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SXCHANGE is ceftaicly the Mfi
| cate part of Trade, and the Knowledge
:_ no contemptible Accomplifhment in a Mer

“And yet I have obfervld, That in thingm
; n' Nl'carce:i;ly bod_y unda&ands’ - ANy mo:
mmon Practice, a t few
-_ ters of that. né: & ‘F&
4 Tis this Cppﬁder;non ’has in
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ature m an En,
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 coulc not a(lyﬂ}wahere‘ have ﬁouhd a he;tter ]udge
] E:fe Matters. - ;
- Befides the Book of Exchange, theme is a Trea-
%t& of Weights and Meafures ;. a Difcourfe of
4 ﬂ'ra au.gll} ‘other Fragments added ‘to it ;
wh ch, . becaufe “ will not too much en-
' ﬂys Addre{s, l (ha{l fay more in the Pre-
!,know. Su' ’tis ""’ ufte *'“‘- to ﬁll up Ded:c,at;_,:-
ﬁ%ﬁs with- the Baco, inms of the Patron ; but
.-,a;‘-.f[__ _Chara&er being far trom wanting any Ad-
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; | Di m&taﬂ cau rr’d n- you  byw
e of WW&PW m Englanﬁv
’ff.-af *ﬁb mot xrab ou s in. Hol_
_ mgm . ,Eqﬂdam'c: of ‘the eztmord: _y o :
‘wherewith it bas pkaﬁ:d Heaven e
'!ﬂ';B@ﬂwwl‘ all 3’9‘4" '
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HERE are but two B.uﬁm |
thor in the quﬂa -
Book, Cﬂﬁaﬂ :
*Tisthe la l'ns
ing one to this
pleas'd to take the

Ms: Nichplas Lincols gumﬁit pr
branght from abroad, alﬁ& Monies ai
ed in Hollssd, in :hc"l'm:
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changes 0 G'rm

fome other ﬂlg’ .
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M&. was diwgﬁt conq enient to infert a Difs
the Trade'and Commodities of moﬁ Countries,
o - of fuch, Commodities and Countries, as haye any
* relation to the ')‘nde of England : Colle@ed out of feve- -
: meMfb ‘and other Auz rs. To which Ihave added
AR of Patliament, concerning Corymerce and Ex-

with feveral other Pasticulars relating to the Trade

itain ui’dnrﬁon{tothcrs, the late A&k concerning .
an bndgmen: of the ufual Proccedings a- -
ub -» nTore fully by alate Author. =~
“to a Merchant than to

i ?ic s of al]lf]%tubf Weights ;nd,ﬂ::d :
al in, 1 n 3 radé,- ‘I have carefully Tranfla
i raL&,h:adfeg of the Weights and Meafures of ]a!l
D! ftend yd elfewhere, C

‘Treatife of Exchanges, ‘
IC,“'IQ thc French Lan-

y, 1 flmrc added a qule&mn of Forms. of
&rt‘in!en of Co-partne Charter-Par sl}s
'-'iinchorhcf- ﬂfe.‘-
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a, ia this Kigd ..pmi}'ei of'the value ‘}f';;mad. 2 i

- By Real Money ] mean, veal Speciesy or Pivce of Money, curvent in.

whis, or any other Cantry, a:? certain Pw‘j;g; fo that nntw;ithiiandhs,(h!
different Species and Sorts of l:fjn every Nation, any Piece of real cur-

.xent Money whatfoever.-may fall under this General Definition ®f «

“u

L3
;“ cortain Quantiry oF Meraly coin'd by-the Authority of the State, and current
by

At @ certain Price, by Vertne of ‘the [aid Authority, and of irs own intrinfick

R v Values [uch as & Giipea, a Cromn, & Shilling, & Farthing, &c.
 HowExchaige.  Thig fhort Defiaition feeming neceflary to lead the Reader to the
and Re % knowledge of Exchsnge, whidh is properly A Commerce of Maney,
avoented ang and-the Subject of the following Difcouvrfe, | Ma]l make itmy Bufinefls
propagared,  t0 give as ealy and intelligible an Accountof it as the Nicety and Im-
N portance. of the matter will permit: And it being of lefs moment to
ms to know, whence that advantageous Commerce hid its Origine in
antient times, tuan how to put it Pra&tice now, without fatigeing
the Reader with making a curious and ufelefs enquiry, to:difcover
who were the fitlt Iaventers and Promoters ofit, 1hall onilly tell him
in 4 Word, that fome Authors would have thc World oblig’d for that

r happy layeation to the Fems, who being banifh’d aut of Frgice, under

the n of Dagabert, in the Year 6405 and by feveral other Princes

i " fince. at time, e&sping, into Jealy, fell upon that way of withdrawing
L

"%

&L i ange thien render’d on fome occafions unavoidable. ~
'« - Theule of Exchangeisnow become {o univerfal and fo beneficial,end
B T dvantages which thereby redound to Trade, are in themf{elves fo

S ent, that without lofing any time in proving its Neceflity,

i

[f'.:i ' « favour’d and encourag’d by all Potentates and Sovereigns ; who

. the Efftcts they had left behind them ; fo that ‘Exchange beginning
o . to flourith in Horence, Venice, and Genoa, Was thence tran{mitted to
Apnifterdam by other Jealiam Fugitives, who commenting upon the In-

i vention of the Fews, wherg the firft that pretended to Re-Exchange,
. ‘when their Bilis were return’d profefted, and Pftablifi’d that Chftom
A * ot Amfierdam; from whence, by means of the Correfpondence of that

found very convenient and advantageous to Conmnerce, was mightily

.+ and Precious ! ‘out of their Dominions, which the wans of Bills

{ inftrudive Difco
of

i s

i Englang, becaofe thert is 8o Species

e A City, it was immediately fpread abroad all over Exrepe ; and being

- ° mongft the other Bencfits they expected to reap by it, lack’d npo!l?i -
i wi las the mofkinfallible w to prevent the: Exportation of Silver, Gold,




ek ‘ schnges " reed I. Canniel
o T ot

4 more. Tl m telling s - fedl:
wtu.l it is not; but as [ don’t fo well comprehend the uwgvd
Negatives, in surfes of this Nature; I fhall only, inasfew

as 'ean, tel yon wha: 1 think it is; and withoot trpubling ‘with

a tedious Speech, 'of the different Acceprations i which this" Fermof

means (as I have already toid you) merce of Money, or 4 Bartering
or Ex rgun ing of the Mme)- of one or Country againft that of mrﬁ;r 3
" perform’d by megh of an hﬂrummr in writing, calld a Bill of Excha
Tha’ mdacd 1 muft. scknowt‘qd e, that the Fxcefi, or. Sum of |
pey piid or received, in onc of the Places, meré than Ehatﬁhiﬁ
paid or received in the other, is ogdinarily call’d the Embmga, *
Re-Exchange is the like Sum of Money, payable byRhe Drawer of a Bi
is vecwrn’d protefled § forthe Exchangegf the Sum, contain’d inthe Bill,
again to theplace wﬁme:r was drawn.  And Mdesmm
Dealers, who pra@ife.itas occafion offersy there is in all trading
a partictlar fet of Men, who make Exchange their priacipal. Euiuﬁ
diflingeif’d by the Craradter of Bamkers; which defignatior, lCCOI’d-
ing to @certain French Author, wasBirlt given them in fralyy mnlluﬁm
- to a fors of Table, vpon which they antiently ufed to count: their
Money, and write and indorfe their Bills, in that Coumrr,,
the publick -place of Exchange. Of all which more
mean time, lfhall endeavour to*make fome juft and !’eai‘
. marks wpon this Commerce of Exciange, which is: certawy*
., wolt intricate and delicate Pointiof Trade ; and 1o teach
-vswcliers aud othérs, thé way o ’g mnﬂgmg it to theu‘hﬂ Adm;-
tage, is themﬁ “of this Difcourfe. )
1h T te s ﬁmReader to zhe'thorow;n& p; uﬂu—
' and, it ml.l be n: in the firft
the Monm Specﬁl '!shmas are

Exthange, in a larger fenfe, may be lmgy’d (hall only*Gay, :ha it here

'wuhou: any; e
e Countri

o
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orebd ﬂﬂtﬁr .ma. s, Funderftand, The Priportidn yhie’ th
' nf &rarrtubvﬁ of another ; and :

ﬁ'«bﬁ Gr‘own'm!Spmohe Currentﬁ_ rance (a8 it is .

By Solzs Tournois, their Crown confifting Livees, 28 Tbr=
gl . #ois, is only worth three Shillings and ma l'ence, or 4§ E»g&ﬂ: Pem:e.
L& It would not be a very difficult Matter to give you here ‘a general

AN Table of the Par, of the Monics and Exchanges, of all the confiderable
» Places of Furope, if ¢ did not fhink. it much more natural and conve-
fient, to infert "feveral -particular -oncs in treating diftin@ly of m
Place by it felf ; which being a thing that cannot ofcourfc
a Geferal Tgble would be but fuperfioous, .

From what has been ﬂready faid-vpen this Subje@ it wﬂl md be a
difficult matter to conceive, how far thofe ignorant People are mi-
ftaken, who -fimply imagine, That the Exchange is at Par when an
equal number, fuppofe, of Erghih Pence, is given for that many French
Solzs; for then, far fem bewng at-Par, England would lofe T g per
Cenr. For the Par of the Monies, according to their intrinfick Value,
being 6o Erench Solzs for 54 Englifh Pence, that of the Exchanges. (as |
fzid before) beiag only a Csﬁnl' ce of i it, muft needs bear a juft and
> exalt Proportion to it.

of the Kifrg  There'yet remains fomething tohﬁud {beforz 1 proceed-any farther)

::‘;‘f;’f‘t of the Rilitg and Falling of the Exchange, and 'of the Reafops of itz And

UWES that I am now about to give my humble Opinion of, in as fcw@ords
- as the Nicety of the Subject will permit,

The Rifing and Ealling of the E%, asl concem., umuft necc{Ta-
rily be attributed to one of thefert ngs, or to both, ascoxdung ®
. & the dlfﬂ-rcnt Ogcorrencies that. may happen. »

" “The firfk is, The Variation of the corrent Price of t.he Gaum of any

> Country ; and the fecond, #The: and that’ m:ppem to bu m

. * Country for Money in another. &
To R‘Jf'ﬂ’” And becaufe Idow’t pretead, that myﬂp[mon&nu!d heﬁnok’d

- -

¢ e onasa {u Hicient Amhor for the Publick to rely vpoa, 4 fhali tzdaf
' veor to prave. &n faid - by Arguments, in which, -.1 hﬂms
o L every judicions Pe rf'cm will, withount aay dlﬁid%

Fe 1 the fis b place, if you conlider the very Definition 6 Ezrh .lt
4 will fr enee;rppr:a?, Th-t the‘Variation ofithe currentPrices

iy ) or Mogies, of any f_.oua:ry,' eﬂmly have aver

b . price upoa the Exchanpe ; which ro the aforcfaid

B e, is ooly@ Bapterigg. or Excl jies of cne Bia&

© % with thofe of ‘snothes: ad it
: ¢ Real Mﬂﬂi&s‘ tim are {o-exciiagp
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e e i

to let i ﬂmm & in Holland, '
So that it plainigappears, That the occafion of a ggat Demand for
Money in any Conatry, can only procedd from the Demand that there
*is for the Goods of that Country, or the-néceflity of rémitti oney ™
th&bu to- be employ’d any other wag; for Example, The gréat Re--
mittances made for the’Subﬁﬁence of the Englifli Forces in Hd!and, molt .
infallibly contribute, very much to make Bills upon- | that Ceuntry .
dearer than they ptﬁm‘giﬁ would. be. S
- ~But becanfe pofitive Examples have gencral]y mére forca in ﬁfﬂr
Ca&s. than the molt weighty Arguments that can be given, llhall
the World two late Inftances, which, 1 hope; will fuﬂ}clcntly conv
& ;hun of the Truth of what I have aflerted, _
, Gé About the mue that the: elip’d Money was calPd in, in E. Jnh : -
Year 160--,and the'Guineas were rifen hete to 28 and 30 Shillings, . - .
‘the Exchgnge to Edénbirgh was at v's per Cenr. thit is to fay, they gave
at London 115 Pounds to receive 100 at .Edmburgh; ‘butas foonas (he -
. bad Mouey being call’d in; and new coin’d) the ctirrent Coins of the
Kingdem, bothof Geld and Silver, fell to their former Prices, the Ex- AT
chsnge of coufe return’d to its former Rat€'of 13 or 12 per Cents Lofs - -5

for Scerland ;" ghat is te fay, tl;ng receive 1090. Pounds here they - 3

e

paid 1 {0, of 112 Pounds, at Ed as'theydo Rill. o
The other Inftance thatremainsta be given to conviace the Worlloﬁ
“thiis Truth, sis that of the Exgban ween Engiand-and France, which -
# foon after the Peace concluded at Ry/mick, was about 40, 41.and 42
{P&ncc fnr the French Cﬂﬁkﬂf 6o Solzs Taumu, md' thos contigued ¢ :
] theére was then bug lictle Demaﬁ'thf! : )

mcggand <the French Crow Specie paﬁ i 5
at, the Erglifl-began 1o A t Spi b

_WQ&M Franog, whic d qcm %

Ergli (b S‘hl%ﬁhu& (bat fi -‘i’_had .

- chatiy 0o
¢ h&Mmcy Ewﬂ? becanfally - .

good 13 ehllmed hcre,

Wery ©oq _Was to, be remitted - d"%
: he ange very Iow:. till at laft, ¥ . %
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: "‘_“w e 3#1:.! ane

ving lafted 4 o
_Brandy having, been’ by tblt meaus te!!
«the confiderable Remittances made for the ufe of M
and Gentlemen then travelling in Humce) did-not a little
to make an Alteration in the Courfe of Exchange 3 and the Erewch ﬁing
“having about that time, I\?, feveral Edicts, broughtdown.:hmm
Prices of the Species of ingdom about ten perCent. the Mmge
of a foddain came ‘to 48 4. Engl/h for the French Crowa of 60 Selzs
Tonrmags, at which Rate it continucd a preuty while, till upon the ap-
pearances of a foddain 'War, th- Noblemen and Gﬂﬁ‘lemen ‘being come
home, and the Parliament kaving likewife fall’'n vpon a Méthod to pre-
vent the Impottation of French Wines from Spaiz, or apy other place,
the Demand for Money in France began to cedfe hiere, and on the con-
strary, vaft Sums of Money heing'!{enﬁmdhnherto the French Ambaf-
wdador, and probably to other Emiffaries of ‘that Kingdom, for cau?lng
?m that Monarch’ ambitious Deligns againft :E:myt, there wasa %re“
“Demand ‘in France for Money in .Eﬁaind “which was mnot a fﬂcq
Augm | by the great. Expor mion of Old f&mm’m:, and Spas
wifli Pi out of France into Evglnd, whege fome Profit was to
‘be made vron them et that- Times o that she Conrfe of Ex-
change fell once move 10 40 of 41, per Crown ; and- ‘Lbeliete it re-
main’d thereabonts till the Declaration of the prefzn‘bWulm}t which
tie it ceaftd alrapethery o that from what has beenfid, irdoesvery
plaialy .appear, That the Rifing and Falling of the Exchange muft ne-
ceflarily derive its Origing, *eithe m the Variation‘of the Price et
the Monies tobe-exchang’d, or “the Demand ‘that th‘d!‘&‘h
' ountry, or Place, for Mcmcy“ in anmher, or‘Frtﬁil th

thr%ﬁau vstopcther, | . %
-+ After this fhort Accobdt of the Par of the Mﬁnics wud
Pnd.fallhgnf the Evcha

and of the true Reafons of the Ri ge, 1'Tha
m proceed tofay- {omething of the ‘Way of patring this adve

' H? te, Which have 1

’d by means of an In rnmenrm Writing,

1! 25 ﬁzfmm i¢one of the firft-and priacipa

waing the Reader. with the Difference be

Days. - The fift Day BFeach

fthin theyNew; of which the Reader i
,“m alfe in wh R Ntrigs &
- w.oa;iinﬂ m,the uwa i

" Fra
\ Ea_;!{"md: z
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Tivasinl -2 'ﬁ- In all the Pr ﬁ‘Cmd'
Loobaph Switzerland.:
- h-’ - ‘
And m« New !ﬁhas obferv'd ig. 3
rid, ||:Heud |tary Bnkadom g 3
be}udzgmg to the Emperor. s Irm _ N
_Bobemia, an Hereditary th ‘Polgnd.. v
" dom belonging likewifeito him. Portigal, S Nr
Brabant. S o Silefin. - < h, LR 3 %
. Flanders. : ". : g Spa:l: ofM
, “ . P ﬂsm : ‘
mg’eDammiom of ali thf!Po-
pith Frmcesofﬁrm - he ) 1“»’4! SY-RCT TN LY - !
In Hoiland. _ : Ztﬂmd‘ 3 ,‘, B . >
You my hkew:i'e obfqvc, thﬁ&'a}l Wiits iurtnghd the
%omm;nkm only. thc,z'th -of MM Old Stile, or &hm of April
ew Sti ¥ s * b
Wﬂaﬂyﬁs Mthitﬂamace or Barter. ofM AR, .
a‘f ifed by, the means of Bills efzxrbmg;, for :Ee%‘lmmg, o o

"mtmg, Prefgy ng, and Proﬂmg, of ‘which, and for:

Mof l'lq. L3R

ihdrawmg o



”” fﬂthéﬁr& ni:ordmrymdom:' he Bill,
x@m or the Place where, and. wmtwhenm- ”‘.4_‘-. awh

re the d;ﬂérenccbetween the Old and w ot | v.;-.-
ten : wAnd, Ak

2dly. 1tis likewife ord:ufy in the ﬁme-Lme tomm&ﬁn:lﬂ
the Sqm for witich_the Bill i Drawn. 4

The Timg of Payment. . *wii o -

hyﬁ- *The Quality of-the Bill. e oA 8
qebb The Name of the Perfonin whofe&tour the B’E‘aﬂm
G'J{r'y For whtlsnmfof Mht;t;ey pibligs. &
qtily. ity of the Money:s, % & &
Srhly. mtof the i i Rehpsa

~ gehly. How the Value is rgm , and of whom. -~ = i
1otkly. What Adv:ce Mfoﬂ. on, whom the Drnght h .deé; is |

“toexpedt O AR

e o 7y The wm&ﬁ'm hriicldgaped o fnmeem;ﬁmﬁ

: ;u The Snb&ﬂmnprthe Drawer: Audﬁ' “". ¥
,g.,ihc Addrefs,’ﬁr ﬂitc&iﬂhto the Nﬂ'ﬂﬁ wh is to' p;y the

_..‘. 8.5
s
H’a-
uly»mnftﬂenne the five under-written ; 6 wit, at
ly, at fo many Days, Weeks or Munths’&ght -""Thﬂ‘d!}"“ at 1,
or more Ufances: Fourthly, mrtatn Day fpecific %ﬂle Bi]}
.Ia&ly, nt:bﬂ'm Fat;', f‘a‘ﬂ ch cr<_ €

s af E v at gt fa ]
%é ch Bill is imne
unote, £0

nm gehants Houles, to"
erfon tc WhOIuthqr Pr efc

third regards the Time of Payinent of Bills of Exchan

mls'upon t :
P pdt on lhc Bear

: ymcnc, u‘io
, to thedaft 1

the Value s



i _‘m dmm whieh “latter, i€ h%wlﬂon.m his o
' _-nhthb-ﬂili fhould have been paid; isjiable to allthe |«
'~Mﬂ occafion'd to all the Parties concera’d, by T
Fation Bill. And here it will be of importance to. o
notice, , that Ll’ t arer of any fuch Bill negle@s to cFufe uwhi’m- . o
tefted with the Formalities prefcrib’d by tie Laws o the Country, in
which he (cﬁdes, thén he him[eif is anfwerable to the®rawer, or Joe L‘
, for-the Value of the Bill, (if he hasnotelrehdy paid it) thote ,
hav m;other Recourfe, bat fiach as the Law allows hlm, ftehe
Pes whom it was drawn; whorbecoming: Bankm;m the lafs is
for the Be of the Bills Auomp: .
#Note, Thistin Amfterdam the paymenr of Bills of E xchange (the’ drawn
e fight) may, e delay' d fix Days ; afmh:b niore in &umrg particibdne
< dyof the .i:'xdmgt of Amfterdam.

=

!l The I'e:oad Term for the payment. £ Bills_of ExcHa isy thim ‘
f.1, 2, 3, 6, 8,10 or more Weeks oriiMonths. fi; o -y
‘The Bearcr of any Bill of Exc e, payable at aeert nmm Bills t fome

Days, Weeks or Months fight, 1 immediately, after he ha§ rece Days fight, &

L to Prcfent, or canfe it to be prefented, to the Perfon vpon whom a5

| drawm; where note, that ’tis cuftomary, amo crchantsand . . .

|~ Di ipE he not immediately d'l’tdcm prd'ent:ﬂ for _ .»
ACceptamon, : eimre it in the Hands of the m«;pm a couvenicnt - L
time (whlch oes not exceed the fpace of 24 Hours) notonlgu ve Bt N

him time to enter lﬂnﬂmM at his own N
hu;ltke ile :: conrull: h 'meiw;mlhemaww; ho;'- =5
ever,w Gliﬁu‘-h lgllu :et tothe Drawer, or Indorfer, or -

ce er) by the fame Da , inl that 'g

e Aanfwer; fo that if the Bill thoul i
0t be ac uhavqunietocmﬁu Pr and Y

‘(:1 Bn% Proti;_& n all which be is m‘d& y40 :hﬁ:ﬂ ."'

* the Ordersof i other n that remits him

S Bill; any Poi MN anall the rifques.

'lt 1, 201 3

's fighty canoot ;
» Act only .o! = A
race, which in £ i 'S
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s I %ﬁ' m Difeoufe
* Bl s ome or” ML, THe third Term for the paymeut of Bills of h, ﬂm
more Ufarces. 'of one, two, three or more Ufances, which fpace of Ufance diffe-
' rentin feveral Countries, to avoid all unneceflary Repetitions, J fhall
refer the Reader to the pamcular acconnt which fhall be given of it,
o in treating feparately of each Country, and mean time fhall only tell
im,  that the Ufapce (which in England, France, and feveral other
ces, is thirty Days) ¢ommences from the Date, and not from ¢ y
mn of the Bill ; fo that a Bill drawn from Edinburgh [wh
ce is likewife thlrty Days) upon London, dated the 2gthof April,
fans due the 25th of My, without mcluding the Days of Grace ; but
if it is at two Ufances, it fails due the 24th of June, becaufe May bsvin
thirty one Days," and the Ufance being but thirty in both thofe Places,the
odd Day, of the Month o'l; JV‘Js is to be deducted ont of the Month
of Fune.
The Bearers of the Bills of E:chauge drawn at one or more lifa
are to prefent them for Acceptation immediately after they reecure
them; and in cafe of refufal, are to caufe them to be protefted and
. return’d, as other Btlls, to the Drawers or Indorfers. .
Bills Peysble [V, The fourth 'Term for the payment of Bills of Exchange k, that
& & &ralp of a certain Day ff 1ﬁed in the Bill, without any relation, either
-4 to the Date of the Bill, or to ﬁe Time of the Acceptation ; and if at
y time it happens, that by any mifcarriage of the Poft, or other Ac-
gdenr, the Day of payment thould be paft before it comes to hand,
(if the Days of Grace be likewife xpired) the Bill muft be immcduuly
, and (in cafe of refufal, or negledt of pr u;ﬂymﬁt) forth-
. th'proﬁd!ul returned to the Jaft Indorfer, or, be, to the
o g::mr, who is thereupon to take his Recourfc againft the Parcy cone
"d as be thinks fic ; s for Example. Suppofe a Bill drawn
foreign Place Lardm, ayable the twentieth of Fuy,01d Stile, comes
not to hand tiil the twen:y it of the faid Month, it mult immedia
Iy be pre{bnted'ﬁrﬁcwpnm 5 but the an exa& the pay-
ment till the twenty third of Fuly, which is of the three [m
of Grace which are allowed in 31-1 But fuppofing the faid .
not arrive till' the twenty fourth, twenty fifth or twenty ﬁxﬂuﬂ
- ' faid Month, or later, then the Bearer, wichout talking of the
L tion of the Bill, is only to demand iu med iate_paymeu; ;
R Mlﬂch, he is’ for:iwin@o caufe it to be protefted and rcwrned,

v n, ./
§ifth Term of plmt d’ﬁ Exchange, %
1 u‘ﬁul &ﬂ'

g “er icular plages, fuch as Lyons in France,

where Bills are drawn lbalc at
i _ tﬂlt Im

ot unnecellarily tell one Story twice over, l 1
ihnwﬁroﬂh wiy of making fich. Paymeats, 6l I
- . fome

| -h s
i L “ >
4 "
MFA k3 g . v, - . his - e
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m'mmmm; of the Fairs and of the aforefaid ..
Places, MI thhk it will’ &ummﬂh« ui& my Confide- >

ration,’

. The Faurth Thing that I fay isto be nbfervd, in drawicr, of a B;llgf;zmmy of the
Exchange, is to fpecifie the Quality of the Bill ; that is t f5y, whether 3.2. J
it be the Firft.or Second, r. the Prudence of Merchasts having wilely
Eftablil’d thwl’rccaltm of taking two, {or in fome Cafes more) Bills
of Exéhange for the fame Sum of Money ; that in cafg theFirlt (ic :
be loft in the wa ﬂ%ﬂ.or elfewhere, the Second may fupply its placd,
have that it thould have had. And that the Drawer may -
ngt be fuhjef to any Inco iency, by that maltiplicity of Bils for one !
Sum, they are diftiogui by the Quality of Firft, Secomd, &c. and d
cither of thefe being paid, the other remaias Void, and of no Efe@;. fo
that no Per fon will take a firft Bill dfhme without a fecond w 3 L
i:,iexcept it be Accepted, and then the fe is needlefs, or Speelﬁ
“in the Bill that it is' the O B:ﬂ of Ex:hn‘c for that
Form Merchants fometimes “Bills, cither when the Drav and the o .
Payer live in the fame, or in fom neighbouring Town, orin any other
Circumitance, where they think there is oo danger o ]
and fo don’t take the trouble to make two; which, wever, g+’
«dom praétis'd hatam Merchants living ip the gamc City,. fuMhe I+
pu yment of Goods, fome fuch Caies. .

The fifth T to be rcmembet’d, is to fer down dift the Nime "o stk
Nme and Surname of the Perfon to whom the Bill is to be Paid, Perfon rowhom.
‘except it be two Partuers, mw}ﬂd:ufelt is only cn&omry RS0 Pey
down both their Surnames, wgh :
m;wa&w Merchmumﬁ.&c exceptthc!’uha i

of another Ptﬂon, fuh as Hatter, Hofier, Gr
ment, which fhould always be exprefs'd:
_ t all Bills of nge are drawn Bqlble 0
‘ om, or Hw*» er, or Their Order, for the Reafon:
be. elated, 'when 1 come to treat of Indorfemen

yera othcr P!acenhe
reafter appear ia tredtd
2 wp;o,,m - LA
ugxprefs the Pri - EXxcl




m’ﬁ‘ BBl e i
Mhﬁmﬁ ‘

M.fe nf the J%e?ﬂuﬁmnﬁﬂ‘m Authors, who h:
e vt ﬂ‘, ‘dﬂldfd ints” the Cerrain and Wncertain 3. by which m ‘
the and falling of the Exchange (for that is always wderﬁh)
but the rts and Quantities of Money, madeufe of in Negotiating
of Bills “of Exchgnge, in feveral Countriess - for Example. Ergland
gives the Certain with regard to Helland, becaufe in Lordon the g,#e
a certain and ‘pofmrc Sum pf Money for an uncertgn and - 18
Som ia Amﬁnd.q, the way of Exchange, between thofe two
“being,to give one Pound Sterling for an tngertain rmmb%l:l
- lings' and Pence Grofs, according 1o the Gourfe of’ ange.
But Englwnd, on*the other hand gives the Uncertain With regatd
L . to France; "giving, according fo'the. e of Exchange at Londow, an
_ . vncertain numbeér of Pcuce Enghif onc Crown ofrﬁxty Soles Turo
noi s at Paris; :
Nm: of #te . The ninth Thing mWenmw is, to mi’ertflq- all Bills
Peifon w"""{}‘?xchang ‘the Name and Surname of the Perfon who Payi"lhe d’
o #5% and in what Manner ic isPaid:

2" lnthe ﬁm Place, as to the Name of the Perfon thlbhyl the Vahle‘ .
2 ,’ﬁ enerally the fage in whofe Favour the Bill is drawn, it is
- waysfo; for quncntly Merchants, in boying of Bills of Ex-
~ | elli:ge, eltht'rt&? for Indorfements, when'Chere is

* ance that' they 'beoften iated, or for other Reafons, defire
. - them to be drawn Payable to' their Correfpondenﬁ',' “to whom thw
: defigu to fend them, ‘or to-their Order, for Value reccived of them
A Ldming the Buyers), whoagree .;g,my for fock 'Bills to Remie to
. m Frl‘h&d " R el & ﬂ\'f
la she fecond Place, .as to tbeﬂ’a*‘ue ofmlls of ‘Exchanae, {m
. mpens’d ong of ghefe’ four Ways, to wity in Money, B
' s, or by a Ttandiog Accompt between rhe Brawer aad Re
4 e ﬁ the Bills. - If %is compens’'d ia Money, then you muft fa
*  eived in Cafh, ofWalie dr ﬁ_ﬂa 3 lf in Bllls‘F Wuﬁnwd i Billsy
$ i Goods, Value nmv’iiqn . : : .
' couiyx Curremﬂ?l  Wadug in ..-amp.y wieh M. M. g, fer-
g down the Perfop’s me, r.hb’ after all, Peop y in Ge-
e nmﬂ Value receiv'd N ing onljl th
o \n'prelﬁng in"what 1

- fomeclrcumltam, mM&D' (putes  dhers
I . @Dﬁu\m@rdww@' France to thi £y z atrary




w“ : 1) il
ﬁ fuch, a Perfony Pghl: ar fuch#

ime, . and here you may take notice, That it is of fi .
qnem 1o/ be: punftual in gividg fuch Advices, that tho” the L.
upon ‘whom a Bill is drawn has Proviiion in his Hand for the pay-
ment of ity{'he may fuffer it to be Protelted for want of Adyies
from thie , ‘@xcept it be thus fpecified in the Bil mrlmu
any other Advices, "in whichvChfe the Bilk moft be"Amg ang Paid
when due, mthout farther Advice; but that is -iut feldomdoney "
except in fmall Matters,” or when the Beaver of the Bill is. known aw
to the : .whom it is drawn. But if g Merchant fhould '
happen t6 Accept and Pay a ‘% in-which other Advice is menti- |
o without receiving #v ce, if the Billwas Forg'd, ungr |
ﬁwoulﬂ be for bis own Mcom which Letters of Adyic v s
. all other Letters Miflive, every ‘knows that opy e
“be kept, | hcu:g not only w:nbat but Hmﬁu@}w :
chants,” &
_ = Uunder thciill (‘as I have ahw vi.'uxd) h ufualﬁ‘: !m:ten, ﬁlrﬂfrripmﬂ.'*'
hurible Scrvat; OTy “Sir, your m bumble Servans, &c. and ts
as ia any other Lettcr, tho ?or ordinary Subfcripw the v il

,._Dl'i!l}' '3 where ’ts mka t no . Bilfinefs eh!igg!

s way mamc'ﬂ ot ways to any 4
Dead-or w of* Confeqncncc, nh-hmg very ordinary in_cafe of "
any Law Suit, Foo whea Wim are waating to prove any. & "~
to compare the'Writing in it fome others of the Perfon -

Deed th ajledg, ’d to according to the Rd'euﬁm . 1

batween 1l thc Matter is determin’d,.

!? lafﬁ.pktc.t x:‘ ordinary :io make ;l&e Acll]drefs, or
crfon upen whom it is drawn, v e Btllr
id, ove '(t; Subfcription, lq%;

bicription ahd

""’.'nf“’“@“ - m“;‘; [~
god giveayoufor ..V
2 feveral | Som,‘ wherc you mfy oh- :
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¥ ' A Genera) Difcourfe A
: .gomi&_d, 1 Mall put you in Mindinthal bave already remark’d, that
lls of Exchange may Ed ivided in one refpe&t into thefe two Sorts,
‘to,wity Dowble, or Firft and Second, and Single or only Bills, The dif-
fercoce between them being .only thif, that whereas two or mere of
the firft Sort are always given for one Sum of Money, they give
only one of the latér, which is for ‘that Reafon qualified with the
gﬁz of An enly Bill of Exghange, of which here ugder follows a

Lm;do?:, o4 Nevember 1703. ‘Exchange, 146 /. Sfer!lng, li.as_i }.'Gj'lgﬁ
per Peupd Stygling. ’ '

HMode] of an Q T three Days fight P&y this my only Bill of Exchange to M. Ni M.

oy or Order, the Sum of one Hundred and fifi ds Scerling, s
: : y fix Pounds Scerling, n
s Rank Money, nc’:bmy five and thyee Fourths Shilings Grofs per Pound Ster«
ling, Value received of Mr. P, R. ‘a1 per Advice, from s
To M. F. O, Mervhant o Your muft bumble Scrvanty
n Amfterdam: S o
b e SR o La,a

And as it fometimes happens, that Merchants draw fmall Bills upon
W i their Friends, without giving <hem any Advice of their Draughts;
thofe Bills beicg for the moft part Single, or only Bills of Exchange,
I fhall once Tranferibe the above Model, only with this Varistion, that
1 fhall take notice in the Bill (as Merchants ufually ‘do) that there is nd
other Advice to be given about the drawing of it. - LS AP
ondon; 1% November 1703. < Exchange,, 156 . Sterling, 4t 35 % Ster-

' ~ ling Groﬁ.'p'trlimnd Sterling. t'

1;3- ¥
B g . A T three Days fight Pay this, my only Bill of Exchange, to Mr.N.M,
ﬂ“kr o, A_ orOrd':r,?bfgum %Mﬂg q{ﬁx Pounds Sterling in A
e 2 Money, a thirty five and three Fourths Shillings Grofs per Poin ling,
v, Value of vhe faid N, M., wighout any other A é’f{.ﬁvm“"% et
LT re FRL VRS o )
N To MrF.O. Merchain RS/ an,} . Yours,&e.
4 * ix Amfterdam. X AT 2t
. "é. AR ' . . . ; ” ) * ,h‘ C
[« ‘;—' \ ' ‘v‘ & o €y ,*{___ N L 1 . b i N
F:;‘f-- F - ‘b{?‘% @ % & -~ v i - L

i St S e B ST M
‘*&,‘ . F e . o - -." “. :

Sk o ES ..
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" Thus much being faid of Single or Only Bills, I am,now come to Different Sorss
{n qfﬁ‘* or Firft and Second Bills of Exchmﬁ which ¥ haveef Bills.
.m} _to be of five Sorts, with refpe& to the time of thahl-
ments to wit, 1. AtSight. 2. Atacertain Number of Days, Weeks,
or Months Sight. 3. At one or more Ufances. 4. At acertain Time
fpecified in the Bill, and Laftly, Ac the Fairs of certain Places in
Germany, France and-elfewhere; to which I fhall not add @ fixth Sort .
of Bills, which are thofe which are drawn Conditidnally, to be'Paid -
upon the arrival of Ships, or receips of Commodities fent from ond
Place to gnother; becaufe the payment of fich Bills depending upon .
Accideats which render it abfolutely uncertain, they therefore cagnet
be Negatiated and Transferr’d from Party to Party.
I have likewife taken notice, that there are five 'ai{l' of exprefliog in
what manner the Value of a Bill of Exchange is Paid, or Compens’d,
by the Perfon in whofe Favour itis d wn:uiy- l'ayini.' either Value in
- Cafh, in Bills, in Goods, in Accompt, or Simply, by faying, Value
Received ; by which laft, ope may exprefs any fort of Value what-
foever. And tho’ it be eafie, witheut any Model but one, to draw
all forts of Bills of Exchange, to make the thing the plainer to Begi
. ners, 1 fhall ];;l;fnfert ﬁ::dmherﬁl;iodelsof!’i‘;amd Second Bills of Ex-'
change, which if the Reader will perufe with fome Attention, *twill be
“~no hard Matter to-comprehend them., -~ £ 3
Model of a Firfk. and Second Bill of Exchange drawn by A4, S. of"
. London upon C. L. of Paris, for 1673 Crowns of Fremch Solzs, at the +
Rate of 475 Englifb Pence, or 34 114. 1 £, for the faid French Crown, .
payable at Sight. . -2 - "
-

at 475 d. por Crown. Londen, .2 Novem- - z
» 1703. - : b

Exchange, Crowas 1673,

AT Sighe pay chi my frf} of Exccliangey 40 v. . D ér Order, she Sknsin and ‘Se-
. q'o‘u.:hufmdz bundred and w:my three Crowns, at Solzs m{? Bill &

Fournois per Crown Palue in Cafb, received of the [aid P.D. at zr:y Je-Sighs

ven and one fourth Pence per Q{, a3 per Advice from

e e
Nhoas cot Toirs, Ko »
Banker ip Paris. & L) WV 3

b ] . B g 4 ®n - y -

B = ’ M. S.

2 s " [ wh

r.u - '.L L] g
% .. w - e r - o * ‘ A J
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Vi 10y O bl e (o e ib mm@&m
el B Mode! of the ﬁmnd Blll ' rr A (??%wn;;:
and SN . AR by B,

_ ixchange, Crovms 1673, at 474 d. per Crm Lm'm, m
itr, 1708 “a @ orpL

in;'

. i & br Ay, rlm Second of Extchange (the Firft nor be
A to sﬂgr .‘P‘P or (’gder, the Swm of one thonfand [ix bmdrjg ﬂ f(-

. wentychree Crowns, at fixty Solzs Tournois perCrown, -Value in Cafl; receiv-

ed af the faid P. D.. at Farr_y fnmr and Mx P’omb Pﬂk: }ﬂ““m {._l per

Advice from
" f i &1_ b .-.._.;‘._." i, ) f 3 4 r ii
To Mr, Cee= L".-‘ s et Whape? Yours, &c.
OB anker in Pavis. 01 L S A
‘o o 2. J_.'.'..j ':'-." L3 g . M 4

where you may obferve, That England giving the 'unceﬂain Pm:e, w:th
relpe& to France, thatis tofay, an uacertain Number of En I

for the French Crown, the Price of the Exchange comes mo ny '
in, in relling how the Yalue is received.

Eill ar [ome  Here follows a Madel of & Bill of Exchmgu drlwn lt fome Dayl '

Days fighr,

g

o ‘whom we: ml.agme to be two Partners, M

W

fight, where you may obferve, that Bills drawn atfo many Wuh, or

. Memhs fight; arc'otherwife conccucd in the flmeTerms. % e

'.a_," s it 3

Ext-hu;ge, '56“ S“ﬂ'“& at 3@ FGroh pcr Pounﬂ Sterliq{ gv: 'ﬁ' :1,,

r,wo

T ren fight r!u:, onr I-'ar of Exchange, 10 :bc
M:ﬁfr?%‘bom@%dad Philips, # fc Sm. afbﬁ‘:{ hundred and ﬁ.é’
two Pounds Sterling in. Buik Money, Vilue in two Bills of Exchange re-

ceived of rbm w37 Wag: Guﬁ per Pmml Srerfug, ,pr,. M
from,

T o Meffieirs Slmﬁm ’
and Rogers Mtanr:,

ey

This Bill yﬁﬁcﬂis‘ﬁ:ppm’d to be Drawn by Spencer and Srevens
Me chants in London,, to ! <

Order_of Thomfen and Philips, two ther Merchants. Par the;
%fb aanxgm, llk.é’w‘.tfc ﬁ'& to be two, Bumﬁ
oci ire |

‘tn which Cale erfhip it is ordi
uu; on r'by zhcu- Surnmu. vrgn hkcgﬂ': y
-t




N ey e -
0] . "C Ba ¢

f.mkmpa : meimourum only he = 0
Names in cheir Par m:et but in that carsﬁ b;ﬁrt, wr
mmmﬁgmﬁ fcl!::l;n& Coa b;g&z for el&ofm Bm&;ri:e w .
Wf ¢ not or of an e

t has not fign’d; ‘but foppofi ngngtht one of the Partners Signs
ghm, “John Spencer feﬂ&if ma‘cmpmy, Stevensibeing Spewcer’s Partaer,
.is no/Jefs bound to fulfil the Contents of th: laﬂ'mmenl: ﬁ:ﬁgn’d, tban

who Sign'd it ¢f -
)EE rtheBate. no Efkmmcsnbelgnbmt. t!unhel‘dr
mgn reekon’d to bcgm,ﬁﬁqﬁng&hd the 25th of March, and hm
tries the Firlt of Jasiary 3 the 19th of March 1793, ‘Old Stile, is
“the*goth of March} t704. ile, ‘there bﬁng now Eleven Days
of Difference between' the The 12th of evéry Month, New
stﬂe, beiﬁ only the 1ft in the Old' ‘and fo if the Bill w irawn
2.|.th March, Old Stile, the"Date would bc thus. '

Lmdw, m«- t7o+ AR

F !
There*‘isih“&ecdﬁtf of Infertifigthe fecond Bill in the Diffc-
- rence being in ftedd of Foft-to fag'Seeond; and in ,iﬁr ‘after

-~
-

= . |-

that, the Firft wor being Paid, that may be taﬁly done‘i o*r
Fﬂ'ml Modd of it than that W
ﬁu ~which Bills C aaﬁu drawn?-fible u,
xw mm? Ufances ; is Word Atfance im ,
fomek(.‘.punc{ﬂ a "iin ?lf (Tpn;:«ftr ‘ixﬁ%ﬁlt &dﬂlﬁ’w :
is taken in- others, as im {
ofithe Meang:f it, in tre&t of Ihqe w

of ut‘h ve Country, . Mean time I (hall once

wh@&wer djﬁ'erm Spaces of Time may be undcr{tood by the Tu'm of
, in-differen _C:mxms, the ﬁr? es ﬂwaﬂwiu”f?: . 2

_ : the Acceptation of th: pting w - o N

of not fail to take notice: -'?‘

Exchangk drawn ﬁ‘%ﬂ:ﬂgg D. G. olf Low :
M,-ﬁor :aa':r&nnm, t m- Onferd; o =
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S 1 have. dm&p told you, I®w to form a fecond Bill aﬁiﬂhune,
when you have she firft, fo that it would be filperﬂunus to infert ang-
ther Model of it here.
. The fourth Term (as [ have already ﬁud) at whlch a Bill Of Ex-
. changé is drawn Payable, is that of .a ceftain Day mcnnoued in the
Bill, as in the toilomng Model.

txchange, Crowns 160c. Londony 3% November, 17034 ©

Eill patabic r:T HE Twenty feventh of December mewt Pay this, my Firft of Ex-

# cerigin Dy charge, to the Order of Mr. WG, the. Sum DfO!ll‘ thoufand and fix
kundyed Cromns, at fixty Solzs Tournois per Crawn, Falue in Ascompt with
2, F. D as per Advice from,

. .
Te Mr, R.G. Mer- gl » o Yours, &ek |
" coant 1n Bourdeapx. st ;
e s Pl'
UALL i p'
#The Second @as 1 have, alrudq«ﬁad} moﬁ be of tﬁc fame Temt'

and Date.
Bilh payable as . The fifth Termdor the Pay&eut of Bills oF Exclnnge, nfruhs:h I
Farie = _bave taken motice is, that which is afual in {e%eral places of Geor-
y miany, Frapce and. Jealy, where famous Fairs 1d, at which it is
. ufual for the Inhabitants, as wellss Strangersy Trading thither, o
Make and toReceive very confiderable Bayments 3 moft Bills of Ex-
change that-are either Remirted thither, for buying of Goods, or that

am&’urm{hed for Goods _there, being Payable at thofe Fairs.. Aad
wa) moft of the:Ma n:igabontkmmgf A%
slle, and other Jin mdy and " Picardy, furnl{ll Bills

Exchange (for m,\ﬂ% @ommodities, ghey Buy of For

%‘Mm&m ) Payable at -the Fairs. &ddfg‘cvenl
in the Year at Rowew, and other Places, in th refaid

Provinces, And as the Cufloms of thofc Places are ve uch diffe-
zeat amongft themfelves, in theiy ways of Demandiog pa;m
fuch Blﬂs,.ad other Gm:umﬁwug, Idhall ke Occd o rogueg
particular Account thereof,in treating of twh,i’h e, AN meal

F Lyows, .to e

’d. ﬁueﬁ’tln wl-uch' -I.I.-"..:'_':,T 2

ere you miay take notice, |
Rl L wm :? a Bill h pens'd
£ 7 or another gr‘by feveral fmlhr
'."r‘ $void the mrand'[edmuflerxofupwﬁng;ﬂ
B - - .

d. part. in:
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m ‘which fhould be inas Mot and eoncife
rermgu? 1t is ordimary for Merchants to fay, m; mmm

‘at all exprefling in what anﬂ‘n is Received ;
%c ‘twé Words majy be meant any Com n&tlu'ﬂi?atfo-
Mr, ssmy be obferv’d in the following' Mnde!

» » L4 2

Exchangr, 2000 Crowhs. Londar, %m.,,rf"@"“ "73':- e

'I‘lﬁe ifﬂf Fair of ma; Pay this my Eirft of Exchamge, uM
Ji T. or Ovder, ‘vhe-Sum of Twayshor[und Crowns as Jisty Solzs
Tournc:s per Crown, Vvalle. of M. Py R% R Advm ﬁvm, .

To Afr. A. D. ) RS . Tuﬁ':, &c
Merchant in Lyons.. + 1 L v >4
- X “ RM
. - 4 . i
; . . . - L { M
Yau will obferve when we come to treat 1o ar of the Ex-

changes of Lyors, that there is-Efabljfhd in fudcﬂysbyﬂ:c
Fm mng’sjnuthomy, certain particuldt Regulations for the Trade
and Exchange of ithat Place; of which there fhall e hereafter infer-
ted an exat Tronflation, which-will folly infirud the Reader in their
way of Nevotiating and Paying of/Bills of Exchange. ~Ang the E
Account fhall ‘be.given, as exaily®as poflible, of the Cuftoms of
other" Tagvtis and Places, where ﬁuﬂs Annual Fahrs ahd mymtn
Ordinary. .
~Afrer ha
‘different Sorts§ there being nothing m $n
m the of Drngh altPMumu,"' it W
al, “@h ymof Exchange whm
g2 to the Prawer, and to
wholp it i du who is 1o nymm

)‘

w to e
% : . “«dmo

a A

L ., . VAN o
wsﬁ‘gwm you the pmmhnt af B&hoﬁm of 1"-“5""

n I@mm
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oblig’d to keep ;@ Book, or Hnord, in which are diftin&iy inferted;
the Names of all the Perfons for whom ghey have bought or fold any
Bijls, together with the Sams contain’d ‘in the Bills; the Price of ‘the

£ Exchange, and the Tlme when the Bills were Negotiated ; andvin cafe
of any Difpute or Conteftation between the Partics, ‘the. Broker's
Records are heid' Authcntuk and all Matters are decided accordmgly
b} Lht 1Ljr€;

Wunderivg. The Jecapd f; orts nT Brokers of Exchange,-are thofe who w:thout be-
ing Eltahlihed hy the Authority of the Mngtﬂfrate, by means of their
own.private Intrigues and - Intelligences, gre exadly inform'd of the
State of Excirange as well in the Place of their Refidence as elftwhere,
vhich fome of the molt latelligent of them do generally Underftand,
as well, if not better, than therfwora Brokers; becaule they not ba-
ing l‘.ﬁabluh’d nor fcarct allow’d, in their Imployment by the publick
Adlthority, are trequently at,morc Paigs than the others, the better to

: Recommend themielves to fuch as nfak®afe of them. And of fome of this
. ) latter fort of Brokers the Magiftrates generally mske choice to fill up aoy
fN'&-\ Vacancies that happen by Death, or otherwife;samongft the forqt
g When two Merchants agree between themfelves abBut Negotiating of
. a Bill of Exchange, they are no where oblig’d, by any Law, tomake
\ ufe'of a Broker ;. but when theydo, 1 fhould advife a Merchant, upon
S~ m occafion, to take T wanUtfing Broker’s Advice, butas felom as
: he can to make wfe of them for Negotiating of Bills of Exchaagc-
S % becaufe they being look’d upon.as petty, little, evnning loterm
~ itis fomgtimes prejudicial to a Merchant's Credit and chucanon-:o
~~ deal with them, and gives People grougd to fufpe&, that the Perfon
~_ who by their means Negotiates Bills of his owndrawing, istgduced.to
the neceflity of making ufe of themwto get his Bills difpos’d of, which
they have ways of doingmaknown to the publick- Andsﬁa-
#ﬂy it happens, thatfoch of them as are Jook’d upea to be Sube
tlaly and Refponfable Men, do underhand engage to beforth com-~
iag for the pnynmu of the'Bill they difpofe of; ia which Gafe they.
have a much ungc confiderable Reward than that which is.allowed to.
the Sworn Brokers, whole Fees not being the fame in every Country,.
. uo more than ‘their F&h&m«nn 1 fhal) Difcourfe of thofe, of gach,
- particalar Place, as it falls in Order under my Confdera?u and means
: - g you in mind, that the Br Mhlch are fiot i ih.
s by the Authority of the Ma
- 0 betweer mmm-, «cannot d hr!k be-
ord kccplrlﬂiw?gem 5 smnfm
: ® appear to e Bargains

; % o 3N 'ﬁ‘
R, nenap g of Bekers iuﬁ;pumgofm )
i:_ -

fuch Perfons- ve Money to
lﬁ:&ﬂtﬁnnlﬁé{m‘ - mnmd&ﬂﬁm
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ummm andtheh emll e:-r IR .
mm?; Profits for themfelves, Mm . ¢ ;
" Being* now come to fpeak: of Ncgatmung of Bills of Muge, Zﬂruungﬂf

which is only Selling or Difpefi ug of them Z Transferving them to- other Bils of Fx-
Perfons, according to gévtain Conditiohs fhipilated and agreed between, the P75

Drawer and the Buyer. 1 [badll delire you to take notite, that this can

. be dene but one of thefc three ways ; .
. A "
At the Par. : .
AR To wit, € With Profit, or: ;
g With Lofs. = p =
’ . At q - - £ ¢ .

&‘Bm of Exchange is faid tarbe Negotated at thc Par; when th: At Par.
Drawer receives precifely the fame Sum contained in the Bille.
A Bill is Negotiated with Profit; wheothe Drawer receives«a grmtcnrub Profist
Sum than that which is contained in the Bill,

~And it is Ncgﬂmed with Lofs, when the Drawer recewcs a hﬂ'erﬂ'rrb Lafi o
Sum than that which i§ contained in it.

Now to condtét t cr.morc‘na@rall y and eafily to the pe:fe&
Uaderftanding of the Way that the Beaiér of an§ Biil'of Exehange is- -

" to proceed in forrgettiag Paymenteof the. Bill, - I fhall fupm ..

the Drawer_of any of the Bilis, . of which the Models are abovey.fiis
agreed to Sell it to amother Perfony Bpon cértain Conditions agreed
o between themfclves; and that Ruchal’er remitts his Bill to his
Correfffondent at the Place where it s Payable in order to. jhfpnb
of the 'V uethere, in buying of Goods, or any other Way, vpon his.

Agecompt,, he, muft Traasfer, or A %lm Gurefpo’nﬁm, -
wﬂmhe?km;ss it ??;nmgh%% ‘ _4,3:: o »
dwﬁmrhoutrﬂac olz,wlgh.m Wd

ly, dn &efe.por the like Terms: Pay they@ontents an tbe othe ﬂ‘

Mz, P. M. or Ofder, ‘or to the Orderi By M.]; Of«lﬁ‘cﬂ oflmg&
ats Ly-eney the a0th of Nnvehb;s.. ' then f bis N

um Subfcription by Veru .fnf:"-',i'

It‘“ eby beco
om it ls mam

Ind whht;unks and i”‘oon'ad infinitson, -without the troul :
of'auy wg‘,Mau% Let mﬁ;m 4y 0F other.

pueblick Inftrument. %
s Ar PV rmfec%h”tqi..
fed (orif . bmm all. 5 :

cepted atiat

ately to Prefent mcaﬂﬁ :
. 'h | MM:'; defiring, m

‘ani if ivds not upon Saght, it u

-
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L
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Nl Mercbmts to Teave Billsat the Accepter’s Houfe fome reafonable
- Time, not excepding 24 Hours, to give him the leifure to conful

. Advikes he has about it, rj"c. But if thePerfon who fends the Bill
. Ordersto get the Bill Accepted and te return it, or fend it fnmuhm
f elfe, by thefeme Days Poft,” the Bearer of the Bill muft certaioly obey
his Qorrefponderdt’s Ordets, and either getthe Bill.Accepted or caufe
I it forthwith 1o e Protefted ; bat before lf' ak of the Protefting, it
. will bé reafonablestd fay fomcthmg of the way of the Accepting of
Bills of, Fxchanze, which Word Accept ishere taken in a quite different
Senf from that which it ordinarily Implies, according to its Accepta-
tion, it being generally made ufe of o €xprefs rhe favourably receiving -
of am T,‘::g_, whereas, here it only imports rhe Obliging or Ingagingef
one’s [olf torhe P.tymem of acertain Sumaf Money, i confequence.of & Bill of
Exchange, which ssethe Infirument, or Order, which is [aid to be Accepred.
And this accepting of Billssof Exchange is of two Soits, Simple and
Conditional.
7w Way of  The Simple Acceptation of a Bill of Exchgoge,. is when the Pcrfan
Acepting of ypon whom it is drawn accepts it without any dltloa., or Rcﬂ:nalon

| tff: rafw -at ally in which take petice. i L 3

and Conditiy

o, . L ‘That if the Bill be dra?u a certaln Number of Days, W'eeks.,
or Mouths Sigh't, the Accepter mull infent the Day of the Acceptation;;

. biecaufe the Date of it only can juftifie the Time that the Space limited *
for-the Payment-of the Bill Commences, which mult be wr at

> the Foot of the Bill, thus, Accefrs it Li- the 1orkof Decertber, 1703
under wtucil the chpter mulk &t'down his Name as m*llﬁlﬂ.
Wﬂ < But, : St "‘."-'
..lﬁ ‘the Bill is yable at ome or more Ufince h gmuﬂ;

L Gemuenceﬁ from tﬁ? Date nfthﬁ%ﬂ, i thens’ ¢

Tbef e of the Acceptation, becaufe that'has na Relation atall
e of Pa; nt, which isalscady fupposd to commence from
ek wm@&cﬂfcepumn ¢ .1__ o TN
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-_ Exchange are romemnes Accepted with a i K
on of the Sum. ~ And that happens when & Merchant being ke

' y perhaps, in the Sum of 1000 Crownsy and that other by

: ke, oror:hermﬁe, Draws upon him for 1200 Crowns, in which
Cafe the Merchaat, wpon’whom the Bill isdrawn, miy Accept it for . *
the 100 Crowns which are ia his Hands, and foffer it ac the l'amg time

to be Protefted for the 200 Crowns remaining; which Acge; hdw-
ever,, the Bearer of the Bill isgot to be coprentéd With," L has
Orders from the Peffon that fent him the Bill to Confent to it, fu'r other-
wife'he rendeys* hlmfelf :nfwerable for the remaining two hundred
Crowns. .

3. There i is, as | faid beforc, a fhrt of Bills which being drawu Con-
ditionally, "to be paid at the arrival of cersain Ships, or Commoditigs,
at any Port, their Acceptation is of Courfe meant to-be Conditional ;.
but the Payment of fuch Bills being fa its felf founcertain; ‘that no Man
of fenfe will dgpend upon it for any Bufinefs, it huppcns bm m'ely (lf ;
. ever) thdt.cthey are Nego:mted

-
-

Y .

- 400t fomet:mes happm thit Peopleghat arc ia Straits and Diﬂl't‘ﬁ!-'
ties, or fome litle Manvfa&urers, and other fuck Craftfpen, whofe
Bnﬁne&xiay,m-' d d moch wpon Fairs, mayDeman
Term for the Payment Is of Exechange than "that ‘whiich is fp ed
in the Bills; wlueh i *ﬂ]ﬂ!earcr’ mmm Graats them withont
cial Orders from the Perfon that ‘them; h&iﬁeb}*aﬁﬁ
felf ni‘w;rablc for the Value, if after the Time limited

¢ the Payment of it they thould turn Baakrnpt bn%q_

dom bappea ; for nom
hts Repma;m will
. Themext Thingithat falls in con

Bills of Exchange, w
ta a Perfon o Accept m‘l’qu .&ll,

?"N he Laws of the pich 1
Embnm 'ﬁ-fzcb.mgc, Intereftand all Charges,
thas 7 7 d or Occafion’d byficeh bis Refufal

very Nastura

v MM mﬂnﬂed, ﬂf! BM"
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fail to caufe-it to be immediately Profefted frtimbigen
fuch Force, that from the Moment it is perform'd, the THCCIE.
Printipal and of the Exchange begin to be due, without ar
Judiciary Demand, and as for thofe of the Re-Exchange, Chargeso
the Protelt and Poftage, ¢~¢. they are only due from the Time“they
‘have been Demandedy all which, in cafe of Conteftation, muft be de-
: cided by the Sentence of a Judge. "
Of Re-Ex: *A ‘Bill bging this dily Protefted, for Non-acceptance, and rgturn’d,
champt; the Biarer.t-im*eof’d forthwith recover of the laft Indorfer, amad if
no Indorf¥rs be, of the Drawer of the Bill, not only the Priacipal
Sum, but all the Charges, together with the Exchange atd Re-Exchange,
of which mot having bitherto given you a very {)articu!ar Defitfition, I
fhall now inform you, that the Bearer of a Bill of Exg)hmgc not res
ceiving Payment of the Contents of his Bill, at the Plige where it
is «due, and thereupon taking up Money, in the faid Placg, uponano-
. ther Bill, upon the Place whence his was drawo,.after having caufed
his own to be Protefted. The Exchange he paysfor the faid- Bill, is
properly what we call Re-Exchange, which, togethes with all other
Charges, mult be Refunded to the Bearer by the Drawer ; wha is
again to hawe bis Recovrfe againft the Perfon upon whom the Blll was
drawn, in cafe the faid Perfgn had timely'Provifion in his Handsfor
the Payment of the fzid Bill. a T : o Yo
As it frequently happens, that Merchants upon Whom  Bills are
drawn, do notreceive Advice of the Dravghts, or provifion for the
Payment of them fo foon, as the Bills are Prefc to themy the
Bearers jof fuch Bills being obl@“"‘tdﬁcanfc them to be Proteited, do
; .gmcﬂﬂ?ﬁ;h’ the Bills in their Hands; if the Perfon ypoa wh
the Bil ?‘;'ﬁ;ﬁuwn 'deﬁn;;};hem foto '
. © Drawer, waitin; Ygtﬁeﬂﬁt_ft

the Placcs from nce the Bills co
: .forﬂ ¢ Payment ;-.?t?s_lt'iﬁ xpected 5
‘Bills remain i Hands, they, notwithitan

_ e the Payment of , which is fe
: of Ranfom of Hoftages 1 ips taken and Ri
. r, and other foch *Cir ces.

g ot <y ko
. for the Paymeat theréof expir'd, t

'A..N&cr.ro‘f the Dayf. tommonty

ich is very_ far different in fome Coumtrics rgs
3 : . olland but Six, and in
: caﬂ’d. N&ﬂa thé 3
ge usd 1o et paf fome chreey §
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o of ExXCHANGE. e The
who, *tis likely might thence endeavour to obtain farther Delays for .
the Pa éir tho’ each Nation has retaihed more or lefs
of that civil Cuftom, th#Sovereigns not having ‘thought fit entirely to
abolifh it, have on ontrary, in fome refpeéts, given them the force
of a'Law. For tho’ there be not, 1 believe, in many Couasries any -~
Statute for Confirming and ERablifhing the Days of Grace, no Man
does ever pretend fo mych asto demand the Payment of a Bill before
the fiid Days be come; npon which, in cafe of Refufgl, and Neglect
of Payment, the Bearer of a Bill of Exchange is not to fail to calfe it to
be Protefted for Non-payment, except he has a mind to run®the
Rifque himfelf, which he muft certainly do, if he negledls that For-
mality of Law, which is of no lefs force for the recovering of the Ex-
change, Re-Exchange, lnterefts, Dammages and Charges, than the
former fort of Proteft for Non-acceptance, of which I have fufficient-

‘1y treated above.

A Bill Accepted by aMerchant, being Protefted for Non-payment, of zilts pro-
it follows of courfe, that the Merchan: thereby “becomes Bankrupt ;s:/ted for De-
in which cafe the Bearer of the Bill is immediately to Return it to thefs of por
1aft ‘Indorfer, or if none be, to the Drawer, againft whom he has his ™™
Recourfe for the Value of the Bill, as well as for all Charges and Dam-
mages what{oever. But if, as it figqontly happess, the Bearer of the
Bill is only intruftéd by any Correfpondent to receive Payment of it,
with Orders to do the beft for the Intereft of the Drawer of the Bill
(who perhaps has no other way to_get Payment if the Accepter turns -
Bankrupt) the Bearer muft, acgofding to his Orders (after having cavf- {
ed the Bill to be Protefted) enter into what Accommodation he can,

" together With' the other Creditors of the Bankrupt, and endeavour to
make that way the belt of an ill Market. However, itis fit to take
notice, that the Wifdom of moft Nations has 6 far incourag’d Exchange, - ’
that a Proteft upon an Accepted Bill is of as great Force as the pofitive
Sentence of a Judge ; witnels France, where an Execution againft Body
‘and Goods is immediately granted, .in default of mamu of
Exchange, and that with much lefy Charges and Tedi ; thap in
any other Cafe. _ \

As fometimes it happens, that Bills are drawn upon Gentlemen by
their Children, or Fricids, a Travelling abroad, or upon other Oc-
cafions, it is fit to acquaint the Reader, tbat the Bearers of fuch
Bills are to obferve the fame Methods for obtaining Payment of. them :
as if they were drawn vpon Merchants; and, as 1 have already >

L k&u ’d, Juftice is mose fummarily obtain’d in this Cafe” than in.’ e
an ﬂthef- 3 R a "H
ere yes remains a Word to be faid of two other Sorts of Bills of

Exchan -.olt; which l;zﬁe Authors hav&:lairk; notice, and of which, I ae |
- mot haviag hitherto any thing, fhall here give you an Example 4
}‘%, del of the Bill, to make theﬂamthe;ﬁﬁc " o,

o E
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“The fieft is, when one Merchant drawsa Bill of Exchange upon anoa-

ther, for the Atcompt of a Third, as fappofe A B. of Arflerdam,
was indebted to C. D. of Londor, in a certait Sum of Money, and thas
the f2id C. D. of London wanting Credit for a part of that Sum at Paris,
A B. ot An:ferdgm order’d him todraw upon 7. P. of Paris, forthe
Sum he has occafion for there, the Bill fhould be Conceived in thefe or
the like Terms. *

Exchange, Crowns 860. Lenden, 35 November, 17031

‘T Ten Days Sight pay, this my Firft of Exchange, to Mr.R.S. or

‘N Ovder, the Sum of Eight hundred and fixty Crowns, at fixty Solis

ournois per Crown, and place it 1o the Accornpt of Mr. A. B. of Amfter-
dam, Aerchant. Value of the faid R.S. as per Advice from,

To Mr, 1. P. You: 5, &Ke..
Banker in Paris.

b3 ! 5 e D:

The Bearer of which Bill is to,proceed the fame way for obtaining

-+ Payment of it, as of any other Bill of Exchange ; and if it happens that

fuch a Bill come to be Protefted for default of Acceptance, @ of Pay-
ment, 4. B. of Amflerdam: who gave Orders to C. D. of Londez to
draw it is liable to all the Dammages fuftained by the refufal of Ac:.
ceptance, or Paymient of it. ' 47

The decond Sort of Bills I am now to treat of, is when the
Drawer of a Bill being Creditor of the Perfon vpon whom it jis
draw taws it to his own QOrder, as 1 have feen it frequently
praltifed a&ors, and other Merchants in France who having ad-

vanced ' of Money for Merchants, Super-Cargoes, and Mafters .

of Ships Trading to that Country, us’d to draw Bills upon them in Te-
or aad form, s wder, -

.
. W -
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. Exchange, 730 Crowns at 46} per Crown. Rowen, Septems-. -
ber 11, 1698. :

T tfo Ufance pay this, my Firft of Exchange, to my Order, the
A Sum of Sevem bundred and thirty Crowns, at forty [ix and one balf
Permy Sterling per Crown, Value in your own Hands, as per Invayce of Goeds
debiver’d togyou by, - R

S 1R, e B,
To Mr. E. H. Mafter " Tour moft bumble Servant, 5c.
of the Ship the St. John Bia '
oPBriftol, 4 London, R. A,

* Which Bills being ordinarily Accepted by the Debtor at the Port
where the Goods are delivered, are afterwards feut by the Drawer
to his Correfpondent at the place of ‘the Accepter’s Refidence; who is
thereupon to ufe the ordinary Methods for obtaining Payment of thofe
as of other Bills of Exchange. .

I had almoft forgnt to take notic angther way of drawing of pills drawmup- |
Bills of Exchange, which is very feéquently practifed by Merchants, ino» ome Place
fome Cafes, of which, 1 have niy felt feen feveral Examples, which the "4 *;‘:"“‘ o

* Reader may eafily Comprehend if he’ll take the trouble to Read and “***** !
Conlider the following Suppofition, . " é‘.
Imagine that @ Merchant in Lenden erders his Correfpondent in Rowen \
to load a Ship at that Port, for his Accompt, for Londom, and that the
“Loading of the faid Ship amounts to 4080 Crowns, or 12000 Livers
Tourneis, the Merchant of Londer having Effects tothat Valie inthe Hands
of another in Paris, he may draw a Bill upon the Perfon in whofe Hands
the faid Effe&s are in Paris Payable in Reuen, in which cafe, the Perfon
in Paris, when he Accepts the Bill, muft meation in'the Acceptationthe
Name of his Correfpondent in_Resem, at whofe Houfe:tk : .

the Bill is to be made, as you muy obferve in the following !

§, oy _.
éﬂ' twe Ufances Pay this, my Firft Bill of Exchange, in the Gity of

' ‘Rouen, ro M. ). J. Merchant there, ar Order, the Sum of  four 4
: and Crowns Tournois, at fixty Solzs per Crown, Falue in Accompr wih =
‘hﬂn as per Advice from, ey £

To Mr. F. F: Accepts to the Towrs, &e. . %
Merchant in Parls. - Houfe H P, e 1y 4 % . |
< S " Merchantin Bewer, - D.D. a8
‘ Fo?. s «i‘-ﬁj. #
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_of provifion of
Exchange.

" ABill beingthus drawn upon, and Accepted bya Merchant in Parith

to be paid at Reuen, the Accepter in Parir mult take care to remitthe
Value to his Friend in Rowen, at whofe Houle the Bill is to be paid ;
which if be fails to do, the Bearerof the Bill, upon Refufa or Neglett
of Payment at Roxer, is not to fend the Bill to be Protefted-at Paris at
the Houfe of the Accepter, but muft immediately caule it tc be Proteft-
cd at Rener, at the Houfe where it ought to have been Paid ; which being
done, the Accepter at Paris becomes liable to all the Damenages: that
happer to the Drawer or Indorfers, as much as if the Bill had been
Protefted in Paris,

Bills may likewife be drawn upon Merchants in London payable
in Amfterdam, or any other Plage; however, Ido not very much ap-
prove of the Pradtice of dfawing Bills upon ome Country Payable jn
another, becaufe the difference of the Laws of Exchange, ia difftrent
Countries, renders it {ubje¢t to a great many Inconveniencies, But,
don’t- think it at all amifs to draw Bills upon any Town, Payable .
in fome other neighboming Pldce in the fame Country, where the
Praftice and Cuftoms of Merchants are the fame.

Having thus treated of the way of Drawing, Negotiating, Prefents
ing and Accepting of Bills of Exchange, it wiil not be amifs now
to fay fomething of th¢ Pra*“an of Exchange, which is nothing
elfe but Acertam Allowance grantea i Bankers, Merchants, Faltors, and

- others, for vhesr Trowble in Receiving and Paying the Sums of Money remit-

« of Difcompt.

L

ted to, and drawn wpon them, by thofe for whofe Accompt they rective and
pay the [aid Sums, according as they agree among [t rbemﬁim:. There be=
ing no other Law or Statute but the Cuftom of each Country, for Re- -
gulating and Determining the faid Provifion, which, howaver, is no
ways binding, for Merchants agreeing among(t themfelves may give
more ot lefs Provifion to their Fattors or Correfpondents, as they think
fit; but it generglly is §, %, or i, and feldom or never exceeds v per
Lo, 8t molt, befides which, they always deduce out of the Sums
remitted to them Brokerage, Poftage of Letters, and all other Charges

whatfoever. : . _

It being ordinary for Merchants when they have occafion for Mo-
ney todifcompt fuch Bills as they may have by themy I thiok it
coavenient to tell you, that by this Term.of Difcompt, _is underftood -
Thie Diminution that is agreed upon by a Covemant berween 1wo Mermr
Dealers, Yo be made in a Sum of Moncy, payable only ac a certain Tern:,
wpon Condition to Pay the remainder in ready Money. And this is pradiled
two ways; to, wity = '

Between the itor and Debitor, or
Between and a Third Perfon

To make' which ﬂtppﬂ that one Merchant has an Accepted.
Bill uponanotlier, for a certain Sum.of Money, Payable in three Mont;l;:;

-
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‘but the-Bearer of the Bill wanting ready Money, offers $o the Accepte}
te make acertain Rebatement of {0 much per Cenr. for prefeat Paymeat,
which if the Accepter agree to the Diminution or Rebatement fo made,

is called Difcompe ; and jf the Accepter does not agree to Pay ready

Money,- upon the Confideration of that Rebatement, then the Bearer of
the Bill Sells it to any Banker, *who deducing the ordinary Allowance
for the Difcompt, will pay the remainder in ready Mohey. The Dif-
compt is not equal in all Countries for the Intereft of Moacy, being dif-
ferent in moft; and the Difcompt allow'd by the Governments being
equal to that, it muft confequently be diffcrent in fome from what it is
in others.

Note, That when I [ay that no Government allows the Difcompt to be higher
than the Interef} of Maney is inthie Country, ] mean the Difconpt of Bills
of Exchange, andnet that which 15 Praftifed amongft Merchants and
Dealers in the Sale of their Goodsy for that is erdinarily agrear deal

" higber ; being only regulated according to the Cuftomn of the Place, and

 the.Conventionar Agycement made between the Parties. .

Thus much being f2id of Bills of Exchange, of Provifion, of Exchange, pigerence se-
and of Difcompt, I fhall now procg-===tay"a Waord of the different sween Bank &
ways of paying them in Foreige~Cuuntries, where the Monies aresof Cirrent Mo-

-adifferent Value; in which, decavie I will not take up much Time,
Jin being very Particular here (fince 1 defign to give a diftin& Accountof
the Payments of each Place in treating of 1t) I (hall enly put you in mind
by the by, that in all Conntries where there are Banks (exceptin Enge
land, where there is no difference in the Value of the Monies) the Bank
Money is confiderably higheg than the Current, and all Bills that are
. mot drawn payablein curreast'Money are payable in Bank Meney ; the
o (or Difference of Value between Bank Money and'Current Money)
being fometimes fix per ‘f}e in ‘Hollard, and fometimes more, and at Ham-

convenient to acquaint you, for the better nnderftanding of the following
Operations and xamples,’ which T fhall give of Bills a?gs ¢ drawn
from feveral Places, at certain P{# agd Negotiatedfat other Places
Mpgkcs. - .:‘ ‘_ e e |1 "

‘v London, Hamburgh, and Anfterdar. .

burgh and other Places, from 4 to 16 per Ceft. of which | thouiht itwas.

i

1 Suppofe that D. of Loundon draws upon E: of mburgh - one

of Exchangeof 250/ Sterliag at 345. 84. Grofs; and one of 225/ Sters |

lilg;?-:"nt 34.% ¢ d, Grofs, .per Found Sterling, both which being fent to
F. of Amflerdam to be Negotiated um{ Price, which we (hall

mp& 10 be 33 Stiversj» Banco at Amfferdan, for the Dollar of 32 1.
s at Hambwgh, 1 find thas £. of Ayfferdam will receive 6172 Flow
ok : R

-

wicsin Foreign
Counirigss



*yMuli6
Solzs, o Ien-
nies Lubs, and
1 Dollar is 2
Marks, fo thar
7+ Marks make
1 L. Grofs, be-
ing 1205tivers
or 34 Doliars,

. _mﬂ| E— O _:*W’w
. A’Eeuerd’ﬁtﬁwrﬁ

rms, i;Stlnn, ard 6 Deniers in Bank ; for 3741 Dollars, 6 Denm
Lubs to be paid at Hambmgh by the followtng

Optnaﬂoss._

350l Sterling, p 225 L Sterling. X
At ----34 s 84. Grofs. . At ----34 1. 9 4. Grofs.
. :Ill3|3‘.r.4..d. 78185 o4
' 606 1. 13 5. 4d. Grofs. 390 .18+ 94d. Grofs.

=3 Marks Lubs. . =% Marks Lubs.
2%
4550 Marks ¥, L 2932 Marks, 6. Lubs.

-;-—-2275 Dollars. 1466 Dullars',d d. Lubs.

3501 Sterling rendering 2275 Dollars, and S

So that %zzs I. Sterling rendering 1466 Doll. 6 Den. %;‘K‘:bi f; g::’ ,
575 . Ster. produces 3741 Dol. 6 Den.LinBank "€ g

i e

Which Sum of 3741 Dollars Lgu:,, “n Bank at Hamburgh, being Ne«
gotiated at 33 Stivers, in Bank at Aniferdam, for one Dollar Lubs,
it will amount to 123453 Stivers, 6 Deniers; fo that cut- q
ting off the laft Figure, and tuking the half of the Remainder, 3741
you will have 6172 Florios aad 1o Stivers ; to which ad- 33
ding the three Stivers cut off, together with the fix odd ~——
Deniers, youwill find, as I faid before, ghiat the amount of 12345l3
the two aforefaid Bllls, drawn from Lerder upon Hambirgh, —————s
and Negoriated “at Amfrerdam, as above, will come to 6171.4-36
fix thoufand onc bundred feventy two Florins, thirtecn Sti-
vers, fix Deniers, in Bank’ at Anrfterdamy as in the Example in thc

Margents - :
p “Paris and London. ' 3

Af éf of Paris draws ooo Crowns upon R, of London, at 4.% 4. Stediag
per Crown,to theOrder ofS.of Paris,who again Negotidtes the Bill ad.
Sterling per Crown ; to know the Profit S, will have n the: ot
Multiply 47 by’ two, which makes o4, to which the odd il
have 95 Half-pence; and then multiplying likewife 48 by two, to bri
thie Prices of the Draught and Negotiation to the {ame Denomiaation @
Half-pence, 1 have 96 ; by which multiplying the 9oo Crowas, they
produge 86400 Half pence, which dividiog by the o5 Halfupence, Equal
o 475 Pence, which i is the Price of the Negotiation, I find 909 in the

Integer of the Sznmm of ary Divifion. + Asd there being a Fraion

tl'ﬁ Englifiy Half pencey wh&chmkuzi Peace equal to 28 Solzs, 55
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Deniers; | find that the amount of this Bill of 9oo' Crowns, drawn at .
48+, and Negotiated at 47  per Crown, coming to gop Crowns, 28

Solzs, §75 Deniers, S. Gains upon the (aid Bill  Crowns, 28 Solzs,

§75 Deniers Tournosis. ' '

Another Example of Paris and London.

D. of Parisdrawing a Bill of Exchange of ‘fgoo Crewns upon E. of
London, to the Order of F at 45 4. Sterling per Crown,- and £. Nego-
tiating it again at 457, F. will gain at that Rare 157 per Cenr. being
in all 750d. or 3. 25 6d. Sterling 5 which I Demonltrate thus.

Firft Multiplying the 45 by 2, I have 9o, to which.adding the odd
Half-penay, ’twill make 9t ; and multiplying, as in the other Example,
the 46 d. likewife by two, tosbring the Prices of the Draught and Ne-
gotiation under the fame Denomination, the Produ& is 92 Half pence,
by which multiplying again the 1 goo Crowns, theyamnunt to 138000
Half-pence ; which being divided by or, which is the Price of the Ne-
gotiation the Integer of the Quotient is 1516 Crowns, and the remain-
ing Fraftion of 44 Half pence being equal to 29351 Solzs, ’tis plaia -
that F. gains npon the Bill £6 Crow 2% equal to 7504, or 3/, :
2. 64. Sterling, lﬁ"' - " »

- e
Paris, LM&», and Amflterdam.
If T. of Paris remits to /. of Londen 1pco Crowns, at 49 4. Sterling
per Crown, with Order to /. to Negotiat it for Amferdam, at 341
Grofsper Pound Sterling. Multiplyigg the Sum remitted, which is roco
Crowas, by the Price of the Exchange, which is 49d. Sterling per Crown,
the Produd is 49000 4. Sterling ; which dividing by 240, 4. or 1 L Ster-
lingy the Quotient is 204. 3% 84. Sterling; which being Negoti-
_ated By 7. at 345 5, orig14 4. Grofs, Lmultiply that Sum by the 204/
Sterling, which prodni:iﬁ&}n all the Sum of 84456 4. Grofs, | add 1o .
them 65 4. djg, being thie Value of the odd 35 44 which'is § of 5
1 L Sterling, which amouating in all to 84529 4. Grofs, and being B
‘divided by 49, the Quotient is 2113 Florins, 6 Deniers, whichare to
be received at Amnfierdam for 2044 35 44 paid for the Bill as

i

b O o -
“Bourdeaux, London, and AmfFerdam. Rl i S =
. of Bowrdeaus draws upon O. of Londen 500 € ‘owﬂs, at. &'-J. « T
Sterling per Crowan, which being fent to P. of Amff. o be i 4
ated at 33+ 7d. Grofs, P. of Amfterdam will receive 1122 Florias, 18 ot
Stivers, 6 Deniers, for 111/, 95 24 Englifh drawn in London, thus. ~ © o

The Price of theExchange is 53%'d. equal to ro7 Half-pence, which'
later being multiply'd by the goo Crowns, the Produd IIE;;;E: Half- * )
& | : R

¥ s, ol o Rl R r“»lh




penacey and dividing the Prodo® by 480, which numbee of Half-pence
makes 1. ) you will find in the Qpotient 111 L g 4. 2 4. Sterling, which
being Negotiated at 33+ 7 d. or 403 4. Grofs, and the faid 403 mul-
tiply’d by the 111/ the Produ@ of the Multiplication being 44733 4.
Grols ; adding to that Sum 1844, Grofs, which is the Value of the
odd 9. 6 4. it amounts in all to 449174, Grofs, whiech Number divid-
ing.by 40, fhe Quotient will be 1122 Florias, 18 Stivers, 6 De-
niers, to be Received in Hoiland, for 1111 ¢ s 2d.-to be Paid in
England, i : :

Leghorn, London, and Anfterdam.

G. of Leghorn drawing npon H. of London 1250 Piafters, at 58 4. Ster=
ling per Pialter, and fending that to 7 of Amfferdam to be Negotiated at
33 & 7 4. Grofs per Pound Sterling, to know what is to be Paid at Lon-
don, and what is to be Received at Amfferdam, 1 multiply the v250
Piafters by 58 4. Sterling, which is the Price of the Exchange, and find«
ing that the Produ@ amounts to 725co Piafters, dividing that Sum
by 2404, equal to 1L I find in the Quotient 302/ 15 84, St:rlinF,
and then multiplying the 302/ by 4034. (equal to 33 «. 74. Grofs,
which is the Price of the Negotiation at Amfferdam) the Produd is
121706, to which adcfrff “% srofs, (equal to the 1 5. 84. Sterling
remaining, the whole will amount ten 21740, which being divided by
40, or cutting off the lalt Cypher, and %hen dividing it by foor) the
Quotient will be 3043 Florins, 10 Stivers, to be received at Amjffer-
dam for 302/, 15 84. to be paid:at London.

b Paris, and Amfierdan:. -

G. of Paris. drawing 650 Crowns upon A. of Amfférdam, at 824
-Grofs per Crown, to the Order of / and he Negotiating it at 815,
find that 7 Gains npon the Negotiation 3 Crowns, 59 Solzs, 37 ert
Towrnoig, which I difeover - )

By Multiplying firlt the 650 Crowns by 82 Gr ‘which i
the Price ofthe Dravght, and the Produ@® being 53300 Grofles, |
again multiply that Som by 2, and the Produ& being 106600 hall

~dividing that by.163 half Grofles (equal to 813, which
the Price of the Negotiation ) you will find in the Integer of
‘Quoticot 653 Crowns, and arcmainder of 161 half Grofles,
‘being equal to 59 Solzs, 35 Deniers, the whole dogs am _
@pm:;, 51350133, 3 D:nizr; ‘I‘mrgs‘:; fo thar*us plain th: ain
- “the otiation, as is faid above, 3 Crowns, 59 Solzs, 37

2 e g {

e ; 3 , o : . LERE F'l
! | i i C - LN S R e L L . ’

- - — '_'. 4 ; - ; LY ~ 3 j. 3 Bs & " ' & 3 N,
T W i, ... = IR e o 8

. Al %




oy
Sterling, at 33% ﬁu
the expiration thy
> GI -

gmﬁrom the 300 0% tﬁmwn.
erage ~ 1libaofh -




1

«&v&uﬂu tbe' mmge bemef mmﬁw {

bl 2 uﬁbe

‘a proportion with that, % —‘#- ]"
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may Bpands : Agbther Ui iﬂwjf" m‘?“
: s: Another Ufen| 3 T isa’
¢ for. Value of all other Things: For this Reafon, .th '?alne!nf* -
R | m:dtsl?; mad aéu:g ngf;uulff’ ?l;':aof gﬁut be made
"?umun ealure; nor an Exchange for 1gs,
tis nota ry, Mony d be: ! {
is ﬁmeiﬁ m%:l be
: “ Silver;. fdrhivlng ‘fole Value from the Law, it'is not Mate
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CSTAM P: Therefore, -all Foreigir ¢ pins go by Weight, and are
¢ of no certain Value, but rife and fall with the Price of the Me-
¢'tal. Piccesof Eight, ]'leld fometimes 4 fb. 6d. 4/b.74d. 4 /b 84.
* ‘as the Value of Silver is higher or lower: And fo do Dollars,

ing, is exprefTed o, S 1

~* and all F s, change their Value ; and were it not for the
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T 1 _ . N0 atte w@.h er their Monies, or w paffes curre
i ~ amo zhmanMonyrb;of*BuroorWood, or L &ang,
. e or or any other fuch trifliog Matter, e fame may
| W themall the Neceflaries tﬁ:‘ thﬂr%try aﬂiuﬁl,i,,
86 fc»h ugn ‘Cofiveniencies and Commodicies be for ever tn=
s KOWnN €0 € But to dream that ’twere indifferent to ufe Cop-
or Brafs. lnénd-nf Silver.and Gold in Eurepe, is a fancy o ex-
trivagantin it felf, ‘that it need no other refutation but the fmall
‘appearance of Reafbn that it bears in its Froat,

As to what be fays of the Tin Farthings which ﬁ’:rmerly ‘were in
ufe in Ewgland, they as the Copper Farthings now, were only in-
tended for the more convenient fupplying the Neceflities of the

~*Poor, as we fliall elfewhere fee ; and tho’ there be fome Bafe Mony

" Vin Spain, there is likewile: ‘there the belt Silver and Gold Mony in
: the World : And ss for:the Copper Mony of Sweden, tho its Bulk
renders it very inconvenient for Carriage, ’tis o heavy as«to come

near the value of other Mony ; and befides that, the Swedes have as
Mm Monies as the othcr neighbouring Nations, though not

- as fm ve it,
yi5 hc 1ate_{utance ggd of the miferable Effed of King
Fames's Brafs-Mony in Jre!md, Frrency of which did necefTari-
1y expire with his Authority there ; i a fufficient Proof of the Ua-
reafonablencfs of that Author’s fappofition.

Nor are Silver and Gold ig Bars, Ingots, or Veflel, foch variable
Commodities utu: infinnates. Pieces of Eight, he fay:, do fome-
i s yicld 4 /b. 64, and fometimes 1 4. or 2 4. more. * That's ve-
TR Jﬁ: they will db at y time, when of a certain weight
R ‘_ _ inene renders n worth fo much m:brdingm the
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Years, . done in Er Md " 'Tis the re
n;ﬁ ;f Goo}d and Silver that Hirft n-nheed _
the Eyes Men.‘[-‘heyhegan very ear
~ Meafure of all other Commodities, and
to be. We find by'Holy Writing, that in }» :
was the Equivalent, by which Po Tions were pmbax’!
himfelf feem’d afterwards to approve the choice that Mankind
made of Gold and Silver, as the moft n[nnhle and precions P ! .
their Pofleflion, as may be feen in the Inftruciions given to AMofes,
concerning the Offerings requir'd of the People of Jrael, ﬁ:r erea
- the Tabernacle, and mukmg all the Furniture of that d
Place; belides many other Paffages which [ cou’d alltdgq,
of Sacred and Prophane Hiftory. Al the civiliz’d . Na
read of apreed in that grand - Point,. that Gold and Silver
be the Standard of Valueamonft them. They hm:s ig 1fe ;
the Grecian: long before the &amnﬁmmwﬂntd of by i
as I think all the other Ancm%_, welghd%l. “The lamer - “ R ﬁ

ginping of their State were Stpangers to pringi
pal Vertue was Courage and Warlike Pmﬂiﬁ 6nd as the Jealou|
and Eavy of their Neighbours, amongft whom they had in a
ner fettled themfelves by force, brought them under an indifpe
neceflity of living very regularly, and enafting exce
' themfelves, partly by their Policy, and '
lour, they fubdu’d, little by little, au the Nations of wh
merly ftood in awe. AR e N
Toe firft Coin that was in ufe amongft the Romans was of
g# thence their chaﬁry was cal!‘d. uErmm- mﬂ‘
cam a
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Tﬁﬁ%{ﬁa’l‘ok-o{hﬁold which needs not be {gml, ‘any courfe
Metals drawn from it, and that is prefently fitted fornfe. .
'?-Themmbhigrer is called Cendrée : The finer the Matter or Cen-
»éeis, the better, whether it be of Gold or Silver, becaufe of ifs
being more fit to be applied to all fore of Work; for there is a great
deal of trouble in drawing the courfer Stuff or Drofs frem it.

Gold is brought out of & great many Countries 3 as the,Moun
of Bobemia, Rivers of Pannenia, Sweden, &c. There ofed to come
from Spain out of the Rivers and Mountains every Year a
20051 weight of Gold; but*that Stock is now exhaufted, as are
fome of the Mines in the Spamifh Weft-Indies ; fo that Gold comes
for the moft part from Per« ; and there likewife comes fome very fine
from Barbary and Guinea, s

Silver is alfo brought from the Spanifh. Weft-Indies, but there is a
great deal found in Hungary, and fome other places of Europe.

efra dabant olim melins, munc omen inanro eff, e
¥iilag; conceffit prifca raoneta movis. §

-
o i |

Of all forts of Weights wherebx all the Cendree, fine and courfe
Stuff is weighed, received and delivered. e

The Weights by which Gold and.Silter, and all Mixtures of thofe
Metals are commonly weigh’dy is the Mark of eight Ouaces, being
# of ‘the /talian Pound of 12 Qunces. And the.Pound is called Pound
Mark, confifting of 2 Marks, or 16 Ounces.  And the Mark is again
of two forts, X o 25, 4

“ The firft we call Englifl-weight, or Troy-weight, becaufe we di- <
vide it into Qunces and Engel/e, and we reckon one Mark for 8 *
Ounces, and one Ounce 25 Engel/e, and one Engelfe 32 Aces: So thas

there are 5129 Aces in every Mark,.or 160 Engelfe : By thisWeighs
all things are received and delivered here, in the N?;{b!m_b, and e
moft other Coungries. LS B e

The fecond is a Pemnymeighr, and is a French Weight. One Mark |
is 8 Ounces; wne Qunce 24 Pennyweight, :ud"'oi_a:_ig,panhyweight - e sl
ins ; fo that there are 4608 Grains in'a Mark. Thelc Acesare =
ided into other parts, as in 287 and-""o;h@, which every  °
one may do according to his pleafure : Alfo the Grains are again
divided, as into 24 Garobes, or Aces; or Primers ; ever

i’l‘nq u&tondur!'o_gei?,gd =m;_,§g}qw‘_*% )
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To make, tryals we uf¢ another fort of Weight, and every one in

every Country makes this ss he pleafes; for, to diftioguifh h
much fine and other Stoff there is, to avoid Charges, and

to lofe as little Matter as we can, we in this ‘Country, an
molt others, as well in Gold as Silver, take 20 Aces of the aforefai
Engelfe weight; Which piece of 2o Aces, we call allo a Mark or
Shilling, dividing itas the Silver is hereafter, into 12 4. or Pence,
aiid every Penny into 24 Grains, And further, the Grains iato
Jmaller weights of Paper, as into 45 s or g of a Grain, every one ac-
cording to his pleafure. From which piece of tryal weight, we
take the courfer Matter, and weighing it again, that which remains
is fine, which if it be Silver, will be about 11 & fo that ,5 thereof
wrs Copper, and we fay the whole picce contains 11 4. fine
Silver.

For the tryal of Gold, we ufe the fame weight, to fhun the trou-
ble which weuld be if we had {o many forts of weights; and if there
remain of fine Gold 114d. we fay there are 22 Carafts, reckoning
2 Carafds.for 1 4. and if there Yemain 10 Pennyweight 16 Grains
fine, there il 21 Caraftss Graigg,

When' we have refifed a piece of Gold or Silver, then we weigh
the refined Matter by another fort{; weight, which is different in
Gold and in Silver.

We divide the Gold Mark into 24 Cara@ts (Latine) Duellum wvel
bina Sextn'a y and the Cara&t‘into (2 Grains, fo that there are in a

- Mark 288 Grains. - .

The Silver Markinto_ 12 4. and every Penny, or Pennyweight, into

- 24 Grains ; o that there are alfo 288 Grains in a Mark.  Which 288

~are great Grains ; fome divide each of them into two fmall Grains,

« Of which there are §76 in a Mark ; and the {mall Graia into two
Primes, fo there are 1152 Primes or Seligue in a Mark.,

. Some alfo fpeak of Weights thus. In every Mark 12 Shillings, in
every Shilling 12 Pence, and ia every Peany 24 Grains; fo that
there are 3456 Grains in a Mark. They reckon alfo here, and for
the moft part in France, the Mark contains 6 5. 64. Englifb, to wit,
78 4. in a Mark, if they are coyned. ’

4 j ; At Rome. '-.’. .
"_'B‘_-"Thet divide the Mark iato 8 Ounces, one Ounce contaias 8

. Dragmas, or ORaves, or German Hellers, aud one Dragma contains

. 3 Scrupules, fo that there are 192ina Mark ; and 2 Oboli in a
~ Scrwpule, and 384 in 3 Mark, and tl_lﬂ!ifccalladh‘u&r?dp,.g

™
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Denariiy. : Seligue, and v152 in a Mark, .
g _our Primes. The Seliqua they diﬂd:iuto ‘4 Grains of Corn, o |
of h there are 4698 in a Mark. Alfo a Seligna is divided into
/6 Ercola, of which there are 6912 in a Mark, .

\ For the trying of Gold and Silver, they reckon 16 half Ounces
‘in a Mark, every half Qunce they divide into 12 dwe Denarii, i. e
Pennyweights, of whiclf there are 192 in a2 Mark: “The dwe De-

Y=
7,

;;n‘;’kinto 12 Dmpli, i.e Gftins; or into 24 Scruplgy 4608.n 2
ark. .

In moft Parts of germany.

They divide the Mark into 8 Ounces, the Ounce iato 24 Peany-
weight, of which 192 in a Mark, the Pennyweight into 24 Ade.
menta, of which 4608 in a Mark.

For the Tryal of Gold.
One Mark into 24 Bine Sextula,s. ¢, Cara&ls. In a Mark there are
48 Sextule, the Sextulz is 6 Grains: Every Bine Sextule_they divide
into 4 Bine Scrupule, of which 95 in a Mark. Evedy Biz. Scrup. in-
to 3 gmaterne Selique, whichsare equal to our Grains, aod of which *
thereare 288 ina Mark. Alfo a Bin. Serip. into 4 Oboki, of which
384 in a Mark.

Of Silvet.

One Mark into a6 half Ounces, a half Ounce inte 18 guaterni
Seligue, or Grains.

. At Nuvemberg.

They divide the Mark into 16 half Ounces, the balf Ounce
into 4 Quints, the Quint into 4 Pennies or Nummuii, of which
256 ina Mark, every FPenny into 2 Hellers. Alfo every Penny into
3 Sixteenths, of which 1024 in a Mark for refining Gold ; they

_ divide the Mark into 24 Carals, and the Car, into, 12 Grains, and
for Silver the Mark into 6 half Ounces in Germany. 2

o "The lgaftern Parts, :mu'z.aci, &,

They divide the Mark into 8 Ounces, she Qunce iato 32 P
weight, of which there are in a Mark 246 ; every Peioyw
fo 2 Hellers, ofh‘hichﬂuinllﬁﬂ:.‘ 64 Hellers in an
Alfo a Pound is divided in 24 half OQunces, and ™ ¥
Silver Work is weighed. vy U

7 2 ' ‘ Gal 2

2



. In Fance: . ¢ -

They ufe our Engels or Englifi Weight, and divide the. Mark m;.)
to 8 Ounces, and the Ounce into 22 Engels of 32 Aces each. They
ufe alfo'the Pennyweight, and according to the Ediftsthe Mark igs |
divided intg 8 Ounces, the Ounce into 8 Grofs, . e. Dragma the
Grofs into 3d. Weight, i. e. Sm;yn!.e,,of_which 192 in a Mark, the
Pennyweig‘ intn 24 Grains, of which 4608 ina Mark. Alfo at
Lydns, the Mark is divided into 8 Ounces, the Ounce in.o 24 Penny-
teight, and ‘the Pennyweight into 24 Grains for refining, -as
dividing for Gold iato Cara®ts and Grains, and for Silver in Penny-

weights and Grains, :
Portugal,

They divide the Mark into 8 Ounces, the Ounce into 8 O&aves,
the O&tave into 4% great.Grains, of which 288 ina Mark ; the great
Grain into 16 little Grains like ours, of which 4608 in a Mark.

For Refining

\

One Ng},_lu;o 12 Dinero’s, and the Dinero into 24 Grano’s.
The Spamards fay, there are mille Pefantz dor i. e. Reez, or Cafli-
bans, 50in a Mark, 2 Marks in a Pouno, whichisa mark Pound.

Venice,

They divide the Matk into 8 Dunces, the Ounce into 4 Quarters °
or Sicculi, the Quarter into 36 Carats or Seliquz, of which 1152
in a Mark ; the Cara& into 4 Grains, of whicli 4608 in a Mark,

At Florence, e

They divide the Peund into 12 Ounces, the Ounce into 24 Penny-
weight, and the Pennyweight into 24 Grains or Pruni.

At.Gmu, as at Rome,

> At Naples. - ;

They divide the Pound into 12 Ounces, the Ounce into 8 O&aves
for fine reckoming: One Pound into 12 Ounces, the Ouace into 20
Sterlings, of which 240 ina Pound. The Sterling into 30 Grains,
of which 200 in a Pound. The Ancient Romar Weight was thus,
NI Pound was divided into 12 Ounces, one Ounce into 24 Graios

1 3‘5".,.4., Scrupulum 16 s8¢ L OF 134 Befis: The Dragma is 3 Scrus

© pubey and jig ). the Sexsmla is § Ounce, or 4 Serupuls : Silions 3 Opn::
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of’s Scr pule, q;nzfs;n;mr:‘mfan 2 i _
is 2 Sextule Afis formerly wasa Brafs piece of Mony,valued at % e

{7arins, and is now call’d in Germary Quadvans, or guatrin; the Sex-

s is call’d Oot/yn. A Gireek Talent was 60 Mina, i, ¢, a Scock, a
‘Mine was 124 Ounces, esch of 8 Dragma’s, foa Mina is 100 Drag-
ma’s, and a Taleot 6000 Dragma’s.  Some of the Greek Talents were
8500 Dragma’s 5 thatof Fgypt 8oL Sevilia, 1400 old, or 1§00 new -
Dragma’s: Sitium Talemum 1500 Dragma’s;  Eubocium Qr Babylaps-
cum 7000 Dragma’s, or Biflophores, at Khodus 43 1000 Dragma’s:
6000 Dragma's as above were a Greek Talent, 8 Dragma’s an Ouaoce,,
=2 Qunces in a Talent ; and therefore Budeus reckon’d a Talent'at
600 Gold Crowns at 1o)bh. Fle. per piece, which is 300/ Fle. or at
750 Onciales at 8 [b. per piiece; which is alfo 300 L Flemifh, and talen-
tum aivi 3600l Flemifh; A Mirias was always 10000, and was for the
moft part *underftood of Dragma’s, and alfo fometimes of Sicli, or
half Ounces: A Mirias being rooco Dragma’s, 8 Dragma’s in an
Ounce, and 12 Ounces in a Pound; there was 100 Pounds in a

Mirias: A Mirias of Guilders is 100co Guil. and 10 Miri.

100009 Guild. A Seffertius was always 23 L Alfo the Hebrew Ma-
meg was a Seflertiusof 2. I viz, gréat Pounds of 30 Ounces, every
Ounce is 2 Sicli Sanéts : Sitlus is alfo cal'd Stater or Helf Ounce 5 an
Ounce 2 Sicli, or 4 Girags obolior. Viitoriatus Romanorhm was a Silver

Piece valued at 4 Nummi feflertii. 2% Nummi was 10 Denariiy, vae

20 Rap

lued a} 4 Carlins, ecach of 10 Demiers. Denarius was at Baxel
en or Pence, Juinarius 10 Raphen. Denarins was worth jo L
of Copper, i.¢, Triobolum, » e

"The Roman diftin&ion of Weights. |
-

16 Tetradagma’s, which _is

+ Ounce were : 4
213 Tridagma’s,

64 Dragina’s

128 Trir.lhh',

384 Oboli
3840 Momenta
32 Didragma’s
a6 Trnraiak' > L
192 Dioboli, or Denarii. f
768 Lnobol;. vl et
E ; I AN . Fey i)
-~ : . N . _".‘\J . iy a* ; .; j
L ~ > : h”:
& in,

Semuncia is 12 Scrupnle, Duellum '



FPetns Pondus Rmnu:

@4 Denarii

128 Quinarii, i. e. § Alles
2856 Seftertii, 1. e. 24 Affes
640 Libelle or Alles

1280 Semi Libella

2560 Teruncii.

Libra Romana.

12 Ounces
84 Denavii
168 Fittoriats
336 Srﬁntii
840 Afes

§040 cexrantes, ie. Qarilyn

33120 Yradrantes or Teruncs

We ﬂu‘ﬂ--‘mke the Comparifon of the diff'rence of the Money:
Mark Weights of a 100 Mark, Coin’d Weight of the Netherlands
or of the Court of Burgundy. :

Dort, Niminghen, «nd 42 the reff of the Netherlands 100 Mark.

Which 100
- Mﬂl‘khfdnr -
werpor Brid-
£¢s makes ay

-, i

C Mey[en, Saxony,
Cologn, Trsers,
Mentz, Erford,

< Leypfick, Damzick,

Milan, Vicentia,
Ulm, Frankfors and

L4 5. &C.

" Nure €
Bamberg,
Wir[eburg,
Bavaria,

L. g.?::::‘,

Ancona, Trevifo,
Rome, Crema,

Y e——

w

&
y

=

¥

Fenice, Veronac

-

]

JL

L]

>ro§. s Mark

_ $ro3} Mark

. Reme
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g "Rome and Genowa 71 1. Silver Weight, .
jg" Londom and Turin 98% Marks, » o
Florence 714 L. _
Agusila 703 L.
Naples, Puglia, T . o2 .

Ph ’_‘. x‘ }763 l- 3 "
Vienna in Auftria, A
Hungary, Bot[ner, %87 Marks. .
Bobersia, Habreis,
’ Breflaw in Silefig 1293 Marks, o
Which 100 puris and all {-rmn,}: 12 Marks, Merchant’s Weight.
Mark of Apt-; Geneva i 1023 Marks, King's Weight
werp Of Brid '\ Genoa 1144+ Marks for Gold,
ges makes at | dudaloufiar o7 Marks,
Catalonia 100 Marks, ’
Bourges 1163 Marks,
Canﬂamimph, Turkey,
Afric, Narfinga, §8'7 Marks,
Perw and New Spaim,
| Calicut 80 Marks of 8 Ounces, 4 of which are § of
1 ours, and every Ounce 10 Dragma’s; .

I Perfia 87 Minz, ‘

_ ! Egypt 94 Marks or Beffes.

But becaufe I’'m now about to treat, of the Par and Equality of
the Value of the Monies, of the refpe&ive Towns and Places f]
of in this Hook ; in which thofe that are not well acquainted with
foreign Monies, may meet with feveral Terms and Denominations
of Coins, which probably they may not underftand ; as it would be
too pneafy a Task for them to feek oug in the body of the Book, the
particular Accounts ofali the differeat forts of Mony, -as they are in-
ferted in treating of the Exchanges of the Places to which they be~
long, I Mall gere fet them downian an Alphabetical Order 5 [ mean
the Names of the I'owas in that Order, for it would be a confugd

unintelligible picee of bulinefs to rate the Monies fo. 5
\ Archangel and all Mufeovy and Rufie. oo
I have not been able to get any cxs® and regular Account of 5 "!
their Moaies. Th‘sj:;gh age by the Rowble, which according, | e
the Account given of it by &, and other Authors, et b t,,_y

worh about 9 Shillings : 1 belic
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¢ Amfrerdam and all Holland, - e
They commonly reckon by Florins, Styvers: and Pennings ofy
Deniers. i ! iy il A 4
The Florin confifting of 20 Styvers, and thatof 16 Penoings. ™
They mofly exchage by the Lib. Grofs, confifting of 6 Florias,
or, 125 Styvers, or 20fb. Grofs ; or the fh. Grofs of 12 4. or the 4.
dittoof ; Styver 5 and fometimes they exchange by the Rixdollar of
2 Florins, 10 Styvers, or §2 Styvers. \ -
-

-

" Ancona in Jtaly, S

They account and exchange by the €rown, confilting of 1a 7

les or Julio’s.
Antwerp, and all Brabant and Flanders.

They commonly account and exchange by the Pouads or Shillings,
and 4. Grofs. :
> The Pound confifts of 20 Shillings, and the Shilling of 12 dex.

Grofs, as at Amfierdam.
The Pound Grofs is worth 6 Florins as in Holland.

k- Augsburgh,
They account and exchange’at that Place by the Rixdollar of oo
Cruitzers, the Flortg of 6o Crnitzers and the Cruitzer. .

. B.
Y S ' Bar;rd_m. See Palencia.
N 3 Bwi, See Napls.
£, Bergam

: ; The Monies of Bergam are exprefs’d by Lires, Se/dsand Denari.
. __The Lire of 25 Soldi, and the Sold. of 124den. They Exchange
» by the Crowas of 7 Lires, and by their Soldi. \

p Al

- s e - B’E’- . ‘ "
The Monies of Berlin are exprefi’d by Rixdollars, Groffes and

":;;’:;: W:.iold .lnd Nsw 3 the Old confift

w I .'ﬂ"ew Rixdollar of ;.o.-Gt_ﬁ'.la
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Erugu, % Months aftu' B
" Comerino, 8 days Sight.
Fervaray § days Sight. T
Guaictta, 10 days Stghkﬁ 4 Ty
Geroua, 8 days Sight. g 2 » 2
Lions, from FaircoBaie. &% = e A
London, 2 Months after Date. o
Meffira, fee Palermo. L. ' .
Milan, 10 days Sight. e
Naples,"the iame, . : f
Padua, § days Sight. “r et EI
Pelermo, 15.days Sight. % A W g %‘
Paris, 1 Months after ﬁght. o A Vi
Ferngiay 2 days Sight. £ ey SR -
Pifa, 3 days Sight, 13’ g
% Rome, 10 days Sight. L T h
Sermona, 11 days Sight. AN SRT R
Valentia, 40 days Sight, > a R O T e L
Venice, 5 days Sight. ' e A
GENO 'UH' w2
To Antwerp, 10 daysSi A ' o |
Avignon, 15 days Si e g L, oy |
Barcelona, 20 daysSight. B P, S\
Florence, 8 days . s v, FIEga | eGR
Gaiesta, 10 days 5 e o R |
Lions, frommm s N A R
London, 3 3 :.‘(j - RN
Milan, 5 days Sigl 4} ﬁ" "o *‘ "™
'.. N‘Pk‘g tfda” g . el e A g B
Palermo, me. Rt o)

Parisy v Ight
Pifa, 5 days Glg L
Rome, 10 days Slgh!.

;}ﬂ Valentia, 20 daya‘:ﬂﬁ. o
"' Venice, 15 days g+




L ! i"_

R s ’p pon et -
W ¥ To Ammp. 1} after Date, . “
¥ Flovence, 31 _afur Date. '

Genoua, the fa
% Lions, from Fajr to Eair.
Paris, 3Month after Date.
Placenza, from Fair to Féir.
Vemice, and the reft of Jealy, three Months after Date,

_MESSINA See Palerm,

MILAN

To Antwerp, 2~ Monthsafter Date.
Barcelona, 20days Sight:
_ Florence, 10-days Sight.
* Genona, § dlyldSIght :
s Montpelier, 20 days Sight.
. Lions, from Fair to Fair.
- Paris, 2 Months after Date.
- Pifa, 10 days Sight.
Penice, the fame. *

NAPLES
To Avigen, 60 days after Date.
¥ Florence, 20 days after Date.
; Genoua, 1o days Sight,
g &Il other Towas in the ngdom of Naples, 8 days Sight.

....ig‘l_ '_1.‘

e ol 0, 10 days Slgltt.
« ifa, the fame.
Rome, the fame.
- Valencia, 40 days Sight.
- . reum, 1; daysSIgh: 5 5

{LERMO

. I _: '_ “ To Hﬂ.%h gﬁyl Sight.

s

Vo MR IRE



B 3.0 Ama : s afel
_ Bﬂmu fﬁlsht- e

Florence, 10 days Sights.

Genona, the fame. T O : i g h, b i .*'2;
Lions, from Fair m:‘é » ﬂ '._3,".&, g
Napies, 8 days Sights & PR SRR ot
Palermo, 15 days Sight. i UL R N e

Pifa, 15 days Si od T o
Valentia, 1 Mon oD i o 3 . - .
Venice, 10 da]H; Sf"ght. PN s S T
: SARAGOSSA See Boetona,
VALENTLA 1bid ] '-

VENI FE

To Amwerp, 2 Months ‘afeer % B
Avignon, 43 days amem.
. Barcelowt, 2 Months
S Conffantinaple, 4§ Mon
Florence, 20 days
Gaietta, 15 days Sigl
Genoua, f;;:; d;;?m U
Lions, alr .
3 Mounths aﬁer mw:.

art _ SC;EQ?E:&&
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- qu of Bills of Mmgc aﬁ:r rﬁr’?i'fpsmm Q" the Torm :
S ﬁ and [pecsfy’d in the Bill.
e That Space is in Ludu, and all Great Britain and Jreland, 3 Days
of Grace, and bills d fight payable tie fame Day.
France xo | ':ys, and Bills drawn at Sight, payable alfo the fume
Day. .
> Spain, 14 Days.
‘ Po-tugal,
Gexvuay, 37 Da}"
Naples, 8 Days.
Vemce, 6 Days.
born and 2filan, and fome other Places in Fraly, the Bearer may
ghei_Days of «Grace at Difcretion or Proteft the firft Day as he
Ppleafes.
oy Frauckfort 4 Days of Grace ; at other times and during the Fair,
Bills are paid according to the Regulations of it. And Bills drawn
» &t 2 or 3 Days Sight, as well as thofe drawn at Sight moft be
paid in 34 hours.’
L:;pf and Naumbirgh between Fairs § Days and Augsburgh, the

.Dmmd and Koningsbergy 10 Days

Hamburgh, 12 Days,

‘Srockholm and all Sweden, 12 Days. .

Cologn, Breflaw, and er:mb:rg, 6 Days.

And now havug giv’n a Short Account of the Pra&ml Part of
Exchange and of Mony,and fufficient)y explain’d the Nature and 11t of
both 3 1 (hall now euter into the Confideration of the Speculative and
“Political Part of Exchange, and examine how far it is uftful and benefi-

" cial to an? Nition. And here too it will necefTarily cowm my way

m'ﬁuk onies and Coins.

bave feen what Exchange in General is, and what Bills of

Exchange arc, and how they are drawn, negotiated and transferr’d

from Phrzezo Party, and from Place to Place ; and I"fhall now

Ulefulnefs a n%?nmiency of :h:m, and the Advan-

they are to Trade
ind intricate Subje®® ; and in it as

»‘ lnany Miuds, and but few can y

0 pin cma Some are not fenfible

aoy Ca!‘cs, in which it is very pal-
ges to it which really are

he to mﬁdcr and weigh impar-

J eots on,iﬂ«ﬁdel, and according to
ieftly declare my own nsof the thing, to-
: upun fwzch :hey my be fonnd:d

e

‘1 3 o <+ Whian —. At

aad e



_#; oNy ad EXCHANGE
And if it come in by the way to fay fomething in g

any other Bills, Notes, or any fort of Paper Cred oever,
the Reader mult not look upon that as a Digreffion. - P

Bills of Exchange in ‘themfelves, are only s giv'n by Bankers
and Trading People, to furmfh 1o others cévta s of Money for Falue
veceiv'd of the Perfoms in whole Favonr ch-b Orders arg (Jmf? A

Nor are they confin’d to the Dominions of angone Prince or
but extended all over Ewape, and in fome Mesfure alf over the :
table World: For where-ever a Merchant has Credit, Be‘!laﬂpqr-.
make ufe of it, when any Advantage can be made of it. -

So that it cannot be deny’d but they are very ufeful in Tﬁﬂe,
fince beyond all Contradiction a Remittance of Monygniay be more
fpeedily, more conveniently, more fafely, and more expeditionfly
made in Bills of Exchange, than in Specie.

Some People exclaim agaiaft Exchange for they don’t know wha
and deny its Qtility only becaufe thgy want Senle to compreh
They fay the Exchangers are dangerous fort of Folks, and alled
That they export the Coin of the Kingdom, ¢ ¢ and fo ﬁf :
ble Prejudice to the Nation only for their own. private Advantage.
Whereas *cis certain, That as Exchange encreafes the Conveniencies of
Trade, it muft of Coufequence be an Encouragement to Commerce
and Navigation and very much tend to the employing of our People.

To make this plain, we may but refle® upon tNe Circum{tances _
of our Trade with France, during the lafb g__ear:e, when the Ew‘gﬁ[b A
tranfporting thither fome quantity of Lead, Pewter, Copperas Spi- <o
cery, and other Wares and Merchaadifes, beingeithgr the Produd - \
or Manufa@ture of Emgland, or elfe Foreign Goods which they vend-
ed thereto Advantage ; which is the [ame thiog ; "but England, not |
confyming mearthe value of French Goods which they did of ours, . .-;
France was of confequence confiderably indebted to us wpon the Bal- -
lance of every Year’s Trade: .@w, it being forbid aader heavy Pe-
nalties to export Mogies i Specie or Bullion from that Kingdom, | _
wou'd gladly know of thefe Gentlemen how our Merghants could
bave retir’d their Effe@ts from thence, W had not doseicby
Bills of Exchange ? They con'd ir Mopy remain till scci- o
dental Opportunities of that I ). , o
wanted to buy up new Cargoes to
nothing that fo rmtz.clzhenc ! h‘:
is Meny. And if there had be

'{gmy%e Coqlgfequmcy&.._ N, t
‘the Ships and Mariners empl

s the Marufadturers and La

ing them- in wow'd have

4 =




! the Bcnqﬁ\cmm*hy
by Traffic] it 1to be made between the l;;k
he Private Gai. -‘.!‘he_ ation may be enrich’d, ahd |
that, the Merchants g%hﬂeﬂall Matters, and-rpermps Iofe I'omc-
thing. ltslguft be con at the Labour of our Manufacturers,
the Wigestof our Mariners, the Profits of the Owners of Ships and
t& Cuftoms paid to the Queén, are all Gains to the Nation ; and
fuppofe the Merchant have but afmall Profit by the Exportation of
. the Produd or Mm&&nrcs of the Country, the Klngdom gets, a

great deal
Fnt Example : Let s confider the State of our Trade to France
the< invance of the laft Peace; which tho’ indeed it was

im very fmall, yet T am perfwaded was beneficial to us.
Such as trndcd that way, bought up (amongf other Goods) Stock-
‘ings of the Wooland Manvfalture of England, which might ftand
e thcm in five Shillings a Pair, ingJuding all Charges, fuch as Cuftoms,
Package, Porterage, Waterage, ¢¢. And thofe Stockings being
come t0 Rouen anfcotlm Places in France, were fold by Wholefale at
the Rate of five Livres a Pair,-and fometimes more.
Now ning the Exchange at 45 4. per Crown,

e Prime Coft and Charges amount to, L. 04 oo oo

Dnty there, 0o 14 0o

% Freight, €ommiffion, and other Charges, 00 04 00
Inall, & PFUTE=E, 04 18 oo

So that the{{erchant, will have but 2! pew Cenr. Profit, in (per-
“Iu,p:) two Months time or more, that it will take to make the Re-
atorn; yet, I fay ’tis plain that tlus is a very beneficial Trade to the

Nlt’loni “For,

» There’s the Manufacturer and all the People mploy’d about
uol before it comes to his hands.

:MM There’s the Por:ers, Packets, Wﬁe@ca, lnd all that

Therc’l the*S all which liv; by that Trade ;
Paympa; ﬂ:ﬁw Qpﬂoms herc, and the extravagant

there ; all which comes oug ol

3] Profit to the Nation,

o C the Merchant g ?,
oy der: e very'greatone,

afed our Treaft um
ted the Confn*




'I:uwhic&'fll\v ,w: ia both h
* tiop of our Goods ﬁhroad and dimind
reign Goods here ; dnd mnfequcml y 1
creafing our Tulfu i
*Tis plain, That were it n& for Exc ouf ade
voidably ceafe, or at leaft diminifh to all Places whither
any quanttw of Englifh Goods, and take either nonéy or hnt
them in return,except we con’d expert from thence either Specie
Bullion in Exchange for our Commoditics, which from many Blace
we can by no means do. TN
No Merchant will fend his Effe@s-to a Place from whence ﬂm
they are fold, he has nomeans to bring home ‘the Value 5 or ¢
do it without an extramdmara Rifque and Danger. . Or if in he s
of confiderable Profit a Merchant does fend a Cargo of Goods iito
any Foreign Country, rather tham let his Mony lie dead in that
Country, he'll venture to take out the Returns in Wares and Cg
modities, which not being very Saleable here, wou'd .not othery
have been imported ; of which I my felf Mvﬁ any Exa
ples : But that neceflity is remov'd by Exchange. ‘_; o
Nor let it here be inconfiderately objedted, That we ar
nearer for haviog Eills of Exchaoge, becaufe that does B
the quantity of the current Coin and Muﬂl’ﬁ of the N ion,
is a very grofs Miftake. : :
‘Tis moft certain that all Bills of gs(glu muﬂ. at la!t be:&' 3
charged by Coin or Bullion, or: ‘others valuable Goods ; and if we ,
get cither of thefe, ’tis in the main but ooe and the fame thing :
And whatever way it ha pens, we can never fail of haviog an Equi-
valent for the Bills purc aﬁd by exportation of our Goods. 0o
Exchaug ords ealy Methods aad Ways for ¢flectin lance, =~ ¥
ery Bo&y isnot aware of, And tm
it phﬁly percepn -

“the lmpor-
t_hete_ are

: Specie, nor
pondénts to remit that

bave the Advantage a&in
faves us the Fqﬂam f
bcbt in Ho nd, <
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" ; T o, _
n"%ﬂ:ﬁ-?ﬁl&, the Exchange ﬁtwe:_n ance and  Holland, s
NOT ¢ only fo low as that between England and France, if regard .
_be bad rothe Coutfe of Exchange betwecn Erylwta 27d Hollands ln_d
confequently it will be more advantageovs for the Erglifh to remit
by way of Paris than dire@ly from Londor. TheRealon is, becaufe
there is ¢ greater Demand in Felland than there is in  Eng-
Iyd for MNloney in France; and yet the Dusch carry more Goods
Ahither than we do : But the on the other hand they take
Ancomparably mure of the Fre#ch Good: but mot for their home
+ Coufomption ; on the contrary. they are fo frogil and fo wife
as to ferve other Naticns with £ ench Commedities, snd tiercby ena
rich inftead of iropoverifhing themfclves; as (is very well Krowa to
any Body that’s but-indifferently acquzinted with their Trode

‘We carry to France only Lead, [ic Peswter, Copperas, Spices

and Coals ; a fmall quantity of Manufactures of Frgland : lach 25
Stockings and fome dry Ware erc. belides fome Commodities
from Scotland and Jreland, and from thence we bring over fome
firall Quantities of Wine and Brandy, fome Paper, Confeltions,Wal-
nut-Tree, and fume Toys, of inconfiderable Value.
~ The Dutchearry thither vaft Quantities of Herrings, Salt, Butter
Gheefe, Spices, and other things. But then they boy up in France,
great Quantitics of Brandy and fmall Wines to make Brandy and
other Wiges, which when théy have new-brew’d in Helland, they
vend again to other Nations lefs frugal and induftriovs than they :
Befides feveral other Gommodities of that Country, of Which they
make a great Advantage,

So that vpom'the whale matter, they cither beceme indebted to
the Foench upon the Ballance of Trade, or at leaft the French are
much lefs indebted to them than to us, and that pecafions a dilpro-

“ poriion i the Exchange ; that's to fay, That the Money of Holland,
lefs valv'd in Jrance (io Proportion to the Par of the Mouies, than
that of England is. . ‘
. An Iaftagce of t# I remember in the Year, 1608, wien the
Subjels of Grear Bricain having imported confiderable Quantities of
divers Commodities - (and ially Wool from all the three Kings
doms (ioto Fronce, aud taking but very few of the Commodities of
at Kingdom io retarn, becaofeof the excellive Duties impos'd op-
m_(he fme in E. and likewife by reafon of the failing of the

hat Year in France, at few or none of rhem were car=
tland Or l.ni;g;ﬂ t ___xohange-f_ tween don angd Royene
fh Effe@ts are generally was abcut 424 Steny

Crown, | 1d the Exchange between An fferdam end
. Rower m 82% for the Crown eas: .
Bt o i) . - m

nd was valued Only about 24 per Cemt

-\1.
-

ol

T i

. 4 ™
- ke 1



- 4 /e VI ONY a -, XEH A : : a ll!' ey TETS
VY an HA i
Exchange a great deal more ; fo that it was much more w itage-
! oneﬂfor us to remit to Hollard by way of Erance than dire@ly.  —

y which | hope ’tis plain that the Conveniences arifing to Trade
by reafon of the Exchange, encourage thqﬁlix tation of Exglifh
Goods to Foreign Countries, and in fome meafore diminifh the Impor-
tation of Foreign Goods lato Ergland, belides many other lnconve-
niences which are hy it avoided, both in our Inland and ia our Fot
reign Trade. gl

As firft the Rifque and Expence of traui'pnrting. npon ntgg;l \

Occafions, our Species either from one Town Engand to another, or
out of England into Foreign Countries. L}

24dly. Tue Tedionfnefs of fuch Conveyances either of Mony, Bul-
lion or other effeéts, which it is not poflible to tran{mic with fo
much Expedition as it is to fend to any Place Billsof Exchange. Be-
fides many others of that Nature.

Nor is iton the other hand to be imagined, that fending of Rills of
Exchange to Foreign Places, where we want Mony, does cffectuall
ftop and prevent the Exportation of our Mony or Bullion, Ge.
as | have already obfervd, all Billsof Exchange muft at laft'be dif-
charged either by Mony or valoa® Goods; and therefore the
Drawers of {uch Bills muft remit Effe@s for compenfing the Value
foon or late.

One thing is laid to the Charge of the Exchangers, gnd that is, that
upon certain Occalions, when they fee an Opporflinity of making
any confiderable Advantage by if, they export the Mony ef the
Kingdom, and fo occafion a fcarcity of Mony bere.

To which | anfwer, That fuppoling that Allegation to be true;
tho’ it may in fome meafure contribute to make Mony fcarce for a
time, yet certainly it muft come io at lalt with Advaatage tg the
Nation. Nor can it be in the end in any manner prejudicial, unlefs
‘tis made appear that fuch Exportation of the Species or Bullion pre-
vents the Exportation of any Geods or Merchandizes of the Produét
or Manufaure of England ; or other Effeéts imported from remote
Parts, to be yended to the People of that Country, w%:her our
Mony is carry')a. il | _ N

For Example, let us imagioe that by reafon of any extraordinary
Variagion in Trade ; the Price of Bullion Mow'd rife in Holand to
fuch a Rate that we might gaio confiderably by tganfporting a Part
of ours thither, tis plain, that fhou'd we do 16, and let our Effe@s
remaimthere, tll the Price of Bullion were fall’a, it would be a
vifible advantage to vs;"ho’ indeed 1 own ’tis reafonsble that the
éxportation of cur Species is very juftly reftrain’d ; becaufe if th
was no ftop put to that, {uch Quanrities of it might fometimes be
exported as miglit he of a difmal confeqi€nee to the Nation, by not
leaviog within the Kingdoma ftock of current Cath p: ) {ﬁ_
* to the Neceflities of its Traffick. ‘.
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+ ather Conutrics tholgCountries moft of neceflity pay us in Bullion : Bos.
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would affe@ the Exchange proportionably ; and therefore we cou'd

not get amy, or at Jealt cou'd make o confiderable Advantage thag -

way : For as Bullion in that refpe® may he Jook’d upon as a Coue
modity, it may happen to rife or fall in any Country without af-
fe&ting the Exchange. However, 'ris bur very feldom that fuch
things happen. .

N%‘lhin is fo univer(ally mifteken by Men of weak Judgments,
ahd who are abfolute Strangers to thofe Atfiiis, as the Muftery of
Egchange, asthey who are uoacquainted with it are pleas’d to term it,

It is certain that the Exchaige caunot fo far affect the State of

‘ the Coin of this or any other Kinpdom or State, as to occafion any

Scarcity of it ; becaufe it is the Ballance of Trade that gives Birth to
the Exchange, and that together with the Par and intrinfick Value
of the refpeflive Monies, are the two only Points by which it is
ruled : For in comparifon with thof¢ Principal Caufes of the Varia-
tion of the Excharnge ; the Expence of our Gentry travelling in Fo-
reign Countries, is very inconliderable,

It the Ballance of Trade between two Countries he equal, then
undoubiedly the Bxchange will be at or very near the I’ar; becaufe
all the odds will only be a fimall Confideration for the Charge of the
Negotiation and the Profit of the Banker. But if the Ballance of
Trade be unequal, and one Nation tzke confliderably more of the
Effcéis of anatber than that other does of them, then vndounbtedly
the Mony of the Nation that is indebted to the cther, will be
undervalu'd in proportion to the Debt of that Nation.

By which tis plain that tie Exchange, far from encouraging the
Exportation of our Mony, does really prevent or leffenit. For fuppo-
ung England upon the Ballauce of Accounts with Holland,to be indebted
Gcooo [ Sterling to that Couatry s io the fir [t place,that moft neceflz-
rily cccalion the undervaluing of the Monics of Enpland, becaufe the
having fo much Money here, will and muft allow a Confideration
for the Payment or rthar Mony there.  Now if [t were not for the
Exchange there woud be no means left, but to tranfport it in Bol-
lion or in Specie, of which they wou'd certainly ron the hazard, ra-
ther than [uffer their Mony to continue dead here. “Whereas by
means of the Exchange, we remit that Mony to Helland from other
Countries that are indebted to us, avd to which Holdund may be
indebted ; and thereby not ouly fave the Exportation of our own
Species oraBuilion ; but likewifc gain rhe Confideration allow’d by
the Durch in the Exchange between England and Hoellaud, by reafon.
of the pleaty of Durch Mony here,belidesa fugther Profitaccording to
she Courfe of the Exchange between Evg.and, and the other Coun-
tries, by the way of which England temits 1o Holland, and lisewife
between thofe Countries and Halland,

*Tis true,did we not pay our Debis in Helland,by what isdue to usin

svn
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evnin that cafe the Exchange is advantageous to us, becaufe befides
“®theg other Benefits alrcady mention'd, we are eas'd of the Trouble,

- 413 Rifgque of tranfporting the Mony of the Conngries indebted to us
into Ergland, and likewife of tran/porting oty own inte 2ol and.

And for a Proof ot this ; I fhall only defire the Reader, to ad-
vert to the following Negotiation, which that it may be cp‘hiucn
1 fhall only make it for the value of 12 Florins, or 2 2. Grofd. &
 Let vs fuppofe in the firft placej that Fngland being conﬂdelaﬁf
1 cehted 1o Holland upon the Ballauce of Trade, and Frarce on the »
0 hier hand being indebted to Englend, the Exchange betwceen Landon
ind Awflerdam is at 327 Grofs for the Lib. Sterling, and thas
betwect London and Paris, at 52 4. Sterling, for the French Crdwn
in Specee s and that the Ballance of Trade being equal between France
and Hollend 5 and (o veither of them indebted to the other, the
Exchange between Faris and Arfierdam be at the Par, which is
1=~ d Grofs for the French Crown in Specie afopefaid®

Now fuppoling 4. of Paris to be indebted to B, of London 5 and
again, B. of Lendon to be indebted to c. of Amfferdam in a certain
Sum of Money ; B. of Londen*orders A. of Paris to remit to C, of
Amfierdam 11 Grofs, aod the Exchange being at the Par'between
FParis dod Awfierdamy A. of Paris Joes accordingly remit to C. of
Amftesdam, 1 Lb. Grofs, at 100 4, Grefs for the Frenck Crown in
Specre, by Orderof 8. of Londen, to whofe account he places the va-
lue st 52 4. Sterling for the French Crown, being 4% faid Crowns
(of 6¢ folz. Tosrnoii) in Specie. " »

And the whole Reowttance from Paris to Amferdam coming at
that rateto®r . o4 9. 4 Sterling; let us now fee to how much
Englifh Mony the 2/, Grofs wou'd have amounted, if they had been 4
remitted ftraight from London to Amfterdam, at 33 5. Grofs for the
/. Sterling, which is ealily dooe by the Rule of Three in the follow-

10§ manoer, .. o
If ?31. s. Grols, give 240 4. Sterling, how many will 404 Grofs -
give ? 3

And the Opeyation being perform’d ia the ordinary manner, the
Aufwer will be 3c0 4, which being firft divided by 12, g#thyn
by 22, you will have in the Quotieat, ,

. i1lss od - |

From which Dedu&ting, 1/ 0. 9% 4 Val. of the"Rem. from Paris - okl

e—— r - 13{. e » ..-_

There will remaic, olgas 2¢; 4. Sterling ; which is fav'd by ri= <

witting by way of Parss: {othat upon the whole Matter the Exchange =
may be bepeficial, bnt cannot in apy. be prejudicial to

latereft of the Kingdom in the Managemengof Trade. WNor is th
valuing of the Englifh Monies in Holland; nor of the F
Monies j Eﬁg#g be at all attributed to the Exe hur to
Ouer;_b_yhnah ¢ of Trade. And Ibeieforc' itis not poflible chat fuch
. AP . a 3 1 oy .
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as'deal only in Exchange, and make it their Bofinefs to watch fo

fit Opportunities of drawiag and remitting upon and to Foreign «
Places, when they can do it moft to their own Advantage, candn:
the Main diminifh or encreafe the Coin of the Kingdom; fimce whit
they get or lofe vpon their own particular Accoonts, is neither got
nor loft Y,F the Nation in general, becaufe one private Man's lofs
i that Cale is another private Maw’s Profic ; and therefore the
Riogdom can neither be richer nor poorer thereby, fince all the
Monies fo exchanged muft neceflarily return to the real and effeltual
QOwners, fome time or another.

What | have faid of Frarce may be applicable to any other Coun-
try whither we carry more Goods than we receive from thence,
and which confequently muft be indebted to us

A living Example we now bhave before our Eyes of the Utility of
Exchange in the Mapagemcnt of the Republick ot Gerora, which
moftly fubfifts by it. For haviog lolt the greateft part of the valt
Commerce of the Lewant, which that ftate had in a manner once
engrofsd, and which is now divided amongft other Nations who
are better able to manage it than the Gewoweze, they cmplov the
Riches they acquired by that, in Exchaiige; of which Gerona us'd in
a manner to be a Sraple for furnifhing the Sponards, with Lills
wherefoever their Occafions requir’d them ; and efpecially in the Low
Countries, whither they fend” {ome of their Silk Manufiftures and
other Goods of the Produoét of Jraly, taking but (mall Returns in
Goods, and leaving their Monies thege for the Service of the Spa-
miards as aforefaid 3 for which they commonly convey their Trea-
fure in Pieces of Eght to Genoua in the Spanfh*Gallies ‘\gd in that
the Genowefe molt certainly do very wilkly, in making the beft ufe of
their Mooy they can, fince otherwife the greateflt part of it mult
lic dead, and confequently be confumed in a very little time.

So that it is not any Alteration in the Intriulick or current Value
of the Specics, nor the forbidding the currency of Foreign Coios,
gor encouraging the fame, nor any Method that the Exchangers a-
mong themfelves can take for their own private Benefit that does or
can affe@ the Siate of the Coin of any Nation. For notwithftanding
any Meafures that can be taken to prevent it ‘except the Depen-
dence of  that Nation be upon the Produ& of Gold and Silver
Mines) and iu Spite of all imagioable Means for miking Mony fcarce
or pleaty for a time by an irrefiftible Neceflity, it will come in or
go out of any Couatry ia Proportion to the Ballance of Foreign
Trade ; and all imaginable Mecthods that human Prudeace can devife
for preveatiog of it, will rather be prejudicial than ad vantageous :
And above all others, the altering the Value of the Monies, is bugg=
ful and detrimental to Trade, as may be obferv’d by the Effects of
foch Changes often made in France. '

11iv'd ia thas Gouptry almoft all the time of the laft Pu;;;.u:;;
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