70 The Jiiorical Regifier™

Writings Ly whjch they were appoiited Managers and
Dirtétors. .
5d/y, That the D1 rs of the Sontl-Sea Company do

lay Lefore this Houfe, a true Lift of the Names of the
Dircctors of that Comipany ; that they dogalfo lay Lefore
this Houfe, the original Liflsy or trus Copies of all Liffs,
of Bublcriptions deliver'd, or fent down to the faid Com-
pany, their Dire@ors,“or any of ‘their Officers, when,
and by whom. '

4thly, That an humble Addeefs be prefented to his Ma-

¥y that he uld order (L& proper Ofiicers to lay be-
fore this Houft, Copies of the fevesal Qommiflions for
the eftallifhing or encreafing the Capiral Siock of the
Somth-Sea Company, fo far as the fame relares to the tak-
ing of any Subfcriptions, ordering any other Matters or
Things for wfcertaining ibe faid Stock.

On the soth of Famary, 175, the Lends refolv'd thas
the Conflitution from the Commiflioners of lie Treafury,
dated the €th of M#, 1720, appointing the Dire&ors of
the Sonth-Sea Company 1o Le ) ers and Directore,
for perfarmiig fuch Matters an as Ly the At
for enalling the fuid Comjrangs afe their prefche
Capiral Stock, are directed, hat béemeonformable to Pre-
cedentsy and legal.

-

Diffentient,

1fly Becaufe the Aét of the late Seffion of Parliament,
for enaliliong the Sourh-Sea Company 10 encreafe their Ca.
pital Stock, (upon which Act the Legality of the Coniti
wition in the Queflion muft wholly depend) hath vefted
the Directors and Managers ro be appointed by the Come
miffioners of the Treafury with fuch Trulls and Powers,
and requir'd fuch Things to be done Iy them, as we con.
ceive could not be tialted 1o the Rireélors of the South-Seq
Company, 1o execure, according ro the true Inient and

Meaning of the faid A&,
adly, Recaule we conceive it to be incondiftént with
the faid Aft, twat the Direftors and Muanagers appoiauced
by the Commiflioners of the Treafury, (whoy by the AG,
are entrufted to afoereain what Annuities $hail be raken
in, and what Delits pad cff Ly the fuid Company, what
Additions in Refpeét thercof fhall e made tothe Gapital
Stock of the fhine Company ; how much is to be paid by
the faid Company into sthe Excheguer for the Ufe of the
Publick ; what new Allowance is 10 be made by the fame
Gorporation for Charges of Management, to0 enter ingo
-* Books
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Books the Prices ro be sgreed on, herween the Company
on the ene Part, and the Proprictors of the publick
Delts on rhe other Parr; to adjuft the Accounts of the
Debie and Amnuities taken in by the Company ; and ta
cerrify and trgnfmit Duplicates of the Accounts o ad-
wifted amang oibars, to the Direétors of the Sauth Ses Com-
pany) Le the Durectors of ghe Semih-Ses Company,
amd theynly,

34, Becanieglie (aid Diretors of the Company ap-
Pear’d to s planiiy o be cern’d in lgterefl, fo as 10
, encline them to execute t td Powers or Urufls partiadly
for th- Compang, unlefs refletn'd LYy & gresr Degree of
Founziiy, and if there thoul! Le any Miflke Ly them
committed, wilful or othervw :fe, 1o the'Alvantags of the
Company, and Difsdvantage of the (id Proprictors, in
any of the Mucters enirulted to the faid Diretors and Mu-
QQHI, we do not find apy Provifon in the Act to rétity
the (ame, nor caiceive how it can he done, unlfc by
Ap‘rllarwn to, and by the Confene of the furd Dir-ttors
and Managers, who are the Dircétors of the South Sea
Compiny, snd no o¢ which we think vould never
b¢ che meaning of A& ;° bur thur the Inrent there-
of muft be, that the Trmbs of Direftors and Muinagers,
fionld have Leen executed Ly impartial and inliff fent
Pesfons, !

4ibly, We conceive thar the fuid A& exprefly requires
the Commifiioners of the Treafury to sppoint fic Perlons
to be Direétosrs and Managers, for executing the Powers
and Trutts alove fpecify’d; and therefore, if the alove
mention’d Reafons did noc fufficiently prove the Conftita-
tion in rhe Quefliony not to be ugrecabile to rhe fuid Alt,
yer it feems very clear to us, thar the Direstors of tle
Somth Sea Corupany, were, of all others, the moil unfic
for fuch a Truft, and confequenily nat fuch Perfous as are
exprifly requir'd Ly the fuid A&,

And We sannot agree thar the fuid Conflitutjon is pre-
cedenred. ‘ . .

12, Becaufe, the Precedents produc'd, are all in Time
before the pafling of the A&t of Purliumen® on winch
the prefent Quettion did anfe; and therefore, in our
Opinien, can be of no Weighr in determining any
Queftion that dependeth on the Conftruction of the fuid
A&, unlefs fuch Precedents had Leen foundsd on fome
former A& ar Afts of Parliament, the fame, 1n all ma-
terisl Points, wich the A above menrion'd, which ic

K. Mma | appears
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*ppears to ns, neitber the fiid Charter, nor Commiflions,
or Appoirftments, produc’d as Precedents, were,*
adly, All the Cafes rely’d on as Precedents, except the
laft, are, us we conceive, widely different from the Cafe
in the Qaeltion, rhat mark'd N 1, is dured before the
Erection of the Somth-Sea Company, and therefore did nor,
nor could confer uny Powers on the Direftors he Com-
pany, which was not then in Being; bur is directed to
the Members of other Corporations, divers great Officers,
and very mangyeather Perfo n order to ereét the Sorth-
Sea Company,  The five following, from N© 2, t0o N°6
inclnded, are, indeed, to impower the Direftore of the
Sinrh Sea Company 5 Lut "tis only to take Subfcriprions of
Talliesy, Ordeys, Debentures, and the like Government-
Secaritics, and ro compute the Intereft due thereon, in
order to the admirting the Proprietors into the Company
at the Rate flated in the Ake of Parliament, ro whi‘
the Churter and Cgmmifliens relite; bur none of them
impower the Direflors of the Seuth-Sea Company to enter,
wdjufl, o,,;erriv‘;-. or 1o do any Marter relaring to Cog-
r1afls 1o Le made, whereio the Company wus to be a Party,
s in the prefene Cafe, .
3a% And as to the fuid 1aft Cafe, cited as 2 Precedent,
Mmark’d N o, which comes the neareft o the ,refene
LDirtclors of the Gourh-Sea Company, bLeing therehy ap.
yointed Direftors and Managers, (which they ar- not by
any of the former) 1o exscute all rlie Powers ivsn to
Direttors and Managers, Ly the A% of the gth of his
prefene Majeily, for redeeming the Fund appropriated
tor the Fayment of the Lottery-Tickets; yet neither
Ly that Appointment, or the A& referrd to, had the
Dircétors of rhe Somtl-Sea Company any Ancharity to do
sny thing in relation to Contradts or Bargains ro Le made,
wlerein the Company was to be a Party 3 and cherefore
a0t 1o be compur'd 1o the prefent Cafe.
4thiy, Bur af e fard laf and only Precedent not Le-
tore taken Notice of, had lLeen 3 Precedent 'ln'Pu'tm, yer
it learing Dot uo longer ago than the &t of April,
1%1G, aud being ugn'd Ly four of the Eve Commiffioners
ot the Treafury, who have fign'd rhe Appointment which
1c 1t Lrought to juftify, and baving pafs’d under Silence,
no Occafion having happen'd 1o draw che Validicy rhere-
of into Queftion, it could be, as we conceive, of no Ane
thority to fupporc the (uid 1. Appoiniment, when it
was dawn in Queflion, and order’d ro be confider'd by
the Commisice of thegwhole Houft, appointed to enquire
inio
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into the Caufes of the late unhappy Turn of Aﬂ'niﬂ;
that has (o enuch affefed the publick Credic at Hame.

For the afor+{aid Reafons, and leaft it might be deem®d

2 prejudging of a Matter that may poflibly be broughe
judicially Lefore gs.

s Wharten, Gnilford, Abirgdon,
Scar/dale, Comper, Wefton,
North and Grey, ' Strafiord,
1itchfield, & Ay/fefor St Fohn,
Gower, Bathyrfiy  Bingly,

On the 12th of Jagmary the Lords went intoa Com-
miteee of the whole Houle, ro rake into Confiderstion
the unhappy Turn of Affuirs that has fo much affefted
the publick Credit ; and the Sub Governar, Deputy Gover-
ner, and the feveral Dire@ors of the Sowt) Sea Company,
not being Member of the Houft of Commons, as alfo
their Secretary, Treafurer, and Und®r-Treafurer being
call'd in and examin’d, it was refolv'd, That the Direflors
of rhe Seuth-Sea Company, inthe Loans made Iy rhem
upon the Stock and Subfcripttone, have been guilty of
a Breach of Truit, and oufhe out of their own private
Fflates, 10 make good whatever Lofs the Company may
fuftain thereby. °

On the 16th of 7Faxnary the Sub dnd Depury-Govere
nors of the Seurh Sea Company were call'd in, and deli-
ver'd an Account of all Quantities of Stock bought for
the Ufe of the Company, and the Prices and Times of
buying ; a Supplemepe ro the Account of what Money
has been lent on cthe Stock of the Company, and what
repaid ; Copies of Minutes of the Court of Direftors,
from the asth of December 171G, to the 21t of December
1729 ; Copies of Minutes of the Manugers and Dicectors
for taking Subfcripeions from theirs, of Auguf 1726 o
the gth Inftane,

Mr, Kfighs was examin’d, what he knew of any Stock
taken in by the Company for any particular Perfons, ex-
cept what is in the®ook of Loans,

Mr. Surmazn was alfo examin'd touching tpat Marter;
after which it was order'd, thac the Dire&ors do forch-
with lay before the Houfe, an Account of whar Siok
has been taken for private Perfons, and whom, and ar
what Time ; and at what Times fold out, and at what
Price ; and at what Time the Price of the Stock fo taken
in was repaid ; and alfo an Account of what Sock has

Leen
.
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fame Time, feveral of the Direftors, and other
belonging o the Oompiny, Bating, *in a clandell;
Manner, fold their own Stack to the Company, fuch Di-
reftort wnd Officers ‘were thereby pltlt of & nom'm
Fraud and Breach of Truft, shd their fo doing was ane
great Canf* of rhennhappy‘rmnof Affairs that bas Q
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Prices, was a fraudulent Artifice to raife the Price of
Stock, f.. sbove the Value they knew it coyld bear, and
was one other Caufe, ¢, . e

4:&11, That the contriving and promoting the third
Subfcription to encreafe the Capiral Stock of the Semel-
Sea Company, at the ’“"mf' Rate’ of 1000 per Cear.
for fo great a Sum as five Milli in_order to give
an exorbirant Rife ¢o the fuid Bwock, was fraudulently
calculared to anfwer the Ends of particular Perfons, was
a notorious Cheat on the Publick, and one other grest .
w'wb, ®¢c. @ Mnhn _ m . m

[1 That the tion or Ap tment whilfl che
Stock was declining of 30 per Cent. to'be peid for che half
Year's Dividend on the Soisch-Sea Stock ac Chrifimaes 1720,
and of a Shm not lef chan o per Cenr. per Annnm, for
ftoc lefi than 12 Years, were vile Artifices ufed by the
Direftors to delude his Majelty’s good Subjeéts, by poffe(-
fing them with falle Notions of the Value of the Stock,
and in Confequence thereof, to encourage them to buy ac
exceflive Rares, as well as to prevent cheir felling ouc; -
to the_ End the Direftors chemielves, and their Confede-
rates, might have the bLecter Opportunity to. fell cheir
own Stock at exorbitant Prices ; by which Means many
of hir Majefty’s faichfol Subjeéts have been greatly
impoverifh'd ; but -the Diretors, and chofe ia Confe-
deracy with fnem, have gain'd to themfelves an im-
menfe Wealth, which was one other Caule of the unhap-

y Tarn of Affuirs which bas fo much affected the pub-

ck Crediz,

On the 4th of February Sir Fobn Blumt was examin'd
and afk’d, Who in the Adminiftration, or Member of
ejcher Houle of Parliament, that had any Stock of the
South-Sea Cnn?uy! He anfwer'd, buc 1o two;
would go no farthery faying, that he had given a full

g

Relation to the Secrec Committee of the Houfe of Com.
mons, he hoped their Lordthips would excufe him, for
that his Memor wm he mi that
Hum,mnjig + Then he was to e
which he refus’d. Then o with-

w. Soon after, he defir'd to be cll'd in, which was
granted § then he was order'd 1o be [worn, he again
refs’d § chen their Lordfhips ~ him the Reafon why
:"dhd;‘h:n'dl?lﬁﬂ,hﬂmh-ﬂhe
) was Confufion. Thea their
Bonithips sdjoura’d the farther Gonfilerasion of  that
Miccer 0 Tacflay, whea Sis febs was order'd 1o attend

‘
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ThmDa after (February %) ‘the Houfe of Lords pros
ceeded to n’;! lmo( onfideration the Behaviour of Sig
Febn Binnt at the Bar on Saturday, and came to the fol-
lowing Reftilution,

That Sir Fohn Blant haviog been afk’d feveral Queftinng
by the Commirree of *rthe whole Houft wpon Outh, and
having not only prevaricated in foch Examination, but
having refoe’d to give any Anfwer to frveral materiul
Queftions, and being therenpon requit®d to be exumin'd
before chis How(® ac the Bar, amd there, onit of fome evil
Intention, obftinately refuling to nh his Oath, in ordes
to hit Examination; is'geiley of the higheR Contempe of
this Houle, man:feﬁly tending 1o defent all Purliamencary
Enquires and Ex«minations, and of dangerous Conlequence
to the Confirurion,

Then tdok intts Confideration the publick C.dit. Sie
Jobn Fellows, Sir Robert Chapling and Mr, Exles weee afk'd,
whether they knew or heard of any Perfon in the Ad-
minifiration of the King's Service, or any Hbmbefof
vicher Houfe of Parliament, Mad any Stock given ro him,
or promis'd te, or raken % for hhn, and alfo to fome
other Queftions, and their Anfwers wm taken down in
Writing, and fign'd by them.

The Houfe refam’d, and order'd to b! put into 2 Com-
mitree To-morrow ; #nd all the late Dire€lton to attend,
or be produc'd, and all the Lords to be fummon'd,

On the gth of February the Houfe being mov'd; fhae
an homble Addrefs e prefented o his Majefty, to return
the Thanks of this Houl® to his Majefly, for the Mea-
fures which his Mujefty has dlready caus'd 1o be o
for the fecuring the Perfon of Mr Robert Xnight, lac
Cafhier of the South-Sea Compatiy 3 and this Ii
inform*d thae the fuid Knight is now in Cuffody in the
Tersitories of the !nru y humbly k&och Jﬂs '

wil] be pleas’d ro make che urmolt
amol'tdi Empetor, that the fud
- up to flch M’&m
lp]liu; a MM to g
mw the m”‘ the M'ﬂa ’#

v'da nmu ¥
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On the 15th of February the Lords, in a Committee of
the whole Houfe, made their Report as ro the Proceedings
of the South-Sea Company. The Houfe agreed to the
fame, and ordes’d the &ul Report to be enter'd into ,the
Journals of the Houfe.
Three Days after Fclmury 18) a propol‘ tion was made
in_the Houfe, That taking Srock of the Senth-Sca Company

At 400, was injurions® to the Piopficiors of the South-Sea
Company ; bnt *twas difagreed 1oy .

The Particullrs of Sir Fobn Blunt's Examination on the
4th of February, ars as follow, »ig.

= HE. Houfe was put into a Commitree, to take into

farther Confideraion, the Caufes of the unhappy
Turn of Affairs, that bas fo much affelled the publick
Credit.

And ®ir Foim Blumt being call’'d in and few'd the
Book of rthe Acclunt of Swock fold, was afk'd if it
contain'd a true Account; he faid, he never fuw a true
Accounpof Swock fold, and in one Place his Namie be-
ing mention'd, he fays, he doca not know he fold chat
Stock.

And being afk’d if he wus ol' the Committee of Tres-
fury ; be anfwer’d, he was not; then bLeing afk'd if he
wasof the Committee for takms Care of the Company’s
Tatereft, in Relation to the Bill ; he defis’d o refer lum-
felf ro cthe Books of the lepm

Own'd be might poflibly be at the Court of Dire-
&ors, when the Book of Stock fold was brought to them
from the Committee of Treafory, Luc “rwas not read over

Iaﬂ:‘d if he ever fold any of the Stock to any Perfon
of the Adminiftraion, or any Member of cither Houfe
of Parliament; and :htmpnn infifted, “twas the Rigle
of an Enghifman not to accufe himfel, if ic was & cri-

ni llnm, if_noty he mld gln'tmmW ke
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Commons, and anfwer'd fiveral Queftions long and vari-
ous, and®wou'd not be thought to prevaricate, having no
Copy of what he had before fworn.

Me then own'd he had difpos’d of two Sums, Socol
to Colonel Maree at 275, and 1000/, to Mr. Banky at
310, both of the Houfe of Commons ; he took Mr. Banks’s
Note for the Paymgnt of the Money, and gave hima
Note thar the Scock fhould be deliver'd, and the Money
was pail foon afeer i ame due, and he gave 1t to Mr,

Rright; he (this Examinant) did not gell him whofe
Stock it was, wherefore Mr, Banks thonghe "twas his own,
he believes; Lo has told him ®fince Yie Seffion, *twas the
Company s Stack.

Sir Fobn being afk’d if he offer’d to put another
Name in his flead, be believes he didy and thac My,
Eanks £21d, it might fland in his own Name, he like-
wile fuidy he believ'd the Colonel did not know “twas the
Compuny’s Stock} Lie having never tpld him ‘twas, as he
remeambers.,

AfK'd 3F the Pradlice of taking in Stock was refolv'd
on by the Diretors; snd anfwers, he can’t lhy ity but
own'd they shight have conf.llted abcur i,

He was dm& d to call to Memary all fach ag he tranf-
i&rd for, or what any other of the Dm did of chat

ind

And fays, *tis impoffible for him to reoolleél repeated,
that he has been under Examination before m.th'u Mattcr
in another Place, and therefore hopes to be excus'd am-
fwering, lzit his Evidence fhould differ.

And being requir'd to give an Account if other Dire-
€ors did not confult bim about Marters of this Nature ;
Le made the fame Excufe as to his being exunin’dfin
angther Place, and declin'd 10 anfwer.

He is again direéted to withdraw.

Propos’d ro call him in againg and afk bim if he a;a
not Stock in for any Perfon in the Adminiftration,
be na before only two of the Houle of Cummbm,
and being calld in and afk'd accordindly, fiys,
mtnmnlnbodndﬂlwuhhny sncz ,r
Perfon in the Adminiftration.

The laft Queftion. bur ane being mhm him, fiy
h\mﬂ be very loth to offend this Aoguft Hody,
rﬂ&uﬂhﬂdptmd m he has ﬂnn

~another Place; whercupon be was told, if he did sor
Salorer "ol b epcpred e th ol Sdpad b
o S 8 o T Y Ctheuld
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fhuuld have Inlulgénce, declaring he wulld do nmhmg ©
create Offence.

ATK’d if he had any other Reafon for his Refufal rhan
that he lias already given 3 and fuys, vo. other than *his
being eumhl‘d‘by the Comimittee of the Cafpmons ; bue it
being infifted on he fhopld anfwer, he fill hoped for In-
dulgence in referring tp his former Examination.

He was then sfk’d if any Perfon had advis'd or direéted
him direétly or indireétly, to refufigro give an Account
of what he was before atk’d, as to his taking in, or feli-
ing Stock to any in the Admtni(tntlon, or Members of
cither Houfe, and fujs no. ¢

Afk’d whecher he knows of any other Drre&ouor their
Officers, thar have fold or taken in Stock for any in the
Adminiftrarion, or Members of either Houfe; and fuys,
he has Lefore given un Accounr, and again defires to refer
to his Examination before the Sccret Committee of che
Commons.

Alk'd if he knew or had heard of any Stock taken in,
or to be taken in for any Perfon in «he Treafory ; md
declining to anfiwer, he was perempeorily g wlmhu
be wou'd anfweror noj and fays, he is
Danger of falling under their Lordfhips Du}lnﬂwe md
wou'd pladly begxous'd.

Then it being ulﬁ[ttd on he fhou'd withdnw, he wich.
drew accordingly. :

Fropog'd this Mmer be yeported to the Houf®, alfo pro-
pos’C Sir Jobn Bluat be again calt’d in; whereugon 3 Mo-
tion beiug made, and rhe Queftion bculg pos, that the
Laid Sir fobn be now cull'd in,

It was refolv’d in the Affirmarive,

ﬁl'd i sccordingly, sad afk'd che laft Queftion;
an s,hcdndnuﬁllkocknuyofdun,m
knows of any fold to any Perfon of che Treafury, and
‘twas & hard Thing to be pur to fpeak upon Hearluy.

Ht is again dire@ted ro withdraw.

mm&dﬁdmwaﬂ;ﬂl
uﬂﬂfumﬂu-?hmuﬁbw, ”.,
iR Fellows uilMth
s N-wﬁlﬂh, q:« ""'*3
or
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s not 1o be afk’d any Queftions, which may f-\rf) me o
any Penalti® upon myfelf: 1 have been very ‘uch in
Diforder in my Heilth, and am fo ftill ; have heagd fo-
veral Votes of Cenfure have been pafi'd in my Abfence,
therefore beg to imow how far I fhould anfwer: I have
been much affeied a3 1o my Memory, and am in the
Judgment of the Lordghow far I _fhould anfwer thag
may affe@t myfelf: 1 was in the Spring and in the Sum-
mer very much affected in my Head, and am fo fill,

Afk'd the above mention'd Queftion, as tqgwhat he had
beard ; and fays, I do not know of any; I can't fiy
I bave heard of any in the AdMiniftfrion thag have;
J do not remember to have heard of any ; I can’t charge
my Memory with it 1 do not know of any Perfon; [
have been oot of Ordery I did nor tranfact Affuirs of
that Narure with any Members of either Houfe; 1 hope
you'll give me Time to confider, and yefreth my Memory ;
your Lordfhips wer pleas’d to indulge me before, I defire
. to be indulg’'d to confider of this.

Mr. Foye cull'd iny and afk’) cne fame Queftion as Sie
Foba Feliows ; and anfwers, | do pot know of ahy; I
did hear Mr. Knight fuy a grest while ago, about ning
* Months ago, my Lord Swnderland was to have fome,
and afking bim how could that be, who could give
order for it, Mr. Knight faid it was nec for himfelf,
but in Truft for fome Friends; and fince this Enquiry,
atking Mr. Kmght if my Lord Swnderiand bad had an
Stocky he anfwes'd very politively, no; wheren
faying are you fure of iy, he faid he was five of ity or
Words 1o that Effeé,

Al'd if he knew what Quanticy of ;Srock it was 3 and
fays, I can’t charge my Memory, whether Mr, Knighy
fhould iy 300001 or 1oopool.

AfK'd whether any Body was prefent at thofe Difcourfes
and fuys, § appiehend there was no body prefent that
hear .

Af’d what gave Rife to their Difcourfe ; and fuys, My,
Krghs o me directly, without previots Converfuri-
ou the firft Time, the fecond Time witbouc nai Thlil:

T AT,

«ny Senck, no.

&.:m upon th&lcu;nﬁtm any Thing
of my

T o ks Conywan wich 3r Kghe e 5

.-
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Alk'd whethier before the firft Converfation, any Dif-

e had palt erween My, Knighe and himfeK, for taking
5' Senck for any Perfon whatfoever 5 and fays, fometime
before, Mr. Knight told me he thonght it would-be an ad-
vanrageous Thing for the Company 1o fell fome Stock ; I
adk’d him if the Company had Stock, and he told me they
kad fome, abour 250001 or 30000/, and 100000/, in  his
own Name; 1 bad a fecond Converfation with him to
the fame Purpole.

Afk'd if y was mention’d in the fecond Converfi-
tion that my Lord Swederland was to have fome; and
faysy 1t wat not § 1 beReve & was a Fortnight or three
Weeks afier.

Afk'd if he does not know my Lord Teynham was
charg'd with a Sum, as a Defaulrer in the 3d Subfcription;
and fiys, 1 believe my Lord Teynbem is unjoftly charg'd
as a Detanlier by fome Miftake or othery but do not know
how it happens.

AfK’d if be had heard of any other Perfon for whom .

Stock was taken in; and Giys, Mr Secrerary Cragge, Sir
Jokn Fellows, and myfelf, waiited on the Dutchels of
Kerdall, scquainging her,” thagy Mr Emght would provide

bher 8 or 10000/, Srock, antl hey two Nisce: goool a -

Piece, a5 I remember ; the Countefs of Plat 8 or jooool.
at 350l per Capt, they paying the Money for it; which
Mr. Auighe inform’d us was the Market Price.

. Afkd if be knew when this was; and fayr, I can'e
yecolledt when it wis; bur afking Mr. Kright forme time
fince, whether thefe Ladies had rhe Stock ; be affur’d me
that the Duichiefs and her two Nieces never had the
Stock ; as 1o the ather Lady he fpoke more doubful,

+ Afk'd whether the Ladies had the Difference of the
k&l 3 and fays, I never heard that chey bad.

: We will now continve the Procesdings of the Parlia-
r«afﬁuﬂm. from July 7, where we left off in
be prectdingaRegifier, Page 345 co the Eud of the Seffions,
| Fuly 8. M. Clayten, according to order, carry’d up the
'Bilf:sthl Lords, who read it the fic ﬁ:utmwirr‘d
it 10 be read a fecond Time on the Monday following

Mm&ﬂmmhMWTwl m&nuu’dn:
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the receiving of it was vebemently oppor’d by rlu.lni
Vet Tg—d, who faid, mwdmtnmmrw
ary Manin t Natie, Some ocher Lovde lﬁﬁ! mil'tﬁ-
vourally of Mr, Aiflabic, particulirly I
S d, tho' not dlnﬂly; and fo the Petition was l!-‘_
ceiv'dy and orderd to lie on the Tuble. Then che Barl
of La.mndu prefenced two Petitions of Sir Jebn Flldws
and My, 7oye, upon which arole a Deigate on the Qucition,
Whether any Petitiom from the Direftors fhonld be ye-
ceiv'd ? The Earl of Swader/and fuggefted, that if they
were a1l ro be heard to every Particulur, tey thould fic
till nexr Year: Bur tho' the Lord Jrevoy, Nerth and Grey,
and Barhwrfi, wrg'd, that there war ¢ much Reafon t‘a
receiving thefe Petirions as Mr, A flabic’s, yer upon che
Queftion, they were Loth rejetel, withonr dividing.
Then there was another Pericion prefented in behalf of
the late Mr. C"XI’ s Daughrers, whicl, afrer a fhore De-
bate, avas receiv’y, JSnd or ler'd to lie nn the Talde 3 Lok
three other Peritions from fome of the eDirectors were re-
je&ked ; afeer which, the Rill was read a 2d Timc, and
commitred for Thurfday the 13th of Jly.

On the 12th of Ju'y e Lo.h feur a Mdl'.gt to the
Commons, to dcfire a prefepr Conference in the Painred
Chamber, upon the Sulje¢t Matrer of the Bill 1o vaife Mo~
wey wpon the Efates of the late Direllors, Bc. which being
readily agreed, and the Manigers on boet® Sides mety, (he
Lord Carleren, from thofe of the Lords, fignify'd o choie
of the Commons, That their Lordfhips had commanded
them ro acquaine the Houfe of Commons, that they had
receiv'd the Bill, befors mention’d, from them, and found
in it a Charge againdt 7ghn Arﬂaﬁr, Efq; and che Jace
Fames Craggsy Sen. Efg; and tho' they had read the Bilf
rwice, yet their Lordihips could noe find in ir the lurna.
that induc'd the Commons ro infere their Names in che
fuid Bill, and cherefore defir'd this Conference 1o know
the Matcers of Falt upan which the fiid Bill was ground.
d, fo fag as the fame related to Mr. Aiflabic and U:.

% Miasiagén being rerura’d to ehély n?peam
Mr. Sloper, from thofe of tthmu thc
Conference to the Hoal:, who mln‘d t
be taken into Confideration the nexe Dly. 'l‘hu lmng
done accordingly, it was refolv’d, thar foch Members as
were of the Committee of Secrecy, be appointed a Com-
Iﬁlnlﬂ&nnhelmmi Fall, on which thale Parts

of




ﬁmm—

. Y g :
[ be Hiftorical Regifier N®
of the Bill for Relief of the South-Sea Company were ground.
¢d, relating to Mt.#ldlﬂl“l and the lare N;r. Craggs.

Fw'y 14. Mr. Clayten, from the faid Committee, reported
the Stare of the faid Matrers of Fa&, which being agreed
I'::? the Houfe, was, the fame Dap, deliver'd to the

sat a Conferenee. The Puper relacing to Mr. Hiflabie
was to the Effe&t following, viz,

e A 2

OUR Lordthips having defir'd at a Conference, that
: the Commons would acquaint your Lordfhips with
the Marters gf Faét, upen which the Bill, (entitledy An
A8 for vaifing Money wpon the Eflates of the late Sub Govers
hor, Depury Goversior, Ditellors, Cafbier, Deputy Cafbier, and
Accomptart of the South-Sea Company, and of John Al e,
Efg; and Lkewife of James Cragps, Senlor, Efq; decear’d,
towards making good the great Lofs and Dallfc ufiain'd by
the faid Company, and for difabling fuch of the [aid Perfons
as arve living to held any Office or Place of Truff nnder the
Crown, or to fit o ote in Parliament for the fuﬁ aud
for other Parpofes in the faid A exprefid) fo far us the fa
relates to che fuid Fobm siflabie, and to the faid:
(:"?x:,' was grounded. oo
h

X1V

-

¢ Commons have com‘lpmded us to w:qw P
in

Lordfhipsy that the faid Mateers of Fact, fo_fugge

the fuid Billy ave relative to the Matrers of Fack

dn the former Poye of the Preamble of the fid Bill, and
will be explain’d thereby ; and for your Lordfhips farther
Batisfaltion, we are commanded by the Commons o ac-

r;z;:wl.ordﬂdpn, thar the Bill, fo far as ic relatesco =
e

Aiflabie, befides, the Nosoriety af'_!’: 3 Was
ed s weil u;an P:u’:f,- as the Confeffion of Me.

As 10 the Confeffion of Mr, Aiflabie, we are commanded
¥ the Commons to affirm, in their Names, 10 your
P% that Mr, Aifisbie did in his Place confefs, that
Upon'zo’dmi 15th Days of D;:-h_m,. n.u::..
Seautl Stock was bought by Me. J&n Knuighe,
Cathier of the Sowrh Ses Company, for him che furd
Aiftabie; and Mr. ver'd in 10 the Commons a
Puper of the Writing of Mr. 4, CoDtainAng
Puzt of an dscounr in the Words following. e,

| R Sy
e o e
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1719 . ; Lo,
Dec. 39To Somth Ses Stock bought, 10000 }

& 133 ¥3500 a9

19. Bought more 12000/, at 3136 ! e 15180 00

To jyper Cent. puid S, Strode xacool —~ 3% 1o

To ! Part 2151, 104 loft as above —  yof 1y

24 To Cafb paid back - 193 1§
27800 0o

L]
Dec. 10. Receiv'd in Bank Notes se ammceesn 13300 00

19. Receiv)'d more in full @t cmssies yy700 00

27806 oo

We are alfo commanded to sequaint your Lordfhips,
that the Commons having regeiv’d [nformarion, thar Mr.
Franeis Hawes (owe of the Jate Direglors of the Somrh-Seq
Company) had negociated very large Sums for Mr. Aiflabie,
and had had Dealings for = confiderable Time paft in
Seutl»Sea Stock with Mr, Aiflabie, and that ah Account
thereof was kepe in a Book, Bf which Mr., Aiflabie had a

te; which Accourfts were comtinu’d in thar Book

till fome time in November laft : The Commons did, on
rhe 7th Day of March lafl, order thar the faid Book fhanld
be laid before them the nexr Morning ; ac the making of
which Order Mr. Aiflabie was prefent in his Place, and
did not ohje@t or offer any Thing o the Houfe that the
fume could not be comply’'d with. But the next Day My,
je attending in his Place to make his Defence to the
feveral Marters objeéted to him, an Obedience to rhae
Order being requir'd, Mr, Aiflabie declar'd, that Mr. Hawes,
if call'd in, would tell the Houle, that Mr. Hawes, with
his own Hand, committed the fuid Book to the Fire;
wpon which Mr. Hawes being call'd in and examin'd, fiid,
Thae the faid Book was, in the Beginning ofh)km-lw

upon Mr. Aiflabie’'s prefling Inftances, deliver'd u

ll..mn to Mr. Aiflabie; and that the tm*l-hh, -3
alfo che f1id Duplicate chereof, kept by Mr, Aflabie, were
both then burne Pare by Mr. Aifladie, and Pare
by himfelf, st Mr. Siflabis’s luftance, and that the Pro-
pofil for burning chem came from Mr. Aiflabie; and
Hawes farcher faid, That he had not any Duplicate or En-

'mhd- commanded wqﬁnr your Lordfhi
that upon the 201i: of Fasuary, 1719, the Mf:'-
.

z

Oa’ . folv*d,
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folv'd, that cheir Houfe would, upon the 22d of that
Month, refolve itfelf into a Commitree of rhe whole
Houfe, to confider of that Part of his Majefty’s Speech
which related to the publick Debrs, which the Houfe did
accordingly ; and that afrerwards, on the 27th of Fenuas-
ry, the Houfe again refolv'd icfelf into the faid Com-
mittee, and the Commitcee did then receive Propofuls
from the SomthSea Company for ‘paying the publick
Debts.

As for Proof, ghe feveral Perfons following, »iz. Mr.
Robert Surman, Mz, Francis Hawes, Mr. Matthew Weymond-
fold, Thomas Weddall, ¥:{q; Eir TVeodore Fanffrn, Six Lambers
Blackwell, Mr. Webfler, Mr. Robert Knight, Sir Fobn Fellows,
Sir Fohn lhm Ms. jobn Faulconbridge, Edmond Waller, Efq;
Mr. Edward Ga&bon Mr. Charles Foye, were examin'd, and
did, in the Opmmn of the Commans, make out the Alle.
gations in the faid Bill relanng to Mr. diflabie

As to the lage Mr. Cr the Managers of the Com-
mons acquainted thole ds, that the Commons
had pofitive Evidente, t t Quinrities of Sowb-Ses

Stock wede taken in for him, without his paying for it, or
giving fufficient Security. * The Lord Carleton having
made his Report of thig Conference tothe Houle of Lords,
their Lordfhips order'd it to be taken into Coafideration
the next Day, Fu’y 15, which being done accordingly,
their Lordthips, aftes fome Debate, made the following
we,

1fly, Order'dy; That Fobn Aiflebie, Efg; Le heard at the
Bar of the Houfe on Tueflay next, s Af he thinks fir,

2. That the Lieutenant of Tower do bring Mr.
Aiflabie t0 the Buy of che Houfe on Tucflay.

3. That the Serjeant at Arms awcending the Houfle of
Commons, do bring up Sir Foba Blust at the fame Time
to be examin’d asa Witnels.

That a Meffage be fenc 1o the Houle of Commons, to
hz' would give Leave that any of the Wum&:.

thnm&mlmufthul-hﬁ, be examin in Be
half of Mr. Aifksbie. e i

5. That the other Witnefles that are not Members of
the Houft of, Commons, do then attend o be examin'd,
l.‘l'hu lralc,m;bthumﬁnhur

WEN e s
dﬂr mmm”ﬁ

mmuunr



Then a Petirion of Rebers Srman, late uty-clﬁﬁctof
the SourPSea Company, was read, and re : After which
it was order'd, That an humble Addref(s bc prefented to
his Mujefly, praying that the feveral Papers nlmag to
the Affair of Mr. Aiflabie, may be 1aill before the Houfe
by the proper Officers. It was order'd Hkewile that all
the LorCs be fummongd to attend whe Service of the Houfe
on Tueflay next.

On the 19th of Fu'y the Lords fent a Meflage to the
Commons, deﬁnng that the Commons w.uld give Leave

to Gesrge Bailie, Efq; Richar FJ y Efg; Willim
l.o-r;:'f Efg; Clur!n Stan ‘ qu ll&"”g Efg;
“’ﬁh‘ﬂ unn, Efq' R (l, Eﬁ], MO Dela-

all, EfYy; Sir Robers Furaefi, But and Edward Wort ort. ey, E.fq,
(Memben of their Houft) 1o attend their lard!hlps in
order ro be examin’d as Witnefles on behalf of Fobu Aifle-
biey Efy; before the Committee of the whale Houle, to
whom the Billy entitled, dn A for vaifing Money wpm
the Eflater o the late Sub G yovernor, Deputy-Governor, Di-
relfers, Cafbier, Deputy Cafbier, and Accomptant of ghe South-
§:a Company, asd of John Aiflabie, Zf& @¢. flands com-

mitred.  Hereupon the Commons refolv’d, to fend an
Anfiver to the faid Mcﬂlge by Meflengers of their own,
and appointed a Committee 10 fearch Precedents in relaci-
on ro the fuid Meflige.

Juy 18, The Lords fent another Meﬁ'age mthe Coms.
mons, defring, That a Letter from Fobn Aiflabie, Efg; 1o
Mr. Weymondfold, dated the 1ft of March, 1719, Lroughe
before this Houle, and order'd to lie upon tbe Table, mighe
be laid bLefore theu Lordthips; and alfo, That the Lords
had agreed to the Billy cnmled, An AG for appinting
Commi[fimers to examine, flate, and determine, the Debts dpe
to the Army, without any Amendmenr, JHereupon, the
Commons dodtouhthcﬁrﬂl’mof;hc aid Mcl‘-

fige into tion ; and the Houfe raking Norice,
that there was no fuch Letter Vefore the Houfe, a5 was
m n'dein the faid Mefluge ; bur the lmng '

that Msutmwuddim’ in 10
t'bth md‘&og:‘c! andwumtboﬂudoofthc

Chairman of the fuid Committee ; it was &der'd, Thac
the Chl‘ll‘ wh: attended the fddéonduu. &umd

__guhtlnfud T M*‘Fﬂmn

"lll'.

m‘ m’ d this)
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Houfe) thereih mention’d, to atrend rheir Lordfbips, in
order to be examin’d as Wirnefles, as is thercin menrtion’d)
that the Commictee having fearch’d the Journals of the
Hoult, had found figveral Precedents, which had di-
vected hcm o uport to the Houfe; and he “the faid
Repore in his Place, and afterwards deliver'd it in at the
Tal le, where the Qme' was read. MHereupon it wag re-
folv'dy That George Baiiie, ¥{q; Richard Edgenmbe, Ef: .?’
W h'fmu Lowndes, ?lq', Charles Stanhope, Elq, Hm!) ﬁe?f

3 William Cleyton, Efq; Richard Hampden, Efq; anx
Dr rnu, Efi; Sir Robert Fipuefe, Bart. and Edward Wore-
ley, ohigy (Membess of this Houfe) have Leave o attend
tiie Lords, in order to be examin’d concerning that Pare
of the Bl menrion’d in their LordMips Meffage of the
17th Taft.nry, which relures to Fobn Aiflabie, Efg; if they
thougie fir; and a Meflage was fent to tlle Lotds to ac-
quamnt tham with thu Rezfolution.

The fume Day the Lords being met wly, their Lord-
Thips went into » Commitree upon the Direftors Billy and
grear DelSres arofe in Relarion ro Mr. Aiflabie, how, and’
in what Manner he and his Witne(Tes {hould be examin'd?
The I..nnf Harcaurt mov'd, that according to the eftablifh’d
Rules o/ Julbice and Eqmly every one of them might be
exemiin'd duftinétip 1o every Arricle: But this was warm-
ly oppos'd by the | ord Temmd, who, in a long Speech,
aliedg'a, lmunl other I'hmbs. ¢ That fuch a Method
¢ would take u fo much Time, that it might endanger
¢ the Lofi of the Bill, Wthh was of the greatelt Im
¢ ‘tunce, not only ta the Xingdoni, but to the King him-
¢ felf; For if the #ill fhould muﬁ.ury, no Man could
¢ eell ‘what might be the Confequence.” This was fup-
ported Ly the Elﬂ of Semmee——d, who likewife urg'd che
Neceflity of p: this Billy o quiet the Minds of the
Pr?k. After foms otler Spesches, Mr. Aiflabie was
calid in, and, ar his Deme, Mr, Weddal, Mr. Sitrman, ﬂr
Lambers t)od'di, joha um, Sir Theodere Farffom, Mir
Mm&rvl‘ . Joye, and Mr, Hawes, were fevenlly
alld u\&cmd and con&ontd with him, &'

in ’gmcnhz declar'd ptm

w to him *
}d’tlhum 'tnwut\;? p‘h‘&
S K ¥ fioes of bis cos
L : Bug !
in;min‘d the fime

“ ways took Sir Jobu Bluat 0 be muv-..-.m
tainly,

A
.
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" ‘F;:.my, he was the chief Manager of the Sewth-Ses
"€ Scheme ; afld chat for his own Part, he never'was lec

¢ inro the Secrer of that Affair." Mr. Hawer being exa-
min'd as o the burning of the Books of 13, inge-
muoufly own'd the*Falt ; buc fiid they only Books
of private Accounts between Mr. Aiflabie ynd himfelf ;
and which no ways cqngm’d the Pyblick, or any other

ivate Perfon, befides them two: Upon which Mr. Hifle-

e f2id, ¢ He thought there was no Hurt in burning Ac-
¢ counts that were made up and cancell’d, agd in which
¢ no Body had any Concern, but Mr. Hewes and himfelf
Theft Examinationy being over, tfe Lord Onfiew flood up,
and afk’d, Whether, in the Opinion of their Lordfhips,
any Mifchief had happen'd to the Publick? And being
anfwer'@ by another d, Yes, without Doubt, a grear
deal : Bat, sdded my Lord Onflow, it feems no Body has
done it ; Sir is innocent, Sir Jobn Fellows knows
nothing of the WMafter, none of the Qircétors were let

* into the Secret, Mr, Aiflabic has done no Hurt : Therefore,

my Lords, I move to udjourn ; which was done accord-
ingly. Ly .
‘l‘ze next Day the Lords went again into a Commirtee
upon that Part of the Diretors Bili relating ro Mr,
bie ; and the Lord Trever flanding up, faid, ¢ That from
¢ any Evidence that had yet appear'd before them, he
¢ could not fee that there was fufficient Ground to infere
* My Aiflabic’s Name in the Bill, and ro involve him
¢ in the fume Punithment with the Directors ; and there-
¢ fore, before they proceeded farrher, he thonght it ne-
¢ neceflary ro fend to the Secret Committee, 10 lay before
¢ them their whole Evidence,” This Motion was feconded
by the Lord Harcowrt ; but the fame, if carry’d, being
hke to embeoil both Houfes in dangerous Difputes, the
Lord Falmewth mov'd for adjourning during Pleafure,
which was agreed to. After a fhort Adjournment, their
Lordfhips gonfider'd what was fit to be done in fo nice and
critical an A¥air; and, at laft, agreed co call igandcg
mine firlt Mr, Surmaz, and after him Mr. W¥mondfsld,
former of whom dy and the other mh%‘m
Mr, Aiflabie had 5 - anﬁ;t’%:o Wm feveral
to the Valve of above 30,000/ which,
ot thac he ever gaid iy Thins, Afver this, 2
_, 'd in, and d to make his Defencs,

?‘m
Y MyLerds,
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lluveheénlqng confin’d, by Order of the l’-iwfe of
Commons, tmder whofe Dilpleafire T am uuhapln]y f.llm, .
for want, perbaps, of proper Talents o explain and fup-
my own Innogence 3 for which leu(‘on, T with your
ups whuld have induiz’d me o far, 10 have heard
me by my Counfel in ge ufual Manaer, in a Caufe where
my Property, my L‘b'"”: ané, for ought ] know, my
Life may be concern'd.
-ufrm, my lLords, Icopemyiﬂm 10
mkt my Defence againft fuch Parts of this leng and
rplex’d Bill as feem (o relate o med It hach receay’d
: many Alterations in the redios qu it made
through  the other Honfe, thac it was impoffisle o .
Yearn how far [ was affe@ded by it, il it was AR. and
3t hath made fo quick a Progu('l in this Houl®. tBu 1
have foarce Leen able to'gee a Copy of ic, lwfon Iam
hwght before your Lordihips to make my Defeace y- *
. was fome Surprize to me, my Lards, aftey whit bad
fu'd in the Houfe of Common:, and after a Bill had
order’d, and was hrought in, to make me difcover
my Eficlls, md to reftrain me from going out of the
Kingdom 3 I fay, it was fome Surpﬂu to me 1o find m
FeIF eranflated all on a fudden into chis Rill ;{a
Dire&tors, under the new-fafliion’d Term of
without any new Offence given, or Caufe affign’d, thae
18 fic 1o be mntm'dmt‘hhl'hﬂ However my Lords,
;.Mﬁlﬂ q’&!fncldmlbmm‘dﬁ qnhw

U
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1 h‘,givtn éntire Satisfuction to A&-

my Ingocence, when Hﬂm‘ i was :ﬁ"‘h
fure d the Honh that | fhould withdraw before ang
Qneﬂnn was mov'dy or {lated upon Paper, as is ufial ;

impolfible therefoy o know my Crimes, or the
make

t was
a&n which they were ;mndul,_bu 10 be
Hem‘n a proper Defence there before 1 wichdrew
"1 bad been verg well prepar'd to do iry s I think i
was,
But, my Lords, as thin never ln”en'a o any Cﬂqﬁ
nh‘h&n, fo, my Lords, in the Warrane Ly whick
I was commitied o the Tonr, 1 find no Caunfe aflign’d
fat. m Connmmr, at has always been pradtis’d in che
|}
Thus fu, my Low's, 1 was at a Lol even for my
but the next Duy t} e Vores of ti% Houle of Com-
wpﬂmmﬁ me with a View of many extraordinary
mes contain’d in feveral Refolutions : Crimes whica
Soul abbors, and of whichyemy Lord:, I do in chis
w Place, and at this Bar, declere 1 am entirgly innocenc.
¥ faw in che fame Votes an Order for a Bill 1o be broughe
iny toenquire into my Fltate, & 1 iv'd tha: B:ll
to make a flow Progeefs for fome Timey Gl from fome
frefl Difpleafure conceiv’d againft me, it chang'd its Shape
atgnere, and became & Bill of Ponithment, and not of
Enquiry, or at leaft of Enquiry as in Cafes of Felons
tho’ | bad never had any Trial. .
This Way of dealing with an Eaglifp Subject, iseume
known to the Laws of England; I fuy, my Lords, ik to
M and then enquire, the Law abhors,
y Lords, T thoughe oyﬂlfﬁnoflh
ned-nmmumd in the Votes of the Houfe of,
y as the Ground of the Chu'eaptnﬂ e ;
dyhnbﬂnfuu ndh;uﬂn&




% utm, tnytad-.tﬂnﬂs" i n Punith- |

m“am the moft cracl nt‘ﬁbi&mmn, ‘

mymm'y ismde,nrwi ﬂ,lndu i
ﬂ'lth

Iaft it is fenr up
Crimes, whhuﬂny {:&u- ac all | |
Give me Leave, my Lords, to fuy, tﬂn thﬂ,abﬂn all |
the ocher extraordinary Steps, is moft awmdu
m. An Attainder, Tike this, an
Charge in it, tack’d to another ﬁ'll char mul ylg, |
yliutedmu’cblef An Arwinder of itfelf uuncau: |
~ mon, and generally abhor'd: An Attsinder rack’d isen- |
_ tlrely new snd unparliamentary :  Ax Attainder without 'l
Fults afermain’dy® is nbr only new And dangerouns,’ bur
againft the very Priacipl 5‘ ;nﬂwe, and the Laws of
the Land in all Cafes,
For this Reafon, my Lords, 1 have humbly reprefented
to you the Difficulties I liy under in Mro my De-
fence, from the Wncertainty of my Charge, for want of
~Padts flared to fn;la_ra-: ity and mdnk which it is § proper- |
bﬂﬂﬂﬂ"e at “3
" Your Lordthips have thought fic mdcﬁn at n Cnnfe-
rence‘with the Commons, to have this Dc'l' I
and they have uecordingjy deliver'd 1o your lps . 2
* Paper, a Copy whertof you‘have been pleas’d to give me, |
in order to my Defence, which 1 b take Leave 10
read 1o your L:qmp. )

U'Rlalﬂap,&t al#'(a,p.z&., -

ﬂylnrdi,mpemﬁldtbhhpn 1 find only two
mention'd, which, if prov'd, are mcdﬁm, and
"Relarion to thoJ’uumblc of the Bill. For asin
Illtmu-thmmcﬂmtudg'dwﬂn a
aper there are Fafls withour Crimes: Your Lord-

' this extraordinary Occafion defir'd chis Con
htln&pum. in order (o h_ _

4
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bt on my’
ary ; the Accul.'d ll a
_»-- wln’ lhrcmn oflul
! hke this ever known befors
ll.ld Attainder imnﬂm Loxd Steaffor
Legiflature by Fosce! Vietence,
ind, te this, nde:‘:dtmol appeafing
thy ded u Imagination ! . This Conceflion
R _m An Way Rntll the Miferies ghar. fol-
ow'd ,ﬁwﬂm Munhﬁ it was, there were Fally
ared ir lhll noble Lord, and bis Ac.
a3 f liu!lca to this Bar o make them good 5 bue
mn; Accufers, wy Lords? Wliere are their Fudly?
15 their Evidence? Was thtre ever any Acgus
wmmamn a Secret Committee Lefore,
made good at this Bar by thofe who are
_ fuppos’d to know the Fafls belt, and wha bave .
* the Publick wich their Diftaveries? Why do they .
Lord{haps and the Publick this Sati
1 find, to !'nn this Trouble, ghey refer you ta
thlfmetyd‘ the Fadls : Strange Notoriety of Pa&:, '
Lthtmumtyﬂl'zm.'av.l" and w0, thers is no Eﬁ-
M Was thus Exj ever U bt&mumy
y A& of Parliament ? Or did it

hm?mr,mrhdb hP‘
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s which mbntmuh ity o the South-
:'chc.}c. t‘h?n ?wnpym Lordfhips, that imme-
alter Sea Pro s _were acce |
mb{ into the .,'.;dia Cnmg.n‘u sand not il‘:::d'tln
“b-b‘u Company whlch is forhe Proof that T had no
¢t Faith in tbc;.r Scheme, orsbuilt upon it with a
iew to my own Profir: Bnt.;omh it more ‘evident

that this Scheme was not by me in that Iniquity
as is fuppos'd, and thar 1 bad not thofe Views thac are

hidwu Charge, 1 have fhewn your Lord that T
xgemgmal Author or Hromog#of this § 3

llun prov'd bySir Fobn B'wst, that he firft ted

this Scheme o my Mﬁu%'fm-ﬁum ety
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302. The Hifforical Regifier N© XXIV

ven me this Opportunity of clearing up fome Miftakes,
and laying open fome Fafls that were not kfdwn or un-
derffood before.

Thus having clear’d up this Matter to yoor Lordfhips, .
¥ fhall proceed to anfwer the next and’ laft Arricle laid
to my Charge, as it was deliver’™d by the Commons to
your l.ord(hi}k, in which they ii“ your Lordfhips an
Account of a Tranfaltion in theif Houfe, relating to the
cancelling fome Accounrs between Mr, Hawes and me, |
do not find that the Commons made this a Charge againft
me in any ol their Refolotions that \Night they com-
mitted me to the Tower ;Pour as this Story had the greateft
Effe® to inflame and raife a Prejodice againft me in their
Houfe, fo I doubt mot buc thae it is laid Lefore your Lord-
fhips in this folemn Manner, with an' Expectacionthat it
fhonld have the fame Effeét in this Houfe.

My Lords, 1 know very well that many of my Judged
in the other Houfe, who acquitted me"“of every Part of
the Charge broaght againft me, could not get over thig
flight, this ridiculow lncident. 1 mufl own, my Lords,
my Coftduét upon that Ocgafion was not fo calm and cir.
com(pe@t as my Circum@ances requir'd ; but it mighe
have warm'd a Man of 2 moth more even Temper than
mylelfy to fee a mofl innocent Ation reprefented in fuch
a fufpicious Lighe by the Secret Commitree, as to appear,
in fome Meafurey criminal: And befides this, my Lords,
the Order guention’d ac the Conference 1o have been made
for me to produce thefe Accounts, was introdoc'd in fuch
a Manner, as might furprize and fhock the moft war
Man alive ; to be arrack’d, as I was, entering the Houfey
and before | was got to my Place, in 2 moft unparlia-
mentary Method, by an unprecedented Motion, by
oney, who, of all Men livingy had the leaft Righe to
nlc that Demand, and who could furnifh, if he pleas'd,
from his own Books of Accompts, more Matter of En.
quiry, than all other Accompeants put together, J fheuld
not have mention’d this, buc that | fee that Pranfudtion
taken Nocfoe of in the Paper deliver'd to your Lordfhips
at the Conference.

The Ufe ghat hath been made of this Story, has been
o inflame and ftir up the Minds of Men to Lelieve cthae
there were the greateflt Secrets, the moft criminal Matters
containd in thefe Books; and that they were cancell’d, or
burnty in order to deftroy Evidence. 1 own, my Lords
when this Matter was prefi'd u me in the Houfe of
*Commons, I created itwi&lqudhdiﬁm,u

e knowing
.
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knewing my own lanocenge, and not dreaming of .the
criminal and falfe Conftruétion chat was afterwards pot
upon it : B8t fince it has been fo univerfally underftood ro
my Prejodice, give me Leave, my Lords, in this Rlace,

gto return my Thanks agsin ro my Accafersythat they have

given me an Op.ptmumry, before the fupreme Court of
Judicarure of this Kingdom, to clear up thig Matter, and
w0 fhew to the World, that there is nothiog 1o this Story,
either criminal or ful pi':inus. 3

I thank my Accufers, my Lords, for giving me this
Opportunity of fhewing che World, that ghere is a vaft
Difference between an Examination taken before your
Lordthips, and afl Examination® takeft before the Secret
Committee ; for it may very probably happen, that they
may be miftaken in what relates to me, fince every Pare
of their Report hath been either reje@ted or dropr by the
Houfe of Commons, which related to any other Man
kvingz,

I perceive your "Lordihips took this Matter firft inro

r Confidervtion, as obferving the Commons to lay the
greateft Screfsupon 11, You bave examin'd Mr, Hawer in
the firictell Manner, in Relatiop to the Nature of thefe
Accountyy and the Manner of cancelling them.

He bhas rold your Lordfhips, That there was nothing cri-
mina/ contain’d ra thofe Accownts ; That there was nothing in
them velating to me ms Chancellor of the Ffchequer, nor 1o
hm as a Direltor of the Sou:h-Sca Company, or as @ Receivey
of the Cniffoms ; that there was nothing in them that econld be
confiru'd a Breach of Trull; noshing that conld be call'd 4
Combination with the South-Sea Direflors, or had any Relation
to them ; morhing that cou'd be cal’d Corvuption, or any Thing
hkeir. Hefays, He bought fome Steck for me in December
171G, but that it was fold agan in three or four Days after, for
very fmall Profit : And lafily, he laysy thu Stock was he
gnd pard for with my own Moncy, and net with the pubiick
Money, or the Compary’s Money,  As to the Manner of can-
oellin’g them, be fiys, it was done in Oftober lafi, before
the King's Retwrn, and long before the Parliament met ; “rhat
1 had- jorg fince pafi'd my publick Acconts® viz, in Aprid
1920, that thafe Accounts were pafi'd at uz“ 2y Inflances

' Fﬁ" theiry ;
thet 1 had aftermards datly folicited bim to bave thofe pri-
wate Accownts made wp and deliver’dy bus thay bis Afdirs

i do iz il Okober laff; That I had
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cancell'd, afver I had gi lmupnﬁlmga, by mutual Con- |
fene 5 and that he lngnnu was Mdm @ Defign to ]
corceal them from this
My Lords, chis is the Evidence of Mr, Hawes 5 and },
dommdutlm LordMips wefe under fome Sur-
u; m nprd'ermd in fo different a Lighe,
Enemies have made fo much Noife
lnd(':hm, lhonl st laft, corie out as a fair and in-
different Aétion, im which neither the Publick, nor any

privace was concern'd, and to have been done
without a of ooacnling or covering any Fraud
whatfoever. . t ‘

There 1s fomething, my Lords, I mulft obferve to you
upon this Occafion, that makes me wonder how this
Trenfichion came to be fo much infifted on, unlefs ic
was 10 1nflame more than to convince ; and that is, my
Lords, (as I humbly conceive) that in Cafe thefe Books
bad been in being, and there had been any Thing crimi-
nalin them, or that might any Way afteét me ro my
Prejudice, your Lordilips wou'd mot, as you are a Court
of Jifitice, oblige me to_produce them againft myfelf ;
this is a fundamental Maxim in Law, and has never been
broke theo' \n the moft vicicht and arbitrary Times, And

. the Houfe of Lords, in their Enquiries in 1640, were fo
tender of this grear Principle of Law and Juftice, chae
they mude it a fpecial Inflruflion ro their Commirtees,
that the Judges they had order'd o be examin'd, fhould

Mot be examin'd upon any Thing to sccufe themfelves,

_ And the Comwons, during all the Enormities of thofe
Times, never broke thro’ this Rule, till they came to de-
cide all Things by the Sword:  And therefore, my Lords,
;fchgﬁncmnmld not.mdu:uuy be demanded of
e, in Cafe they werein being, and contain'd any
Thing criminal in them ; there can cercainly be mcm
in uyhlnudlfpa‘dnf tpem as 1 chought fit, ¢

ally if Itlnull:d;'d.thnheym wy own
Books, 1o ways ing to me as & pulick Actomprant,
_containifig mthu;in them cnnlul, or. lﬁ&h. the
Intereft of any other Perfon,
3Mﬂm wery well, that in cthnf a

. Deed deftroy’d, if .wmmm:qamum
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Bur this, my Lords, is_!n; my Cafe; here is no Evi-
dence prodiuc’d to prove any Thing crnindinal in thefe Ac-
counts, but on the contrary ; fo thar in Law and Equicy
they wou'd be taken as Accounts fublifting in my Favour,
tho’ mdriﬁ&ly cancell’d. Mr. Hawes's Teftimony, re-
lating to the Accounts in thefe Books, aff your Lord-
fhips another-Inflance, that may fatisfy Your Lordthips
that I had noView rJ the South-Sed Scheme in my Tranf-
aftions contain’d in thofe Books ; fince it appears by his
Evidence concerning the Stock mention’g in them, thac
I parted with it before the Scheme ook Place : But lec
that be as it wiM, can any M#h M ic a criminal Cir-
cumftance to fommit the Papers, after they were can-
cell’d, to the Fire # No, my Lords, it was a legal and an
innocent Aétion,

Thus, my Lords, T have gone through every Part of
the Charge againfl me, either as it has been flated Ly the
Commons, or fillen under the Exymination of your
Lordfhip: ; and I hope there is nothing omitted in my
Defence, that is neoeflary o prove my Innocence to the
the Satisfadtion of all that hear mej; but if e leuf}
Doubt remain with your thips, n Relation to any
one Faét charg'd upon mf, I beg | may have the Op.
portunity, before I go from this Bar, of clearing ir up,
whicl:ldonotdnbnodoby the plyineft Proofs in the
World.

If therefore the Charge of the Commons in the Pre.
amble of this Bfll cannot be fupported in any Pare of
it, by any one Fa& whatfoever, can your Lordthips ever
‘be induc'd to confent to fuch Parts of the Bill as fad-
Jo&t me toan arbitrary Jurifdiftion, and cruel and new-
invented Punifhments? My Lords, the Laws are our
Birthright, and the Guide and Meafure of all our Actions ;
but where is the Law thac I have broken? Or, i
where is the Crime, or the Fa& thar is fuppos’d to bea
Crime, and which is to be punifh'd by 2 Law made ox
poff falB i, A Law, my Lords, that dif] with the
;qy,l'.n of Judicature, and fetsup a, unbeard




——

—— Ty . ' T T .

‘g6 The Hiftorical Rlz'{ﬁﬂ m
sitred any Offence equal to fich fevere and ignominious
Punrihments. .

My Lords, as the Bill now fands, all nfy perlonal
Ehu, and grear Part of my real Eftate, which belong'd
to me on the 1t of Pune 1920, or at anq Time fince, is
wefled in the Truftees, to be fold and apply'd to the Ules
of this AZ; fo thar Tam fliripc ar once of every Shil-
Eing bt what is fertled npon my Family, and wherein I
am bor Tenant for Life, Afcer this, my Lords, I am
ohlig’d ro give 100,000/. Security by Recngmzmce,wuh
swo other Perfgns 10 be bound for me in :.1',0001 apiece,
that T fhu} not depart the Kingdom before a certain Time,
This was not the Cafe &7 the Direftord, but it is mine,
that after my Eftute is taken ‘from me, m oblig'd to
give Seaurity ro the Value of ten Times more than 1 am
worth. . Is there a Friend in the World thar can Lelieve
Tam guilty of the leaft Thing laid to my Charge, that
will be Securiry for me in this Sitnation ? Or have I an
Coumrer-Security te give, but the litrle Stock of Credit
and Reputation that this Bill cannot take away © Bt fome
Gentlegpen think, and my Enemies hoaft, that they have
been very bonnriful to me, and they have made me eafy,
IF that be che Cafe, my Lords, what Occafion is there ro
fufipeét T hould fly fl'om my Gounu'y,my Friendsy and m
Eftave ¥ But if my Cafe be ortherwift, if I am Gug
witd thin any of' the Direftors, if ' Taam more branded
and expor’d than any other Perfon in this Bill, who wil]
not be apt to judge, from whar has pafi’d, rhu the fume
Spiric char has brought me to this, may be carry’d o

Extremity? Am T not by this Bill pur into the
mof every Vilhin, of this very Broker here, whofe
Bndonoe is his Merit2 Am 1 not ablig’d to live in the
m at the Mercy of every Informer like him?
may

think, and the Direftors, perhaps, may think
L!ftundnttnﬁ c‘lwulhnm to be to}:‘:aue ) but’ro me,

[adt,thmmbeno(:omfmhk,w whait my
own Innocence fecures to me.

'rhuv lbmchuksiutheadlmtdx“uq
give in Tovenfhries of my real and
fuhfnmt:fin'f‘hcham uui

having never Accounts
o ';."':':;:“.,.:;“5"'3’5.."2;...,"‘

are 1o doj eve

m-ﬂ'iﬂthﬂr nw:.gfn, thinktth&
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do not kngge of what Ufe it could be ro prodace them o
thefe Truftees, in Cafe they are minded to difpuce them 3
for tho' they are entitled only to the Incrememem of my
Eftate fince the ot of Olfebér 1718, yec us chey are to be
vefted wich the whole of my perfonal, and great Pare of
my real Eftate; and as 1 am to deliver uf all my Wri
tings, Papers, and Accgunts to therd; iris impofiible o
make out any Claim before them in any Mansmer whaes
foever. And pray, my Lards, obferve the Difficulvies or
Abfardities of this Cafe: Here is « Coure reéted of nine
Perfons, with abjolute and unligniced« Powers ; fome of
thefe Gentlemesn, pérhaps, have been Accufers, lat all of
them dre to be Judgesand Parties; my Ellare and my
Title is to be put into their Hands, and then T am to
claim what can never be made our but by the very Wri-
tings in their Polleflion. Was ever fuch a Jurifdi®ion
eftablifi’d upon Eamh bLefore, where Laws were in Ufe ¥
No, my Lords, the original Caufe of all Laws, and of
civil Governmenr, was to prevent Men's julging for
themfelves, and rooblige them to fubmic all difpacable
Matters to indifferent Parties? This 19 in a parcicaley
the Bafs of all oy Laws, and it is the ouly

Pi which Juftice and Equity can be fupporced, '
But, my Lords, ghere is another Circugiflance, which,
in the Sirmation of my Affairs; makes any Claim im-
praclicable; that is, my Lords, the Gans probandi lies, in
a great Meafure, vpon me, which, in regard 10 my perfo-
na! Eftace, is impoffible, unlefs my Judges are willing ro
be guided by the Circumftunces of my Affairs, and my
own Teftimony. - : '
For Inftance, my Lotds, it appears to your Lordihips,
that there was an Accouant between Mr. Hawes and mie for
feven Years pafty, wherein moft of my Effeéls were con-
tain'dy and he fags about 30,000/ Seuth-Sea Stock way
bought, before thé Scheme took Plact, with niy own Mo
ney: It ap by the Pnzw deliver'd at the Gonference,
that I by Mr. y two Mondus biore the Somsbe
Ses Propofals ook Placey 234000/, Semth-Sea Srock, and
had feveral otber Effeéls in his Hands; and Mr, Suvsmax
llgnﬂd him, thar he ow™ me x

i



are cancelld, and be has P i Emry o ",
How is it ‘poffible, then, to prove any thing, e!becully to
the Satisfaltion of my Judges, who are alfo Parties?
it muft be to their Satisfaction, and not otherwife, rho
Bill fays, that my Pronl‘smlﬂhmde. “If they are not
ylm'd to be l'ausfy dy then, mdud, I may appeal ro mo-
ther Court erected for this Purpofe, 7iz. to the |
Weftminfier-Hall, who wil ex c;d Evidence 10 nlih-
tain an Appeal, which, in my Cafe, my Lords, 1 have
fhewn, is not to be

I cannot buf tuke Notice of one Punifhment more that
feems to be odly faited o that Parc of my Accufution,
relating to the cancelling of my Accounts wich Mr,
Hawes : The Commons, for want of having that Matter
clear’d up, as it has been before your Lordfhips, have
thought that Tranfa&ion a great Offence ;' and the Pu-
nilhment of that Offence is, that I fhall ‘make up thofk
very Accounts which my Accufers fay ure d d, and
which are no mare in Being : Indeed I muft own they
have been fo kind as to uem me from all Da
this Head for the furure, by blin; me fmﬂﬁving
any more Accounts to make up,

Since I have {poke of difabling, my Y
Leave to take Notice of a Claufe 'that cont i:?
and dangerous Punifhment, that 'n\ lately 0
this Rill; that ii, my Lords, the Claufe for mcaplci

Gating the late Sub- Govunor, @ . from fitting or voring
in either Houfe of Parliament, or from holding any
Office or Place of Truft undcthn Majefty, his Heirs or

5

My Lords, I muft prefume to fay, from fome little In-
cidents that have happen'd, rhis Clanfe was not the Po-
fifhment of a&n:b-»&u Sin, and thefe unfortundte Men
Were only thrown in, to make the Draught go down the
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dangerous a Precedenr, which, if it had been sftablifh’d
fﬂﬂ"_hé before this Day cxceedingly thinn'd the Ra
o owable Bathgry . P

Bat, my Lords, if chis Bill muft paft in any Manner
a8 10 me, | am not coneern’d 43 to he Effeéls of this
Clanfe, 1 fay, if this Bill pafs, (as they fag it muft) my'
Ambition is at an End 3 *ris too ldtg for me ta begin the
World again; but an ifl natur'd Munwou'd be pleas’d, at
. his gbing off che Stage, to leuve this Legacy ro thofe that
come after bim, © :

Precedents, my Lords, will lv.gance and this Prece.
deme will nor fleep,. The Violele of the Times, aad the
Rage of Parrier, is too grear to drop a Precedent fo
asthis will Le,

1 ihall teoulile your Lordfhips no more than to fay, that
if I muft be facrific’d to appesfe the Fory of the mif
guided Muleicude, | hearrily wifli i Muy have thae Effel,
which will be fome Alleviation to my®Misfortunes.  Bue
i vain have the Guilry appear’d againft me! in vain
have they flirr’d op the Nation for one Man’s Ruin; my
Fall will fkreen or fecure no Man; if [ am innocent,
there is nothing can makq me guilty.  Let the Storm
rage never fo high at prefent, Esghifmen will grow Calm
by Degrees, aund Tn‘uh is grear, and will gnvnil.

¥

This elalorate and pacherick Speech carry’d more Ap-
plaufe, than Conviétion, the Generaliry of thar auguft
Aflembly being prepollefs'd, that Mr. Aflabic had 4 greac
Share in the Contnivance of the Sonrh- Sea scheme : How-
ever, the Lords indulg'd lim {0 far, s to order (uch other
Wicnefles, as he had to produce, to be examin'd the mext
Day; and it was alfo order’d, That the Direftors of
the Sword Blade Company f(hould then atrend with their

Books. b’
_ Accordingly, on the 20th of !{?!y, the Lords, in a
grand Copmuiee, refum’d che Con eration of that Affair,
and examidd the Sword Blade Company, and rhgir Mx
by which it appearing, thee Mr. Waller §a® receiv’d vi

Sums on Account of Swwh Sea Stock, their Laldm-g
1obe fo well furisiy'd, char rhey did net think

other Wi ncicher 3id M7
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I rudy utduvw!d, and, 1 hope, with Succefs,

me in thl now depending, cannot be fupported by

';:unml Part of the Preamble, nor by the particulur
flated 1Y the Commons, nor by any E.vidnu pn-
duc’'d before your Lofliihi

“As your Lordthigs have eumm‘d all tln qu‘- e~

‘commended by the Commons to fuppore their Chargey. 1

did vonclude, when I came hither this. Duy, thac after
what 1 fiid Yefterday, Pfhould not be call’d upﬂ)w
nghmg more in ny Juftification, 2
t now,; my-Lords, I find bere isa new Hnttuhtv
ed, relating o Mr. Waller's Account with the Sword Blade
Comipany, which is nor within your Lord(hips Order,
g;ﬁm me to fuch Matcers only as relate to my own
*Fhave been s licele furpriz’'d and . filent upon this Occa-
fion, not knowing whether your Lordfhips expefhed,- or
whetlier it was fic chae §, fhould take any Notice of it
for ws the Commons have not tran{mitted this Matrer to
Lordfhips, as a Ground of their Charge, 1 take it
granced, they did not think itaverth your Lord-
mp- Enquiry / or yroper for your Judgment, being

- wather & Mauer of Clamour, and onl,cdcduud fu'-thc

1 muft own, m ludu,afuuupa&dlhdd ve
m&ccnumo?’:m{mﬁﬁen, Iam uta Lofs a»l:iuw

“how to go about ir, .

'~ For, firft I do nor know the Contents of dmm

- #ad; in che next how flull T make it bear tom

y
Charge, or any Parcof it? How 13 it made our 10 be »
eredic his Son-io-Law with any Sum of Money ?

' y bin'd with the Sowth-Ses Di-
muwm s hices?

- Praftices? Or bow could he,
A t-nv of Mﬂ-ﬂ--

of

- Jomgrome.

l are I l i . ¢ ‘. ~ 4 S
hﬁ,huuﬂqtﬁlmnht

. -
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1 piry 1t lice of my Mdummﬂ _
fuch pooe Shifig, uimmn.mmw, z
and Defigns from the moft ftupid Folly in the Worldy and

my Riches and exorbicant Gains from this and
another which 1 fhall prefently mention to $our ks
thae plainly fhew my €ofles. i |
‘1 For is it poflible, my Lords, that a Many ’h&.ﬁl"
“pos’d 10 know the World, that i chought capa of
forming a Scheme, and of dire@ing the'very Direclors,
fhould be fo deftitute of proper Agencsy as to truft his
Nepociations to an unexperienc’d Youthy, who, by his
- Wranfu€lions, feems to have dipt as much in the Whims
of the Alley, as any Adventurer of them all? The Ab-
furdicy is too great, my Lasds, to gain Credit any where,
much Jeft in ehis Place, that one, upon whom the Eyes
of the World wére hx'd, and whofe, Ations mighe be
canvafi'd wich grear Severity, fhould, in order to conceal
‘his Affairs, commit 'em 0 a near Relation, acting in the
", molt open ynd unguarded Manpier. AR TR o
‘Aod as my Apprehenfions, during she Fxecution of
this Scheme, were becodhe remarkable, and che Jeft of
all char 1mbark’d in it, these cam be nothing more extra-
vagant than toMmake me a Party 1q this Gentleman’s
+ - Tranfattions, which were vifibly carry’d on wich a Spiric
very different from mine, and which, from the Nature
+of them, feem to be the Effe@ o safh Councils, and

+ fuited to che Phrenzy of the Times. .

My, Waller, my I.-or“d:, isa nmlthin,hl‘a;t-lil;lz
independent of me, who confulied me lefs upon

- Occafion, rhan any other Man, whereof this Tranfadtion

with the Sword Blade Company is the firongeft Evidence .
For, as he has cold your Lordihips, thac I never knew of
this Accounr, or his keeping his Gath there till chey

- broke ; fo it 1s improbable I théuld rrufl all my Affain

3 who dealt ‘with a Company in
‘whom | never had any Faich, m*”mu

| r! . r'_'p’;qg_hl'f" ’

ol

L




'y ,
this Sam, wm fufficient to ancpu :h. wuﬂu
Sum of 708000l |
Many of ynrlmdﬂuplkm thc‘l'mthof mm '
Waller has tol®you, wiz, that a great many yT
tlemen, and odnn, (Whofe Regintiing was not fo gonfi-:
derableas Me Wallm'sy who had a very good real tld»
perfonal Eftate befors the South.Sea Scheme was choughe *
of ) have tranfafted for as much as he did, Nor doessie
follow from rhwe Grevenefyof the Tran{ation, rhat the
Profic was extraordinary, fince many have dealc for
greater Sums than this, whoft Fortunes are fur from being
*d ; and it s very phiing that 10,000/ Stock; nogr
ftig’d ac wll, rill fold our at e beft Advancags, 'wanld
have brought more Profir, than sil thefe nomerous Trang -
attions put mm, X
My Lords, | am very free to m, that sa.oool—d
:hhk '.d“- ‘belong’'d t:ul:z grest Pare n:hnot 15 pow
oc. u’.mthe.’inr pany, a upon.
the Goodnefs of their houm;:? llld’ [ am far from de-
clining to give your Lordilips the moft perfet Account k- - -
mlsﬂ-m Tranfedtionr, notwithftanding Me. Maller .
ble to do 1t, who never kepr any regular Accounts
1 dawy bur did every Thng in the fame Hurry'
nﬂm ﬂ“ﬂhﬂ yﬂng Gnn;hmn thas




M at he many other Friends
us well @ fy wlmmftmhum
rlﬂl&»nn pt with the Sword Blade Com

Is it then Mﬂ! Lords, that your Lordfhips
givé Way 1o fo glbnn!ld't a Buppofitiony as thlt'lli chis
Account fhould belong to me ?

My Lords, if this Way of progeeding Rad hnu ’tie
geunllluléd' judgingsin the Cafes of others, the Se-
cret' Committee might bave carry’d on cheir Enquires ‘
painft many in the Adminiftration, with mnch ‘more
Jultice and Cerrainty than againft me; an¥.ahey mi
if they bad thought fit, from the Daalings of feye
Agents, Friends, and Dependentsy who deale for munch
more than Mr. Waler, lave furnifh'd Mitcer of Impu-
cation againft Perfons, concerning whom they are alto-
gether likm, And if i¢ had not been roo invidious in
me, my Lords, dro have afk'd the Queftion, Mr. Waller

cou'd have nam'd tq, you fomwe Perfons,' whe had lefs Foun-
dattont of their own than himfelf, and avho yer have
tranfuéted for much more, and who have. the Honour to
be known to fome of the Secret Commiteee, as well’ as w0
much greater Men than myfelf.*

. But, myLords, as T am cenfin’d to whae enly uluz
to myfelf] give me Leave to fayy that chis

Mr. Waller's with 'z Sword Blade Companyg, and the Ac-

count of Srock t ‘and fold by 33

have been the chief Grounds of my Aecn&tm, or ri-

therof ‘the publick Clamour, tho' of the whole Ballance

of this Account of Mr. Waller's, when truly examin'd,

s bt 53,000/, belongs to me; and M|

fﬂh great Account of 77,000 L Stock, when B

ed, nM t0 13000/ Siock, now an my e

was hkwﬁwkpeo'kqpmfuhwduc.ﬂ

X Proceedings without filf raifing the puli-

. lick Bavy ud lefcutmeﬂt It was therefore: trl
cceffary ‘1o m Vodd believe, that I was im-




da"penémwe anm,nnph at o, ﬁ m
when’dg andy as it were, fanétify dlw M&yﬂ‘“&c
‘Houfe of Commons.

" The Becres Commiciee, whow ;ppuaud
imchcfom had, with grearPains aqa ﬁ.
cation, examin’d and feagch’d, ihto every 'ﬂling,‘
Anfore they tould be u-dy to lay any grear Difcoveries
“before the Homfe, in erder to (atisfy the Tropatience of Gen-

in foms Manner, and to give a Specimenof their
an honourable ilunhu of that Commirece flood
‘npy and pronbagc’d 18 bis Place, that he had found ouc
akoveten Millions that pelong’d 1o the Diretors, and, Ly
Way of Supplement, above a Million and a half more
~thar belong'd to another Gentleman, whom We Jid hot
ahink fit to name it rhat Time. This hopefil Beginning
- gave much Satisfaétion ta chofe who delight in great Dif-
woveriesy and raig'd the Expectition of Il Bis Héarers:
But fodull was T, as not to find our +hat I was concern'd
Adn this Defcription, ‘till every Libel, md lﬂry ’*nm
<Paper was full of 1.
.- Bde what did  thefe vain Promifes amotnt to? Your
Lordthips have feen what the Duuﬂpnn have “produc’d,
and bow fae: hort ic fulls- of this mlzmmmm. :
© And as to my(elfy the Objt of this !blmn Eug

46 W 4

~deube :;23 mmz_u:.. co "a&d
wm Inputmoa t et mm n
MM ]
.dw'h.q-l..*, have dﬂu'dw ‘qﬂ!‘ﬂl the

lﬁnuﬂ&:adﬂdmlathhl zown q&;mu




Lefore ml.ad}hi]n, tlluthenwuuun On taken
in this Affuir, before it pafs'd into an A&, that :'I!‘I-
taken by the Concarrence and Approbation of thofe in
the Adminifiration, and even fome of th® Secret - Coms
n&ttﬂ% d fo cantiol and diffidetc wasol of che Suce

celaof o great an Undertaking, thar tho' the Soheme

“was adapred ro the Nocions and Opinions of thofe Gencles

men, who, for gwo Seflions before, hid op*l"d all Mea-
“fbres for reducing the Turereft ofpche publick Debes, rill
the long Annuities were made redeemable 3 yet 1 would
not advengure ta introduce it to the Houfe of Commons,
tll ic bad been communituted to, and" approv'd wf by
them . “And as this wus then - calcolsred with no
mcﬁnﬁd:r&h Adva to.the Publick; as 1t ar once
rais’d shree Milliofs and  half rowardy the Difetarge of
the publick Debes; and, uc the fume Time, puc che long
ang fhore Anumm into a State of Leing 'd 5 andy
after four Years; rednc*d the dnperelt of the Debe
of England to 4 per Cene, ind thereby made a vuft Addi-
tion to the ﬁnhnl Fund ; T flaccer myfelfy ic ‘cou'dmoc

Bave been thoughe & bad &rpm to the Publick, ss fome

were pleac’d co refyefent it, or lable tg thofe unhappy

Confequences that have atrended the " Alieration ofary

fince it wou'd have been pefirain’d® and ey’ down re fuch
Conditians, as wou'd have made ic m‘;ﬂbk foﬂlyvn-
s@have burt us
" Bu,n' a.,mnm-nuumum
n&‘ ion of the Bank, wha, before, His
ardnefs in underaking any Thing
for dn nilmg the pubdick and hed crested this
Scheme with grear Cnlllﬂf’ vy my Lordsy ss foon

}

\

as this q- \ the Houft. of Commons,
the * : h “Mwm fire'd up
L m far ‘ang that they
g b G 40 ofiee Propafaes well bs clfe Sohsca
m'* i - 3 AT " ATy o
iy ST oy my P 1 e
' fulsed dbout it 5 and’ welad
were :wm* ay Siz
PR oo i < ap S WG w' o s;._,--,,ﬁ_w "
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advance their Propofils, and to ofter four Millions cer-
tain: It was'then, my Lords, that [ again eSprefs'd my
Fears of this Undertaking, and declar'd, thar I did mor
fee how the Soneh Sea Company could go ghrough with ir,
if they were to give any more Money for ir, wit
the Afliftance and Concurrence of the Bank, and much
lefs, if the Bnk ap?ﬂ them ; and upon this, I pro-
d to the Sonth-Sea Compiny, thar the Scheme fhould
divided becween them and che Baky which drew from
Sir Fobn Blum this memorable Saying,’ No; Siry we will
wever divide the Child. For my Part, my Lords, upon this
Occafion, 1 was emtirelyefor dropping ir; nor could 1 Le
prevail’d upony by thofle that prefi'd me very warmly,
to have any Thing more 100 in it; and when a cer-
tain Gentleman of the Secret Committee, at the Inftance
of an honourable Gentleman that js fince dead; mov’d
the Houfe, rhat the Commictee might be open'd again,
to receive frefh Propofals from the .1wo Companies, and,
s it were, to fet up the Nation to Auétion, I was fo far
from approving it, or giving my Confent 0 ity thae §
quitted cthe Houfe upon it, and wou'd not be prefent when
it was mov'd, This, I think, was fhewing my Dillike
of it as far as I could decently do ity in Relpeé to my
Fellow:Servanes, from whom 1 differ’'d; and [ defy ang
Man to prove, thay from rhat Day, ol the Lt Is
of -the Somtl) Sea Company were actually accepred by the
Houfe of Commons, I ever {poke la.at conferr'd with,
or adyis’d any one of the Directors of the Sonth.Sex Comp-
pany, to bid a Shilling more than they bad dome; and
if they did advife with any in the Adminiftracion abous
thefe Jaft P it was ecither at my late Lovd Staga-
hepe’s, or at Mr. Secretary Craggs’s ; for they never came
w my Moule afterwards, till the Bill was drawn,  And,
- to fhew you my Diflike of this faral Trants
ow, (fince all the Arguments againt me are
from Tacereft) Lmuft doquaine you, thac the Nighe befor
thefe Propofals were offer’d to the Houfe of
wastold ac m{r Stanbope’s, that fome of the Sowth-
Sumuy been there, and thar they were
to the Bank at any Rate. To thisy my Lords, I
.ldl:;d my Diflike, mdpu(w that Nighbr o0
out all my Sewth-Ses Swock, (excepe 2000l) which
geeat & Figure in 'WQMM .
) Wy o euk . Londs,

. i B L T (e -; :l".% L YR UL "

® See Mr. Aiflabie’s Cafi.
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Lords, if we were to jojjge from Intereft, I could noc
be choughe partial to the Semth-Sese Company’d Propofils,
when [ hid fo litrle Stock with them, and fo much in
the Bank ; and, my Lords, there is nothing more noto-
riovs, nor whigh can be prov’d by more Witneffes, rhan
that I did not go out to the Dire&ors rhat Morning,
o advife 'em to our-bid the Bank, (as dqi' Fobn Blune
would infinuate, tho' he has been contradifted in it by
Mr. Foye and others) Pt that T fut @l in my Place in
the Houf: of Commons, 'till the Propofals were re-
ceiv'd, expreffing my Difltke of them to gil rhofe aboue
me, and publickly declaring in the Houle, rhat I thoughe
both the Corporations had out Bid-thdmitives,

Thus was this Scheme ageepted, and as Sir Fobn Blune
fays, become the A&t of Houfz of Commons ; and,
as it was their A&, it was my Duty, by the Nature of

~ my Office, to fee ghe Bl drawn and brought in ac-
cordingly. N

My Lords, theve was fomething wery Extraordinary
in the Confequence of this Affair, that the more the
Swutl-Ses Company were to pay to the Publigk, the
bigher did their Stock rife upon it : Whether this
ceeded only from the Diftemper of the Tumes, rhar afrer-
wards broke out into foch a Flame, and which was
kindled by theu(‘)ipoﬁuon of the Bank, and the Value
they fec upon the®Scheme, by biddieg® {o high for ic;
or from what other Caufe I cannot teld; bur from thac
Time it became difficulr to govern it ; and let rhofe Gen-
tlemen rhat open’d the Floodgares wonder at the Deluge
that enfu’d as much as they pleafe, it was net in one
Man's Power, or in the Power of the whole Admini~
firation 1o flop it, confidering how the World was borne
away- by the Torrent, and particularly cthe Members of
the Houfe of Commons : And I will be' bold o fay,
my Lords, and the Gentlemen of the Bunk, [ believe,
will own, that if chey had carry’d the Scheme vpon their
lait , they cou’d not have executed ir wich




e — -

218 The Hifforical Regifier N® XXIV

dertaking they were to pay l* dear for. And notwith-
ftanding ic has been faid, thar the Scheme cpuld have
Leen executed at 190 ;5 yer Mr, Gebbort has toid you, and
fo will all the other DireQors, that they wouaid not bave
undertaken to have given fo much us five M:llions, 1f
they had been reflran’c from felling their Stock higher
than at that Pgice.  And therefore, as there was no Power
referv'd to the Treafury to congroul the Direftors in
the Execation of the Scheme ; and as there were fuch
vall Advantages 1o accrue from it to the Publick, there
was notinng exmain'd for the Treafyry to do, but to give
them all the Afliftance they cou'd, and parcicularly, what
the Law had provided {& them. )

For this Re«fon, my I.Ortb the Exchequer Notes were
ifoed 10 them, tho' at that Time their Stock was high,
and perhaps they might not wane them very much,
hnoe it was ealy ut chat Time for them to rnfe what
Sum they pleas’d Ly Subfcriprions. :

But as they wée incitl'd ro thafe Notesy and as they
were demanded of the Treafury according to Lawy the
Commifhoners of the Treafury cou'd not be fo indifcreer,
as to refufe them, without taking upon themfelves the
Blime of any Mifcarriage ; and it 15 very Plain, rhat
the wifeft of the Direttors, who faw their Stock carry'd
to that monftrous Height, where it gever cou'd be fup-
ported, were apffrehenfive of the Conffuence of ir, and
were looking out for gvery Dictence 1o lay the Rlame
upon the Adminiftration,

But tho” I was alwaysupon my Guurd in this Poine,
yet | do declarey, I never was wanting to ferve and
ailitt cthem to the utmoft of my Power.

And tho perhaps, goy Lords, it was ia the Power of
the Treafury, if they wou'd bave’ taken apon cthem
what did not belong to them, ro have run down the
Stock ; yet confidering the Parliament was then fitting,
the greateft Part whereof were deeply engag’d in ity ic
had been a bold Undertaking for the Treafury to have
artem to have Lrowght down the Stocky and muft
have drawn upon themfeives the Rage of all the Sufferers,
and fure Deftradtion. :

This undappy Affeir, my Lords, began ar a3 Time
when the and avaricwous Defires of Mankind
were grown op 0 & Madnefs and a Diftemper, and one

canuot without Pizy look back upon the Rage and Folly
d ?k Y“'o 'y 2

The
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The unaccountable Suetl't of this Undertaking gave
Birth to wgany bafe and ruinous Projedts ; and it maft
ever be a publick Reproach; thar Encouragement tvas
given to thofe two, Bubbles that were eftablifh'd to raife
a Supply for the Support of the Civil Lifk; “tis very well
known that thofe two Projeéts did not proceed from me.

Whatever Opinton the World may havegf the Somnh-
Sea Scheme, 1 will pgefume ro [ug, thefe two Projects
were founded in greater Iniquity, and contributed more
to the publick Calamity than any Thing clfe.

After this, my Lords, I may ventu® to fuy the
Seuth Sea Scheme was become ungovgrnable ; and fome
of the wifeft of the Directors wl‘e fo fenfible of ity thae
to do them Juftice, T muft dgclare, they came to the Trea-
fory, and ofter’d to advance the Money for the Civil
Lift upon fure and eafy Terms, rather than chae chofe
Bubbles fhould take Place,

But tho' the Tigafury were provided with Ways and
Mecans for the Supply ro the Civil Lift; without the
Help of either; yet thofe Projeéts, and others, had taken
fuch deep Roor in the Houle of Commons, and elfesvhere,
at made it impoflible (o oppof® them ; arnd they had thae
Confequence which the Direltors of the Sonth-Sea Com-
pany foretold, and which every Body might foreiee,
¥z, t0 encreafe t&e Flame, Ly udding.this unneceflury
Fuel to ir, . :

And as the Scwh Sea Scheme might give RBirth to the
Bubbles, fo the BubLles contributed to raife the Somth-
Sea to that Height which brought us into this Conditian,

My Lords, 1 muft not omit in chis Place to rake
Noricey that this Spirit of Bubbling bad prevaild fo uni-
verfully, that, to fhew you what wou'd have been the
Cafs it the Bink had obtain’d the Scheme, the very
Bank became a Bubble; and this, my Lords, not b
Chance or Neceflity, or from any Engagement to ruz
Money for the publick Service, bun from the fame Spiric
that aflpaced le Millsy, ox Garaway's Filhery. For
this Purpdfe, my Lords, they entergin’d a Scheme, in
lmintio:if the Sogh-Sea, of ImdiMy upon cheir
Stock, which «s it contributed o raife the Price of their
own Stock, fo it furnifi‘'d a Supply of Cath 8 the Game-
flers in che Alley, thar at ence puih’d up the Bubbles and
the South-Ses to an immoderate Height. But as this way
intended chiefly to advance their own Stock, let che Pro-
je&t come from wha: Hand foever, it was founded in the
fame Iniquity wich any other ;lubbu, and was of ten Times

§l2 more
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more dangerons Confequence * For as Bank Stock was
rais’d by it from 150 to 245, and as it has fillen from
thence 1o 130, there have been many Millions loft vpon
it 3 befides the fatal Confequence it had Jike ro have had
vpon the publick Credit ; for, for want of rhis Money,
which was lock’d up in Loans upon their own Srock,
and could not*readily Le come at, they were at a Lofs
when the Crulh bappfa’d, and wire forc’d to have Re-
cour{= to a Subfcription, fupported chiefly by the Adven.
tugess of the Sogth-Sea, and to a memorable Birgain with
the South-Sea Company.

Aud here, wy Lordsy hillt T am fpeaking vpon this
Subjet, give me Leave to lament the Fate of the un-
happy Proprietors of the Redeemable Debtr that were
drawn in to fubfcribe their refHeétive Eftites, not fo
much from the trts of the Sowrh Sea Direfors, as from
the fatal Influence and Example of fome of the chief
Managers and Friegds of the Bank ; who, tho' they now
make the greate®t Clamour for Jultice, were the firft thae
fubfirib'd the Redeemables into the Sowrh Sea Company ;
and fiis, my Lords, they did not do by Surprize or
Miftuke, bur upon great Deliberation ; having fome
Time before prepar'd for this SubfCcriprion, and purchas’d
great part of this Debt at advanc'd Prices for this Pur
Fo&. “And therqare fome of thefe Geftlemen, and even
amfié of my Acculeys, thar purchas’d rhe Redeermables,
Wwho thought me excrent.ly filly for adyifing them aginft
endexvouring ro make their Fortunes by this Proje&t.
And it is likewile very remarkable, my Lords, that a
Eetter was produc’d to the Houfe of Commons, under
the Hands of the chief Direflors of the Bank, whereby
they made the moft early Application, and in the moft
bhumble and abjeft Terms to their moft determin’d Enemy,
Sir fobn Bhunt, o be admirted ro this Subfeription. J¢
was no Wonder then, thac the wifef} and cautiouy
of their Admirers wefit along with them, and moch lefs
that che Crowd fhou’d be led #uto chis fatal Ervor by
their Exaniples : :

1do not iy this, my Lords, to lay any Blame br Im-

n upon the Bank, bur to (hew your Lordfhipe,
that this grave and cautious Body of Men were touch'd
with the Infatmacion as well as others ; and thar fome of
5.0 f nds, and the Joudeft Complainants, were,
in) f all Advice, the greatelt Pufhers in this chi-
SRRIE - . T malt
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I mui! own, my Lords, rwn precey much forpriz’d
1 fee this Jork going on 3 but as the A& of Parliament
had encirely divefled the Treafury of all Power and Com-
troul over the Somth Sea Direftovs, in re(pe€t to the pe-
deemahle Debrs,*we cou'd Le only Spe@tators of this me-
lanchol y Scene. _

Of this the Company was not ignorantgand therefare
did net chink fir to copfule me, orany of my Brethreny
about 1ty bur hurried it on ro Execution at once. They
knew their Power too well, and were too much elated
with their Profperity, to think of confuMing with che
Treafory upon thar Occafion ; &nd tg fhew ypour Lord-
fhips, how vain it had been fOr the Treafury td have
interpos’d, and of what litele Weight the Chancellogr
of the Ex. hequer was at that Time with theft Genele.
men, before the Treafury was adionrn’d 1T waited upon
fome of the Directors ar the Somb Ses Houfe, to know
if they bad any Commands for the Treafury ; 1, indeed,
took the Liberty to recommend to them, in a particu-
lar Manner, the expediting the Duplicates of the Sab-
fcriptions of the redeemable and irredeersable Debtay thae
the Proprietars might have rheir Stock in their own
Hands as foon as poffible ; but T found them oo bufy
in making their Loan:, and fquandering away the Com-
pany’'s Money, togmind fuch Trifles ; and fo 1 was dif-
mis'd by Sir fohn Blusr, with Leave to gb into the Coun-
ery. Such was the Pride of this gight Projeétor at thae
Time, to whom fo many have Low'd and fued for
Favours !

We have loft the Memory of every Thing, if in fa
%ore a Time it can be forgot how the Eyes of the
World were turn’d from the Treafory, and the chief
Miaifters of Stare, to this great Oracle, whofe Word
(as Sir Theodore jarffen fays) was a Law to the Company.
To him we owe every Motion, and every d;mu Sre
that was taken in%e Execation ef rhis 23 u&
thereforq | cannot belp faying, cthar the Couatenance,
which ha! been fhewn him in another Plage, o due to 2
Merit,-that ha: not yer been made knowa to the Publick,

But this Glory, my Lords, did not laft long, and I
was fcarce got n into the Country, When I was
¢all'd back by the Cries of thofe concern'd in this un.
happy Company. 1 found the Lords and others in the
A‘Liaiﬂncicum,uduﬁngm b to fuc~
cour and I;pr the Stock. The Bank by cheir Media-
tion was call’'d in tw the Affiflance of the SrwbiSes Com-




— — o - ———— .—-‘_-

322 The Hiflorical Regiffier N° XXIV
ny, and an Agreement \{s made between the two

ompaniesy to which I was rather a Witnefs than a
Parcy. _ 4

This gave fome Life to their Stock, and ftopp'd the
Mouths of the Redeemables, who were grown very cla-
morove, 1 muft own the jut Concern 1 had ar that
Time, and fhall always retain for this grear Body of
the publick Creditors, and 1 wag pleas’d to fee them fo
well farisfy’d with the Bargain the Bank had made for
them, and for themf{elves, upon whom they pinn’d their
Faith fo abiqurely. And for my Parr, I (who was
not in the Secret) could not but think it a real, and
fincere Bargain, fMce € was made in fo folemn a
Manner, becween a Commictee of bLoth Companies, in
the Prefence of mauy Lords and Gentlemen in the
Adminiftracion, confirm'd and ratify’d by the Court of
Direttors of each Company, and ac laft fignify'd in Form
to the Commiffionersof the Treafury, by Sir Foba Cope,
one of the Direthors of the Bank.

T could not fnfpect rhere was any Intrigue, or De-
ceit ip this Ttmaﬂion, ‘till T faw, from the etraor-
dinary Morions in the Alley, and feveral private Hinrs
thay were given out, what was intended. 1 could not
think it poflible that the Gentlemen of the Bank, who
bad fugh great Tnrereft in the Redeemables themfelves,
fhou'd drop fo many Thoufands of a\e unhappy Pro-
prietorsy, who had depended fo intirely upon them, and
who would certainly”have found cheir Way out of
this corfed Labyrinth, if' they bad not been lull'd afleep
by’ this fallacious Agreement.

As for me, my Lords, I was thoroughly fatisfg'd thae
this Agreement of the Ranky, was a legal and a2 firm
Bargain ? and I can’t yet imagine, with what Face of
Juftice, or Equity, they cou'd ever break thro’ ir, with-
out providing for the Safety of their Wards, (if I may
ufe chat Expreflion) the Pmpticmr’f the Redeemable
Debis, ,

Whillt chat Bargaip fubfiffed, and whilft fe grear
Frauds Elilezilment of the SewthSea Company's
Money were conceal'd, at leaft from me; and whilft
Loans as were not remitred by the Houle of Com-
mons, | did not think cthefe ietors had o i
Bargain, or cou'd be fo great as now [
muw this Reafon, m with muoch

: after all che DaLp cou'd be
in order 1 give thefe Gentlemen the Oppomeni

w
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withdraw their Bubﬁ:tiptx, if they thought fir, we
did fign tge Inftrument to the Exchequer, af the Law
direcls, and as we thought ourfelves bound ro do ;: Bue
there wae that Caurion us’d, thar after we had fent the
Duplicates back®to the Somth-Sea Honfe to be correfled,
and in order to give thefe Gentlemen Time to look
about them, there was not one Perfon thi purfued the
Law, or made Ufe ofs the knowneMethod Ogulchkin‘
his Powers, given by Letters ¢f Attosneyp, that was noc
reftev’] ; and fo far were the Proprietors indulg’d L

Faveur of the Treafury, that every Perf®n who enter'd
his Proteft there, had his Claigp fatigfy'd by the Soueh-
Sea Company, before the Duplicates were allow’d, and
the Inftrument fign'd. Bot after all this, my Lords
I muft declare, that as I had no Defign of forming a
Power upon their Ruin, fo no Views, or Sollicttations
upon Farth, fhould have prevail'd with me to con-
clude them in their Properties, if I bad thought the
Bank wou'd have dropt them, and withdrawn them-
felves, or that the Loans wonld have been remicred.

My Lords, 1 heartily lament the Misforwufies of
thofe, who being drawn in b} others, had not the O
portanity, or Skill, to relieve themfelves ; buc for chofe,
my Lords, that were Learned in the Law, or atthe
Head of the Lavg and who by their Example, and
perhaps Authority, drew others into this Misfortune, 1
am not concern'd if they are pynifh’d for their Folly,
in purchafing thefe Debts, in order 1o fubfcribe ‘em
in with a View rto their own exorbitant Profic ; amd
no Man gcan pity them that crowded in wich fo
much Pgecipitation, and who, after o much Timk for
Recolletion, had not Law enough, in fo known a
Cafe, to find «heir Way ouc again.

I do not intend, my Lords, by what 1 have faid, to
lay any Impuotation upon the Bank of Eagland ; for,
as in all grear B8flies, there aredew thac are let into
the Secger, I fuppofe it might fo bappen here; but
if what T have beard fince be true, nd ®whac they
fuy has been publickly avow'd, that this Bargaim war
never intended to be kept; then, I fay ¢ it was not
only a ufeful Secrer to thofe that were in it, buc
the moff compleat Stratagem of the whole Year.

But whoever have contributed to the Misfortunes of
the Redeemabls Credi fure 1 n.-&:m De ftruction
cannot juftly be im o me; I have only,
as one of the Commiffioners of the Treafury, c;u:'-
g nl P ,1

9
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ply’d with the Law, whegy I heartily with they may
find whar Relief is due to them.

If T may be allow’d, my Lords, to tak! Notice of
another Body of unhappy Sufferers in this commen
Calamity, I Dbelieve T fhall eafily gxin Credit, if I
aflore your Lordfhips, that [ bave nothing to anfwer
for, with refpe@t to the Money-Subferibers, There i
fot one Mah in the Kingdom that can lay his Mif-
fortunes, on that Aceount, ac my Door. No Body can
fay, thae I advis'd, or encourag’d him in thofe Adven-
tures, there gre Letters to be produc’d, that wonld
make my Enemies atham'd, even fome of the Secrec
Committee themfElves, €>f their humble Sollicitations for
thofe Favours,

As to the Proprictors of the Old Stock, they have ne
Reafon to complain of me ;- [ have not roblL'd them by
Loans for myfelf, or any of my Frieads; and as all
the Witnefles chat have been examin'd, have entirely
acquitred me, of mdvifing, or Leing privy to any of
thefe Loans, fo I challenge all the World to prove
that 1 ever reccommended any one Myn to the Com-
pany, to partake of themi. And if 1 bad thofe ava-
ritiovs Views, that are fuggeRed, 1 muft buve miftaken
my Wiy very much, and have been little in the Se-
crer, not to have fecur'd a good Share of the publick
Spoils out of thelr unwarrantalle Lofns,

But as thefe Loans, and the Dirt&tors buying their
own private Stock fol' the Company, with the Com-
pany’s Money, were the chiefy if not the only Caufes,
of* our Misforiunes, and the Ruin of the pullick Credic ;
fo, my Lords, the Direftors, | mean thofe that wers
I the Secret, were o fur from confulting mé, or any
of the Commiffioners of the Trealury, ypon cicher of
thefe Occafions, that notwithftanding my Eodeavours to
know the State of their Cath and Credity they kepe
it as rhe greatelt Secrer from me, and guarded more
sgiinft me, than againlt any other Man living. Nor
could [ eyer learn from Mr, Knight, what thoie Loans
amototed to, \3r,upon what Security they were len:
norwithftanding others were Jet into that Secret, ‘i
the Accounts thereof were laid upon the Table of the
Houft of Commons, Thus, my Lords, | conceive 1 have
given you full Suxisfution as to every Thung chat hath
beesit luid to my Charge, or that I can even fuggelt
zaii myldf, withour che Help of my Profecutors;

i aoy Do emain wich your Locilbigs ia Re
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lation to my Defence ; c' if there be the leall (ﬁq
cumftance ghat is not clear'd up, I befeech ybur. Lord-

fhips that I may know it, before [ withdraw,

My Lords, T naw perceive your Lordfhips do not think
it peceflary ch® I fhould tike vp, any more of your’
Time ; and therefore fince T have gone thro” my whole
Charge, and your Lorlfhips are pless’d @ require no
farther Satisfaction, gige me Leave go fiy, before I cons
clude, that notwirhftanding the Weighe of Publick Cla-
mour, and the firict=ft and moft rtorturing Enquirg
that any one Mun has ever undergone,®ir is an wmn-.
;pnk.nb]e Happinefs thae 1 h“ﬁ fec gmy Innocence in
0 clear a Light; and it is firprizing, beyond uny
Thing that ever bappen'd, that amongit fo muny un-
fortunite Men, to whofe Fate I am rtack’d by this
Bill, and who have been examin'd particularly againft
me, under all the Terrors of Deacth and Confifcasion,
and under all the ¥Temprarions that could be thrown in
their Way, there is nat one of them' that has accus'd
me, but, on the contrary, they all have entirely ac-
quitted me. >

This, my Lords, T muft call § Deliverance ; this will
make me bear the worll of Puflifhments wuhnut Shame,
This s fuch a Trial that no one ever paft thro' be-
fore ; and I heargly wifh, chac the worft of my Ene-
mies may, in their Duy of Trial, after fuch a Profe-
cution, and fuch an En‘?ulry, ke able to make their
Innocence abide rhe Tell us well as mine has done.
I have made no bafe Submiflion, no unwonhy Ap-
plications o0 any Man, notwithitanding the Vanity of
One of whe Secrec Commitree. My lunocence has been
:y only Skrem, and your Lordihips Juftice is my

uge.
. Having thus fpoken, Le wirhdrew, and thé Queftion
being pur, that there was fufficient Ground to have
his Nape conting'd in the DireGlors Bill, it was car.
ry'd in the Affirmarive, after 3 Debare, in which feveral
Lords {poke in Bebalf of Mr. Aiflabiey ang £ ke was
remanded o the Tower,

The next Day, the Lords heard Sir Conflantine Phipps,
and My, Williams, Counfel upnn the Petillon of the

W of the lite Mz, é‘mlm all‘d
ia. and examind feverally,
wo h.' "'.
I 'd, vmu‘d gobc J, ill ﬂ‘ﬂ'ﬂ' tbc

My, Craggs for his Seock, by
- ¥
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a Noi¢ of 37,00c . from the fwerd Elade Company, pay-
able 1o Mr. Robert Kiighty; Treafurer of the Scuth-Ses
Compuny': And Sir George Cafwall, and Mr{ Sawbridge,
fwore that they bad given fuch a Note. . But when
the Queftion was pot to Mr, Sewbridgg, whether the
Note was paid, he firft anfwer'd evafively, which put
the Hoofe into fome Heat, and the Lord Trever ftood up,
and faid, ¢ He wonder'd that Aoguft Affembly would fuf-
¢ fer themfelvesto b trified with’atr thar Race. ¥ Here-
upon Mr. Sewbridge being order'd to anfwer dire@ly
upon his Outh, Whether the Money menrion’d in the
Note, was plﬂ': or not? He then own’d it was not ;
nor ‘ever intend ke paid, when-it was given:
Upon which, the fe were fo thoroughly cemving'd
of the the fraudulent Collufion, that they would heas
no more Witnefles, and fo pafs'd c¢he Claufe relating
10 the lite Mr, Fames Craggs, Senior, without one Ne-
gative.

The next Dy the Lords went throogh moft Part of
the . Dire€tors Bill, and pat it off to Monday rhe z4th.
‘Twas genenally reportm{:u and believ’d, thar this was
done with a Defign to give the Courtiers Time to
feel the Pulfe of fevera) Perfons, as to an intended
Claufe for Muléting the late Direftors ; but being told
by the leading Men in the Houfe Commons, That
if any Alieratign was made in theéBill, rthey would
never pals it ; when that Day came, the Lords, ina Grand
Commirtee, wenr thro€gh the Bill, wnd made only fome
fmall Amendments, «s to the Time given to the for-
feiting Perions to difcover their Eftites, On TH}:%
the a5th of Fuly, their Lordthips read the (%idl
the third Thwe,pafi’d it and fent it down to the Commons,
who readily ugreed to their Lordfhips Amendments,

Let’s now refume the Proceedings of the Commons,
who, on the 11th of Fuly, order'd their Speaker to iffye
bis Warrant for a New Writ, for elefting a Borgefs
for e Borough of Cickermemth, in rthe Count gC.

y
1
“Piensy Seymewr, Son to bis Grace the Duke :5
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Aajefiy it wecelfury to acqudint bis Loys!
H Honfe ofqﬁ-d‘w with tb‘?mﬁnlﬁn'_uhhuﬂ n-
der, Reafon of Debts contralled mn b Civil Gevera-
ment, which being compured at Lady-Day lefl, do amoust
#o more than Five Hundred and Fifry Thew/and Posnds,

If the Provifion made*by an A& B the laff Seffion of
Byviiament, for difiharging ‘this Debe, bad not bitherto prov'd
i @ very grear Degree ineffellual, His Mygiefly had net
been wnder o Neceffiiy of applying agaigepo Pariiament wpon
this Occaffon ; bms being refslv'd 9o ¢ a Rerenchment
to be made of bis Cf‘:f Liff Expences for the futwre, aad
fading that fuch & Retrenchment cannot well be tj)r{h‘.
without difcharging the prefent Awears, bas order'd the
Acconzts theveof 1o be luid before the Houfe, and bepes be
ey be impower'd to vaife ready Money for that Purpofe,
ea the Ciwil Lifi Rivennes; whichy to a»vid the !qi? anry
new Burden on bis People, His Majefiy propofes [ball be re-
plac’d 1o the Civil LiSt, and reimburs'd, by a qu&:’oa
to be made st of the Salavies and Wages of all Offices,
aad the Penfions, and other Paymepts from the Crown.

After the reading of this Meflage, Mr. Shippen flood
up, and made 4 lhg Speech, whereiny® among other
Things, he took Notice of ¢ This new and unufinl
¢ Method of askingsfor Money, nbe from the Throne,
¢ and, at the Beginning of a Seffion, as it had always
¢ been the Cullom in former Reigns; bot now, by a
¢ Meiluge, towards the End of the Seffion, when moit
¢ of the Members were gone Home : Look round about
¢ the Houfe, Gentlemen, fiid he, and fee how few
¢ Members are piefene, when a Bufinefs of this Com- .
¢ fequence is to be debated. ¥ But befides the Unfda-
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¢ Sum, in that Maaner, (m&ning Mr. R el )
* would have been of a quite contrary Mind Two Years
© ago ; bLut that it was ufual for Men's Judgments ro
© alrer as their Interefts lead them. * but Mur. Shippen
being feconded by no Body, it was fefolv'd to take
the King's Meflage into Confideration the next Day, in
a Committef of the whole Houfe; after which, Mr,
Lowndes, prefented %o the Houfy, An Account of the
Debt to the Civil Lift ar Lady Day, 1721.

On the l:.tLof Fuly, the Commons, in a Grand Com-
mittee, took ¢ h‘l Account and Meflage into Confi-

as

deration ; and MR Shippen having fppke much to the
fame Purpofe, e did the Day before, he was an-
Iwer'd by Mr. Robert Walple, who fhew’d the Occafion,
and Reafonablenefs of the King's Meflage, the Tender-
nefs and Regard his Mujefty exprefs’d in ic for the
Eafe of bis Subjeéts,” and_che Neceflity of complying
with his Mujefty's gracious Defires and Intentions.  He
was feconded by Mr, Lowndes, who faid, that Six-pence
in che Pound on 41l the CNil Lift Funds, would anfwer
the Purpofe; Lut Mr. Pultency, and Sir Jofepeh Febyll,
were of Opinion that it would nor do, wnd therefore
they mov'd for One Shilling in the Pound ; adding,
that if this were 100 much for the prefent Occafion,
the Overplus migit go towards thg Difiharge of the
?ohlick Debts. My, Sloper fided with them, and upon
Lt Confideratiom, mov’d for, One Shilling "and
Six-Pence s the Poond, and that the Tax might ex-
tehd to all Military Officers, whgfe Pay  was above
Ten Shillings Diem. This being oppos'd by Mr,
Walpole, Mr. anfwer'd him, and Mr. bewades re.
ply’d to Mr, Shper, whofe Motion was back'd by Mr. '
_MArihur Mosre, Mr. Herze, and fome ofbers buc Mr.
Walpale, and Mr. Lewndes, baving again confared their
Arguments, Mr. Q;pv_‘s Motion was dropt. Then the
_ on was put, whether One Shilling, or Six-Pence
be lald on all Pagmenrs our ofcthe Civil
x was carry’d for One Shilliag, “by one
ly, »is. for ¥ 5. 13x Voies, for 64 av0. Af-
ve main ion was put, ¢ That Ooe Shil-
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Lovd William Pawlet, fecqpded by Mr. Hebbard, the Con-
fiderariog of the Report of the Commirttee sof Secrecy
of the sth of June hit, relating to Mr, Hembden and
others, was put off to that Day Month.

The next Day, The Bill to prevent the bringing in the
Infeltien, by the Clandefiine Rwnning of Geods, was read
the fecond Time, and committed to a Grapd Commitree ;
and on the 14th M. Farrer repgeted the Refolution of
the faid Committee) for a Tax of One Shilling in the
Pound on all Payments out of the Civil Lift: Upon
which Mr, Lowades moved, That the Hoult do noc
agree with the Commitiee in ¢ aid Refblution, and
thoe the faid Tax be 2l Six-Pepce in the
Pound. Hereupon Mr, Hungerford ook Notice, That
this Tax was inconfiftent with the Relolution taken
this Seflfion for a LandTax, importing, thit Three
Shillings in the Pound, and no more, be Jaid an al]
Lands, Salaries, Penfions, @¢, That there was, indeed,
an Inftance of fuch a Tax in tht Jaft Reign, when
§00,000 /. were raifed much in the fame Manner, for
the Civil Lift; but thar this was chen call’d Robini/im,
and he fear'd this would Gear the fime Name., My,
Treby, Secretary at War, snfwer'd Mr. Hungerford, as
Mr. Cloyten did Mr. Trely, who was snfwer'd by Me,
Peibam, Brothergto the Duke of Newcafile, and the latrer
by the Lord Stanhepe, eldeft Son 1o the Earl of Chefler.
field. Hereupon Mr, Rebert Weyjsole wook np che Cudgels,
and anf{wer'd moft of the Obpélions that had been
offer’d on the oppofing Side. Bur Mr. Pulteney obferv'd,
¢ That be had not always been of the Opinion he
¢ nowy feem'd to be of ; chat his Mind alter'd a5 he
¢ was in, or out of Place; and as he might be out in
¢ 3 Twelve-month’s Time, fH hlnmis;t then be of
¢ amother Opinion, " To this Mr. Walpele reply’d
¢ That it was poffible, indeed, hlaight;"cnc’
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the Pound, to be made out ofé.&'llriu,.waga, Penfions
or oiher Paymenes from the Crown : And a Bill was
order'd 1o be Lrounghtin, purfuant to the fard Refolu-
vion, which was accovdingly Lrought in, on Monday
sbe 17thy and read the firll Time, ¢

The nept Day, 1wo Peritions, one of the London
Affuwrance, the other of the Royal-Exchange Aflurance,
wire prefented to the Houfe and read, praying that they
might be difcharg'd of fo much of the 300,000 /. which
they weee each to have puid to the Ufe of His Mas
yefty, purfosnt co an A& of the laft Seflion of Parlia-
menty a8 remain’d wnpaid; and Mr. Chancellor of che

having fignify®W His Majefty’s ‘Confent to the
Prayer of che fuid Pevicion, the fame was referred to the
Grand Committee, t9 whom the Bill for a Tax on the
Civil LiR was commirted, and who inferted in it a
Clauft foyr the Relief of che Petitioners. But a Motion
heing made, for exempting from the Tax oh the Civil
iofl, the Luke of* Marlborough's Penfion on the Polt-
Office, the fame was vejeéted. .

On the 2t of JFuly, the Bill for the fiid Tax was
vead the third Time, paf'd, and fent up to the Lords;
aiter which, the Commors, in a Grand Commiteee,
beand Counfel upon the Petivion of the Lendon Mes-
chapry, againfl a Clanlk in the Bill to prevent the brings
g i the Infelliaf, &gc. which they went through the
next Day ; and which, an cthe agth, was read the third
Tame, pali’d, and fene up 1o the Lords,

In the mesn Time, cighteen of the moft Confide.
sable of the Proprietars of the Redeemable publick Debtr,
of whom Sir HAbzzy, the Senior Alderman of
Lendon, and Sir Gulbers Heathiste, 'were the two firft,
being impower'd by a far greater Numbesy who had
fubftrib'd their Names, drew up 2 Pericion to the King,
¢ Wherein they humbly sreprefenced the deplorable Con-
‘ﬁ_mn&o which moft. of them were redac'd, by ha.
* wing been mnmil: dwwn intwo fobforibe theiy An-
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HE [ubiel Masier ,f Adirefs has laint f&m
T or® the Pavliament. 7'.!! Profeffiors of Loyaity and
or me and wy Gevernment leave we wo Roun to denby
" yomr readiyvacguicfcing, as geod Subjelity in whareves’
the Parliament ]luil think jufi and mfndk, and for ﬁ-
Good of the Publhick, Y. e =3
It appear’d foon afteg, that ¢ pmun the Ree
dm'l:l’:s wmmn.}n tg‘lpﬂ much Redrefs from the Paps
lament : On Tiefday, the 25tk of July in the Morning,
the Commirtee of the Houfe of Commart, ro whow it’
was referr’d to draw up an Mldnﬁéo his Mujelly,
prefenting the State of the puBlick Credir, lld tbc 'M
falucions of the Houle relating chereto, drew up che Gl
Addeely, which, in the Afternoon, Mr. Chas of the’
Exchequer reported o the Houfe, and che (ume was’
agreed to, as follows :

Moft Gracions Scnu TN, "
7E Your Majcfty’s moft Dutiful and Loya.l Sadb
jetts, the Commons of Grear Brisdie in Purlise

nom nﬂ'cmhled, being fenfibly® affe@ed with the Mifery”
and Calamities that have befalfen great Numbers of your '
Majefty’s faichiful Suljectsy occafionid by the heavy Lofles'
they have faflsin’y from the facal Execurjon of cire Swush"
Seq Scheme, and wking into our fefions Conlideracion’
the low State of “ubhck aud pr'ate Credir, which it
feems impoffible to us thould ever revive under the F(L
fent wncertain and valertled Poflure of Affairs, have come
to feveral Rfolutionsy, which we humbly. beg Leuve w0
lay - befogg your Mai-fly, and are as follow, O«

. Here were recited the Refolurions tbcln Publick Cres
dit of May 30y Fune oth, hJ:b, and fuly gib, h.:
ferted in the Regiiters NS 22,

When we firft enter'd upon the Coufdlmion of this
extenitve and perplexed Atfair, wee thougit ic mafl ade
vifable tp leave every Man's Propersy to be determsin’d
Ly dus Cobrfe of Law ; and md ‘Ofpnidy thar na"

mmmudd be pré¥icril’d or given,
but from &m&m ny :&svﬂwm
of the i.nan.l:nud'ﬂn untertain and

m threatned very p-rulnli&

MMM infinire: Auxiedies and “Diffas
tisfacion, as bad. & moft facal and genersi Influence up-
on_all publick and private Credit; che Toterpofition of
Hﬁ-”.m-udn&,-imhdauﬂm

lmdu .
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under a Neceffiry of refuminge the Confideration of this
nice and {otricate Matter, and to endeavour tp remove,
as far s poffible; the chief and greate(t Taconveniendies.

The great Difficuliy in ryemedying thefe Mifchiefs
feemed to arife from the feveral contehiding Interefts
ingaged in the Somwth-Se¢ Company, which made it im-
pofiible to give Relief to fome, but at the Expence of
others; and as all the new Proprietors, as well thofe
concern'd in. the publick Funds as the other Adventurers,
were equally impos'd upon by the Artifices of cthe laze
Direétors, and &yually drawn in by their own too great
Credulity, and Defige of Gam ; t0 have difcharg’d any
particular Sett, had been' nor only an Injuftice to the
reft, but Ly diffolving the whole Syftem, had involv'd
them inutter Ruiny which made a Diftribution of Lofley,
and fome Abatement to all, abfolucely neceflary. It
was, indeed, very much to be wifh'dy that fuch Eafe
could have been given to the Projricvors of the pullick
chu, as would have made their Property as waluable

%0 them as they had enjoy’d it for many Years ; but as
they b voluntarily confenced to take Stock at fome Rare
of other, even # the Time when they faw the Stock raifed
to the hmhcﬁ Pitchy the Riving Stock ar one and the
fame Price to themy and all others, that were moft im-
mediately concern’d, makes the Prowifion as jult and
Qnunbk as the Nfware of the Thing, will admic: I
being impratticable forfar to reconcile the different In-
terells in this general Concern, as to make the Condi-
tions of thofe equal, that had engag'd themfelves ac
different Rates, and upon unequal Terms.

The great and principal Mifchiefs arofe froms fevenl
concurring Circumftances : From the hard Terms of
moft of the Proprietors, occafion’d by thes high Prices
at which they bad purchafed Stock, or the exceflive Rates
at which, as well theProptutm of publick Debrs, as
the Money Subferibery, had oblig'd themfelves to take

Stock ; from the Demand of above feven Milliors, py-
able mﬂuﬁi?iu, which could only be rais'd ouc of
the thofe that 'uﬂnnd;mm
ers, and which rendred the Company incapable of giv-
zﬂnm‘im&ﬁw 3 from the Difputes
Contefls ar Law, which were preparing to be car-
d on, not only between the Company and the Sub.
of the Redeemable Funds, but berween infinite
Numbers of private mwhmh_&

?
z
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lmpﬂbihty of the ﬂonﬁ Subferibers making any firs
ther PayMents; from the grear Lof¥ the Com y
futtain'd, by the lite Direfors having lent

¢leven Million uAﬂf the Company's Money s withnut

of without foffictent Secntity ; and from the very litt
Profpet of recovering any confiderable Part thereof;

ont which it was impoflible for the Comphhy o com
with the Demand of*the Pablic® tut st rthe infin
Expence and infupportable Lofs of all theirsAdventureryy
whicli maft have prv'd deﬂm&we to the Trade and
Credit of the Kingdom.

Thefe Confilgrations induc'lgns tocome to the faregs-
ing Refolutions ; being, ar we coficeive, the moft proper
Means to enable the Company ro give Relief o fuch
of their Proprietdrs a3 moft wanted and deferv’d ic; to
put an End to all Difpares ar Law ; and to fix, fecrl?
and afcertain the fevets]l Propercies and Inrerefls of aﬂ
Perfons concern'®® with the Suurh Ses Company ; ro de-
liver infinite Numbers of your M.jefty’s good Subj:éby
from the Apprehenfion of vexarious Law-Suits md Pro-
fecutions, #nd from the fircheg Demand of fiich excefh
Sum: of Money, a3 muft figk and deprefi all public ‘::
Iﬂd W“n Cl‘tdll'.

And as the gr?‘teﬂ Mifchieft, which we now fo jult-
ly complain of, Yhave arifen from jlw unwarranrable
Mechods us'd by "the late Direflors of the South Sea Comi-
pany, in felling end difpofing ®of fuch Parc of cheir
encreas’d Capiral Siock as belonged to the Compahy ;
to remove fuch a Foundation of Stdck-Jobbing, and
to prevent the like faral Confequences for che furure
we thoufhe it neceflury ro rake Care chacall the 1!¢me
Capiral Stock _belonging to the Company, which, afrer
the propos’d Bifribucion is made, (hall remain undifpos’d
of, be dividgl among all the bepflﬂdl of rhe faid
f:np-ny, in Proportion o their feveral and reMn

tere

Thefe*Refolacions, if pafi'd fnto a Law, agd duly Rug
in jon, we tumbly hope will yd very mucy)
td the se-cftablilhing of pdbl'lck Cndlr the quieting
Qf tlu Iinds of f snd concribuce

ief of .mt 'lll -
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Parliament, for fome of che 31.:: les conrain’d in our
Refolutions, we have humbly p:Jﬁ 'd to Jayethe fame
Lefore your Mujefty for your Royal Confideration ; not
doubting but shat your Majefty will out_of your . great
Wifdom, and accuftom’d Grace ancr Goodnels 0 your
People, as foon as the publick and private Bills, now des
pending  in Parlisment, fhall be difparched, give us
an early Opportuuniy of perfefting this great and  ne-
ceflary Work, _ L
" Ths Addrefi heing the next Day prefented to the King
by the whole Houfe, his Majefty return’d the following
@nfwer. . .
¢ 5

Gentlemen,

Hawe fuch an entive Co fidence in this Parliament’s Duty

and /fectron to me, and their Zeal for the Publick Seyvice
that 1 frall very vead y comply with what you defire, and
‘will foor give ym qn Opportpiiry of Jﬁ&-b« Jeu propofe,
Jor fenliig and ofiablifbirg 1he Credis of the Kingdom.

¢ On‘the 28cth of 7wy tle Lords fent a Meflage to the
Commons, to agquant themn that his Majefly had been
Pleas’d to fend a Bill, inchled, Aa 48 for the King s moff
Gracious, Generaly and Free Pardony which the Lords bad
bumlly accepieds and pafi’d, and noft fenc it down to
the Commons ; whercupon the fuid Bill was once read,
paii'd, and fenc badk o che Lords. |
The next Day the King came to the Houfe of Peers
with the ofval Siate and Solemnity, and the Commons
being fent for_pp], und atrending, their Speaker, upon pre-
gylt_in‘ the Civil Lift Bill to his Maj. iy, made 1h: follow-
ng Speech.

1 .

(.l

fgz?i‘“"fﬁ"' ‘g.,dl iful and Loyl Subijedts, ¢
: | : Dutiful an : ) th
: C'o'll\mrgi:i' of!(.iin Britain in quli?!um' lﬁth;,
sﬁnﬁﬂc of the Grear Debt upon the Civil
n'd by e Qalamic
o Compiaies

of the Times, which has
e Two Co Afurandr’1o make Good the

-0
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ven Majefty, and do bumbl ’ tlm Ma-
m’:i;l be gracioufly pifasd toylg:pt of Six- Penoc in
the Pound® to be plld our of the Civil Lifty from your
Faithfol Commons, who will be always ready to fuppore

your Majefly snd z:n- Government.

A(m' thisy his Majefly gave the Royal Aflent to the fol
Towing publick Bills, wis.

1. An Al for uﬁ umvlﬂtg Five Hum
dred Thenfand Ml!’ Mg‘llg Anngities ar the Rate
o Five Pounds per Cent. per Annum wpen the Civil LisF
Revexnes g “nll ndn.l by the Crown ; agd for enabling
bis Majefly, bus  Heirs, o Swceffors, (b canfing fuch o
Dedultion to be made as therein 1 1h'd ) ¢ ¢ good te
the Crwil List, the Payments which have b e wpon
dn Jard Amm i and for borvowing Mousy uru certaia

Lottery Tickers ; and for difchargi lef Corpararins f
Affurances ofﬁlﬂ of the Money which they were oblig’
to pay to hiv Majefiy, and for mhnz Goed @ Deficrensy
to the Eaft India nun)

2. An A€l for vaifing  Money wpon the Efiases of the lare
Sub Governor, Deputy.Gevernor, Direllors, Cafrier, Depn
Cafirery and Accomprant of the South. Sea Company, and
John Auflabic, Efq. and likewgfe of James Craggs, Senior,

By, ‘cumd, lwarln making Good the Lofs u‘

the fad Compary for difablirg

fu‘ufcbcfdd fons as are Wving, %o hold ary Office

or Place of Trufi wider the Crown to 8Sit or Vore in

Parliament for the® furmwre ul" ber Purpofes in the
Joid A8 exprefi'd.

3 An A€ for appointing Commiffimers to examine,
flate, # determine the Debts dwe 1o the Army.

8 fnwﬂdm» kK cad making more effellual the

b:J to capl cu ud a-ul lh":!a of ‘l: Tﬂ!ﬂ*

’ M i % entigi Aa ",

pairi; 'flh Hr;'hq, l&., the Srene's ldhu the
LT

2 Eadficld in Connty, wext ot8 the Mjl '
y in the atfnﬂl

gi
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ing fent for up, and ng, his Majefly by the
‘Mouth ofthe Lord High , made the following
Speech ro both Houfes. eanle . B @

——

My Lords and Genrlemen, "

T HE 'Orufu of my calling you ugnlnr azain fofol
denly, i 've yore &n Uppawernity  of nfMux ‘the

Cwﬁdrrm } ate of Publick 'Credis, :
© 7 Gendlemien of the Houfe of Commohs. o3

The Progrefs that you made in this Affaiv during
tas? oty lag fmb a Fowndarion of this necefflivy M
shar whe Worid ¥s fuity appris’d of what is ntflu“)
be bw at’ il ggref me *Conpunfbures

. My lmdc and C‘Icmm,

7 mufi veeommend o you all poffible Difvatch, and am

per/wlided thar at thiy Seafon of the Year, your Deliberation
mﬂ be confir’d to whar s abflﬁﬂé MIJ lq"ﬂ I'Hl
extraordinary O«Jﬁm

The Commons Being rerurn’d o their Honfe, im-
rdhuly refol'd themfelwer into a Grand c-mmim,
ake his Majeity's Speech imo Confideration, #d came
w feveral Relolutions; which were reported the next
Day, and agreed to by the Honfe, asfollow, wis. = o
That, for the Re ing of Gredir, Relief
be given 1o the South-Ses Compuny, with Regerd to the
Payment of the Fér Millions one bundsed and fifcy
fix thoufand three hundred and fiw Pounds four
and eleven Pence, and the four and & Half Yeus Puee
chafey, and one Year's Purchafly epon feveral Anauities,
and other Nutional Debes, the faigh Company givipg fuch
Con fideration to the Publick, and fuch fmher elief 1o
the feveral Proprietors, &ud Perfons ‘d im bovereft
With the faid Company. av thistoufe (hall «tf¥ink proper.
2. That for. the Re eftablihing of Publick Credit, snd
quicting the Minds.of, his Majelly’s Subjecls; he feveral
andTawerefls now dependingy and conceran’d

with the Company, be afcerined and feicled.
®3. Tha pus 3u Ead to all Bifpoces bepween
the Suweh Sea Gompany, and tle of the Re

Jeemable Oﬁmm’ﬁl Company, snd

for the furrher Relief of the fuid ietors, and: the
‘of ‘the Sscond, Third, and

priony, who heve mmm ar the

Rave of Fours Hundred pey Cems. with the: Juft

vau uwmmnp..“m



Rate of Thirry three Pouhds fix Shillings and dnh M
Stock uwpon every hundred® Pounds Scock already hﬁ
be giverMby che Seueh-Sea Company ro the Propritton

of the faid Redeemable Funds, udunht Propriecors of the
Second, Thirdy and Fourth Mongy-Subfcriptions. -

‘4~ That the Som of Four Millions one hundred fifty fix
thoufand three hundied torty one Pund-, with the h
Years and & half, and one Years Purchate,® paysbie o the
Publick by thqlnnb-'tu Compufy, Le remiit o as
from the Twenty fourth of Juse, 3733, Two Millions of
vhe Capital Stock of the faid Company be reduced and
annihilated, and a proportionable Part o.? their Anmuivy,
or Yearly Fund,.u refpell O tlp fud"!‘wo Miilwons, from
that Time ceafe.

§« That ghe Second Bnbn:ripmt of the lrredeemables,
as well the Long Annuictes, us the Anouities of Nine g
Ceat. Prize Lotrery Tickets, and Blank Loctery Tickets,
be made equal 1o the Firft Subfcriprion of the like Annu-
ities and Tickers, by an Addition of ®tock ac One Hunme
dred and Fifry per Cons,

6. Thar all the Capital South-Ses Srock belonging to du
Company in their own Righty which, afterthe p
Prflrabucion wade, (hall remag undifpos’d of, be divided
among all the Proprictors of the faid Company, in pro-
poruon @ their feveral and refpective Interefls chepein
and chae Credic be given them for the€ame 10 the Booky
of the faid Company.

7. Thar fuch Pafons as hih’burm«l Ihny from
the Semth- Sea Company vpon Senth-Seq Stocky aétually tranfs
ferred and pledged ar the Time of borrowing to, or for
the Ufe of the fail Com s fhall, w Paymenc of
Ten per Cesr, upon the .m\rem o borrowed, at a
Time, or Tygnes to Le limited, and oot ocherwife, be
difcharged ffom all further Demands of the faid: Com-
pany, in relpett of the Nonies fo borrowed ; and chat all

vefted in che faid Company, -
h‘ That (uch Perfons as have Losrogll Iaqnﬁun'
the : Sewch- Sea hz, Subfcription- llﬂldpﬁh-
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Imha!l Dividends nad Mn m hhngm;, be ab-
folw:ly vefted in the furd

9 That all Goncraéls for cm&ieu Purchaf. of Sube
mqu 8tock of the Sowth-Sea Company, or any
other Company, -wOaErulm,- or pret: pued Company,
or Gorpdration, which fhall be unperform’dy or not com-
pounded, on or Lefore the Twenty Ninth Day of Seprember
nexty be entrell in Books to be kepe for that Purpofe, by
the tcl' e Compauits, or Corpafations, before che Firff

Nevember next, or elfe ta be void ; and that fucly

l‘.nmu fhall exprefs for whofe Ufk and Benefic fnch Con «
tvalls were made.
. a8, That no fpesial Rzil e nqmu&m snyAﬁiou
brought, or to be brought, upon any Contract made fince
whe Firft Day of Decomber 1719, and before che Furlt Dny
of December, 1720, for che Sale, or Purchafe of any Sab-
feriptiony or Stock of the Sewth-Sea Gotnyany, or any
atber Company, or Corporation, or pretended Company,
or Corporation. -

11, That no Execution be awardsd upon any Jodgmens
obtained, or ro be obtiined, inany Aétion Lroughry or to
be broughe, upon any Comn&, for the Sale or Purchafe of
any Subfeription, or Stock pf the Sa-ln Sea Comly,
any other Company, or Gor
pauyy or Corporation, ontil thlhndufun&ﬂmof Par.
Liament which thal, be unuﬁnthe Twenry Ninth Dap
of September next. . ¢

gy o A the Saley, or Purchafe of
any Sobleription, or Stock of the Sewth Ses Company,
er any other Company, or Corporauion, which fhall be
unperiorm'd, or po: compounded, on, or before the 29th
Day of Seprember next, where thé Selier, or the™ Perfont
on whofe Behalf fuch Contre@ was made, was not, atf
the Tume of fuch Gontreély or wichin a Time to be
limited, atually’ pofl-f¥'d of, or wued ro- fuch Sals
iption, or Stock, (hall be decly’'d null and void.
A,,ill-mmdn'd w be lnqh in ‘upon the
faid Refolutions, che fame was prefented

F

’. HNk. Lowndes, mmuhd: A
vh sphoe S ands d.u':.-g-ncf 2':'5
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the Boroughs of Aiv, eolle, &c. in the Roofs of Themes
Kenwedy; ®fq, one of the Barons of the Exthegrer in Seet-
dand 3 the orher. for eleéling a3 Knighr of the Shire for
the Cownty of Brecsn, in the Rootn of 8iy Edwerd Wil-
brams, K. deceas’d.

In the mean Time, there appeas”d in rhe Lobly of
the Houle of Commons, and in the Places adjuce
feveral Hundred® of «be Proprictéhs of che Shorr Anng.
drresy and other Redeemabile Poblick Debrsy of beth '
who, in a rude and infolent Mamier, dgmunded Julbice
of the Members as they went into the Houfe, and o
nto their Hagds either & Kpper with thefe wri
Words, Pray de Fofiice to the Annwitants who lens u
Money g Parlamentary Secwrity, ov & printed Letter, (00
long inferred. ’

The noify Multiwude were particularly rude to ﬂ
Concroller, tearing Part of bis Cour as he pafid by ;
ppon which the' Houfe being inform’d, that a cmui
of People were got together in 2 romultwous and rio-
tous Manner, in the Lobby and Paffiges to thig Houfe,

was order'd, That the Juftices of Peace for the City

Weflminfier, do immediately attend this Houle, and
bring the Conflables with them. '

In the mean, Time, Bir Jobn Ward prefented to the
Houfe a Petition and Reprefentatioy of the Proprietors
of the Redeemable Funds, on Bchalf of themfelves, and
all others, precended to be takeinto the Gunb-Sey Com-
pany, ferting forth,” That they had lene their Money
upon Parlismentary Security ; that having been un-
warily drawn in to fubferibe their Effeéls into the
Sowh S8 Company, by the Arifices of che late Di-
reflors, the able Houfe of Commons, in February,
had thought fit to leave she Validicy', or Invalidi
of their Subferiprions, 10 be determind by ‘the 'Ce
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