia. 
."noll$ Author's Im3gioation, who baviq publilb'd JA Ibe 

1(\'.9(1, A Di/C,"rfi ~ TrAllt : There fpakS to che iabowlD& 
pafpolt ; , 

C MOD, is. VaJua -.de by • La .. ; ADd tk DII' ...... of let. 
! V al~.1a DowD hi dlc'!itamp, aDd SiZe of lht Piece. 
• F.. .~ 



• 

• 

• 

• One U~·.of MODe, is, It it tbe Mearert of Value, By "hleh t ire 
, Vitae, of all otber thing. are reclcoo'd ;·U when tbe Value of an' 
, thiag is exprelfed, U's rtid, It's worth r., m!ny Sh illing!. or (0 
, many P(ounds: Aaother Ufe.of Moner u; II i ~ a Change or Pawn 
I for t Value of a1l other Thing': forthis Rearan. the Value of 
, Mone, mutt be made certain by Law, or elfe it could not be made 
4 a l.:cnain Mealu,'c, nor an Exchange for tbe Value of all thing" 

• 'h is Dot abrolutdy necelI'ary. M6uy fhould be made of Gold or 
I Si(ver i for hiving its fole Value from the baw, it is Dot Materhtl 
"lIpon what Metal the Stamp be fet. Mony hath the fame Vlalue , 
I aad performs the fame Ufes. \ jf it be mlde of Brafs, Copper, Tin, 
e or any thipg tlfe. Tbe BralS Mooy of Sp4in, the Copprr Mooy 
, of SJrfeatn, and Tin Farthings of Eng/an., have the w.me Value in 
C E);cbange, accoTdiog to tbe Rate they are fet at, aod perform the 
• fame Ufes. to Oart up the Value of thlog., as the Gold ud Silver 
, Monp does j Six Pcnce in F.lrthiogs will buy the fame thing IS 
, Six Pence ia Silver; aud tbe V. lue of a thing is as wdl uoderltood 
, by f~~'iog. 't is worth Eight Farthing,_ as that it is North Two 
, Pcnce ; Go)d and SHver, as well ai Brafs, Copper and i in Mony, 
• chaogtttheiiVelue in ;~J~~ie5, where the Law has no Force, 
, and yidd oci"i,"lore tblo ll the ~ce or the Metal that bears the 
( ST AMP: There{ore, all For~lg~It( ]ins go by Weight, and afC 
, of no certain Va)uel but rife and fa~ with the Price of the Me~ 
'tal. Pieces of E.ight, yield fometime, 4fo. 6" a. 4 th. 7 a, .q.jL, Sa. 
, IS the Value of Silver i. higher or lower: And fo do DoHars, 
• and aU Foreign Coins, ehlnge their Value; and were itJlOt for the 
, Law that huh (he Value, an £ nllift! Crown Piece would now 
, fifld five Shilling' Ind Two Peller, for fp much is the Value of 
, it, if it were melted, or in a Foreign Country. But the cbief 
• Ad,aotlge of making Mony of Silver ana Gold, is to preveoc 
• Cooftterfeitlog; (or Silver and GelJ, btiog Metals of great Va· 
• lut, thofe who delign Profit by Counterfeiting the Coin , .muft.o 
, CouDteffdt tbe Metah •• s well as the Slamp., which is mote dif-
t ficult Ihln the· Stamp. There', laother Benefit to the \.1en;h.lnt, 
, by raeb Mony i for Gold aud Silver being Commodities (or other 
, Ufes, thaD to make Mony ; tu mak.e Plate, Gold and SilVer Lacr-, 
I Silks, c}. And Coins of little Bulk, in rcQ)c8: of their Vdue, 
4 the Mercbaot uRofmit. fuch M)ny from Phce to Pl-'Ce, ill Bl'"i't 
C .. ccording 11 he finds hi, Advantage, b, the Rife vf Bllllion; tbo 
, lbi, mllY be a Convcnitncy to the Merchant, it .rten ['rov~s a PrG~ 
, judice to 'he StarCt by making ~Qny fcar~, Tllef(;fore, th~'" 
,. Lnu in molt Connnits, tim Prohibit tbe rraofportatlQD of .",. 
t Af., yet it caUIlO&: be prevented; fo in Sp4i"t tho' it be Capibt, 
• yet in ,wo MODth •• fle r the Gallion' arc ~ome bolDt, sbcr~ i. 
C fcif" .a, ft,lvcr Mop, to be ften i.Jl ,be ~ulury, 



ofMoNyandExcBANGE. 
, SOme Men bne ro great 110 [(hem (or Gold IIl'Id: iih'er, tblt 

'~tbey beline they have a~ inttinfick Value iQ tbemKI'ttt, aJJd Clft 
t. up tbe- V'l llt of every thing by .them: The RearOD of the Mift3k(', 
, is, 8ecaule <Moony being made of Gold acd SlI,er. they do DOC 
'..diftiQ8u{b betwixt Mony tnd Gold and SilVer. Mony hath a 
, ccrtain Value, MClUre of the La,,; but the Valuc..of Gold and 
, Silver j, aDcc,rbin, and varin its Price. a! much as Copr»e", 
, Lead, or other , Metals: And in the Phicc, where they afC ~t1gl 
~ coo fide ring tbe fmaloers of thdr Vein!, wid, the Charges of get~ 
, tiog the~ t~ey do not yield moch more PrDfit thilO other Mine
, rals, Dor PlY tb~ Miners beau Wagt'l for digging them. 

t And were it not tor the Wafte. made of Gold sod Silver, by 
, Plate, Lace, Silks. and Guildlng, and the CuftOfQ of the E.-pm., 
l' PriDres, to lay them up and bury chern, fo tbat half of what is dogio 
, tbe W'I. is bun'd in the E, .. jf . The gte.at QIl.1otitic:t dog oot of 
, the Earth, fioee the: Oifcovery of the Wrft· !,lIii'J, would have fo 
, much ldrened the Value, that by this time, they "auld not hne 
, mllcb exceeded the Value of' Tin or Copper: Tbecefore, HoW' 
e ~rc:atJy would thofe Gentlemen be difappointed, thatare fearcb. 
, 109 after the Phil.r.phrr's Smlr.,.i.f ~hev.Jb..Quld at lift Jh.ppen to 
~ find it? For, if they fhOUld~ ~~hui llf'~Yeat a fLulnrit1 of Gold 
, aDd Silver, as the y, and ~ r pfedeceffors bave fpenl io fearch 
, -after it, it would fo aite ., and bring dowQ the Price of tbofe 
, Metals. tha t i, might be a Quettion, whethtr tbe, would get fo 
, much Ovtr·plJlJ by it, as would p<ly.for the Metal 'hey change in .. . 
, to Gold ad Silver. It is only the Scarcity chat keeps upthe VI-
c. lue, aDd not any lntrinlick Vertue 0t Quality io the Metals; For 
, if the Vertne were '0 be confidercd, the A/rir." that Slves Gold 
, for Knives, and Things made of Iroo. would have the Odd' io 
, tbe Exchange; Iron being a much more UfefuJ Metal, than either 
c Gold 01 Silver. To conclude this Objed:loD, Nothing in it fe"lf 

.' h a certain VaJue":' One tbing is as much worth as anotbcr: 
'A it is tilDe. aad pldce, tbat gife a difference to tbe v,tue of 
, all tbin& •• 

Tbis ~ntleman giV'H tbe moft awkward De60itioD of MODY 
tb:1t ev"r I b~rd: He [av(, It's 4 YIII'!t "wi, b, II UrIl; and furtber 
tetls Us, Thn as II bas ItS fole Value from the-Law. j, is not Qe«(. 
Bty lhat if lh"uld oe made of Gold or Silver, but would perform 
tbe r .. mt Ufes if m.tle of BnC,. Copper, Tin, or any thin" .(c. 
Adoting, That the Copper Mooy of S",Ih", -and Tin fardl~ of 
1111f."J, (wbicb Jrt now go more to be feeo h.re) hue ttlt fame 
Vallle In Exch~Clge and perfllr(ll the rarne urn. 

1.1) all wbich I ..Illfwer. Thd hit Dili;:ourfe mi&bl be ftfJ taking 
in fome remote I"t/..n Kingdom, unkoo"o 10 ,II tbe rtil of .lIe 
Wotld, and to wbom tbe reft of the World iI DQUo"D; 0'" 
• leal 

• 

• 



, 

Jean: WhercbO ComtDtr~ witb foreign Nations 1, .now'd. There 
indeed , no 'matter wbether their Monic., or wbal pa1JC. curr .. , 
.mongft- them as Mony, be of.Br:lf. or Wood, or LeIth", or StODt, 
or Shtll. or aoy otherfuch trifling Malter. provided tbe fame may 
procure them all the Nccdfariet tbu their own Country aWorp., 
apd tbu (oreign Con-veniencies and Commodiciu be for EVtr un .. 
klotrn co t~em: But to dream tbaC 'twere indiffircnt to ufe COP'" 
pt'Yor Brars iotlcad of Silver and Gold in Elmpt, is a f.ncy fo ex~ 
trnagaoe in it kif, thlt it need no other refutation but the fmall 
'2ppcaranCt of Rcafop that it bean in its Front. 

As to what he fays of the Tin Farthings which fMmerly wen~ in 
uf'c in E-,flua, tbey as the Coppe r farthings now, were only io
tended for the more (ooVtnien,t fapplying the N('ceffitics of the 
Poor. :IS we fba.ll rlCew"ere fce; and tho' there be fome B. fe Mony 
ia Sp.i", lhne is likewiCe thel c the bert SiJ\'cr lod Gold ~10nv in 
the World : And 81 fo r the Coppcr Mony of SfPtam. tho' its Bulk 
renden it very inconvenient for Carriage, 'tis fo heavy as to come 
Ilear tbe value of other Mony ; and befidts that, the $fPtUI have as 
good Silver MODies &I the other neighbouring Nations, though not 
in foc~bud4lnce a, fome bavcl;·t. . 

Tllc lit-.! ~'A'Dce"\,~c d of the rniferable Erred: of King 
,.",ds Br.rs·f.,.lony in IrtID,a, e..r rency of which did necelTui· 
Iy expire wilh his Authority tbere ; N. fuffioie.ot Proof of tbe Un
re.fonableoc.f~ of that Author's [uppofidon. 

Nor are Silver and Cold ill- Ban. logolS. or Velfd, fuch vadable 
Commodities as be iotiouates. Pieces of Eight, he fays, do fome. 
times yield 41". IS J. aoci fometimes I J, or 1 iI. more . • That's ve
ry true, and [0 they will db at any time, when of a certain weight 
.Dd fineoers., .which renders them worth fo moch Iccording to tbe 
bgll' Stand.rd. 

1 know no Place in the whole World where tbat Spuitl is fo much 
f~bjea to alteration as 8t Ul"rt1; and the .lca[oo or thilt it obvi·. 
OU', ",i~. Tbat . tbere is a fort of nrceh;cy for tre TllrA hips 
who commonly touch thue in their Voyages, to haft a quantity 
of that Mony. wbich is mote acceptable 10 Tllrb thaD aoy c.tber : 
Aud thereforC', wben 'ci. fcarce 8l LtglHr", thofe who have it take 
the Idfa"tage of filch Opportunitics) and raire irs Price fome fmaU 
miner: But that variation c'omr:s very rar lbort of Ihor~ that com_ 
monl, h'ppeD to mon fom of Commodities, 

Nor is j, chiefly to prevent counterftitio&, as he is pIta 'd to 
fancy. that Mony i. tJ'adc of SiI,er and Gold; hr if thofe MIlI)II 
bid 00' been iDtredw:'d by the common coa(ent of ~l'DkiDd, tIPh 
abe Standard and Me.furc oj Value, tbert woold DOt prob&~I."vc 
becu fo IrcM II acr;cflity co prenJlC ColllltcrfeitiD81 all DOW there 
it. Becauf., If ebe CoiDi h..s ben of • bafer .od lIIore CIKDmoq 
Melill • ....,..w ~Il b ... be .. more ... 1, pQr~boa'4. .. 
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Tho "Iron why .n polite Go,ern~eDtt prohibit tbe oMaltterftlLlag 
of their Monr, h, bee.ure tbat is never doae witbuut deba/iog tbt 
real intrinfick V.luc, which would render both ttle Mony and che 
Nation cO,Qccmptiblc in the Eyes of Forcigrll:rs, IS indeed it had of 

-' late Years. almon done io E"l/""J. 'Tis tbe wil Value aDd Floe
ncr, of Gold and Silver tbet firft rrnacrd thoCe Metal, predou$ ill 
the Eyes of Mm : They began very nrly to be th~ Standard abel 
Mcarure of an othtr-commodities, and fo they will alway.s coottiJue 
to be. We find by Holy Writing, that in ,A1tr-J,a1/J's OJ)'! Silnr. 
WIS tbe Equi.,aJcot, by which PolfeffioDs were pwrcbas'd, And God 
himCclf fccm'd aftcrwlI.rds to approve tbe choice dlat Mankind bad 
made of Gold aDd SilVer, as tbemoft valuable 3Qd -pr«:ioos Par. of 
thrir PolRmon, as may be feen in tbe In(lruu ions given to M,{iJ, 
concerniDg the Offerings rcquir'd of the People of !frJ4t1. fur ereaios · 
the Tabernacle, and making all tbe furni.ture of that moa facred 
Place;.. bdidet many other Parr ages which I cou'd aUedge, both out 
of Sacred and fropbane Hiftory. A"ll tbe civiliz'd Nations we. 
read of agreed in that grand Point, that Gold and SilYer (bonld 
be the Standard of Value amonft them .. They were in ufe amo'lgft 
the GruilUJl long before the 1\"",~mpirut.1l$ heard yJ; 'bl\t they, 
as I think all the other Ancien~'tf'!8.b'd It. "{The l.mer -iLl the be
ginping' of (heir State wt're Sl ~ gen to fuch things; thtir princi
pal Vertue was Courage and adike ProwelS. And as the Jealoury 
aDd Envy of their Neighbours, amongft whom they bad in a man· 
ner feUled themfelves by force. brougltt them undtr an JDdifpeofible 
necdIity of Ji ving very regularly, and eoacUng exceUeot bws 8-

, mongll: thrmfelves, part ly by thdr Policy, and partly by their Va
lour, tbey fubdu'd, little by liuie-, aU the Nations ofiVhom Ia:y for~ 
medy fiOO<! in aWe. 

Toe: firft Cuin thu was in nfe amongft the R"mmn was of BraG, 
<lod the-nee: thC!ir Treafury was cdl'd vf!rll1'.ltlfl , and ~I (Brafs) 
bcc8m~. com moo Denomination for Many in gC!oerat 

h had like:wiCc fever. ther genuaJ Appellations, focb " PtO 
"i,. from PtOu, (Cattle) in which the: ADcieo t Riches of the World 
wefe tboughc to coalitl:; aDd Ibe:refore there was on fame of the 
firft Coins the Reprefentatioll of feveral of thofe: Aoimals. 

Ie WI! liktwife call'd by the Names of NNmHlIIJ and MIIIU4; the 
. derivation of which Words belog controYCrled amoogQ du~ Leara· 
td, I !ball Jet alone: afdefs Oirputes, Bod come more clofe 10 tbe 
Maner of Fad. 

Alter the R,,,,nl had coofide:rably uteoded their ConqueR" IDd 
made lhemfdvet Mailers of the Rich(', of the: Na tions they "'had fub. 
dued; StlVC'r and Gold became: a. precious amooglt them althcy had 
been 1moogfi: aU othtr pohte: Nation,; and (be-u U) tberr aDcic.t 
Coya • .of Braft, they added albers of Silver lad of Gold, 

• Tbe 



The 6rll: $JYerCoyn was the Dmlf1'i,u, cOfo'd, r think, .bout 48;j 
Years after the buildiog of the City -; aod Gold COfoS tame in t*. 
about 6Q Yea n after thllt. Thqlfoponioo then betwixt the Silnf 

• :lDd Brars, in refpta ofWeight,8moDgll: rbem WaiVtry lhangc; for . 
the D,w/tr,'NJof Silver wu the fc:yenth part of the Oooee, aDd thc_ 
Ounce the tlyelfth part of the Pound, ao_Lyte was eftecrned in value 
cQftal to 1 0 Afi"t"S, ~"'hicb was a I3rar~ Coyo of a pound weight; fo 
th a( ooe pound in Silver was dteem('(fat 84') pound in Brafs. When 
their Caiosof Gold came in ofe. they were c{l:eemed teo times tbe 
weight in Silver f but this difpr(lportion between Silver and Braa 
lartcd not long; and the Dt"m/Ju of Silver, in preeers of time. fuf .. 
fercd fo m~ny diminutions, tbat at length it had le ft only a aame, 
sodOf fo fmall a V'Jlue, aillot wt)nh the Coyniog. 

And indeed in ro(?(ct ofweight~ 3 confitltrable alteration has in 2 far 
Jers time befallen our own Coin; asfor infrance, in our Penny, which 
we find in the timeof Erlulna, and (0 continued to £Jw. L [0 be the 

6tJf.p.Edw.;. 20th part of the Troy Ouoce:. · Under Uw . 111. it came to be made 
$W.2.He.n.6. the 16tb part of the Ounce. And uDdcr Hm. VI. it fcll to the 3J.d 
SW' 5 Edw.4' pa~t. In 'E._h. tbe I.Vt~·S time itcam.t to the 40th part ot tbe Ounce . 
.tu"36.!i.8. In f/enrf¥fi'e )llIlth s ume, at fWt It wlls tbe 40th, then the 4Sth 

put, a~ck'WJ~"6o l'~ne@ade of the Ouoce. In the]. Elh •• 
and during Her l\.eign, and ever fiD~\ 62 ill tbe Ounce-; fo that tbe 
Penny in EJI'tJiU'd .the Hid's time wl3 more tban three times the 
weight of ours. 

• 

A certain Dillell Autbor •• Who in my o..pinion has treated that 
SubjcC\ mwe fUlsraaorily, thao mott of his Countrymen, (peaks of 
Coyas to tbe following purpofe. • 

• 
An Coyas .1If~ made of Gold, $llver, or Copper. or of fame of 

thefe mixt together, cither more or leCs. Thefe MUt'rials arc 
mour,bt fome OUt of Hills, fome out of tht' Earth, aqd fame oul. of 
Rivers, and .re finer and pUTt'r in romt' places Iha D in others: The 
fineftGold is found in RIven, and the fi n SilY'Cf in GtrlIIIlRj. And 
all Gold hath in it naturally fome Silver and Copper; alld Silver a 
little Gold Illd Copper. Of Silver tbere is commonly 4'trC~nt, Or 
the lStb p:u C thel cot' G11d: And of Lead there is I io 1th, or,:o 
pan thcHof Silver. • . 

Therefore if the Mltt'fi..ls be mind wirb cOllrfer !>.letais, they 
Cln be feparated; for one piece: of Gold is not finer tban ano,hcr 
aoY otherwire, but according to a gruter or ItlT'er mixture with 
Ofh(r Metals:: NGW we call that Virgin Gold which never \If. i.a. 
Ibt! Fire, ", hich it ,he flirelt and fofteR ~ but the foftneft leayes lr; 
IQr Gold when it comts OUf of tbe Enth h foft, but is hardued by 
ihC' Air. and is like a piece of Gold red hor, for tbell it is turned 
Joitef aDd more 8exlblc-, the Ourpacfs o( the Air being taken aWIY 
bJ .be fire. 
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• There is; fott of Gold which need. not be refined . nop'say courre" 

~
eta1s du .. n from it, and that is pre(C'ntly fitted for ofe . 

. Themixt Matter h called Cmarlt: The fioer the Matter orCtn
r:,is, the bletter, whuher it be of Gold or SilYcr, benufe,of i" 

being more fit to be applied to all fort of Work ; for there is a great 
d eat of trouble in drawing the courf~ r Slutror Drafs from it. 

G old is brought out of. great many Crlllntries ; 8S the .Mountajns 
of 8,htmj", RiYen of PIfn".,,;., Swrdm, &c. There Dfed to come • 
from Splfin OUt of the Rivers and Mountains every Year above, 
'1 C'0., / weigbt of Gold; but· that Stock is now exhaufted. In afc . 
feme of the ~inel in the S,lt1Iljh.Wtjl./mllJ; fa that Gold comes 
for the moft part from Pml; aDd then: liktwife comes fome very fiDe 
from B", b.'J and GuintA. 

Silv~r i$ alfo btnu@ht from the Spll"i{h.W,jI-f,uiiu, but there is a 
great deal found in Hung'" aad fome other plans of Elmpt, 

v£,. tUb.nt ,lim mtiiNJ, nu.,,, ,mtll inAItr, ,ft, 
Y, fl t4tj; "nafTu pri{c14 './;/~nt~. nnlU, 

, /.;-. 
,i~ ,na~ ' ~ 

Of _IJ (orIS of "" tights ",bert"'" AO tft Cendree, flit And f()Urfo 
Stuff is ,,,tigIJta, rtctiwF,mr/. iJrlivtruL 

The Weights by which Gold and.Silver, and an Mixtures of thofe 
Meta1& are r.ommonly ~cigh'd , is the Mark of eight Ounces, being • 
t of tbe It.{j"" Pound of 12 Ollaces. And the .Pound is called p,lO/a 
M.r!:, confift:ing of 2. Marks, or 16 Ounces. And tbe Mark is again 
of two forts. . , 

The firlt we eall..E"lli{b.weight, or Troy· weight , be<:aufe we di. 
vide it into OUllees and £",f,/{t, and we reckon one Mal k for 8 
OUDeH, and one Oonce 20 l:.,,(tI{t. and one £",gtl/t 32 Aces : So that 
tbere art S l.l l) Acu in every Mark •• or 160 £I'l.,/ft : By this Weight 
all things are t('cejvrd aDd ddivered here, in the NttherLuuis, and 
mon: other Councriet. 

The recond is II Ptnnptit:", and is a Frmcb Weight, One Marie 
is 8 Ounc:u,~ne Ounce '4 Pennyweight. and oDe Pennywdght 24 
Grains; ro that Ihere att 4608 Graills iD a Mark. Thu'1i: Aces ate 
aV-o ~ividtd inca ot,her part~, as in 287 and othns. ~bich every 
one may do 8ccordlo~ to hiS pl~arllre .: Alfo the GranlS are agai n 
diVlded , as into 1-4 Gltobt!, or Acu; or Primers; every G,lrObc 
into 14 Seconds or PeUeu, and nc:ry Pellet into 14 Tntiads, e-<. 

G 
• .. o· ________ ~ __________ __ 
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• 

• 

• 

.A General Difiourfe. 
To make. ttyall we ore' another fort of Weight, an.d !'fer., one ia 

tvery Country m.kes chis 1$ he pleafes; for, [0 drllmgulOt h 
much fine and other stI,ff there is. to avoid Charge., ud 
to lor~ u lirtle Matter as we cOIn. we in this Coa ntry . an" 

moll" Of llers as ''fell in Gold as Silver, rake 1 0 Aces of the .forer.J 
Engtlft wC'~I1[. j \~hich piC'c~ of ~ -: Aces, we ~1J11 al(o a Mark or 
Sbilling, ~ividTng It as tile Silver If hereafter, Into I J. J. or Pence, 
al~d evt'ry Penny into 2.4 Grains. And further, rbe Grains iato 
fCla ller weights of Pllptf, is into)'o ,l6 or i of a Grain, every ODe de· 

• cording to his p1eafure. From which piece of tryal weight 1 we 
take the courfer Matrer. and weighing it again, thac which (('ma iDs 
is fi ne, which jf jl be Silver, will he about I I d. fo that ,-';, thereof 
was Copper, aDd we fay tbe whole piece contains II J. fine 
SilVer. 

Fo r the tryal of Gold, we uCe the fame weigh t, to rhUIl the trou. 
ble which w-culd be if we had fa many fom of wrights; and if there 
remain of fine Gold ) I J. we fay there are 12 Caraets, reckoning 
1 Cara~Jor t J. and if there hmain to Penuyweight 16 Grainl 
fine, thf..i't i 11 Caratt:S4 Grai~ 

When we have nfi6ed a piece ofpold or Silver, t hen we weigh 
t be refined Matter by another- [orfV weight, which is dilk rcnt in 
paid and in Silver. 

We divide the Gold Mark into 24 CallaS (L,.,in, J DNtNJlfII 'lit! 
binA SeX,,.!A; and the Caraa "i nto 12 Grains, fo tb at there: arc in a 
Mal); '188 Grain$. • 

Tbe SilVer Mark into 12. J. and every Penny, or Pennyweight, ineo 
2. .. Graios; ft> tbat there are alfo 288 Grains in a ~1ark. Which 188 
are great Grains:. fo me divide each of them in to tWO fm"l1 Grains, 
of which there arc S76 in a Mark; lod the fmall Grain into two 
Primes, fo tbere arc 1 t 51 Primes or Stll'lNtl in a Mark . 

. Some 11(0 [peak of Weights {hus. In every MarJe 12 Sbi11ing~, in 
tvcr, Shilling 12 Pence, aod in every Penny '14 Grains; fo that 
there 8re 34S6 Grains in I Mark. They reckon .lfo here, and (01' 
the man- part in FrAlICt, the Mal k contains 6 J. 6 J. E"llifo, to wit, 
78 Ii. in a Mark, if they are coyned. 

• 
At R." u. 

• 
They divide Ilhe Mark Into 8 OUDcts, one Ouoce contai ns 8 

Df,ag!JI8S, or Olb-ves, or GrrltllllJ Hellen. and ODe Dngma c:on~ains 
3 Scropulc!, fo that tbere are 1,92 in a Mark; and 1. ObtJi io a 
ScrIP lilt, and 384 in I Mark, and cbey are called ;i". XrMtHIA, as 

• alIa 
• 
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• \fo JM. Dtn~;j, &c. in an Ob,tNI ~ StfifJN~, Ind 'I P io a M1rt~ 

~
eiOg our Pnme!. The Stll,_. they divide into 4- GrAio, of Cora • 

of wbich there arc 46(u8 in ,Mark. Alro a Stlif/lll is divided int~ 
\ 6 Ere,u., of which ,hue are 69' 1 in a Msrk. 

For the tr,jog of Gold and SH,er. ,bey reckon 16 half OutJ("cs 
'io a Mark, e'ery half Quace they divide into ,1 lilt, D,,,,",;, i C'. 

PeDoyweighu, of wbidr tbere arc 191 in I Mark: "fbe J". Pt. 
nllr;i iato J1 Dlllli, i. I:. Grainl; or into 2+ Scrl.lpI. 460S..iD. • 
~~ . 

101 mod Pam of Wtrl:'.lfY. 

They dh'ide the Muk ioto 8 Ounce~t the Ounce ioto 14 Peony
weight, of which 191 io Ii Mark, the PCDoyweight into 2+ N •• 
mUff", of which 4-608 io a Mark. . 

f~or the Trfll of Gold. 

Onc Mark into 24 B.i"" S,xwu, i. t, Caraas. In a Mark there are ... 
49 StXt~/.t, the Stxtllill is 6 Graio, : Every Bi"tt St1(!~t'~,(hey divide: 
into 4 Bj,,~ S'rHp",l~ t of which 96 in a Mdrk, Et~p. Scr.p io· 
to 3 q",,'rrtu. Stl;i"~' whic~re equal to our Grains, and of which. 
there are: 188 in a Mark jUra a 11i1l, 5&ri,. ioto 4- 06,li, of whiell 
384 in a Mark.. 

Of Silvet-. 

Ooe Mark into iI6 half Ounces, a half OtlBCt io .. dl ,""~ 
~t{jlJH") or Gnins, 

• A& NlIYtm"rrl. 

Tb'q divide the Mark ioto J6 half Ouncel, the hIlt Ouace 
into .. Qnints, the Q!1int into 4- Pennies or Ni"""'I#(;, of ",bleb 
l.S6 io a Mark, every J~enoy into 1 Hellen, Alfo &very Penny Into 
.. Sh:reeolhs, of which 1014 ill a Mark for refining Gol~ i the, 
divide tbe Mark iIIto 14- CaraBs, and tbe Car. into. 12. Graallt. aDd 
for SiJver tbe Mark iOlto 6 half OUDces to G".,nNIJ, 

• 
The Ea!tern Parts, D.",z..,d, 6~t. 

They divide the Mal'k into 8 Dances. the Ounce iato )1.PeDDY-. 
welght, of wbicb then: are in a Mark :t.J 6 ; every PedoJwelght in .. 
to l-'Hellers, of whkb ~ 11 in II Mark, aDd 64 HeUers ill an OUDce. 
J\Ub • Pound is d,;vildcd ill ~4 ~f OUDCCt, anI!" thereby aU 
Silver Work is wcigbc:d. 

G. r. 

• 

, 



• 

• 

III FrAnCe! . . 
Thty ufc our Engelf or El1tli/h Weight, and divide the Mark Jn~ , 

to 80UDC(S, and tbeOun« Into 2 ::. Eogels Of32 Acts tach. Ther. 
ufe .alro' t,he Prnoywcigbt, aod accor~iQg to the £dias the Mark i ,~ 
dIVIded Joto,. 8 Ouoces, the OUllce Into 8 Grafs, ;, t. Dr.,m .. the 
Gl'Ofs into 3d. Weight, i . t. ScrHy"/c ... of .wbicb t9Z in.li Mark. the 
PCDoywlI:ig_ intI) 24 Grains, of which 40608 in a Mark. AICo al 
Lyl1Pl, the Mark is divided into 8 OliDets. the Ounce in .o 2.+ Penny. 
1Vri ~ht. aDd the Pennyweight ioto 2+ Grains for rdining. ·as 
dividing for Gold into Caraftsaod Grains, and for Silver ill PeDDY' 
weigLts and Graiol. 

P.rruglff, 

T hey d;yicc the Mark into 8 OUDces, the Ounce into 8 Otta'l'e!, 
the Oaave iota 4: greac.Grains. of which 288 ina Mark ; the greal 
Grain into J 6" little Grains like ours, of which 4608 in a Mark, 

for Refining 

One M.,'r)...1CJO> 11 Dinero's, Mid the Dinero iato :14 Grano's. 
The S'AII,~JJ fay. there are m 'Ot Ptfomz. tI,,. i. r, Rttz.. or Cleftj • 
' .... /, So 10 a Mark, :I.,Marks inl Pouna, which iu mark Pound. 

They divid'C the Mark into 8 Dunce!, the Ounce int0.4- Qparters 
or Sicculi, the Q!1arter into 36 CaraCts or Seliquz, of which I JS.t 

in a Mart; tbe Cane: into 4 Grains, of whicff 4608 in I Mark. • 

At Ftortnrr, • 
T~ey divide- the Peund into 11 Ounces, the Oance into 14.'PeaD Y· 

weigilf,. and the Pcolywcight iuto 14 Grains oc PruGi. 

At GUI'A. as at R,ml, 

At Nllpltl. 

Tiley divide the Pound 10" 11 Ou~ces, tbe Ounce ioto 89aaves 
'" for fine rectouan, : Ooe Pouod into 11 Ouncn" 'h~ Ounce IDtO, 10. 

Stet lings, of which 140 in a Pound . . The Sterling l.I!to 30 GnHo" 
of which 100 io a PODod. The ADClCot bmu Weight Wat tb.u" 
One Pound was divided ioto 11 OURee" one Ounce into 1..4 GrilDS 
orSer.,IIllt, &rill""'. k ,i.l. or I:' BtfiJ : The Dr'!8:m .. ls, $" •• 

rNl.t and .l. I.tbe St~Mlif "t OUIlc:e1 or 4 Serl/lllle: Sili'NS ~ Ounce 
" ., ~ O~ 
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or 6 S''''pu/~, 'II/,tl Stmu""j"", ["It: S'IfIH"ci", is J 1 Sn'''p,HII., DlltP"", 
. js '- Stxr"k Affil formertJ' was a Burs piece of Mony,nlll'td at i .. 4,. 

*
""'114, and is DOW cell'd in Germ",") l2!4J'AIII, or ,""",,,; t he $'K· 

1 ".1 is (aU'd O,tf)". A (j'rt,. Talent was 6 0 Min",; i. t . a St«l, a • 
Mi"", was llt Ouoces, caleh of 8 Dr.glfll,'s, fo aMi". b 100 Drlft
"''''', aDd a Talent 6000 Dr.gm .. ·,. Some of tbe Grtd Taleotswere 
8000 Drltgmll'J; thai of J:i1P' 8qL StfJili", 14°0 old, or I ,00 ncr" 
nrllgm,,',: Sirjllnl r .ltnrf4m 1500 Dr"!.,,,,?,; Ellb"ium Qr BAltyl,!!;" 
tum 7 000 Dr".g1ll.'s, or Bi~'ph,rtJ. at Rh.;tu +f 1000 Dr"gmhl: 
6000 D,-tm.'J as above were a Gr,,1 Tah:m, 8 Dr"t.m'.'J ao Ouoce,. 
72 OUDctS in a TaJcot; aDd therefore BHthlU reckon'd a Talenrat 
600 Gold Crowns at l oftl Fl,. ,tr piece, which is 3001. Fit. or at 
75 0 Onci. leJ at 8 J11. per pii(ce, wbich is lifo 300 I. rumj/h. and tllltli o 

tlfm 4Jlri 3600 I. FltmiJ'h; A Midas was always 10';'00, aDd was for the 
molt part 'under'fiood of DrA!.m.'" aad alfo fometimes of Sic/i. or 
half OUOC(s: A Mirias being 100co DrAlm.'J . 8 Dr.lmft'J io aa 
OUDce, and 12 Ounces in a Pound; there was 100 Pouods io a 
Miri.,: A Alir;AJ of Guilders is 10000 Guil. aod 10 Min'. 
100000 Guild, A Stjfm;iNJ was always l~ I. Alro the Htbrtrc M.· 
'''1 was a Stflmilllof 2 .. I. ttr%.. great Pounds ' of } O Ounces, every 
QUllee is '1. Sidi S.nEli: Sic. /~1 is a)ro call'd St.~n or Htl Ounce; an 
Qunce 2. SiC/i, or 4 Gir.gJ IIboli tr. JliEl"jAtIlS RllmlUl,r'm w~, .a Silver 
Piece valued at 4 N It'",m; lifttrtii. 2.~ 'NNn""i was 10 DtnllTi;, va .. 
lued at + C.rlms , each of 10 Dtn;trJ, D tntfyiul Wit al BAr..tl 
2 0 RApfitn or Pence, 'J,,;n,rjHs 10 Raph",. pen",';'u was worth 10 I. 
of Copper. jot, T,i,boIMm.. .. , 

.. 
• 

'The Rc:tmlrn.diWnaion of Weights . 
• 

16 TmAu:m.'s 1 which.is 
t Ounce were " 
2ft 1riliAgm;h, 
64 DrAgm~'J 
118 Tru,blli, 
38+ Ob,li 
38+0 Momenta 
,,1 DiJ, .. ,m.', 
96 1'rtmbfii 

, 
J 

I f2 Di,J,~u, or D''IJMii. 
7f 8.1"";l)U, 

\ . ' ;" 

, 

YIIIU 

• 

• 



• 
• 

• 

• 
< 

.If General Di/courft 

'i?",- DtlfMii 
1 ~8 fl.!!i"lIrii, i. e. ~ AtreS 
:1,:6 Stjlmji. 1. e. If Aires 
6+0 L,btl/~ or Atrcs 
J 280 SImi L ·b,lI. 
l.S60 TlTHn~ij. 

Libr .. R'm,,"". 
t 1. Ounces 
84 Dmar;; 
108 YiRoril'!ti 
536Sr/lnti, 
840 .Affis 
~3 10 Q/, .. Jr"nttJ or TrTUI1(n 

5040 ~ IX' llntl'J, i. e. O(i1 ,/,.n. , 
We n'l:ln ~ tske tbe Comparifon of the diffi,tCllcc of the Monty, 

Mark Weigbts of a 100 Ma,rk, Co~Il'd Weight of the Nrlhtt14n411 
or of the <:;ourt of BurtllmJ" . 

• 
Don, Niminghco, tlnd ,,8 ,hi Ttft of II" Netherlands 100 Mark . 

-



of M 0 Ii y aoa E x C HAN G E. 

1
(" R,,,,, aad Gt", •• 71 I. Silver Weight, 
u"th" aDd TMrin 98* Marks, 
n.'-'lfCt ? I t 1. 

I Aq";(. 7°)' 1. 
N",plt/~ PlttU •• Z,6'} I. j • 

CIII,", ,,,_ S 
I Vim" . ia A"ftritf,} . 

P"I), ,,,,,,, ~brtfl. • 

1 

HMlIgtf'Y, /JIII["' ;. 8, Marks. ~ 

B .jl.w in Silt(i, l11t Marks. 
Which 1 00 PAm and all hIm" , II 12 Marks, Merchant's Weight. 
Markof Apr. -: Gtnt 'IJA S l e l ; Marks, Kiug'. Wci&bt. 
'1Nrp or Bria I Cmu I I, :} Marks for Gold. 
t.tI mlkes.u ,AndlllllliJitn o7 Mark!, 

• Cllli,'''I '' I 0 0 Marks, 

• 

I B't" tJ 116t Marks, 
COli ."",;,,'pl,. T"rkty,~ 

I 
A r:r, Nllrji".!", 8"7 Mariti, 
PIr" and Nn» 5p.l)-", 
C"iicHt 80 Marks of 8 OUDces. 4 of whicb are S of 

~I onrs, and every Q Ullee 1 0 Dragma'f~ 

I Plr-fill 87 iVlin:t, . 
... E~ypr 9+ Marks or BtJfu . 

Rut becau re I'm now about to treat. of the Par aDd Equality of 
t he Valut of the Monics, ofl he refpcdive Towns and Places fpokeD 
of in this i!ook i in which (tlofe that are not well acquainted with 
forrign Mon iu, may rout ... ith fe veral Turns and Denominations 
of Coins, which probaDly they may not undcrftand; as it would be 
too t1 01' 3 f~ II T ask fo r the." to reek out in the b, d y of the Book. the 
particular Accounts of. li the dlfth ent foru of Many, as they are in .. 
fc rted in treati ng of the E~changes of 'he Places 10 which 1her be. 
long. I Ihall Q,erc fet them down in aD Alpha betical Order; J mean 
the N ames of t he fO WM In t nl t Order, for it would be a confus;d 
uninteUigiblc ptece of buTtners to rate lbe Monies fo. 

A. 

Arch"nttl ond aD MM/cliTIy and RllffiA. 
have not been able to get IIny eXIt} aDd regular Account of 

their Monies. rhey exchange by the ROU."l which according to 
tbe Account gino of it by RicIIT4 aQd other Authors, feems to be 
won s about 9 ~billiilgs; J believe it is only Imaginary. , . . . 

41 
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• 

.A General Diftour{e 

Amf/"J.m· ODd ,\I H.D",,;. ~ 
They commonly reckon by florins. Styvcu nd PeDDings ot\ 

()eniers. ) 
The FJor;in confilHng of 20 Slyven. and thllt of 16 Pennings. • 
They mo1ly exchage by the lib. GroCs. confilting of 6 Florios. 

or 11 0 Styvrrs, or 'l.ojh. Grofs; or the fll . GroCs of 11 ~, or the J. 
Jilf, of i- Styver; lod fometimes tbey exch.ange by tht Ri xdollar of 
;1 Flodns, 10 Styvers, or 1=1 StYVCfS. • 

• 
A llcop, in It.ly. 

They account .ad exchange by the Crown. confinJng'" of 1 0 114· 
lu or 1 HU.'S. 

An/fIltr'l and an brl,l-Anl and FI.ctIlitrJ. 
They commonly account aDd exchange by the Ponnds or Shillings, 

an d J, Grafs. 
The Pound con filb of l.Q Shillings, and the Shilling of 12 J,., 

Grnrs, as at A",/frra.",. 
Tbe POlled Grofs is worth 6 florins as ,in R .B.na. 

AlIgJbNrl1,. 
They accoont and exchange 'lt that Place by the RixdoUar of 90> 

Cruitzers, 'he Florio of 60 Crllit-l.,ers aDd the Cruiner, 

B. 

• 

• 

• Berg"m 
The MODI" of Bert'"" Irc exprers·d by Lirel S,Jdi. and Dmitri. 
The Lire of 2 ') Soldi. and the Sold. of ll. d;". They Exchao&e 

." lhe Crowns of 7 Lires, aod by their Soldi. 

n"li", 
~be MODies of B,,,"',, are exprers'd by Rixdollau, Groffes and 

f COlDS. 

" Tbe RixdolJan are of two forts, Old and New j the Old conftit 
of 2+ Groll, and tbe New of 30. 

The Groft cooaRs of u Froio •. 
They commoly Excbaage by the New Ri}.dollar of 30 Grofs, 

• • .trtm,,,. 
They 'ccount, and gell.mDy Exchange by RirdolJars, 0( .. 8 

'SI, .. n Labs. 
BrtjIJrr. 



BrtflllfP. • 
Maol ..... cprdill by Rl.,J.U .... f 2+GrofT"; .heGrer, 
of .. F.; aDd by ...... .a.y rrdluge. 

Bo1't". 
Their Mooiet.are exprcfs'd byLirn, SoJdoaod Qpaeri ... 
Tbe Lire cOlliftiog of :10 SoJdi, aad the- Soldo of 6 Qlfatrlas. 
Tbe, excbange by 'be Sold', or tile CrowD of 8S SoIdl. 

BJz.. ... 
They have 'l. forts of RixdoUars, ODe: of 93, aDd tbe other of 9G' • 

Cruit'zers, and likewire the floriD or 6~ Cruitters; and they u 
chaoge In either of thefClforu of l\Jcmy lCCordlo& to the Plice "itt. 
wbidl they deal· f 

BrJ~jfdl' Sec AntTf'erp. 

C.Jiz.. See M"dri .. 

CDlogr.. • 
1'heir moft remalkable Mooy is thc.RixdoUar of 78 AlOOfs, lad 

by thlt they commonly exchange. 

t;."ingJbtrg. See KOf'''.fsblf't 

• c,,,jJAntin.,ft. 
They have Sequins of Gold of 1+3 Afpcrs. 
Medias of 3 Afpers. 
The Piaftre, or S/NUli/b piece of Eight. Betidel (evenl piecn of 

ENrD1-4lJ and other Many, of which I ban 001 met wjth la, ex. 
Attouut. 

See what I. furth,r!,," 

Aad the 
Two of their 

<hlDg. bJ .belr 



U;' Nu,h .. d Irr S<nt..4 
'I\ey tlCoull' "ree feveril •• ys, 'f,Ij(., eitber by poo.dt-6blUing, 

,ad 'tote SRrUog; .()t, Poand ... iIalUings aDd Peonies S,"", II, or, 
Mark. S<tffb. 

1 Lifo. Sterling mai:el 111ib. St,teh, r Shill. Sled. 1'1. ShiH. sU/,h, 
.ad J PtDDF"Sttr1. 1 2. PenDle! SClf,", 

• • Li •• Stul. does Jikcwlfe make .8 Mlfb&.tch, Il. of whlctt 
Marn make I Mark E".lIij1I; or 13 Sbin. 4 L Sterling. 

They nchangc with £,,/.14. and 1r,"'''. 91 Pounds Skr Itg.t fo .1ICb,.._. . 
Emb<k 

The,. ICCOUBt aad exthaDge for tbe moft part by tbe Rii.donu of 
54 SIJ"''' f. 

ElMur.rJ. Sec An'1»lr,. 

a~ LM"", aDd. alt 11fo." 
til her by Lires, SOldi and Denarii, 
,pcoin'1 of Gold; (.f by Pialkct or 

~"llnr .. flo-



(J'II'It .. 

tit04f~er.U' exp"r,'d bJ'U" .. SoIIIIIIId 
PIiIIe Cro .... of S Lim; or 1011 SoIdi; by ,,&1 
" , nebuge. ! 

H. 
• 
• , 

H,.,,,,,,",": . 
Their Mooln are exprer.'d by foUtu. 5." ... , .od Doolen 

LuI?<. 
Tta:e Mark coolifting o( J6 St,'ers. lad the Sty"r of u. Dt'l: 

clen. 
ADd tlwy exchange by the Oolllr of 1 Mark:~ or ttl RI:uloq,&' 

01 J M.rb, or tile 6 •• Gror. of .be ram, vala. 10k. WI of","-

• 

H"""J. 5ee Mojl""_ 

It 
x''';''lJb,rl See D,rUJu';,'" 

1-

L",;'. See N,fIu. 

~_.. See Ft"'tltl . 

, 



• Li,'''' and an PmHgiJ. 
Their MODietare uprd's'd by Rces. of whicbare 4.Y.'1 to I Cr!Uad" 

by which they Comedmts Exchange, buc moft commonly by thc:il' 
Jm.giR.ry Milrce. er JOOO Rees. • i , 

].OIlJ",. 

'10 this Place we comptltc our Monies by Pounds. ShilJings tDd 
Pence Sterling .• 

The Pound confifriag of 1J Shillings, and the Shilling of f 1. Pence 
Stnliag. . 

AQd we commonty exch"nge by tbe Lib. Sterling with H,IJAtIIJ. 
Gtrm,,",, &c 

By the ~hiUiog and it', fratl:ions witb 1t"ly,Sp'M and PWtNl.l. And. 
by" the Penny ooly with l''''MI~'. 

Luw,. Ste FllrtllCI; 

M. 

M"tjlr;cht. See Lifgt. 

Mmtll. 
Several rort~ of l\.lony of the F.brick of tbe Nations, borderiot, 

lpon the Mediterranean, sri current there at a certain val~c, but L 
cau" leara that they have (etlled Exchallge; .Iod inde¢ their Cit· 
CUIIbD~s Clo~r well admit of ie . 

• 

A{jlm. 
e"",r,'d by Lirest Soldi and. Den. 

the other Towns of ItAly. 

1:~;~~~:;~ii;~;;~~ Piftole of r 7 Urn, S Soldi of 1 Lirn, l~ Soldi. 
17 Soldi. • 



Nni. 
Their Monies Ire expref;'d by CrowDs Mark, IQd 

V excbange by the fame. 

N~tml'"l' Sn: Frul'wt, whore MODia aDd Iix':"l!ri:'~ a"'D~'" 
tbe fame wjtb thofe of N ,.r,,,,.,rt. • 

o. 

P. 

PJtrmtl. 
'fhelr Monies are exprefs'd by OuoceS', r"'i ••• G,aU" ud Pi<f!i.' 

oli. The Ounce couGfting of 30 Tarim, )0 ~ 
and the Grain of ($ Pichioli. 

They Elt'cbaoge with fome Places by the flOriD of Tum" ad 
with others by the Garlia of 10 Graias . • 

PAriJ Ind all Frlflncr. 
Their Monin are exprcfs'd by UVTn, 
The Livre cohftfting of 1 0 Soil., and tbe 
And they cl:challge amongft tbemlth·tI by 

[m,n Confideration .,r Clt/t. for the Exchange: 
they Excbange by the CrowD of 3 Uvrc.., or 6') 

T""";I •. 

P'"CtnU, or P14,~ 
Th.y Ace ...... d Exch.og. hf Soldl ~ j),.""jl air, II .. 

N"", 
PittJmfl'l'lt. See TlUi", 

PL(.tM,ItII. 
All tho To .... of lile E'I6~'I"!tlOD. 

Eoaads, Shill .. " ,ad P_ • ... .. 

-. 

They Exclwig .... ell in 
........... .tori tl Moor • 

• 



..... ~ ~tm.l1! R_ •• ~ Ire CO~, erprdi'd by Crow .. or 
: ADd III., BaclI.ogo by &he Crow. of 1ft 

R"ttrJ."" Ste ,JImj1"UM. 

S. 
SAYAI.tff.; A.la.rMtfIN~ ercept that in s..,. ... 1*, the DDClt par. 

rn for J I Real .. 
SC1J'1, Sec T",.,,,. 

St. Cd, 
Their Moain Ire exprer,'d by Florins. Croit'l.cn .nd DenIert. 
The Florin toqGling of 60 (.ruit'Ufs, .ad the Crllitur of 4-

(kalers.. 

Sit/ii, Ste e.'i", 
SUf;n. 

They ACCOIlDt" Ex(bioge by their Rixdollau. 

St~lw!m .Dd all SrrtJ,If • 
• 000l'ht:y Account IDIl EX(baDge by RixGoDars of 1.4 Marks. 

, 
Swilurt.J.. 

~ft:lci~;~'gc: by the RixdoUan moth of Ibe filme vattlc IS the 

T. 

Lires, Soldi lad Q.Q.trln,. 
and the Soldo of 4 <l!Iatriru. 

iii with Gin"'" jO.whlcIJ PIoc< .hoy'li'. 



"' ..... Tlwardi.", .'J of Ezch.DSilt I~ It lit ~oIIoIt rI '" 
Cruitt"" "In m • ., othc:r Placcs of .. lmpke. 

Th .. much 1IolD8 lIid of 'he And.dl .nd ModrirrlCci..., .. d 
Mony·Weights, IUd of the pnrellt [)cnominatioDlof MOGin .. ~ 
Dent Let UI next t%lmiol the St.re IDCl V.soeof die ColDS of,pl 
£".,,,,.,, Nltioos no" in beloit aDd e~lany of tbo('e wJtb ~ 
we drive aDJ conridrrablc Trade, whetber 10 Erehd'ge or Merc"": 
di'Z.t. for IS nothing h more ufCrarr, for I MerdllDl lbaa cbei 
kno"ledge of the juft Par f or nal intrin6ck V,lae of MOD_ 
and conr~orDtly the Par of tbe Exchaogel of .oy Nadon. it "Ill 
be fit here to give the moft cxaa: Accouac of b6lb",~ba! polliblt I 
caD. ADd "here the Reader m ... willian, o.aonJllltlOD of .. 
ny, the V. lue of which he does not kno". ·, .. m t. at, CO r~ 
the. pn,rdenl AlpbJbetical Account of tbe Names ad co.-moe 
pcUad<Ms,. by ~hich the Monies of each Nadon .retoll~ 

RiCArd. III hIS £look of ischloge. fays, that ~ r.,tr.1 ~ 
meotioo'd CQias having been a/Thy'd in H'N~ were valu'" at 
below. 

T/J, P..,. of ["",,.1 {orIs of M.1tJ. flJ»fP." ... i, • .. RiltMUtifl 
Holland, AS 'Ill flft lllld." ~ Mr. Rit;;;rd,. 'iJ &cr.to of sa 

. ,ballgtl, fJ11'itl l ll ,,, French, "",uUP""'AlAmRerdMi; 

• 
• 



~~;;j~~tr to'tbe .l'orcAll .. 111m, II bent ... C-.'II .. ,J 
of 60 Solt. in Specie. 

tl. or 44+} Ii. Groli . 
•• ~,'''''. or 416t- G .... 

Bc[\\'~tn f.tri13nd 
L ... ", tbt Crown of 6 $01. io Specie for 54 d. frerJ. 
Amptr4lfmrhc f.ame for ~o Styvt'ls. 
Jill/t'frerp ,be fame, for +8 Styven, or 96 J. Gro~ 
HtUr.bltrl;' the ("me, . 
Sp";" ~hc f.lme .or tile Pi3ftre: of 271 Marvedies. 
I'mllt"i the fame n,r 6')' Recs. 
F'fII4rwt the fame for 13 ~ Cruit1.Cn of Exchange. 
N"",";trl the liene for 9' Cr:.lirz.:rs current. 
5I.G.J the flme for 101 t.TuitlCI!. ..:urrent. 
'Mice Ie'. CroWDS .foref.:l.id, for J 0 ft Ducau an BlAt of 1',IIf«(. 

8,twf"n .Amflu;41111S _cd 

~E!:;:r~~~~j i. ned. Frwtr:h CrO,,"D in ~~ie. 
for che Due« "of fu Marvcdies. 

the Crufadc at 4.lO"M«L 
96 d. 4fr. 

p.op. Grolrcs. 



Bet,..,. HAn""'dd 
LfnJ,n. H 1. 6j J. Grots for tllt M~ling. _ ~ 
FltriJ, the RixdoUar of 48 Styven ubs for the PrtM Cro". !o 

Spedt'o 
Sp.", I jl..~~ J. Gror, for the Duell of 31" Marvcdict. , 
PtJltf1J41, 64 J. Gro[, for th~C~de of 4'''0 a-. 
,. ... ,,,iet, 9~,~l) d. GroH for the "'*"'''''' Oneal," 
.AmPmJllm, the Dollar of 31 Slf"er' Lab! for HI Iryvers, 
Mlf»',.p, the fame: for 32 !ttynn, or '411. Gror~. 

{

The Dollarof 31S". Lubsfor 4ri.PdilZ of Esdl. or. 
Fr4"i/nt, IOU Rixd. ot 48 Sty. LUM for 1 0 IUad. of IT.,,· 

(. 
- the Dollar of 31 Seyvers Lubs for 6 ~: ,-"" Gto 

fCl,Plc. 
lame DoJ1~ for tbe like UUtDber of Cr 



• 

• 

• 

A".,,," At"rmt·., ,be Pttr ., 'M M~"'tJ ""tl EXtb"nttJ, ", Henry 
des Aguilien. . 

ACtord{ll~ to IImr., del At"ium, (as you m y r~e by his Alphabc_ 
tltd TablC\, fubj&JII'd to tbis Treltife) tbe Par of the Monies is as 
u~dcr, '!lilt., 

• Amfr,rJtthl. The Par is betwren that Place and 
A"lWlr,. 2J Florins of Amfltrdltpn, for 4- lib. Gra[s of Ani."" At 

which rate I Florio it worth 3 I. 2H J. GrolS. 
C~Jj%", t7 florins for S7 Riah ofPla.te: All'ibicb rate I Florio is 

won" i Ria)~ Jl Mat'ndiM. . 
D.cmt.ick, ,florios ofbjln'ti.m for 6 Florins or Guilders of v.."t . 

tick ; fo th 'l t , Florin of ./I,lIfl"'/,.", is wortb It Florios of DII'1tt.idl. 
FI'IJ"ltfm, ; florins of A"I(1mlfmJ for 3 flori", of 60 Cruilzers of 

Frllnltfrt; fo thaf I Florio is worth ,6 CruiturL 
HlfmbHrgh, 5 Florins for 6" Marks Lubs; fo tbtn 1 Florio is wortb 

Ii'Marb. or' Mark 3 Styv,ers l H J. Lubs. 
L",flclt, 1 florins fOf 1 RitdoUars. 
/.AtrJfr1, 10C florios for 9 Pounds E"lHfo· 
PI/IN·I. S Florins for 6tLivrc~. or 1 Crowns T'Itr",iJ in Specie. 
rt"'~t, I Florin tor 3 Ytnet/lin Lires, or 60 Soldi. 

ANt'lt"trp. The Par of the Monies is between tbat Place and 
AmfttrJtffn,4< lib Grors or ~twrr, for 25 florins of Amj1mitJ>I. 

IS .bove. • 
C.JiL I 1 II • . Geors fur 1 0 Rials 39:1 Marvedies. 
DiOft:dck, 2. I.b Grofs for '1 Florins or Guildns of P.nI,,i(' ; or 

I· - for; Florim, I ~ GrolT'a. 
IJb, Grm; for,,: GuildelS, or FlOriDS of Frill/11m; (0 

lbat I b wor.th ~ Guild. 41 rullzers. • 

w Lub5. 

• 

~~~"a,~,'84~.:;.~G;:JOft~s for t S Mark. ubs; fa that I lib. Groft IS 

RixdoUIl'I; Co tbat I lib. GroCs i. -; 

.~~~~~:~~~;:: .9 I. Stcrlit.g t iii 'bit I lib. CroCs is "arch 

for 15 u. .... ~ fo ..... , ".. Gror. is worth 7 

for 7 S LIr", r. 111111 6i: OftIfs ;, wortb .8 



~, ,+>, Rials k •• Grofo I 10 ..... ~ ~1'jf""lIt 
11tt J. Jm.. . _.:~. 

»'''-.91 Ri.l.for 34 floriD. of D.io,.cirl,Todbl' t RlallI'Wk.b 
J)~ d'ffjlf'J of D"nu.id. . 
, J."rbltjlrt,'5 Rials for '7 Florins oflNwltf" ;. ro that Ihc R.lalll 

worth 10 Cruitztrs ' ·U d,,,ius. I 
Hlllflbltr~h, 9S Rills for 34 Markt; fo th.1 the Riaris.oreb ~ 

Sly veI'l Slit J Lubs. • .. 
Ltlpftclt. loS, Rials for 34 'lW:d ; fo that 1 Rial is worth a ~trCl 

Joit ~ni,rJ. • 
union, 1900 Riots for j I I. Sterling; fo tbat I Rial i. worth .. 

PeDU. 
P",il, 95 Rials for 34 Livr~; fo ,b •• I Rial it worm., Soh.II-l 

J,,,, 1""""(111. • 
P'''i~e, 19 Rial! for a7 'Lires; fotbat I Rill it wortll 17+; SoWiof 

y",i(r. • 

FrAnIJp't. The Par of the Monies is between that Place lid 
Amjf".1UII,3 florins of 60 Cruitzcn of P,MV", for ,1i'lariII II' 

Amjftl'Jl#n j fo that I FloriD of liTani["., is wortb '3 Scy. ~ .... 
AIIt'fJ"', I'S Guild. or Florins for 4/,;. grors; fo that I lFIDdIof 

FrlUliJort is worth S I. 4 d. grors. 
CAdJ'::.. J7 Floria, for 95 R.ials} fo tha. I florio it W'OI1II, ~ 

2.0 Marvedics. 
DlWtud, the Cruit'ter or FrAIIlftwt fpr tbe gn60f D.,.u
Hllmbllrgh, \ FloriD for 1 Marks J:tlIIK.-
Ltipfic-I, 3 Pmt'ios of Prm!." for ~ lUxdoDan; fo WI: t Flaria II 

worth 16grofs of Ltipfid. 
LA1IdM, 2.0 Florins (or 3 hh. fo tha' I floria fA 60,Cnk2.crs of 

Frlllllj.r:, h worth J Shillings SlerliDg. 
PMU, I Florio far 1 Lines. 
Yrnm, I Florio for S ~s. 

• 



• • P _iI, I'MIrk lOr the Livre. 
"'-ie" 1 Marks for , Lira; (0 th,t the Mart Lubs is worth a-

Ura 'Q Soldi. . 

L,iPfi')' The Par of ~ Mooies is betw-tell thac place.nd . 
A",/frrdJe"" 1. RixdoUan for, Flodn,; fo that I RixdoUar is 

florth 2. Florinl, I >:, StYVl:r5 ot AmfttrJ4m. 
;Al1tlN'rpf S Ri'!:dollan fbr l. 116 grofs; Co tbat tbe RirdoUar of 

Ltipfifl: is 9'."Orch 8 ,. &1°[, of Amwtrp. 
C.J,::., 3+ Rixdol lars fot 18S Rials i (0 that the RixdolJar is WOI ,b 

8 Rials, '3 Marvedie!. 
D_-t.i,.t, T Rixdollar of L~iFfitk for ~ Floriosof that Place'. 
Fr .. rF~t., 1. l<hdo\Jan of LtirJirk for ~ Florins of that P~ce. 
H~".blt."ih. I Risdollar fDr 3 Milks Lubt· • 
Le''''''',4 RixdoUa\"sfor 9 Jib. So that 1 RixdolJar.i, worth 4-/. 6 "-
1'", .. i/, 1 Ri .. dollar for 1 Livres. 
y" .. ift, 1 RixdollJrs for'lS Ures. 

LAndGn. The far of the Monies between thj~ PlaCt and 
A",fityaam, 9 JJ, (or lot' Florirrs j fo tbat J /(",j. worth u Flo. 

riM. lSryven 3h d. . 
AmtrrYp. 91Jh Merliog for.16 lib. grofs j fo that J lib. Sterling is 

worth 1 lib. J ~ s, 6~ J. ~rors. 
( .. i,t.. l' !;b for 190~ Rials; fo that ODe Pound is worth 17 Rialt, 

8+; Marlltdics. 
D,."fU(!, 3 /:b. (IIr +0 Florins or Guilders; fo that 1 II;: is worth 

l3 Florins, '0 F!rors, . 
• p,· .. "V,I", 3 I,. for 10 Florios; (0 tblt I Iii. is wortb 6 florins, 

'40 Crui1ZU8. • 
H .. lilh"'J'" 3 iih. for 4,) Marks LUbs; Co that 1 lib. is wOl'lh I) 

Marks. ~ I 4 J &rofs. 
Lti"jiri. I.} Ii' for 40 ilildonars j rQ that.r lib. i~ worth 4 Rifd, 

10 grolfu, ij J,,,. 
'/lTI1, ~ I,. for i IJvrll, r. ,h.:lt J Lit is.oub 13 Li .. ru, 6 SoJz, 

........ SQWC)fiot""",,"e Crown in 1:Ipeuc, to be valo'd ODlf 
GfLi"m~' 
Ii;. fnrr "C..cf",1t of r/~tI j. Co thlt , L;. is w" 3;. 

p" <If li>c ,,_ it "' ..... ,bOl Place aft 
fo,!.~ 

;"p.~ tor "~ro~ , 
"'!~ ...... I f. ,h.i ... 11.1.11 .. 



" .. If"'. 'Li .... lor tile florl0 ofd9C1l!itWl, 10 IJoiU Un • 
.. worth )0 Craitzn's. . 

JlA"'~Ifr'gbt the Livre for the Mark Uk 
u"fid, 3 Lines for tbe Rixdol1ar " r Line for 8 Gror,. 
iAndt". I Livre for I J. 6. or ISd. 
r'tmct, I Livre of FrlVlt t for 1. Lin$, I, Suldi of r,Mel 

Vlnict. The Par of the rtJoniu is between ti)afPJKe and . 
i I}1erJ,fm, 3 Lites for, J Florin, fo tbu I Line of YMi" b Wottb 

6 Styvenf l ~ dr"itll of A",ftmi.flll. 
AIII""f. 75 Lires for + lij" Glori; fo ,bat the Lire is wortb I I. 

n J. Orors. 
C.Jit., l' Utes tor 19 Riait ~ fo thlt 1 Lire ot YIRie, h wortb , 

Rial .. 4 Marvedic. of Sf..". 
DIfltU.lti, 15 Lires for ~ Flori",; fo tbat I Lire: is worth 12. GTO" 
Fr,."ltr,rt, 5 Utes for 1 floriD of 60 Cruitzm; iO tbat J Lir. iI 

worth u Cruhztrs, 
HlmhNrlh, S Lire. for 1 Marks Lubsi (0 tbac I Ure it "ortb IS' I. 

4sr den. LuM. 
~"'fi'i, J S Lires for 1. Rixdoll.rs; fO.that f Lire Is .oub ~ GroCl 

2q..aInJtrs • 
.una,,,, l coLires for 3 Pound; COlbat rlLirt is worth 7,~ 4 E"lS,jh. 
P"m. S Ures {or 1 Lints; fo tblc 1 .. e of Yl.u, is wortb B 

501fu al Pilr;,. 

• 
Till PAr oj t/J, &,hiUlg" of Ib, I{orif'j,/ PI"", bJ ,h./.,., 

. A.,hor. 

Tbe Par of the !tchaoge, accor_ Co cbe Tables ICor ... It 
uadcr, "h .. 

B"/lAIfI, fO Stynif of 
cU114 131-+;" Grots i,. 

IQd 
.RlsdoDar 
.",. ... Iot 

• 



• 

........ 'l>lt J. Groli r.r .heC",r.d. of 400 RetII 
IMuIMI, 37,,;'1. GroG for til, Iflt Sterling. 
MwiJ. See c.rJi~. 
]1"", fOO •. Grofs for Wrl",hCrO'l9D in S,,,'t, 
Y""i,e, ~~J, Grof, for .... Ynwi." DUcat. 

• Antft'trp. The Par of tbe [xclnge is between that Place and 
e.,ji:... See ff~bilrglJ and CtUh.c.. 

'J.'rA.k!m, 84/AIi. GTofs for ~he Florin. of ~ S Cruitlen. 
HAmlmYth, 64 J. Grofs for tbe Donn I}£ 32 SlIVe(S Lubl. 
L"'II, 96 tI.. Grofs for tbe Frtncg.Crown.. 
LiillM. Set H.",hllrl.b upon Lub,n. 
LtmA-n. Set lAn~~" upon Hlfmblll't.#t. 
MAari.. See Alftf%ltrp opon c"d'i_ 
P,,,,!, Sec. dirt. ,upon liotlJ. 
Ytniu. See Hllmbllrlh upon Ytnite. 

AUlsblll'lb. The Par of cbe Excbange between that Place an~ 
Ven;"" J+8;' Florins of )/lIgsb"",h for 100 Ducats. 

Brrmtn. The Par of the Ex,han.st is between that PJace and " 
lAtta,,,, 444: RixdoUan ror, J 00 lib. Stcrling. 

cui,. lJIe Par of 'tie Exchange is betw~en tbat Place and 
Amjlmum. See AmjimJIIm upoo cu.~. 
APlJDtr,. Set .At1tllltrpupon c.JiK.. 
H .. illY:". Set HllmJ"4rg" upon C44it.. 
lAnti,,,. See L",d,n upon CII."',. 

CIIIi"IJbtrg, .er X,nin&JHrI.' The Par of the Ex-change is bct"c~D. 
th.ctplace and 

Am __ See AnfltrUm upon Dltnr ,{id. 

'Fr'MJI!.n, The Par of &he Exchange js betw .. th.tilace and 
AIIfj""."'" itt .Jln~ .po. I+."l., t, 

~
• ice, HAmNl" upon Fr."IJ"", • 
lb ......... 
73; Q-uitZCtl for dte 9 __ CroWD . 

Place.a 



Cd" 1>61. J. Grot; of H .... ",I 10. til. DUell of 'E!<haogc 
of C.di%.. 

1r4hA;lrt. 491- Cruilzers of Frlllf¥Mt for the Donte Lubs of H.,. 
h""lh. • 

Llfnl, 48 Styvtn Lub; Celf the Ft'n,~Ct-OWQ . 
L Jbo1T1 61 ~'h II. Grof! for the Crafadc of 400 Reel. I 
L.n"'. Sec M"_ upon H.m,," t". 
MttJriJ. Sec H4mbIJrl.b upon C .. dl(. 
Pttrit. Sec Htfmbl4-rt" UpOII Lie"" 
Yen;", 9S+:' J Gear) tor tbe Vtneti"" Ducat. • 

LtlbllYlf. The Par of the Exchange is bclWtea that place act 
Af/;JrlTihm. See AmjimJtfm and ugh,rn. 
LA"d,n. See lAnM" upoQ eM;;. 

Li.ns. The Par of the Exchange is between that Pllce and 
A",jI,rdtfm. See Allf/frrkn upon PM;'. 
AntIPt,p. See Ant.", upon L,,,,,,, 
frlUtltjfft. !;(C fr,.nAJm upon U.",. 
HtUr.hl4rth. Sec HllNllu.,gh upon Ltm" 
JAnd"". See LuJ4" upon PAris. 
Ylnj,,_ 991 Crown' r'Nrno:, for 10"0 DUtlt!.· 

Lub.". The Par of tbe ixchaDge is bet,,(Cn tbat Plact lad 
Amftmum. See I1mfttrJ"", and LuHn. • 
A",wtrp See poIlmbw:h\pOIl ~J"": 
HoIlIfIhllTlh. llt.a,m, 
tmun, Sec 89+1 J. SterJ. for lOoaRces, 
~tn;(", 99* Crowo. T'Nrn,iJ fOf 100 Ducats_ 



. 
MflJ,.J. The Parof1bc £rchange is between that PJICC ID4 

A";jjerJ.,,,. See /fllfjlmu", upon Ctfdir.. 
Artt~tr,. See H,ltll •• llrl" ud C .. Ji:<,. 
Hlfm6,:\lh, fl,jJ. 
Ltml" If. See London upon C4Jic.. . . . 

rNllf'tmbtrl' The Par of the EJ:c'bange " betwcco that Place and 
f('rni(l; as betwtca VitI''''. and rtffict. 

P~II. The Par of t,bat City with othq Places, is the fame with 
that of t:Um. 

/T,n,ct, Tbe PAr of tbe E"cbange is between that Place and 
Al1ifhy4"m. See AmjltrJ.11I .nd Yenic,. 
A"lJhNr,fh. See ANgJhNrih and Ym;cr. 
Fr"",-,rr, See A~gJ'/>Ir:h .nd yell;". 
Htlm/m,!.", See HlfmbllJ',!h aud Ywj", 4 

Jj'Ifll, loo;.t Ducats of Yem'(r ror 100 Fr,,,,h Crowns. 
L,n'",. Stc Lo"J~ and P'lfi", 
NMrtJllbrrl' See rim(l. and Pe";tt. 
/';t"'1J, Sec L""land remlY. 
YitntJ" See 
Yltll'la and Vfllia, 1+8; florips of Pitn",. for ICO Ducats of Yeni". 

• • • 
J fb"" ,,,,,., gn.'t .. fll~1t Titbit' of the VfoI1U, wbir\;J ffllm Barceloaa 

1# Aotwerp, drC.1U ..hWt. 

BATte:""" 
To Alit",.", 30 day, aftt-r 6gbt 

AW,,"'., IS day, figbt. 
FlwIn,r, '1. alo.lh. after date. 
Gr_ .. l.0 days after date:. 
lrons. trora Fair to fair. 
f;It''''i.A, .. c. •. 
I',,,iff, 2. m ttl. after teo 



• 

To 7J.""!,,,A, '1. Months aft~r Dlte. 
B,/~, 3 day, Sight. 
Brugn, 2. Months 8lrer 01&:1. 
C,mlyi"" S dlY. Sight. 
F,m.rtf, 1 days Sight. 
G"iul". 10 days Sigh t. 
0":'11", 8 d:lYs Sight. 
u'"tJ, from Fair to iilir. 
u"at"" 3 Months pfter Date. 
Mr/fir.II, fce P"I,rm" 
M ilan, 10 dayt Sigllt. 
Nlfplrs, the fame. 
P .. riltll, ~ days Sight. 
P.::.ltrm" 1 S dliY' Sight. 
PAri." 1. Month, after Sight. 
P"'''g;II, 2 days Sight. 
pifo, 3 days Sight, 
R,mt, 1 0 days Sight. 
Strmtln". J 1 days Sight. 
1/..!tnrj4. 40 days Sight. 
Yenirr, 5 days Sigtll 

GENOV:A. 
To An/rotr" 10 days Sight: 

Avjgn,n, 1, days Sight. " 
BArel/,nA, '1.0 days Sight 
FIlm"", S days Si~bt. 
G.i",,,, 10 days SIgh", 
Linu, from Fair to fair. 
Llmi/,,,, 3 Months .ncr t:)at~. 
MilAn, S days Sight, 
NAptll, 1, days Sigh .. 
PAlerm" &be fame. 
P",i/, I 0 days Sight. 
pjJil, 5 day, '>ight. 
R,m" I 0 days Sigbt. 
V.J,nti., 20 days Sight. 
Vrniu. I J dll~ Sight. 

L 10 Ns. 

, 

• 

• 

• 

" • 

• 

Bins that Irc drawn upon tbat place are plyable at the four All" 
Aud Fail', and as for fu~h as arc drawn u it upon ot¥:rPlaca. 

• the Urance is tbe fame with cbat of P.rjJ, and other To"aIOf.."jfffC,; 
for wbich tura o,er to tbe AI siclcof tbc.LxtbmgCl of Cbat Couatry. 

K 

• 

• 



• 

• 

• 
• 

LONDON 
To Ant.,,?, I Mooth after Datt. 

Fl"",ct, 3 Moadt. after Datt'. 
Gin .. ", the fimL 

\ Li,fIJ, from Fair to F.air • 
PllriJ, J Month after Date. 
PktWfU, from Fair to Fdir. 
r,mel, aDd the rell: of 1''''1. three Months after Date. 

M £ S SIN A. Stt P"lmnf. 

MILAN 
To J'lf/tfDtrp, '2. Months after Date. 

BlUet/,n., '2.0 days Sight. 
FttJrtnct, JO·days Sight. 
Gtn,", S days Sight. 
MMrpt/itr. 2 0 days Sight. 
Li.nl, from Fair to Fair. 
P""i/, 2 Months after Date. 
'Pifo. 10 day. Sight. 
Ytniet, the fame . • 

NAPLES 
To Atilt"" 60 dats after Date. 

F/wln". 2 0 days after Date. 
Grn'lJlI, 1"0 days Sight. 
.(\11 other Towns ia the Kingdom of N.plll, 8 days Sigbt. 
P.rler",., I 0 days Sight. 
Pi!., tbe fame. 
hnu, the fame. 
V"I,,,e;II, +0 days Sight . 
Ytnkt, 1 S days Sight . 

PALERMO 
To Flirt"", IS days Sight. 

Gtll."" tbe fame. 
NII/k" I 0 days Sight. 
h"", the f&me . 
"",iu, 30 days Sight. 

PLACENTIA. 

IlIIa dnwi Upoll tbat pl."e are payable It its uraal Fairs; a)'ld II 
,. tboCe draw. at it upon other foreign Places, tbe 'u.raoce betwc:ca 
tbtm h tbe fame as bc."ctn olber Ndgbboqrillg TOWAI W. It.', au 
... fuac fll<tt. - R. 0 M Ii 



R 0 Mil 
To .AnJ",er!, 2 :Moncbs after Date. Avi,,,,,,, 41 day. Sight. 

BlD'ct/'I'IIf, l. Months after Dlte. 
I1mml, r 0 da ,. Sight. 
Gtn'NI4, the fl(l!lc. 
Li,,,s, from Fair to Fair. 
N.plu, 8 days Sight. 
P.fm1fll, J 5 days Sigb t. 
pifo, loda)'! Sight. 
VA/tnt;., I Month after Date. 
Vinic" 10 day's Sight. 

V ALE NT 1 A. Ibid. 

W'£NICE 

To Anlnurp. 2. MOlltbs aCEer Date. 
,duIln,,,, 4~ days after Oate. 
Bltred,.." 2 Moath, afetI' Date. 
c,nftilntm.plt, 'i Month. after Date. 
fl,rtnu, 20 da,y. after Datt. 
Gttittta, IS da:rs Sight. 
Gm,l/lt, 1 0 da}'s Sight. 
Ljtml. from Fair to fair. L,m',n, -3 Mombl after E)ate. 
LNCCII, 1 0 day!! after Date. 
Millin, Il. days Sight. 
N""u, I ~ days Si~ht. 
Ptl/,rm., SO dan Slgbt. 
PAri;, 2. Moaths afll:r Di&e. 
RrJt1Je, 10 days SIght. 
Stvii, 90 days lifter Date. 
Y~'ntj •• 7S days after DaW; 

I 

• 

• 

• 

And btftde5 what is fai.d in f'pmiug of the ~chaDge of each 
particular ph«, I (ball helre fet: down a Jl!on aDd gcoeral AttoWd 
of the Days of Grace that are commonly allow'd in the maft COlI! 
fiderable places of Exchange, extrlfled out of A1Pi.I, St""', .. 
othet Writers. 

Whit J caU days of Grace, and wIN. is gea.-an, caU'd JO .. 
this as weD II in. otber pouncries, is, TIJ., s,.. "r.",. """J 
• Kl ~ 

• 

• 



d .A Gentral Difiourfo . 
fir .. '''1''''.' If BilJs .f ElfrbPllt tiftr, the EqirMi,n _/ ,h, rum 
_..".~ NtJ ["nb'. in th. Bill. 

That Space is it) r."J'''J aod all Grut Br;,.;n and lrtled, 3 Days 
of Grief, and tiiU' drawn It tight pay.ble dIe rame Day. 

Fr"'''tt \" : '''Y', aDd 8m, drawn at Sight, payable alfo the rdmc 
Day. 
• S,lIirt, 14- Days. 

P,rtJllAI. 
GIN ., 3':1 Dals. 
NII{ tl, 8 D.1Ys. 
Vt1UU, 6 DII ~'I. 

1.rzh.,n aDd Jl,fIltl1f, and foro!! other Places in 't.ty, the Bu rer may 
give Days of . Grace at Difcrc.r:ion or ProteR the firft Day as he 
p!eafcs. 

Frodfort 4 Days cf Grace; at other times and during [he Fair, 
BiOs are paid according to 'he Regutations of it. And Bilh drawa 

# It 20 or 3 D.lys Sighr, as wen as thofe drawn at Sight molt be 
p:aid in ~ h OUri. 

Lrirjid and N .. Hmbl!y!.h bet~'een Fairs 1 Days and AlIgsblirgh, the 
fllmt thing. 

D,fllt.t..i( t . lid KfmmgJlttrt, 10 Days. 
HllmltNrgh, 12 Days. 
s,td/Hlm and al\ Srrulr", 11 Days. 
Co/tgn, Bl'rfl.1.1T\ Bud NNrlmbtrg, 6 Days. 
And now hllving gif'O II Short Account of the Praaic.l Part of 

Exchange and of Mony,a nd ruffi~ienl1y explaio'd Ihe Ns[ureand Ufe of 
both; t !hall DOW eoter i[lto the ConfideruioD of the Speculative and 
PolitIcal Part of Exchange, and examine how far it is urdu) and benefi. 
cial to any NhioD. And here too it will oecelJ"ilriJr comc in my way 
to fpeak of Mooies aod Coins. 

We bavt feen what Excbange in General is, and what Bills of 
Excbange arc, and how [hey are draw", negotiated and transfe,rr'd 
from Party to Party, and from Place to Place; and I Ou:1 DOW 

confider thc"' Ufc(ulnefs and Convellicocy of them, and the Advan
cage tbey arC' to Trade. 

Tbis is indeed a fpacious and intricate Subjrfi; and in it a5 in mort 
other tbings; many Men ne of many Minds, and bu t few can give any 
folid and f~[isf .. Clory reafon for tbtir Opioions. Some are not frn lible 

'" of the uft:fulnels of E"dllilge in many Cafes. in which it is very pal
pable; and ot.hers again .fclib'! Advantages to it ""'ich really are 
DO Advantages. My Bu fiAef, will be to copfidu and wc.igh impar
tI.lly the SeDtiments and Arguments 00 till fides, lad according to 
my ufual Freedom, hondly ded!lre my 0'0'0 NodoDS of the thing, t(; 
&tlber with the Rufo., upon whkb they may be founded. 

• A.rIII 



of MOil r and E X C HAN G £'. 69 
ADd jf il come in by the way to fay fomethlog in genenl of.U Of 

lOY other Bills, Notes, or any fort 0( Pape r CrediE' "h.,roenf, 
lbe Reader mull: not look upon that IS 8 Oigrcffioo. 

Bills of Escbange in lhcmfelns, are only OrJm ghl" by B""ltl'1 
And 'fuJi", Pt,,£t, If fllNllfh lurhtrl rert .. :" 514"11 If M,nry for Y"I., 
rrrrill'tl '/ tht PtrfoJls '" rr>l,,{t FtfV,.,. {,.th Ortltrs IVI tlfltdl! 

Nor art they confi.o'd to 'he Domioions of sny ODC' Prince or Sta~ 
but c)(tcnded all over EN,o,t, and in fome .\1tafure all over the haht. 
Cable World: For whCfl~. eytr a Merchaot has Credit, he'll ahu,l'. 
make u[e of it, when aay Advantage c:tn be made of ir. 

So that it cannot be dcny'd but they alC very uCtful in Trade, 
fioce beyood all Co:ltradiClion a RcmittllDCe of Mony.n1i1Y be more 
fpeedily, mOlt conveniently, m~re rafc1y, IDd more exptditioufly 
made in Hills of Exchange, than In Specie. 

Some People exclaim agaioft Exchange for they doo't know what; 
and d.ny iu Utility only bccaufe thV want Senfe to comprehend ir. 
They fay the Excbangen are d,lOgerOU! rort of Folks, and alledg, 
Tbt they export the Cdin of the Kingdom, t!rc-~ snd fo 40. a feali· 
ble Prejudice to the Nadon only for their own private Advantage. 
Whereas 'ti5 cel tain, T hat a5 Exchange eocrnfcs tbeCooveoiencies of 
Trade. it muft of C:mfequeoce be an Encourag:ement [0 Commerce 
and Navigation and very much tend to the emplo)' iog of our People. 

To make this plain, we may but reHea upoo tlfe Circumft .. ocu 
of eur Trade with Franr" duTing the !art Peace, when the ElI.l/j{b 
tnor portiog thither feme quantity or Lead, Prwter. C'lpperas Spi
cery, and other Wares and \.1erchaodifet, beiogeitl¥r lhe Produa: 
or Milloufudure of E"l./lflld, or elfe Fordgo. Goeds which tbey vend· 
ed ,here to. Advantage; which is the Cdme thing; but Englllnti, not 
(caCuming neat" the value of Frtllcb Goods which they did of ours, 
Fr,q,;, was of conrequence confiderably indebted to us upon tbe B~I
Jance of evety Year's Trade : Now, it ~ing forbid under beavy Pc:· 
nallier to eX"port Monies i" Sp'c[, or Bullion ftem that Kingdem, 1 
wou'd gladly KOOW d thefe Gentlemen how ellr Mets~ant! CQuld. 
bave retir'd their Effeth fn" .. m thence-, if they had nel done it by 
BiOs of Exchange? Tlley cou'd not let thdr 'Me.ny nmain till acci· 
deatal Opponunitits of ch3t Na ture (bou'd offer; for tb.ar they 
wanted to buy up neW' Cargoes to fead ,hither agalo, there being 
nothing th :lt fo much encourages a Men.badt" .. tbe quick Retnrn of 
his MODY. And if there had bet'D 110 c(uldn way to retire their • 
Meoy ; the Collft'qucncClo i~ plaiD, that Tr"ade wou'd h41e ccud, an~ 
lh~ ~bipJ alld Muioerll emploved i ll tr lDrporting thofc Good., ,at 
well .. , the M3t:ufafrurera aod Labourers emplcy'J 10 digging or mat-. 
iog tbem in ENgltUlJ wou'd have bfell idle; sod (onfcquently the 
rrcight and Profit, f7c , wou'd have bten loft: to tbe NleleQ: ADd, 
ladeed if tbere had betn no otber Pro61 but the frcilbt. tbst h felr 
i. loO mach to be loll. .-

. if", 
- .....;...----' 



A Oeneral J).ifcourf. 
Every Dbdy is not kDfible ot the Benefit accfpU- t~ IDJ NltioD 

by Traffick, there' is a Diftin6ion to be made betweeu the Publick 
and (he Private Gain. 4 The N'ation may be eorich'd. a,nd for all 
that, the Merchanu get but fmall MatttlS, :lDd perhaps lore fome
thing. It~ ufi be confider'd tbat tbe Labour of our ManufaClurers, 
the Wag.es of our Mariners, the Profits of theOwn.crs of Ships and 
t~ Cul1:oms paid to tbe Qneen, arc all Gains to the Nation; and 
fuppofe ~he Merchant have but 8 (mall Profit by the Exportation of 

• the Produ8: or Manufafrures of the Country, the Kingdom gets. a 
great ileal. . 

For Example: Let us confider the State of our Trade to F""", 
during the Cqpli nuance of tbe laft Peace; which tbo' iodeed it was 
but very [mall, yet I am perfwaded was benencial to us, 

Such:l~ traded that way, bought up (amongR. other Goods) Stock. 
~Dgs ~( the \~o?l and M.anu,faB-l1r! of E''liAnd, which mighi fland 
them In five Shllllrlgs a Pan. lo~udlllg all Charges, foch as conoms. 
Package, Portuage. Waterage, ch. And t hore Stockings being 
come to R.lfm and other Plac;:es in Fnmrr, were raid by Wholcfde at 
the Rate of five Livres a Pair, .aod fomctimes more. 

Now reckoning the E.:change 3t +s J, ptr Crown, 
The Prime Colt and Charges amount to, L . 04 O:J 00 

Duty ttl(re,' 0 0 14 00 
Freight, £ommiflioo, aad other Charges, 00 0+ 00 

In all, 04 18 00 

So that the -Merchantl will have but 1} Ft." emr, Profit, in (per. 
baps) tWO Months t ime or more, that it will bke to mak. the Re. 
fn rn; yet. I \'3y 'tis pl::lio that thi' is a very beneficial Trade to the 
Nation . for, 

Flrft. There's the Manufacturer aod all the People imploy'd about 
the Wool before iJ comes to his hands. 

Su,ntIJj, There's· tbe Porters, Packers, Watermen, :and all tbat 
Gang~ Anel, 

71)irJ.), There's tbe"Scamen, all whicb live by that Trade; be· 
fides the Payment of the CuftOtnS here, and tbe extravagant Duty 
of 1+ s.l%. ptr Pair to be paid there; all wh.ich comes out of the 
Pocket of the P.nter, and is:t real Profit to the Nation, where 

• Ibefe GOO ell arc manufaDUI'J: So that tho' the Merchant gets. bu~ 
a very inconfiderable Profit lhe Kingdom btl a very «reat ooe. 

Jl has been objt'fied. TUst we have not cocrcarcd our Treafure 
bT ElCchange, bec.ufe" that has Dot ani WJlY augmented theConfump
lioo of our Goods and Manufa6:un:s ab road, Qor diminifh'd tbC" 
Coufumption of foreign Goods bere. 



of MONT and EXCHANGE. , 
To which I anfwer, That it both h.ai augall:nttd tM ,cODrump. 

• tiop of our Goods abroad, and diminUh'd the ConCumprioo of Fo
reign Good, here; aDd eonfequcody has been ioftruruental 10. co
erearing our Trurore. 

' Tis plain, T hat were it not for ExcbaDge, ollr Trade wOD'd una. 
voidably ceaft', or at leart diminitb to aU Places whithc:dwe carry 
any quantity of Er,gbjh Goods, and take eitbu nOll e, .or but f~w of 
t hem in return,except we (Qu'd export from thence t ithe r SIXcles df 
Bullion in Exchange for our Commodi ties, wbich from many Places 
we can by no means do. 

No Merch:mt will fend his Eifea, to II Place from whence when 
they arc Cold , he hI! DO means to bring home the: Value 1 or cannot 
do it without an c:xtraorrlioarr Rifquc and Danger .. Or if in hopes 
of confidcrable P~ofit a Merchant does fend a Cargo of Goods in to 
any Foreign Country, rathe r t!"tao let his Mooy lie dead in th~t 
Country, he'll venture to take out the Returns in W .. res and Com
modities , which not being very Saleable here, wou'd not other wife 
have been imported; of which I my (elf have fetn many Exam
pies : But that oeceffity is remov'd by Exchange. 

Nor let it here be inconGderately objeaed, Thllt we areot'cr the 
nearn for having bill s of Exchange, bc!caufe that does oat augment 
the quantity of the current Coin and Monies of the Natioo, for that 
is :I very grofs Minake. 

'Tis moft certam that all Bills of [ xch8nge mua lit Jaft be diC
charged by Coin or BuUion, or other-vahlable Goods ; and if we 
get either of tbefe, ',is in the main but one and tbe fame thing : 
And whatever way it hlppens, we can nevn fail of hsving an Jiqui
valenc for tbe Bills purchafed by C'xportation of our Goods. 

Exchange affords eafy Methods and Ways fo r df'taint; dIe: Ballance 
of our Trade, which every Body is not aware of. And tho' perhaps the 
advaotageous Effech of it are not fa eatily pc:rcep'ible as the Impor
tation of ready Many wOII'd be to every common Eye; there are 
Coovenic:ncic:s in it wbicb ev'o exceed the Advantage, of tbe other. 

To make this plain, let us imagine tba' [0"""" becoming yearly in. 
debted to £ttgl""d upon . the Ball.ou of Trade,in tbe Sum of 4O~:;ool. 
Stetlipg, and tb~ Epglijb blVing no PoffibiJit)' of returning their 
MqoJ in Spldt, nor by Exchange direftly lhither~ or their Corref
pondents to remit tbat Sum to HO'!#J1d, who lenerally fp<aking, 
have ,be Ad vantage of 0$ ill the BdUancc of their Trade, Thac 
faves UI tbe F.JportatioQ of fo mU,n ~ony for the fatisfaaioa of 
OUf Debt in HoUot"d, and iHcrtllnly a rafer and more adY'aDugeous 
Wily of paying it than any olher we cou't! fall upon j wbicb will 
plaiuly appear by tbe follOWing ConlideratioDs. 

r. 

, 
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.i! G,mr.l Di/cour;' 
In the HI R: pl.nc!:, the Excbange between F,.IIr-,.£, Ind lUlLIIIJ, It 

not commonly fo low as thlt between Er,~I_J 3nd F,'.ma, it regard 
be had to the Conrre of Elch.nge betwrcn .,Er-tl.m .. 3"1d H_'14I1Q ; .n~ 
coorequcnllJ it will be more adva ntageous for the I:.rg.ifo to IcmJt 
by way of p.r;1 thin dircaly fro m LI"J~". The Rraron is, lK.:auie 
tbere i. ~ grCllitCr Demand in H~I!Rnd !h~tl there is jn Eng. 
"'JIll for mODt'}' in Fr • .,u ; and P't t h~' DJluh ". ry m)rc Gl'lod s 
thither tban we do: But the Oil lht ot~cr t .1nd 1I.ry t",ke 
IllComparably mure of the Fr"ub Good bllC QClI for :hdr heme 

• Coufumplion; 1m the conttar~. they ale fo frtl,:;!! ar;e! [0 \\ if: 
as to felVt other Nations with F· tmll C'JlOmoditicc, "nd t:,trchj en· 
rich infie,d of icopovclilhing Ihemfdv('s; in d, "~Iy Vo'e~l ,ncw:1 to 
any 80dy that's but ind IJTcrentl~' .Jqu,jntcd ''I'iLb tht'ir Tr~:'I!. . 

\Ve carry to Fr.~Ct ooly LeJd , fill Pc\vtC'r. CCj!ptrJ', SrJCC~ 
and COlls; a [roJII quantity of M'l.nufBdul C'S IIf P·tJa .. ": 1I11 .. h 25 
StoCkings aDd fome dry Ware C!l"c. bcfides [orne Cc.m llloJit ks 
trom 5",/. "J .nd Jre/J",J, and flom thC'nce we bring over fome 
(mall QIJ .:Imities pf Wine aDd Bundy, fome Paper, ConfeJ ioDs,Wal .. 
Dut-Trtt, and fClmc: Toys, of inconliderable Valur. 

The DNtrbrarry thither vafrQoantili rs of Hmings, Salt, Bu tter 
GhtefC', SpicC'!, lind other things. But then th ry buy ur in Frll"u, 
great QU:<llltitits of Brandy and (mall Wines to make nr.,~dy Bnd 
othC'r Wi net, wbich wheD 1hty h2ve new·brew'd in H.U.nJ. they 
vend again to other Nations IcCs frugal and indu!hiolls than tht'y: 
Brt'ides [evefal other Commqdities of tbat Countr)" of wbh h thef 
make a grea t Ad vantage .. 

So that Ilpon l:he whole matter. they ei ther !>teame indebtrd to 
the FfII1{b Ilpan the Ballance of Trade, ur at leall: the Fr,,,,b are 
much leC! ioqC'btl~d to them than to U\, tlad (h3t oCClllioos a rllCpro. 
p 3rtion m the Elt:challgc; ,bolt', to fay, That the Mooer of '''''_tl, 
Ii Ids l'.1Iu'd in l::r.rncc (io frapoltioo to the Par of tbe M01l.iu thao 
that of Elljl.mJ j'L 

An lnfillnce of tIM- 1 remembrr io the Year, l6.98, wIlen the 
Subjef\s of Grtltl Br;I,u" hUieg imported conridefJble Quantities of 
div(r~ CommooHief (lod efpcci3lJy Wool from aU the thler King .. 
(\000' \ ioto F,au. and ukJng but very few I)f the Commodilles of 
th ilt K:ogdom in retnrD, becaufe of tbe e!<ctffive Duties impos'd up-
on [he fame in £",(.",1, and IikewifC' by ftarOn of ~he f:'iliJl.& of dlc 
\Vi Qes tbat Year in Fr."rt., fo that few or Donc of r"t'1I1 WCfe C:lr .. 

f"} 'd t o S~,rUut'" (Ir /",j'.",,; tht Exchall$c bttwern LHl/~~ arid P'!~1f
""Mher lhe nm,fo--Etre8s are gtQeraJJ~ fmt, WiJ.5 alK ul 42. • . Ste.r, 
ling tor the Fr,nl h C!Owo, liDd the Excbange between A".jtt IlJ.", .nd 
K''',m at the fan1C' time Was i bour 8.2. d. Grofs (or the CrOWD, :n 
wbich R;ate the Mony of L'·ll .. J was val utd only about If P" eM', 
It r~ tbln thit of 11.0..,,11, tho 'tb kDown tbat according to the l'n 
it lS abuut 7~ ,.,,. Cent. aad Iccording 10 the ordillar), Courft ofthe 

£Xcba"se, 
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Exchange 3 grrlt dral more; ro that it was much more advaat. ge-

- a~ fOf us to remit [0 H,ll."',, by w.y of FT/UfCl than dire8:ly. 
"By which I hope 'Tis plain that the Co[]veniences ariling to Tr.de 

by reafoo of tbe Exchal'tge, encourage tbe Exportation of En/.lifo 
Goods to FOi rign Couotrie.s. and in fome mea fore dlminifb the Impor. 
tatioD of Foreign Goods into fnII"nd, hefides many othci IDcoo\le· 
,dr:lCfS which 3rc hy it a ..... oided. both in our {"I.lud and in our h! 
rei An Trade. . 

As fllft the Rifque and Expence of traofporting upon urgent 
Occafiol1~. our SiJccies cuher from one Town Eng.AmJ to another, or 
out of tng/and into Fordgn Countries. 

2dl) Tnt' TedioufneCs of fuch Conveyances either of Mony, 8ul
lion or other eA'tCts, which it is not pomble '0 rranrmlt with ro 
much Expedilioa as it is to fend to any Place Bills of Exchange, Be. 
f;de~ ma ny other, oi that N ,itllrC, 

NtJr h it on the other hand to be imagined. that rending of Rill, of 
Exchaobe to Foreign Pt.!ces, where we wane Mony, don dfedually 
flop and preVl'nt the Exporration of ollr MOllY or Sumon, ch:, for 
3S I have already obferv d, all Bills of Exchange mull: at I~rt be dif· 
clilq!fd eithrr by Monyor va!ullt1fr'Goods; Ilnd thuefore the 
Drdw':T~ of l'orh Bills mult remit ElTcEh fOfcompenfiog the Value 
foon or iJte. 

Glle thing is laid to the Charge of tlieExcbangers~nd thac is, tiat 
upou cr.tllin Occalions, when Ihey fee an Oppol"ftfnityof making 
lilly conliderabh: Advantage by if, tbc:y export tbe l-.Jotly of the 
F .. ingdom, and fo oeeation a icarcity of t\JOQy bere. I 

1'0 which J anfwer, That fuppofing that Allegation to be true; 
tho' it m~y in fome meafure contribute to make Mony fcaree for .. 
time, yct C'ertainly it muJt come io at lart with Advantage to {he 
Nation. Nor ClO it be In the end ill any OUDDer prejudicial. unlers 
' tis m~de apptar that futh Exportation of the Species or Uullion pre
vents toe Exportation of Iny Goods or MercbaudlZU of the ProduQ 
or MIQufaaure. of E"gllU1d; or oebeT Effetb imported fro ... rtmote 
Parts, to be- vended to tbe People of thU Country, whither owr 
Mony is carry'd, 

for E~smp\e. let us imagine tbat by rcafon of any extraordinary 
Variation 10 Trade; ·tbe Prite of Bulll0n (hou'd rife in HIJII""J to 
ruch a R:lIe that we might gRin conliderably by tfurporeiag. Part 
of ours thither, ti, plain. that Ihou'd we do fo, and lee .our Effetls 
remaiDtthere, nil tbe P(lce of BnUion wtre fall'o, it would be a 
vifible advaotJge to us; tbo' indeed lown 'lis luronable that tbe 
~)Cportalion of our Species is vcryjuftly rdtraio'd; beclture if thelt 
w.u no frop pUl to that, fuch Quantities of it might fomuimtt be 
exported as might be of a difmlll coo~cqueoce to tnc Nation, by nOI 
It!1viog within the: Kiugdom a frock. ot current ~ proportionable 
to the Neceffities of its Traffick. 

tiof let it be objected, That if tbe Bullion fofe in H,RAl/d, it 

• 
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.A (jmtr.l Di ,·our[. 
~ould .Erell the Ercnange proportionably; <llld therefore we cou'd 
not get any, or at Iraft cou'd tlI~lte 00 cODJidera ble Advan tage Iha~ ~ 
..... y! For as DuliioD in (holt refpdl inS" ne h .. ok'd upon a,s" ColIl
modifY, it may hllppen (0 dCe or fall In ;IOY Countn with out sf
(eB ing the Exchange HOI'Ve\'cf, 'tis but "c ry (('Id em that fuch 
lhings ha en. . 

Notbin is fo univerCally mj(lal:~n bv '\1t', of weak J \lrl~mt"nts, 
abd who arc abfolute Strangers to lhofe Atr,i,~ as the Mlftery of 
Kicbangc, 8sthey who arc uoscqnaimrd with It are plea s'd to term i t. 

It is certain that the Excha :l~c ta;!Cot r., far afft"t\ t he State of 
~ the Coin of this or aoy other K,opdom or ~tllte. u to ocnfion aDY 

Scarcity of it; bcca ufe it is Ihe UJl!anct' of Trade Iha! giW5 Binh to 
the E.xchange, Bnd t hat togtt he-r with the I'.n aDd htr inlitk Value 
of the rt[pt~)il'e t-.Jonirc, ale tbe two only POlOts by .... hic h it is 
ruled: For in compmron with thor~ PrincipJI Caures of t he V,Hia · 
tioo of the e xchauge; the Expt'nce of ODr ,",cntlY travelling io Fo
feign Coun tries, is very inconlidera ble 

If the B.llJaace of Trade berwe-en two (ountril"s he e-qual, tht'll 
tmdoubl'ed ly the ixchange v,iIJ be at or \'Cr]' ncar the hr, rn:clufe 
all the odd, will only be a fman (ollfideralion for Ihe (horge 01 th e 
Negotiation and the Profi~ of the- i3Jnke-r fiut it t he Dall.ance of 
Trade be umqual, and one Nation take confiJcrabJy more- of the 
Effc~,s of 300lher than that other does of them, then undou btedly 
tbe Man\' of the Nadon tha t is indebted to the Lther, wi ll Ix: 
uudell'illu'd in proportion to the Debt of that Nat ion. 

Py which ' tI S plain that tlTe Excbllo~e, far from encouraging the 
"':'xponation ot our Mony,ooes reaUy prcvt'ot or Jeiren it, For fuppo. 
Ilng E'lgl4nti upon ,be I:jJ1L .ce of Af,.counts with Ho/l.urd,to be j,udcbted 
6(;':00 I. Sterling 10 tllJ,COUI1try; in the filll pldce~that mull: ncceff .. ~ 
rily c!::caliorl lhe wlden'aluing of the Monics of E"lJ"nd, brcaufe the 
b' \'ing fa much MOllq· here, Will ond mult al,ow a Confideration 
fo r [he PJ~merlt or Iha t Mony there. Now if rt were not for the 
Exchange there wou·d be no means lefl, !JUt to tranfport it in Bo1. 
lion or in S,Wt, of v.hich they WOI\ 'd (:enainly Tun tile hazard, ra
ther tban [uffer their Many to (ontil,ue oc-ad here Whc'r(',)s by 
means of ' he E.xchangc, we remit that ,\lony to Ht>lIllrl(l. from other 
Coontria ttlat ale indebted to Us, aud to which HrlUiVld may be 
indebted; and thereby no, ouly rave the Exportation of our own 
Sptcks or Bu:lion; Lut Iikewi fc gain the Confiderat ion allow'd by 
the- Duuh ia rhe Exchange between £"llllnd and H.JJ."d, by clafon 
of tbe plenty of Dllfl h 1\1ooy here,befidt's a further Profit a1,;,,; ofding to 
the Courfe of the Ex,hallge between Eng"."d, and the other (.oun· 
(ri.e" by tbe way of ~'hi.ch Enl,lAn!l temi ts to IUOfVld, aod lil!;ewi(c 
betw een (hofe CouDuies and .H~IIAlld. 

'Tis tr uc,did \'\ e nor payour Debtsin H,O."J,by what isd.lle to us in 
01QCf Couotrks tho Coullu:ies mutt of Ilccdlity pay U~ iJl Buliwll . Bllt 
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e,'n In that cafe: tbe Excbange j, advantageous to us, McaUre btlidt.t 
..... t!l: other lknefits alrudy mrmion'd, we are eas'd of the Trouble 

!l~ Rifqnc of tranfporung the M(my of tbe Countries indebted to Us 
into E'g/ana, and likewife of tra nrp'l' ting our OWIl ioto HcU~"J. 

And for a Proof 01 Ihis: [ rhJ11 CHlly dcfi rc the Rta~r to ad
ven [I) the following Negotiath .. n, wllkh thilt it auy be die pl,iner j 
I n--J~I only nlJke it for tile value of 12 FI~rins, or l.l Gro'; • 

Ltt us fut'rofe in the firft place. th at I ",(IArld bdcg conuder3bl, 
J _ Im',1 10 HIJIl""d upon t he BJlIallc.e ot Trade, aDd FnU/(t OD tbe , 
t . r lland !xing. indebud to E,,!.',:d, the Exchange betwtC'D LMi", 

tl A. n-d4/, j~ at 3! GrolS tor the LIb. SterliDg, ar.d th:ll 
t-.t·.·· 1~,)1'd~,J J::d P,J1/.o, at p. J. Sterling. for tbe frmrh Crown 
in Sr,,·r:; Jnd It .It the B3!1allt.1: of Trade being eqaallxtwec:n Frllnu 
and H~U,,,d; and fo I:ci!hcr of them indebted to the olhtr, the 
Ex(han~e bctwtrn [,,:'1' :lad A"JJmi.m be ar the Par, which is 

d GtOrS tor Ihe F~(lIth Crown ill Sprrtr aforeraid~ 
Now fl'r'ppfing A, of fari' to be indebted to B. of L,,,d,n ; aed 

agalt1, R. 01 I ", .. dot! to be indebted to c of Amjlt"rdl4m III a certain 
Sum of MOI,ey; n. of I "nd"II "'Orders A. of PArh to H~mit to C. of 
A",)i".I . . .'. l I Grof<, aDd the Ext.haoge being at the par betweeo 
p,,·o .. od ~·l",jl()dA":' A. of PllrtS does accordingly remit to C. of 
.//IfIjh,d.fm, I U. Grofs. <it l _ d Grefs for Ih C" Frm(h Cr.own in 
Sf((l( . by Ordt'["c,f 11. at L,IIJ"", to whofe acco un t he plaCtS the: VI
Jue :.t 'i: d. Sterlmg tor tnt' Frmd, Crowo, bc:iug 4r\ raid CrOWDS 
,ot 6 joh, 'to/m:lI; in sl"(.r . • 

And the whole R e oli tllllCC from Pilris to Amfimilllll coming at 
that late to "I I. '- s 9ls J Sterling, let us now ftc to how milch 
b:g!lfo .\Aooy.the 2/. Grors, wou'd have Jmouoltd, if they had Ixen 
reallttuj fir ~ l ;::h t trom LDI'I .. 'OIl to A"jltrJ.lln, at 32 J. Grors for th e 
I. Stcriog, which is ealily done b~' the Rule of Three in the foJlow. 
Ing manoer, 'V,;:. 

Ii 32 I. Grors, give 240 d, S~rling, how many will 40 J. Gror, 
give? 

And the Operation being perform'd in the ordinary rnlone'r, the 
Anfwcr will be 3eo J, whl,1\ bting firfl: divided by 1':., and then 
by "l I you will have 10 the Quotieor, 

• 11· S1.od 
From which Dedu8.iog, J I. 0 I. ~.- J, Val of tbe Rem. from PM£$, 

There will reopic, 0 t. 4'. 2tcs a. Sterling; which is fn'd hy n .. 
milting by way 01 p.rr1,' Co that lIpon the Whole Matter tbe Exchange: 
may be bc:odicial, bnt ,aonot in aDY manner be Pfejudicial to tbe 
Interd!: of the Kingdom io tbe Managcm~.nt of Tude Nor is the 
Uodenaluing of the E"l.lijb Monies io H,UIl"d, DQt" of the FrfNch 
Monies in Elfll,"' to be at IIll attributed to the Enh/lfl~~, but tl) the 
Ovet·b~Jl"D.ce of Trade. And tbenfore it 15 JlO! poffi~1: tbat filch 
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as drat o!Uy in Exchangt, IDd make it their Bulill rJs to watch foT 

fit Opportunities of drawi ng and remitting upon Bod to Foreign,r.' 
PlaCH, wtltO they <so do it moll: to thrir owo Ad\,dutage, ca n';r'z 
the Mai n diminirh or cncru Ce the Coin of the Kingdom; fitct wh;t 
the y grt or lofe upon their own "arm ular Accounts, is ncithe~ got 
nor loft \ 0 the Nation in general, bec3ufe one priqatt Mao's 10(s 
ill that Cafe is another pI ivate M~u)s Profi t; and thnt'fore the 
Kingdom caD neithe r be richer nor poorer therell)' , tinct' all the 
Monies fo C'XCh3l1g ed mult n~cetr..trily rctu rn to tbe rt31 and cff .. .2ual 
Owners, Jome time or another. 

What I have (aid of h .. tlee may be applicable' to aoy other Coun. 
try whither we carry more Goods than .... e Icceiv(, from thence. 
and which c:lofequentlY mila. ue indebted to us 

A liv ing Exa mple we now have before on r Eyes.of th e U(ilityof 
Erchan~e in the MdoagC'mCo( of the Kepublitk 01 GrnQ' ". which 
ml'lilly lubfii1:s by it. For having loll thC' gre3tdt pJrt 01 the v3 !l: 
Comm erce of t1i e Ltllllm, which that lhtc had in a man :le r once 
('ogrofs'd. and whh:h is oow divided amongll other NJtlons ..... ho 
Ire better able to manage it than the Gt"Qlje~(, thry employ the 
Riches they acquired by that, in Exchant:;e; of ..... hich GtIIOH'1 Ils'd in 
a manner to be a Srl/pif for furnifhlng the 5(.f'lIIlIlI1, ",,'uh Eilh 
wherefoevcr th ei r Occa fioo5 rrquir'd them , and efpedJlly in the l ow 
Countries, whither they rend' fame of their Silk \lan ufaftun.·s and 
Dthcr Goods of thc Prod ad of "lflJ, tak.ing but (mall Returns in 
Goods, aod lea ving their ~looies Ihere for the "ervice or IhC' Sp". 
'''!If/ds as aforcCaid; for which they commonly c:>n\'ey their Tru
fure in Pieces of Eght to GellOJ/1l in the Sp"mfh ti311ics J\1d io thJt 
the Gmllu[e moil certainly do Yer y wifdy, in ma king Ihe bell ufe or 
their Many lhey call, fiu(.e otherwifc Ihe greatcll part of it muf!: 
lledead. and coofequcotly be con~umed in :I very little tim e, 

So thilt it is DOt any Altera tion in the: lmrilllick or current Val ue 
of the Specief, nor the forbidding the currenq of Forei!!,o Coiof, 
Daf encouraging the fame, nor any Me thod that the ExchJngers a· 
moog lbemrelve5 can take for their own pri vate Benefit tbat dOC1 01' 
call aff1!6 the Slate of the Coin of aD)' NHion. For ootwithfhodiog 
any Meafures that cao be taken to prevent it c~cept the Oepeo. 
deoce of tbat Nation be upon the Produa: of Gold aDd Silvel' 
Mines) lind iu Spite of all ilD.lgioable Means for m.king Mony fClrce 
or plenty for a time by an irrefifrible NecefIhy, it will come io or 
go out of aoy Country io Proportion to the B:l.llaoce of Foreign 
Trade i and all imaginable Methods Ihat buman PrudelCc can devire 
for preventing of it, will rather be prejudicial tha n advantageotls : 
And above all otbers, Ibe ah triog the Value of tbe Manics, is burt· 
ful1ud detrimental to Trade, as may bl: obfetv'd by tbe Effeas of 
{ocb Chang!!' of teo made in Erlln(e. 

1 Jiy 'd in thai Couptry almo!t all the time of tbe laLl: Peace, and 
'bereby -


