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0 TABLES, making 968 miles. 1889 receipts usted to th
inserted in either Trao Table | 8otual figures, o y

bo found in its alphabetical | Guy. o the

corrected to the sctual figures.

1890
. for “mm. AXD Banxsiry.—Receipts for 1880 are adjusted

Counries,—Carrick and L, Iaie or Wianr.—1800 aggregate, 9 weeks and 5 days
1 in both Aggre-
N‘M::nhﬂl vﬂmlmuudsm Kyde, Bhanklin, and

entnor regatta 1890, Shanklin regatta 1659,
Loxvox
Justed to

BLACKROCK, AND Passion, Including steamers Loxvox, Aaxp Doven.—~Including the re-
e m&mm o the actudh Aguress -

AND LINCOLNSHIRE.—
e R
MaRYronT Axp Cantisne.—~1889 aggregate adjusted.

T b

agree with actual figures,

WAL

WrsTERN, ~1880 ad-
AxD Bovrm revceipts are

e

and tolls
£2,082 In 1

WATERFORD AND
joint lines worked by the W

BuExos Avmes Gurar
Buenos Ayres, Bept. 10, 1

Buenos Avnes axp

MExICAN,
" | actuat ees The receipta for 1889 are adjusted to the | A0S
» h o . ot 4, I. I A !

Al . =
NAME. 1 o
K1 Cattle, Total. 1‘ |
i &e. :
£ o d T |sso] & £ £ £
f.'é' ‘0' 300 b [N 1861 403 | 286¢] 2260
216 0 215 0 h [N 3186 | 2346 | 6532) 6132
wil il ol 1K, NS 1083 | 1620 1522
212 ¢ 212 6 ererecssasas| 7| 27086 | 3943% | 66619 63516
nil nil sesessesses] 7| 8318 | 2181 | 6409 5295
216 0 8 6 0 , & Pen.| 6 602 728 | 1326 1003
il T0 0T 10 0[Oork & Ban. W, Ork. &.| 6 [N 085 | 971 | 1966 1565
016 0 1 0 0/0 16 0|Cork, Blackrock, & Pass.| 5 [N .. . , 824 461
nil nil nil |Cork and Macroom ....| & i 4 303| 279
0 0/015 0{0 156 0 0 [Dublin, Wicklow, & W.| & e, e 6847 6692
nil nil Eastern and Midlands ..| 7 [N 1031 936 | 1966| 1876
10 0f1156 0210 0 FOYROS oogssnisnsness]| -7 N 9372 6087 | 9358 9980
0 0|2 u 6[2 0 0 0/Glasgow and Bouth West.| 6 [N 11284 | 13843 | 25227 24961
16 0fo 15 ol2 o oJ 0|Great Eastern..........| 7 [N51978 | 31907 | 83880| 76870 807871 (/102106
17 o115 03 2 ¢ 0|Great Northern ........| 7 [N40914 | 44281 | 85195| 83105 iy
17 6|2 0 0/2 0 0 t d)] 6| 9668 | 6136 | 16794| 14955 147416
16 0/012 6/017 6 Great North of 6| 4970 | .8712 | 8682 8125 41654
7 6210 0{210 0 Great Bouthern and West.| 5 | 10061 7678 | 18584| 17345 162000
12 61216 0{¢ 0 0 Great Western ........| 7 [N97220 | 86590 [183810/176060 1810650
10 0/210 0{110 0 7] 7608 | 8219 | 10722 9906 9906
il | ml | nil Hull, Barnsley, Tim., . | B687| 6616 54666
10 01 10 o4 16 0 Tslo of WI’M.......... ¢ IN 084 116 | 1100 932 9026
il nil nil ) 167 156 823 241 3825
B 0|2 3 6/2 7 ¢ and Y 7 IN44447 | 48684 | 93031 91212 808422
16 0[3 7 6l¢ 0 0 London and North w.n.l 7 | 112010 | 124301 |286811|226345 2340696
‘2 6)2 2 66 0 0 Lon., Brighton, & 8. C. | 6 |N 46886 | 11743 | 68070 53613 663064
nil nil nil Lon,, Chatham, .| 7 [N28064 | 5486 | 34440| 834207 346603
10 02 6 0|31 0 and Bouth West.| 7 |N 60878 | 17705 | 68583| 66456 720080
B 0|l 5 0(8 60 Lon., Tilbury, & Bouth.| 7 | 8608 | 1001 | 4509 5210 60054
16 0/012 6/216 0 Man, Bhef.& L. & 8. Y.| 7 [N1196¢ | 29263 | 41217 39830 391868
x Cheshire Lines ....,.| 7 R 5 4602| 4730 500232
16 0[3156 0/4 7 6 Maryport and Carlisle ..| 7 [N 639 | 1620 | 2268] 925 22419
7 6]110 0|1 7 6 Metropolitan ....,.....| 7 > o | 12865| 11972 124848
nil nil nil Do. Distriot eeveesss]| 7 v il 6003 5728 63402
0 0212 6|8 7 ¢ Midland ....v0000nna..] 7 IN62868 | 117834 [180692]175621 1680163
6 0210 012710 0|2 10 0 Midiand Great Western,.| 5 4678 5010 | 10492, 10870 87078 ||
10 0017 6/1156 0 North British ,.........| 7| 20668 | 41487 | 71145| 656968 401411
12 63 2 6/¢ 3 ¢ North Eastern Consol...| 6 [N563843 | 98638 |152481|143790 1421632
16 08 16 0/3 156 0 North London ........| 7| @873 | 2053 | 8826] 8024 81721
6 02 0 0/210 0 North Staffordshire ....| 7 | 4604 | 9066 | 13678) 12840 137088
Do. bens smmnns] X X i 14156 1434 &i
nil nil nil Pembroke and Tenby ,.| 6 448 174 622) 583 6473
A Rhondda & Swansea” Bay| 6 370 264 634 263 1461
10 0[6 0 0|3 0 0 Rhymney ...ceecesese| 6 R e | 2406 3446 36298
"8 6110 0/38 7 6 South Eastern..........| 6 [N42020 | 14887 | 56407| 5ascs 502658
10 0710 0/7 0o 0 Tafl Valoeeuasssannses| 6 Bz . | 12037] 11361 150628
i nil nil Waterford and Ire.| 6 388 307 690 715 14913
— nil nil uil |Waterford and Limerick | 5 S o | 4607 4410 42640
nil nil |, — = |Wrex., Mold, & Oon. Q. ¢ 151 888 | 1034 916 9064
NOTES

N o—] to the
onTi EAsTRRN.—1880 receipts ave adjusted

Earteny,—The receipts include steam packets
both “I.ﬁl.’“‘l“ i 1890, against

» and L. Railway

Bourmzay.—Telegram dated
1—Gold 148 per cent. pre-

ENSENADA d
i et
against Qo101

premium: 1890, 137 per




the

Aug. 23 amounted to &llw w for the cor-
NA Onmmu.—mh'
mﬂ:dhl; 1800, mmtdbhl? 0 Deainas

receipts
14 days in

880 ; Rs.

l.;hml:n

B i Qe oty

weeks
8,203 against | 4000000

for 1
; decrease,

for the week
Kot

£ .
Austrian, B. H.and V. R. 2293 Spalia, Manitoba
Bahia and San Francisco..| 5 o« | vo | e ot ,'_m "._EI, “‘;:' PoRE g e Orer previgus year. - In the
%mc. I|Sept. 6 (N16225 | 14188 | .. 133467 150967 | 461 | 461 |yearis§261,600. the inerease in gross over last
Do. Malwa..| ,, 6 [N20633 | 22284 | .. 202146 | 264396 | 1672 | 1664 |, HH. vEE Nizaw's Srazh Rarnway,—The
Busnos Ayressnd En. Port] ,, 7 [N 4218 | 4537 | ., . ki 68 | o |MUmIupl te Aup. & 1000, amouster hlﬂﬁ
Buenos Ayres and Rosario| ,, 6| 10452 | 10489 | ., | 377834 360871 | 844 | 344 A chcase, e, 33.375 w July 1 end Aug. 3 in
Busnos Ayres Great South.| ), 7 [N23898 | 33019 T84 | S00BTL | e | e | Niawb..-he rafl rceipia e tho weuk
O ATgemtine. ... .| 7 [N12661 | 17088 | ., | 496830 | B0O4G4 | 487 | 267 nding Sept. 6, 159, amounted io R 40:340. agatnst
Central Uruguay «.......| , 6 [N 6398 8921 | .. 50124 50633 | 266 | 266 wﬁ &:lmmﬂ-km ; increase,
Uraguay -coioitl 6 | 1oeso | 10814 | 0| 142460 | 160188 | 336 | 386 |Badinoss o
Gd, Haven, & Mil| ,, 6| 6316 | 4670 | 10°| 48145 | 44919 | 189 | 189 moih;’h + docrease, Ri. 47,326, Milos
B of France. v ..|Aug. 10 | 124708 | 120005 | 33 50 R mﬂ."”“"‘““"“"“*’""m for 3
Ty — . 120006 | 33 | 4072 | 408002 | 2MOT | 2197 | i e AN TR datamy ST Gro
Grand Trunk Li|Sept. 6| 85378 | 86149 | 10 | 832746 | 839727 | 348 from Jan. 1, 1890, todate, ‘against
mx%dmrnifm:h.,l.. ,, 6| 46063 | 30208 | ., | 871224 | 361491 ua; ﬁ?i -y °,‘,°,',,°¢"l;“"l period in 1880 ; decrease,
{Great Wostern of Brasil..|July 19 | 683 | 686 | .. 1763 9901 | “*57 | 87 | Lika~—The teaorocsipts for the wesk ending July
vesewsaasnsensarlAug: 2] 16444 | 16197 | .o 83477 79090 | 840 | 840 n.lu&mn.mm:nllm#mmw
SAGEIE, Baragonss, and & Jug. 3071, 9000 | 14400 34| 1966706 | 1842806 | 1670 | 1670 i'.:a:u’.?' s ghare o i
Ly . VISV, —_—
oo 4 it | |- | e | | | o | e S
00, .,00|Aug. 10 | 143000 | 157200 | 33 4607760 4386280 e ARSUS, AND ADANA for
omo o B 6262 5274 | 8 35162 36495 23?)‘15 2;‘2: ponding tn“ﬁ?ﬁmw'?.m“m“
M::: urmm " 10| 141274 | 145137 | 38 | 4001043 | 3952068 | 3800 | 8772 for the 1 e 14 v
nd Moditoruigan..| o 19 278778 | 502280 | 33 | 8289963 | 8010053 | 5046 | 4956 | for the BT R A At gl -
eand Bao Francisco, . [July 12 1236 1326 | «» 2663 2722 Ty | M 870 ngainst L 1889, of Aug
ml,l :fg‘mﬂlﬂlﬁ....., Aug. 24 1618 2600 | .. . e 108 | 108 Mzxioax NarioNaL.—The ss carnings for thy
et o6l | 83729 | 4 o0s3bar | 6782on | 1381 | 1361 | “Mimes ase> RroThe reosipa or the month o
m LR LEl T} .. . . J m! :
Bouthern of !‘moou;..... A:::; 1 gg:g gm ig wom 2044889 1:2: 133‘3 :" 1“" A m?mw‘% 100 Tnrense,
Victorian Government , . .. 0146 | 2949027 | 24
J;::uln W of Aug. 10 | 126800 | 138067 | 83 | 3443147 | 3484842 29:2 gég: mm?h%::‘?fnzg‘umwm.-mm o
YT LRI . 2370 2860 | .. Hh b 113 | 118 mwﬁumﬁdmmmnl, Miles
New Sovrn Warrs, — The traffic for two
EXTRA TRAFFIC RETURNS. BanoAL-N. nding i June 80, 1890, amounted T 8368441
Mensey Ranway.—The trafic reccipts for the week ﬂﬂﬂ-—m‘ﬂmmﬁm quﬂﬂ e I . o for ‘mmmhl— 1690, Mh llilg'-
ﬁﬁ% 7, 1 m::khdi;o 18,1*_ ..ummim é& w.mwl ::.mum m ":3\- ‘*““YT- Miles open—1800, 2,182 ; 1889, m‘.
B o etk %0 dals caoested 8o et year 1980 Ro. 160,085 for Tha_1ut. week in Sept., 1000, amounted 0
e corresponding pariod 1 | $85%% creaa, .00 13 i Sorrnding fiid B g 17 s D, GG ot
ie—inesense, SL0LG Milen opon, 83 in each yeur. | “Bunos waat, a30,134, Milos open, 497 agninst 30 | Jonose, 41 July 1169, $061,700 ; §483,712—
Ioft ings for the week Bopt. 0 were §70,000.  Milos | o tar om /g ol Uzvovar—The m receipts
Atapana Grear Sovrmemy.— The recei t trafio AN e g gml "
menh of Aug., 1890, ware $110,000 against §1 o0 o the | ending _Bop P ke 367,000 (with Bias. mites open) B o e o dale &4
ey of 1880 ; increase, §15,000. Miles 500 for the m'ﬂ..pmdﬂ" of 143,805 112,761 for the mmumﬂ 5
ALopaMA AND Vicksnuro,—The for the month | o500 T 'omt:‘ r::“. from J}n.m%-m“ad.“ M'wz“m“ \igog s
of Aug., 1890, were §51,000 against §42,000 for the were §10,151,000 mt 9,478,500 for the i Hmn.;u
1 COTTOS= " - P. —
mﬂummmaﬁ. incroase, §0,000.  Milos open, | ing period. an incresse of §075,500. MW Ag.u.lu.‘:*w-t S i o
Anaxnrie Gurat Westeay,—Traffic this Company, the carnings of that road for 10 AND Mississirrr.—The estimated fox
week ending Sept. 6, $26,500 :ums:mmghn;.“m m.ﬁ“m"m.?‘ ‘“‘m“‘h:‘wmig Sceaal sabat o ) 'wm
Assan m‘ﬁ:‘ ﬂ;:u; TrApING —-'I}n IPWM Onicaco, Br. Pavi, axp Kawsas Orry Gacemass; JIOAG, 3
were R, 41,300 against Ra. 46,448 for the m s o it """:"‘ia‘o‘. mato 7088 | gor yho weok ending A iy e S -1
e E B Dbl 2| rnml S g o | o S o
B . an increase of |  Crworwwar: Sovriwenx.—The receipts for the month of 4018 'ﬁ"'mS T 1840 w
Bayrixons axp Omio Bovri Wrstenx, — The r -lm.mmgmuplm 000 for tho corves- | L4BESh of (e, 34 WIIET
E"’“’m b0 tn 1880 taes 180, ";'.;._F’"m o o 1900} tcrns, $380. Ml open. | SR, VTR, 0%, Sl 0
i Total 4 " 8
s 110 $hoAsh G115 1880, 1,848,990 g‘a’-”' opoum, Wauxotox,  ixp BAEMONEThe | o0, 3147, 09 agaiont AT e 100 & Soesase, 4438
e Waflo ‘recelgts for monih eating | Tetal &0 ' ast §40,300 in 1880 ; " Lacrenss, 46,100, Miles open, 158, :
™ $220,000 ; increase, §31,700. " ' +100 against “;tluluun aNp Kumaon.—The Mo“fgmm
Conpona OxxtnaL.—Tbe approximate earnings for the | Ha 'nﬂan B LIS, oo ot
O e s Tolws -~ Octgital Line, | creasd, . 1,0 wesk-1n 1000 " e
500 gross ‘Mites i, ol Betien B | Cotage, S 80, o0 g R6.87,864 ey
000 grom. open pemmim , Rs.6,776, Miles open

each year, 55,

BT e B
Brate Rarnway.—Week al&' .




i1 mnﬁ.'?u‘;&ﬁ"vﬁm&
“Proferontial.—Cambrian No. 1, 4 70 71, do.
No. 2 yro&%ll:‘, h-hmm i'p:

cent., - 0. 1, — =, do. 4 per cem
......ui...l' 16 116, Riywaey 4 yor sent consell

dated, 114 116,

Bath Extension ouuu;‘uo m.w
Dock, and Railway, 152" 154,
Debenture Stocks,—)

sent., 93 96,

‘Banks.—Bristol and West of England, 103 miaump

cent., 140 143,

106 1

and lorthr&,
40.B, 98 100¢, Cambrian A 4 per cent, 118 110¢, do. B
cent., 112 113e, 4 oent., 133 125,
nuulndm-tlo. i1 -ufrm’hhsw

o Tatn o w-h-.ﬂm'ﬂ. National ‘mﬁ-ﬂ.

47}, Bouth Wales Union, Limited, 11

, 14} Hlnl, Bristol, 192

—Aberdare,
142 148, Nowport O, 137 142, Bwansea,
Miscellaneous.—Alexandra

;ﬁ,’w o,

NOTICES TO

CORRESPONDENTS,
Be, LETTERS.—All Letters should be addressed to
%‘, 8, Red Lion Court, Fleet B.C. »

cent. | We never give advice as to b or shares,

:
H

it

Ll e
Hidh i

|

.

The Journal was published Baturday morning
three o"clock. o : "

*

TERMS OF SUBSCRIPTION,
PAYABLE IN ADVANCE,
Quarterly.oueves casasa 80 6 0
Half yearly,..eveveeaes 01111
[ SRR O
(Including postage).

Colonies and abroud in 'lﬂlm

ates.
the g wrm and Post-0Office Orders should be mads

to WiLriam Foormax, the Publisher. -

*«* If intending purchasers find any
in obtaining the Journal from the nearest mews-
vendor, they are desired to commwunicate at once
;m. the Publisher, 3, Red Lion Court, Fleet

—— e

HERAPATH'S JOURNAL

1s neither the property of an Engineer nor under
the controL of a Company,

SATURDAY, SEPT. 13, 1890,

R
8
E

FE2E
E%EEE
Pgaif

’g_g g«,
EE 'E:E

i
A

I
gi

|

:

i
rlij




P R [

............
.......

¥ pensation. ... ... ’
This left the net revenue balance £1,400 to
~ the bad, but the interest charges were less b
£7,000, partly because of £5,000 set asi
for the mnﬁ:;gmt fund in the corresponding
half year. e interest on the 4 per cent.
oo stock of 1888, of which £80,000
been issued, came to £4,810 against
£1,800, so that the balance available for the

ordinary was tieally the same as in the
m yem{ The defeat of the

corresponding
mﬁm Bill by the House of Lords
, after being apgrovad of by the
Commons Committee, is briefly chronicled
wvith The expenses
work out at 5475 per receipts,
Eh.t 5211 in the corresponding half, and
~ nw per train mile at 2'42s., against
229,

The Caledonian report presents pretty much
the same features as that of the(?l;: w and
South Western—that is to say, the dividend
has been maintained and no more. In the
caso of the Caledonian, however, it is pretty
evident that were it not for the heavy cost of
the Parliamentary fight another } '.'Er cent.
per annum could be squeezed Eglt.m Pn:_lil;
mentary coming to ) agains’
£6,000, ;ﬁ increase in the receipts from all
sources was £86,242, and the increase in ex-

£78,011, making the net revenue

£7,231 to the good. The interest charges
were mure,buttlmamnomodto
put aside this time for bridge re-
newals (£10,000 was so placed in the corres-
ponding half), so that the dividend is the
same (at the rate of 5 per cent. per annum),
with ied forward, against £7,619.
in

.............

--------------

-
Buenos Ayres Western.

The meeting this week was the statutory permi

one usual after the formation of a Company,
and no one expects much in the way of in-
formation at a function of that nature; but
so much history has been made in the Argen-
tine country during the past few weeks that
no lmmt.ia:lq’l of any company in the country
could possibly be without interest. First of
all, to take the most im
Company has suffered practically nothing from
the revolution. The only damage done was
some trifling injury to seme telegraph poles.
Traffic was interrupted for four days, but the
ﬁ:ﬁo must 511: uarﬁadmeﬁmati: othecri‘g
t practio counts for nothing.
ravoln?:ion w-ill,yno doubt, retard thongavdup-
ment of the country, and disorganisation
of the exchange must materially affect th
remittances to this oonnh-;l,mlzut these are
hardships common to all the lines. And there
is this partial corrective ad: as far as
railways are concerned, that political
tumuli will kill competing schemes all over
the country for a lou% while

to ecome
The Com has been fortunate in bei
abletommeﬂoientmderpnim

staff reoruited an com;

hta::a md’i‘h wal.lc;: men mﬁr ot

ines. e y is Tﬂl y fortunate
in securing the upr‘unoal of Mr. Brien as local
legal representative. He was connected with
the old administration, stands well with the
(Government and the employes, and is fully
alive to the neoessity for reforms, The system,
as we know, is the pick of Argentine lines as
far as territory is concerned. The Board ave
determined to remodel the administration, im-
prove tho services, widen and double the line
where t:ci::ﬂus&ry, aﬂd et\:an carry out exten-
sions to lift thé system toa leading position in
the country, coming to the Eh.umln, if
necessary, for financial help for all
these purposes. As to mmes;lh finan-
cial results everything known up to the
present goes to confirm the statements
made in the tus, and at the end
of the year satisfactory results are looked

forward to. But allowance must be made for
the disorganisation incidental to the transfer

of the management, , to some extent, also
hmmeﬁonwithﬂ*‘mlnﬁnn. The Com-
oy S the Loy e Avovhien il
and we have no doubt the

Wi.]L] ﬁport the Board in a #ﬂhﬂ

le development. ~ Some
mw:om&ﬂrh

the leased

-ddlthydlhati_n.mohm
R I

It ounnot be said that the veport for the |is stisfactory, as it

t item, the|P

> | to the pro

were, however, increased by <
ﬁﬁng the*net revenue £12,648 to the bad.
The loss on exchange was £24,
£20,156, and the municipal tax
o i, Tt 1
a ce 1000, ’
tting of a dividend of a..sd.ﬁm,

£

and of 1s. per share upon the of the
eii};:h issue, ns compared with s, per share and
a bonus of 1s. per share at this time last
year.

The Local Committee attribute the refro-
fmuion to the interruption to street traflic
rom tho works of the city drainage and im-
he heavy d the o
upon the agmm‘ tion o currency,
top?:ll;a high p:?ua
cause, and to the condition of the coun
owing to political events. It is
that they carried 1,080,000 more w
and the car mileage was increased Lﬁl
miles, which do not quite tally
the small inorease in receipts. Itis a
needing elucidation, but posail;l; the
nation is that the breaking up of the
shortened the journeys. increase of
cars is contemplated, which looks E
;‘;dder is likely to rule high all this season.
e city improvements are proceeding v
slowly. Vel;-;olitﬂe damage was
during the revolution. These
few facts in the report give a_fair outline of
the situation. The crucial point, as we take
it, is a reduction of the expenditure, for mo
t boom in traffic can be upeotoa for a
ong time to come. It may be very
sant work to have to cut down and overhaul ;
E:utiﬁ'm Board must rintequnl to the oceasion,
, judging from experience, as. busi-
ness men they will I:' 80,

rovements to the rise in

1

&

e

L

Fuel on Indian Systems.

Tt would appear that the railways of Britlsh
India are hecoming less t upon the
mother country for their ies of fuel. In
1888, the consumption ot lish coal
Indian railways was 237,377 tons ; in 1 it
had fallen to 224,776 tons. On the other
hand, the consumption of native coal increased
from 539,309 tons in 1888 to 582,147 tons in
1889. The consumption of increased
from 12,461 tons in 1888 to 13,093 tons in
1889. The com ion of patent fuel, on
e 100 T

on
wood, which is, of course, pre-eminen ilﬂ‘
fwel,i:gm:'!m Sn,mmin;sﬂ.‘to
831,617 tons in 1889, 5

the ve com|
u—-tufg extent of 52,219 tons. This
affords another "

*

fodder due to’ the same

coal, coke, and mthdunnﬁ'o?ml ,
combustible Indian coal and 0880
‘much n&ndmhuﬁbl!, we find that the

| consumption combustible deel
Hwh%m‘f?ﬂ!‘:&ﬁd tons,

W

e T
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- Btill, the

o

country for use on some small
line. An extended use of Indian
Indian lines appears to us to be
to exert an im nt influence
industrial future of India. If more
e il o giver prmcesty T oo
: ven generally to Indian

) E;nld bzths ocase, the

i

-hiy' and if this s
 oost of Indian coal will probably be reduced

and the demand for it for general manufac-

lishment of the Indian network ought also
to facilitate the delivery of Indian coal to all

of India. The fime, in short, wouid

zp-e to have arrived when we may expoct

1o witness a more vigorous utilisation of the
coal wealth of our vast Fastern 8.

the East Indti;n become i:
undertaking, the management

cortainly wise in its generation in relying, as

native coal for its fuel supply,

Bt s ot it qnasien

upon the East i

affected bypotha fact that only a

portion of the stock participatesin m&mﬁ

, while the

use of hly cheap fuel upon
Indian must be caloulated to increase
the surplus profits, and proportionately benefit
g ders of the stoock in question.
_ amount yielded by the stock in the
80

year ending July, 1890, was &
oent., that 9 per ocent. must have been
ang&hsmiiwmm a
guarantee per cent. one-
available surplus. The fuel used upun.tﬁ
Indian last year was drawn from the
Berampore collieries, ex

whioh may be realised im
which it is * entitled is only one-fifth.
the

g

£

and
about a month, when some ocoal had to

surplus profits which it can
above the guarantee. The importance to
Great Indian Peninsula, the Bombay, Baroda,
degntnl]ndiI.l,mfdg:lMadm’ ofob’hini -
ing cheap supplies o is, of course, in-
erfn.nd hl;' ﬂ\opilshm prices which have be-
come current for coal in Europe d

The Board of Trade returns for Auﬁt
cannot be rded as satisfactory. e
wonder would be if they could, with strikes
raging on all sides, ¢ value of imports
shows n comparative decrease of £1,614,191
or 49 per cent. compared with the corres-
ponding month, and the falling off does mot
appear to arise from any exceptional cause or to
be confined to any one department. Raw mate-
rinls for textiles account for £302,318, raw
materials for sundry industries for £847,528,
and manufactured articles show a decline of
£333,684, uently food imports account
for deoreases without any special significance
being attached to the fact. But that orumb
fo though food Horin iy o A%

r im , duty a
decline of £333,100, dutiable food and drink
ports show an increase of £200,284, metals
show an inorease of £145,000, and chemicals

then, on the whole, that the decrease of
£1,614,191 in the value of our imports for
noe

for that month. This unpleasant fact becomes
further darkened when we find theimport values
iorth;ieight months sllwifl:;gi:dee ne of close
upon 5} millions, near] raw materials
for textile and sundry industries. The ex
trade of August was healthier, showing an
1,418,000 well distributed over

the various departments, and for the eight
months the increase is as much as
£11,761,000,

Forelgn Railways.

The net revenue of the Northern Pacific (in-
cluding sundry receipts) for the financial
year ending June 30, 1890, was $10,621,366, as
compared with $8,376,253 in 1688-9, §7, 369,269
in 1887-8, i?::ﬂ 197 in 1886-7, and ,127,062
51281:89666. 7& interest on bonds ﬁ

= was y 118, a8 compared w,
$4,017,833 in {gss-n. $1,708,055 in 1887-8,

466,536 in 1886~

t is satisfac:

7, and §4,339,004 in 18856
tor wohnm'dmtle net revenue
of the than

f

an increase of £31,000. It may be taken,!

oon mﬂddt. Irohawad," Hall

g g

: .

miles of new lines 1880.99

the e Wesorn of Py
contribu 5 the T

&

Mediterranean 51} miles, the hern of Fray
miles, the Orleans 37} miles, end the
nee 25 miles. g
The net earnings of the Boston and
the financial year ending June 30, 1
$2,674,202, as com
1888-9. After pro for fixed
Company distributed a dividend at the
per cent. per annum for each of the
and after these dividends had been paid, a
of §633,392 remained in hand at the close of
June, 1890,

The aggregate revenue of the old and net-
works Qﬂm Western of France to August 10 this
year amounted 1o £3,484,842, ns com
£3,443,146 in the corresponding of 1880
showing an increase of £41,606 g

The length of line wm-hd by Northemn
Pacific at the closs of its financial year 1889.9)
was 3,613 miles, ns compared with 3,465 miles at
the close of 1888.0, 3,337 miles at the close of
1887-8, 3,103 miles at the close of 1886+7, and
2,836 miles at the close of 1885-6.

The ate revenue of the South Austrian
(late Lom rso) to August 26 this year amounted
to £2,683,837, as compared with £2,678,200 in
the corresponding period of 1889, showing an jn-
crease of £5,5647 this year. i

The revenue of the French linesin
the first t months of this year exhibited an
increase of £564,120, as compared with the corre-

8 ?mur of 1889. The revenue of the

estern o

¥

per cent. per mile in the first quarter of
, 88 compared the first quarter of 1850,
mrthauthnhmd.thmm an increase of 4'15

ncrease of 7:24 per cent.
ern of France, an increase of 2'78
mile on the Orleans, an increase of 6-38
per mile on the Paris, Lyons,
and an increase of 068 per cent.
Southern of France, :
United Kingdom Railway Servants’
Conference.
The annual conference of the members of the
Amalgamated Bociety of Railway Servants of
otland, and Wales will be
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pent
New was
%m.h Eastern C but it
SR, By | i P S e B
TMn B 'van=-
rhom the Aot for Lydd, Nu’r uguwbiehthep:ommthmnlmvoﬂd

Railway Company. gamation.
‘stated that the South Eastern The ; suggestion made was that the
‘have decided not to acquire this branch lowest mnguu-mmahugd-hunllbom

i {nasmuch as it isin contempla- | to form the future maximum.
jon to yun & line of steamboats from Lit 10 In 1863 it was to Parliament that the
vhich is ‘ were i their duties as trustees

in connection with the A

New Romney Railway Company will | subservient to th ;
the agreement between tho South East- | that it was a ditty of the tive Government
, Chatham, and Dover Companies, | to become the guardian of the general interest
large | and to take measures to compel the railway com-

have plans for the construction of a
ier been red for the Littlestone miu to fulfil faithfully the public duties they

Estate Oo?:;lny. who are virtually the Proprietors undertaken.

Jf the branich ralway, but the spot where itisto| In 1867 the Committee reported strongly upon
is marked out, and the the undefined additional charges levied under the

i the Littlestono estate say the pier will be pro- head of terminals, and advise that the charges

weded with next year. We wonder if this move made to a trader should be based u%on the cost of

jas anything to do with the Shorncliffe award. It |the services actually rendered to him. Another

it. 1f it has it is a puerile effort, quite recommendation was that whenever a railway

wvorthy of the genius of Sir Fdward Watkin, |com sought additional powers the Board of
. o 'rm?:" -Eml':lsbo oareful to obtain an aqpinlmt in

Indian Railways. b 2
' The floods in India have done a good deal of ;o,";‘;;_"‘“‘“ of the company’s maximum rato
{o railway property. A portion of the | The Committee of 1872 report that the case of

 the east bay of D ess. A line | companies
e e b the ppledore, | the public highways and making them entirel
to

'iﬂu
EE‘E.

EE‘B
El
&

£

ismage
Bastern pormanent way was swept aWay, | the publio is a strong one, and protest against
nd four ‘;ol:nm swopt lTl;ay on the military ..-m{;ry use whiohs the nilw-l;r mm )
olaz Pass. tha mwﬁ of their monopoly, * They favour one place at
way from the floods is the expense of another,”” ‘“they charge bigh rates
> The embankment is safe, but one | for ghort distances and low rates for long
injured. The through trafic on the | distances,” * they charge two different rates for
m'y is now restored. The military | the same service,” and the Committee are not
orward the survey for the new',mﬂ..d that the conduct of the companies

given rise to “discontent and suspicion.”
Proposed Ship Railway. i advise the companies that, if they are dealing
8ir William T, Lowis, t for the Marquis of fairly, it is to their interest ‘‘to court observation
hmpilmdiudwuhthemtion to lay @ line 8nd criticiem, and to give the public all possible
of to connect the Bristol Channel information,” and they warn them that a continu-

vessels tolﬂoomt-ghtewlthual d iron myhmedmgmmlothm. They, !
from l:n?th Wales hlmmr and :,ho Er yeport that a public authority is needed to{’om !
o | the railway companies to obey the law. |

. The figure is £2,000,000,
Bixp‘? ol hﬁ‘i‘:“ ].:: too much sense 'to The Committee of 1881-2 found that many '
countenanoe such & quixotic scheme, In fact, we | 0™ Inints of excessive and unfair charges were

.founded, and the Committee of 1886 advised |

do not_believe he do with the | W
venture. snything to' & with the) the Irish railways that the high rates charged bﬁ
North British. them constituted an ipjury to themselves as we
The dividend is expected before Tuesday next. as to the public. ;
The rate looked for on the ordinary stock by the Parliament, by various measures, has striven to

| give effect to every one of these recommendations,
and, as one step in the pmmdins. it has mow

:
-
:
3
:
]

f;.ﬂmhn mbUmﬂ mhl;m G]mph:td ;“r called upon the companies to consolidate . and
a i tion . |

The dlm is rather diffiult to foreuul,o:s revise the powers by which they are regulated.

there are a mmym“hmmw,." The form in which this was to be done was pro-

position which are not susceptible of precise cal- by lhonTndomd-mﬁnum]by

wlation arliament as required by the Act. This the rail-

: y Rates Inquiry. way companies have W entirely, excopt

of the ™ t suited own

¥ aod Mr, Thomas|Purposes. They were required to their

doing to dis-
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with the h';ﬁnh Ohannel, in order to convey muoﬂhnirpolicydoonmlmmtundhmﬂﬂm!r

The Railway Construction

Regist
street, B.C., with a capital of

and Xai;mucm Com=
pn% of Mexico, Limited. A .
istered by Bircham and Co., 60, 0ld BT&
1

£100,000 in

shares. Object, to comstruct, execute, repair,

of | maintain, and work any railways or tramways,
facto-

roads, canals, water courses, warehouses,

ries, harbours, docks, piers, W

electric, an

waterworks, gas,

works, and to solicit, apply for,
the Company or

in the name of

or companies, concessions,

of Parlinment, or other authorities
nection with the construction, working, or main-
tenance thereof ; to deepen any barbours, rivers,
or channels, and to execute any !

works in the Repub!
and to carry on and
and things as are usuully
by contractora for public

es and its Railway

engineers.

Doncaster Rac

Traffic.

, BOWers,
d other lighting
angf obtain, either
subsidies, decrees, Aots

for or in con~

lic of Mexico or elsewhere,
do all guch other businesses
carried on or

works, builders, or

The Doncaster race week, which closed last

the | night, has in all pro
make | popular and best atten
attendance has been unusu

bability been one of the most
ey g arioilaly

y large, .
1t is estimated that mm-,r

on the St. day.
thing like mn{ ran

No botter idea can be formed of the vast traffio
which had to bo dealt with than the fhh!wt

Doncaster Btation and its sidings.
Ontario Crops.
Full wheat is reported fin

iT.l.nlit:y. The area sown of wheat and halg
less this year than last b 102,000 and 174,

acres y
age as well as in

of th

for locomotives

man.

creased in area byyzo
ﬁ,’ of peas, rye, an

oro is 223,000 acres in maize, 90,
wheat, 168,000 in potatoes,
turnips. There are no

Oats show

o

iold, but spring

clover

Grand Trunk.
A telegram from Duluth dated
to the effect that Sir Henry Tyler,

estimates

two or three small shi war.
be obtained at the Chilian
London and N

ulthu&wdlﬂnl;.ol}b
0on W r-%nu ebru
was elected & lnotoro!t'lg
andmoedod.&dnhllhloonomlnwluehd:-

1
decrease in acre-
bt S
,000 acres, while the ’
lreallhrﬂ%

000 in buck-

and 111,000 in

of the yield

Her Pi(ajuty’l Minister in Chile reports by
Affairs that the Uhﬂiﬂn_ﬂmmm::d invite tenders

" also require
may
in Paris.
announced that Sir Richard
next. Sir Richard
Comy in 1851,

the 8th, runs to
and

has | that, after the Leger had been run, up to 10’clock -
They | at night, about 170 special and oc iy trains

F
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pium of 10s. per pect
that for the com- | save to the Colonial Office at home.
e %‘w Do Bad Crops in the States.
v for the supply of per The Government re
pOWer per annum. to the |Btates are unfavourable. The estimated yield
¢ is payable in cash, and [ Wheat is 399,000,060 bushels
m‘ ogether with the in 1880. Maize is expected 1o y1
..... upon the shares now offered bushels agninst 2,112,010,000 in 1880,
£50,000 for working a woree yield is possible, ns
and close on ¥ have been sbandoned
the worst crop ever

This com=| (Including
“4s. per share and n w:.ag-nd

Do.

6, from which the| The traffic

of income tax, | an

m
of these States concur.

carried to the permanent Way renewal Wukondhgﬁept.hs

The Dividend. Week's increase

Aggregate teceipts
dobenture stock and upon all the | £1,023,349 against £1,034,834 in 1889 ; decrease, [ YO
chargeable to nmmn} the net | £11,486. surplus §223,848, balance to the credit of
Txaffic

162

of crops in the United | geom heginning to recogn

bility | such a fever of Hca‘uhtinn has never before been
M

the Chota Nagpore goldields. Seven or eight
h immedistely ran up o &

enormous advantage o mining and prospecting companies were
the shares o} whic

'of railway, andin that | premium. On thb day the last company
Tho | the offices of the managing agents wore

diﬂﬂlltyqrﬂlﬂ Ties with the Straits Govern- | by an_excited cro and the capital was
ment, or rather with the Straits Governor, who L d & =t ted

controls the Native States with no responsi

soribed eight or nine times over. t is sla

known there, a 1 other stocks were neglected
in the rush for gold shares. Signs of the excite~

ment nhating are now npru?’n g w:at -
se the fact that,

gold undoubtedly exists in Chota Nagpore,

net 490,000,000 | ¢ eciion whether it can be worked rem

eld 1'5”'0"?2'0"0 is vet to be answered.
ven|

three million acres | A mortgage of 55,00_6,—355 on the Great North-.
in Kansas alone. Potatoes|em St. Paul, and Minneapolis railway has been

v Averaging | gied, for the purpose of obtaining monsy o extend

ever made, there has not | the Great Northern line from Assiniboine to

ear's, though single Sound, at a cost of £5,000,000.
looks very w-z; el
a little coloured ‘The Council of Foreign Bondholders have m

ceived a telegram from their agent in
rurportd\r ich is that the present external debt
s o be replaced by £750,000 in new bonds, bear-

1 Grand Trunk snd
w e o ing interest commencing at 4} per cent.and ﬂd&.‘

ven, and Milwaukee). 405 of which bonds £20,400 axe destined for

. receipts

the payment of a dividend on Kingdom for the week ending

cent. | latest published) amounted on

cent., making, | £1,622,151, for the

puid in April | 1680 on 18,510} miles to £1,
876, subject | The mdptlg (endin; .;fptde

is . 6) average ,

' £86 18s. 43d. ml.mg £683 1“}_ u“ﬁn Ireland goiu&ovar the outes of the proposed rail-

mq.m,asﬁi the g weok last year. :

The traffic and increase or decrease

maintenance and casualty | yg following list of the receipts

as the same as now, and | i 00 for this week:—

Receipts.
of railways in

13?3;'

—————

s - g

550
for 10 weeks :—1890, on their

6
il

+e0n107,183, 4,011 conversion expenses.
1880.,.105,633. .4,011 : —
The Chi Milwaukee, and St. Paul rail

have a quarterly dividend of
prdm& ltonk.’ The mtmlning“!wﬂu

r ended June 30 shows net earnings §0,232,610,
income -
after paymentof dividends on preference 717,627,

the United | equal to 182 per cent. on the common

i .,.“JZ: Mr. Jackson, M.P., Financial Secretary. to the
week in | Treasury, is at present in Ireland inquiring, -
,26%, showing other matters, into the Light Mmﬂmﬂ a

71,808, | eompany with Genera! Bankey, ¢

Trish Board of Works, he is now in the west

way lines of Mayo and Galway. é

is shownin| Tyo French engineers have arrived in Russis
of the principal commissioned by their Government to
into the means of construction and of

1869, | Tnor. (Dook. | fro snd drift of the Trans-Caspian Tailway

=]
E
:
®

36,311
.| 68,683

£3,580
195
15,794

)
18,684

183,810
5,067
93,031
58,079
84,440

4,609

1800,
s
35,519\

W.| 25,227

226,345

£
63,616
24,961

76,876| 8010

83,105/ 2

14,066

17,345, 1189
176,060| 8760

6,616
91,212! 1

34,207
66,456 2
5,210
39,880] 1

11972

53.618‘ 4466/
{
10966,

143
127

g:m

With regard i -
Land stock it is stated that the }
stock is ow to the development which s 3
placo near Willesden, in which L
tthmpnnyhuaqmtitydul Jand still
unbuilt upon.

——
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& e stock, that there is a su
EOM added to the dividend fund. The y i
stated to bo botter than ever before, and there is
more traflio than can be handled,

unless she wants to have the o

benefit of the cholera morbus, A TRAVELLER. e M%? o'l
9th Beptember, 1890, ¥ wmmﬂhs_u,hwm” £32,605 for the ,
MIDLAND KAILWAY OF WESTERN Vmgu GrNeraL Omw1nus Coy Ny, \
AUSTRALIA. Traffic receipts,—Week ending - 8, 189y
A meeting was held September 11, at | £1,667; 1889, £1,546. A L
Winchester .'ngu?::d Street ; -

The following is a copy of a telegram received
from an nuthoritative source with reference to the
agreoment about being concluded between the
Atchison and Colorado-Midland Railrond Com-

i~—*' Relations between Direotors Atchison
and Denver Companies most o.rdial, Nopossibility

Mr.J. T. presiding. tock mw
. iy i e - !Tﬁhﬂe auditor having been appoi téedit a nhr;md IIEI(BBRSTh (?PSTBB STOCK .E.IO 0
prompt usted by respective en,” 0 ineas annum, the CHAmRMAN sai LLO ADVERT]
Mun.é.;gflpom of the fears entertained at one that nIlE:ugh thp:rwu only a statutory meeting, M_ARE NOT A b e TISe
during the week that the chan would in- | ealled according to the Companies Act, he th t

time incipals,
Yolve a severance of the {ri rolations | they would expeot some in ormation. The Com- m.s“,ﬁ. »
hitherto existing between the Co!onio-l{idhnd pu? I":u fomI:lMto secure to the :eudouea con- | _ Brokers or Agents who m“‘.'.h 3
aad the Denver and Rio Grande Companies. o B sl

i

ected with the Stock Exchange
which had been granted by the Govern. | &Y ¢onn
ment of Western Australia some years ago for the control of the Commiltee.

The n ions which have been £ [the construction of a line of rai way some 300 mw&x$b$£fm%’m“ 3

in
between the Im hlaudeZhnGor-mﬂqllon from the Government I e -
mﬂﬂtgi{:cp&o mail nrrloof:ml.hu e at g g o ment line application to

I"RANOIB&LIVIIN, .
made the Im to to the Committee
M 31’. maintenance of the servioe tock Exchange.

Committee Room,
The Stock Exchange, London, E.C,

wui BRAND’S
BOUILLON

NUTRITIOUS xxp INVIGORATING.
Requires the addition of boiling water oaly.
Sole Addrau—-l&!l‘ﬂﬁ,_ w

SBtreet, E.C.

Six per Cent. Central Pacific

Grant Bonds,
the DUE OCTOBER 1et, 1890,
% ART, Offics of the Central Pucifie Railroad O‘H-y 7
.i:};“: ulnn Francisco, Oal., Bept. dth, 1890,
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,mﬂmwuhmmmnﬁnmmmugnwmzummmuWMmmwmwnmamﬂ@m

PATENTEES AND MANUFACTURERS OF

INTERLOCKING LEVER FRAMES.

For Junctions, Stations, S8idings, &e.,
0f the MOST APPROVED DESCRIPTION ; also Every Description of

SEMAPHORE AND DISC SIGNALS,
IN EITHER IRON, STEEL, OR WOOD.

Every Description of Railway Signal and Station Lamps,

+ A STOCK OF ALL KINDS ALWAYS KEPT ON HAND.
Contractors to the Principal Railways in the United Kingdom ; also the Continent, India,

T SRR e

.. Ser. 18, 1890,

and the Colonies.
WROUGHT AND OAST IRON GIRDER BBIDGES &c.
@AS ENGINEERS, &ec.

Registering Turnstiles for Toll Bridges, Public Gardens, &c.

meIdenmchxioeGu:&
terms to

KAILWAY SIGNALS and
SAFETY APPLIANCES.

GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 1886.
Alsc at the INTERNATIONAL EXHIBITION, ANTWERP.

SAXBY AND FARMER,
Engineers, Ironfounders, Manufacturers, and Contractors

FOR ALL KINDE OF
Railway 8 s, Locking and Other Levers, Level Crossing Gates, Lamps,
Rod and Wire Connections, Wheels, Unnh. Fitﬁnm. bo.

wmghtlmanduthﬂl’mtwmowio s, I elegraph Instruments.
Outi,npduvary
shippers for colonial

foreign railways.
Offices and Works :—Canterbury Road, Kilburn, London, N.W.

GOLD II-IDAL
HVERPOO

THE
RAILWAY SIGNAL COMPANY, LIMITED.
FAZAKERLEY, LIVERPOOL.

_L' s MANUFACTURERS OF
Railway B8ignal Cabins, Interlocking Lever
Frames,

S8ignal Work of Every Description.

8ole Contractors to the Lancashire and Yorkshire Railway.
%ole Contractors to the Midland Great Western Railway,

Managing Director—GEORGE EDWARDS,

GOLD MEDA
EDINBURGH, 1

_ Formerly Chief of the Bignal Department of the London and North Western Railway.

ROBINSON AND CLEAVER'S
PARIS PRIZE MEDAL IRISH

CAMBRIC POCKET

ROBINSON & CLEAVER’S
.  MATCHLESS SHIRTS.

Best quali cloth, with four.
fold tylons Linen Fronts, 3s. 6d.

-

HANDKERCHIEF'S. porbalfdonen (o messrd o ot
: and Price Lists, Post free. B %&Hﬁ'fﬂ madoupod..'::
' I'trdu. Hemstitched— / new materials in
OIIIIIIIIH ¥ Fronts, for 14s,
Ladies’ a-.ﬁh" , hhfm

‘ ‘G-l'n..'..l-.a‘.l

~ Price Lists and of Collars,
Cuffs, §o- Jree.
mamvnl,mrm
!lﬂl‘llllllllrﬂll-

Gent's 4s.11

|

DEATH AND DISABLEMENT BY
ACCIDENT.

Railway Passengers' Assurance
Company

ASSURES £1,000 ar DEATH axp FULL

BENEFITS ar £¢ PER ANNUM.

Hon, EVELYN ASHLEY, Chairman,

Annual Income, £250,000.
80,000 Annual Polioyholders.

Invested Capital and Reserve Fund, £286,000."
COMPENSATION PAID,
£2,760,000,

West End Office :—
8, Gmaxp Horsr Bumoives, W.C.
Head Office:—
64, (]mun%;:.:ﬂ Ilaxsnson, E.C.
Y,
Y- } Becretaries.

ESTABLISHED 1851,

BIRKBE BANK,

SourHAMPTON BUILDINGS, CHANCERY LANE,

THREE per CENT INTEREST allowed on
DEPOSITS ble on demand.

TWO . INTEREST on CURRENT
ACCO TB enlculaud on the minimum monf
balances, when not drawn below £100.

STOCKS and SHARES purchased and sold.

SAVINGS DEPARTMENT.

For the encouragement of Thrift the Bank re-
ceives small sums on deposit, and allows interest at
the rate of THREE PER CENT. per annum on each
completed £1. The inurut u added to the princi-
pal on the 31st March ann 5

FRANCIS RAVENSCROFT, Manager,

How to Purchase a House for Two

Guineas per Month,
Or a Plot of Lan

foxr Five W i
]? ¥ Month, ;
With lmmodhu ouullnn, ecither for Building or

purposes.
The mmox Amucx, with full particn-
lars, post free on Application,
FRANCIS RAVENSCROFT, Manager.

~Hammersmith and City Railway,

HE Joint Committee invite TENDERS
for the CONSTRUCTION and ERECTION of &
GHT IRON WATER TANK at Hammersmith

The

Station,
Dr“hlll Bpecification may be seen
mu the Jdntmmmittun
bu-n' hdmm mu?‘sf.lm”
onw
'Tho Oommittee 4o not bad themselves o acoept the
lowest or any tender,
Beptember 8th, 1800,
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BEL’  ASBESTOS
< PAGKING

MARK.

Every 10 {t. has label as above, and bears our Trade Mark,

title are included the Invention of Mr. Field, and experience has proved t
be EFFI DURABLE, '/AND ECONOMICAL PAOKINGS ever made. They are oom PO
rolled Asbestos Oloth, but the Main Rubber is placed in two rorms to sl:dt various cases.

BQUALLED FOR EVHERY KIND OF ENGINE, and are being uni

Companies for ordinary Compound Triple and Qu.adruple

Expansion mnzi.neu of the latest type.

ROUND,

used by the lea.ding

IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED.

BELL'S ASBE

DEPOTS.
EIVB L 5 S%m m James Street.
Humber Dock "3

HUL 1
W 35 Robertson Street.

DUBLIN, BELFAST, ANTWERP, BERLIN,
ARCELONA and T
w6y N, Z. VOORBURGWAL, AMSTERDAM. J-'

SOUTHWARK. ‘A\#%%*? LONDON, S.

STOS

-*“"-‘r—f:; §
£
=

BELL’B ASBEBTOB

COMPANY LIMIT 2

AGENTS.

BIRMINGHAM : BELL & Oo,

7 John Bright St

OARDIFF: BELL & Co,

‘West Bute Stree

BHLL'S ASBESTOS

Mnu & SOAPSTONE PAcxmclBﬂl- S ASBESTOLINE.

putation of this Lubricant is
buedon the experience of thousands
of users, which places it far in ad-
vance of those who rely only on
mere laboratory tests,

ASBESTOLINE ISBESTD.'..'MJ

l COMPOUND H\‘DRJ\UL!G PACKING
§ SPECIALLY SUITED FOR HYDRAULIC WACHINERY]
AGOUMULATORS, AND AMMONIA AND ALL PUMPS,

LL'S ASBESTOS LUBRICANT

BELL'S ASBESTOS
NON- OONDUGTIRG COMPOS

ALL BAGS ARE MARKED A8 ABUVE,

CHEAPEST, R % pi: cosnr.
OVER OIL,
MOST .
EFFICIENT, o
CLEANEST, all
MOST purposes,
INODOROUS AND BEATEN
Ak ALL OTHER
LUBRICANTS
SAFEST IN ACTUAL
LUBRICANT, WORK,
NSION SHEETIN

RINGS AND TAPE.

the t and relinhle pmterinl for Manhole,
e T e B et o s

BELL'S ASBESTOS
BOILER PRESERVAT_l
will eﬂuotunlly kup M!nﬁmﬂd l'h"ll-n-o:f
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IS MADE READY FOR USE.

IS FIRE RESISTING. IS MANUFACTURED IN ALL USEFUL COLOURS.

IS WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER.

Lls_ NON-POISONOUS. IS WITHOUT SMELL. 3
EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER.

HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS.

OUTSIDE or INSIDE WORK in any CLIMATE.

ELL'S ASBESTOS AQUOL PAINT is equally suit- BELL'S ASBESTOS AQUOL PAINT is suscepiible
for the finest decorative work as well as for general | of the most delicate treatment, and, owing to iis perfect
iing. It can be applied over or under any other paint, | flatted surface, it brings up the varnish in a manner that no
owing to its easy application, can be used with a large | other paint can equal. One coat of varnish on BELL'S
mper brush, the saving thus effected in labour | ASBESTOS AQUOL is equal to two coats on ordinary
g 50 per cent. over that of lead paints. paint.

BELL'S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition
dings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Wood,
, Cement, Plaster, Stone, Brick, &c., &c.

THOSE WHO 8TUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONLY

BELL’'S ASBESTOS AQUOL PAINT

'S ASBESTOS AQUOL PRIMING is made Ready for Use.
'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &e-
LL'S ASBESTOS AQUOL PRIMING should be applied to all New Work.

SUITABLE FOR OHILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE.

('S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK.

AN EXCELLENT CURE FOR DAMP WALLS.
Colour Cards and Price Lists on Application.

Supplied in Casks of 6 to 7 cwt., and Iron Drums of 28, 66, and 112 Ibs.; Sample Tins of 7 and 14 Ibs.
Ovh:l‘g to its Oovering Capacity, a SAVING IN FREIGHT of 40 per cent. is effected for a given surface.

L'S ASBESTOS COMPANY (Limited),
- SOUTHWARK, LONDON, S.E.

- MANOHESTER » Oable 8t,, Blackfriars. GLASGOW : 35 Rgbertson 8. ‘m{ BIRMINGHAM : 7 Johy Bright 8t,
LIVERPOOL : 2 Strand St., James £ HULL : Humber Dock Basin. " { OABDIFF : West Buto Btreet.

B
R

& i i AR _' o 3 g
e b gl ¢ e, W e e R T e A s
e R Lo A T T e S R T

i A
aosiip el




*

o

Their

be

COMPANY, LIMITED, _
For the Electro Deposition of Copper and other Me

* Incorporated under the Companies Acts 1862 to 1890, which limit the Liability of the

country,
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- i-tmqwu. CONTENTS.
MEETINGS—

’.L,_' mdSwﬂlw.mm
o Rullways: ........

orme—

win 1889

P. AND 0. MATL ammnas

~FROM LONDON TO

e v I,
e .
O MADALS wia Becoray e L a

A, COLOMBO, CHINA,

B 4 JAPAN, AUS-

N ZEALAND, | B A
‘and ux-

onnrnn'm TICKETS.

ly at tho

By, and 35, c.,.,!‘ “"' Lon- v

Ordinary and Extra Qualities of

TOOL - STEEL,

R ENGINEERING AND MINING PURPOSES,

Russell's Rampe, Steel Camnsmp to 15 tons,
Filee, &o,

SAMUEL, OSBORN & CO.,
FfHEFFLELD.

N
BoLe Maxens or Musner's SreciaL
{‘Ilu-.ﬂnmtuqta) ann Trraxie snn.s.

OYAL MAIL STEAM PACKET CO.
LINES TO BRAZIL AND RIVER PLATE,
INDIES, CALIFORNIA, AND BRITISI
COLUMBIA, from SOUTIIAMPTON, as under :—
On every alternata Thursday to Carril, Vigo, Lixbon,
Bt. Vincent (Onpe ‘de Verds), Pernambuco, Maoeio,
mll. Rio d- Juullrﬂ 8Santos, Montevideo, and Buenos

Ttosari
0 : every ulwmte Wednesday for the West Indies,
Onlltomil British Columbia, &e
Steamer also leaves London ovm four weeks for
mrhuiol. B¢, T.ueia,
Nevis, 8t, Kitts, San Dumlm;o. :amnu l.ni‘hh
Colon, Limon, gnd Greytow

e aluss Wovurn Tickets for fire and & half,
Famly Tickets.
Full partigulars can be had on ap llulion to J. K.
Linstead, Southampton, or to J, A,
Roy;‘lniﬂ.uﬂ Steam Packet Compauy, 18, Momm Btrut,

The Btock Exchange.
MEMBERS OF THE STOCK EXCHANGE
ARE NOT ALLOWED TO ADVERTIBE
for business purposes or to issue onmu]m to per=
gons other than their own princi

Brokers or Agents who advertise m not_in
way connected with the Stook Emhanp, or
the contrc] of the Committee

Lists of Members of the Etook Exchan

who
aot as stock and share brokers may be ob _on
application to ¢
FRANCIS LEVIEN, :
to the Committee of ﬂn
tock Exchange.
Committee Room,

The Stock Exahmgn. London, E.C.

The Midland Railway Carriage and
Wagon Company, Limited,

MEHIGIORIE & B e
wrto!':vm.d«wlp LS A o N

‘Wagons mm for oash, Mm.d uﬁnmt. or hire.

Chief Offices: !ﬂdlnnd wm- Birmin, hlm
Branch Works: Abbey Works, Shrewsbury,
I'.mduu Offices: Buffolk House, Laurence Pountuey Hill,

'.l.'h. Metropolitan Railway Carriage
and Wagon Company, Limited.
SavrLey Wonks, BimMiNeHAM,
SUCOESSORS TO umusngossrn WRIGHT AND

1 ANUFAC‘I‘U RERS of Railway Car-
riages, ' ‘mf Cars, Wagons, and Railway

Innmk of every d

Hailway Carriages and Wawm bullt for Oash, or upon

ling over a series of years.

Alnmnnmborofom Ironstone, Ballast, and other

Waugons to be let on hire.

Manufactory and Chief Offices: 1—Baltley Works, Bir-

Branch uu Works :—Great Eastern Railway, Peter-

BRIDGE PAINT.

mHBNBE SAVING IN 'I18 UBE.

nr EOR WEIGHT
Ha HOIIB l‘q THREE TIMES the S8UR.
ﬁ 3‘0\-\"11[{ of Red Lead.

P' nut Dlmlrr!n “Acid anrl Bulplmrom Gar

THE TORBAY PAINT COMPANY,
26, 27,28, Billiter Street, London, B.C.
_ Works and sines : BRIXHAM, DEVON.

CALLEY’'S TORBAY|

BOILERS, TANKS, GIRDERS, AND
CONSTRUCTIONAL IRONWORK.
CAST IRON TANKS, wirn Praxep Jorxrs,
TANKS in Steel or Wrougkt Iron,
BOILERS of the most modern eonstruction.

GAS and CHEMICAL PLANT of any
magnitude,

FRED. SILVESTER AND CO,
CASTLE MILL WORKS,
Newcastle, Staffordshire.

AVONSIDE ENGINE COMPANY,

~ BRISTOL.
LOCOMOTIVES.

rmff; REPATRS AND DUPLICATES,
: *g{"; hu'ugmlm&md- mw
& a0 B i .

>

ESTABLISHED 1861,

BIRKBECK BA

SouTHAMPTON BUILDINGS, CHANCERY
THREE per CENT, INTEREST ullwod o

DEPOSITS, repayable on dﬁnu.nd
TWO Ep. . INTEREST on
ACCOUNTS, caleulated on the minimi ¥
Ances, when not drawn £100.
STOCKS and SHARES hased and sold.

SAVINGS DEPARTMENT.
For the encouragement of Thrift the Bank re-
ceives small sums on deposit, and allows interest at
the rate of Tanee PER CENT. annum on each
completed £1, The inumnt in ndded to the pdnd:-

pal on the 31st March anni E
FRANCIS RAVENSCROFT, Manager.

“How to Purchase a House for Two
Guineas per DNonth,
m.rmumatuﬂnm

1?“ onth,
With Immediate FPossession, eithor for Bn!ldhg or

Gardening purposes.
The BIRKBECK ALMANACK, with full

lars, free on Application. ’
”'L:_'mxcm KAVENSCROFT, Manager.

WEBB and SON, .
TANNERS, CURRIERS,
FELLMONGERS,
GLOVE and GAITER
Leatner DRESSERS,

Leather and Wool
‘Merchants.

BUCKETS
AND HOSE
11 First Class Medals
. AWARDED,
“Combs = Tannery,
' STOWMARKET.

pmﬁuh-é’m



‘the , and for

thm!llllggoﬂr . This

ﬁm‘l vement of ﬂgi station hH m fo;
r-d u your Directors. " an

33.%3 > wem,m. have been spent in and
Newmills in doubling the line and enlarge-

, and your Directors are much

an extension of lino from Newmills to

This must be taken in hand in no long

o ﬁ’hﬂ":!;rl of land wﬂwwﬂ:ﬂm

Compan INg & reasona t
s ﬁ.{xmﬁm of £7,000 for land, and
£4,664 for works, between Annbank and Troon

in the half year, shows that no time has been or ing

~will be lost in carrying forward to completion this
The expenditure of £14,800 in the
‘of 166 mineral - and 60 folding-

o 10 one A9l

ould | Mr. Buchanan then referred

capital .account for the current
127,048, and in subsequent half
N 987—together £362,934 ; and the
; M;m-ndmm available to meet
# * expenditure -amount ‘to £440,579. So

to the revenue .account, Jhe receipts from
~ passenger tiallio show mn incrense o,";a.nm;
; m &ao., ‘M’N: k. teaflic,
E,su; cattle traffic, £1,548 :‘Ill'l n;:nl traflie,
mﬂ “""’“ﬁa J1T4 ; balance
; last half year, £1,108 ; dividends and shares
ies, 122, from which

-' ‘mortgage interest, £1,19
‘et increase of roceipts £25,920. ' The
: an increase on maintenance of

: in
._t&“&n

harges | might tell us the
the

| and"£780 ‘more' money.

have increased in mumbers by 190,014, exeluding
season tickets, and have giv!z us £6,018, includ-
‘season tickets, more . We have
3,726 more passenger train miles, ‘and ‘we have
earned *96d. per train mile more money. We

miles, and we have earned 2684. per train mile

more.
Mr. W. Rexxy Warsox seconded the motion.
Mr. Moses Bucuaxan said the North British
Railway Compan ve tickets to the Share-
holders all J. to enable them to/attend
the meeting. He the G and South
‘Western Company
that they might have a more representati -

The CuarrMax said that some
was the custom of the 8outh Western Company,
but it was put an end to by a resolution of the
Shareholders.

Mr. Buomawan—Perhaps it might be restored.
to the recent pro-

for tho eapital nceount. 'We now turn | such

y @ n
for 3s. 10d. Itmmvondor,bzethon t, with
e hought if )

were " et t
were to look at such anomalies and adjust lhz
fares there would soon be a sensible im
The Cramsan said the statement of Mr. Muir
would have consideration, but his impression was
that there were satisfactory ressons
could mot make any alteraticn. Mr.

ovement.

could tell him the exact amount if
it was

Mr. Buewawax—I think the -Mdiag‘ﬂuld
like to know.

Mr. Mum—We are all friendly here,  You
reason why you cannot

Mr. Monvox, the sscrebary,
they reduced their fares to Largs they would

uire to reduce them to the intermediate stations,

that would be a serious matter,

v | paid

have run 11,736 more goods and mineral train |

adopt' the same plan, so | Mi
ve

years ago thth

| read the notice

ver

why they i
i?' wished to hﬁ" the s’mwnt cf the P-ﬂhmur_y
. He

oxpenses

The CrammMaN—It was given in evidy
Mr. Buomanan—I suppose the Midland iy
very generous to the oW and o

#r:‘ﬁm ‘but the
have for

'The Cuamman—They do not m& 4
‘The resolution was afterwards put 1o the me
ding and adopted. Nt s
A resolution a dividend at the rate
4 per cent. per annum on the ary stock
the Company was afterwards from {
chair, and A . g ]
A vote of thanks to the chai :
to a close.

NITRATE RAILWAYS.
An utr;.m 3 1 .
on
Biouee, 014 Broad sireety " ]
Colonel Nowri in the chair.,
The SecrErany (Mr. {ihl Cowper) h

g 4

this C

The Cuamrman said- You are
here to-day, s
that “I

are to ask you to , but

I lh’-:;‘d'llh to ukn‘:;.m
any opinion to pass or any suggestion
do.so. We have sent out a circ
Shareholders, and we have
proxies in favour of the

and if you
, explained that if Shareholders




£386,032, ‘and the working

n £188,610 against

‘payment in silver; but we have
ams from our manager from which
come down to their

£181,000. We
have been

maﬂ:m have
state, and I think I may tell you that

to their old state, and f
t I have received from our manager, it
‘has not been

1 | they brought the nitrate

ve kept away any

“tell you that I have

St

remain after pro

issued to such persons and in such manner as

of transfers be closed 'from

, 1890, up to'and
ctober, 1890.”
great pleasure in eecond-

Board may determine,
“‘That the

and after the 30th of

inclusive of the 8th of
Mr. Lockerr—I have

ing the resolutions.

A Suanemorper said in the circular ‘it was
of the traffic between
y and the const was
a term of years, but

stated that the whole

the
secured to the Company
it did not say how much

doing now.

sion
would have much big
tension was

had
ok of d.

to
than others. "When
hill it made very little

A Buanenornen asked if there was any

nitrate pmﬁ‘l

This was simply to
who ‘were further raway

existing "ﬂm'u'hum
and go that any new shares which may not
under the option within the fixed period,
and also any balance of themew
viding for the

option, shall

that was.

The Cmatmmax said there was 100 years’

working in the Lagunas Emper:;.
make t.gree times as much out
Contracts had been entered into with
both the Lagunas Company and the Buenaventura
y to send all their traffic_over the exten-
a period of 10 years. The Shareholdera
dividends when the ex-
oy were now getting.
freight to all the nitrate
e
were on the top of the
whother

ce in cost
60 miles or 30.

A1l | (ho freight coming down to 6d. for

rato of “freight,
“| fear of it coming'down. If any gentleman would

and they would
it as they were

thought the -mitrate

shares which may

Hie did not see that there conld be any
n/giving the Shareholders an option at the
end of thige years. o ¥ :
Mr. Seav lﬁ%%&t the ‘_‘h:m of the
lcontracts ente to Lagu syndiocate
and the Buenaventura syndicate were such as
‘would render it easy for those es to
from the stipilations thut the whole of their
'should come over the line.

Mr. Bupn (the solicitor) said there were two
‘contracts, one made with the y
who owned the Lagunas grounds, and another
made with the Buenaventura dicate, who
owned the Buenaventura grounds. These two
contracts were in precisely the same words, and
they provided that the whole of the traffic up and
‘down should'at any time during the period of 10
years from the opening of the new lines pass from
the | of the nas Company and the
Buenaventura Company over the lines of the
Nitrate Railways Company to Iquique at the rate
of freight named in the contracts, which was the
maximum rite.

Mr. Sear asked whether there was any “pos-
sibility of the Companies escaping from that con-
dition. He understood that the Lagunas Com-
m and the Buenaventura Company would be

d'to pass over their line all nitrate which was
destined for the coast up and down. ;

Mr. Bupp—All nitrate down and all goods up.

‘Mr. Szar asked if it would be possible to
ithat by saying the nitrate was not for the comst.

The CiarnMAx said all the.nitrate was shipped
s 1o Thossiutt h&:xpmﬁ tol.{smpo. \

tnm' Y ".mw o “onat. Iast. .00l
| Mr. Batzey hoped that the amendment which

- "Mr. Fowler would not be

and most of them were

If the t
umm
as he was

| had been 1

seconded. : not help thinking that it was
i&m.hm of the'8 e as.a body u.:'

o resol proposed - “Board should
carried oﬁ??hn‘nﬂghtmwham there
would not be more than prefer-
enco Shareholders, and mt t would be
much better for the | ;
for the comfort of the Board ¢

| o i the ol L mﬁﬂaML :

come to the offices of the Company they would be | gection of the Bhareholders.

“to show them the corres

o Cyatmyax pointed out ‘that itwwoiild be

too pondence | Th
they had had with their managor, and they would | for the Sharéholders to do as they rpleaséd if

be satisfied that their ‘money was invested
concern, and in a railway that was paying

ying
l:mﬂlanmy

told them last April

chairman’s remarks at the

ina

“Mr. Wintiam Fowrer said the increase that
had been mentioned bore out what the chairman
He understood from the | Lagunas

hof(nnin of the meet- {the dividends of the Company. ally
a little doubtful as to | should not keep any 7 per‘cent, preference

w&h‘mm hich th
W] ‘which they pr were
the best A pag e

meoing. Tho-pol

them at

~point ‘was this, as

with the qu

aro-

A great many influential

let

DU i s
r. Baruey was
th ﬁondp!d-ﬂngm the'7, per cent.
.‘Tndcuunuwndd th‘hl?pma

Shareholders would make money out of it. The
extension would undoubtedly inmg 44

he should take ordinary shaves.as soon.as
got them

.

the resolu-| Mr. Fowrer then formdlly moved that " the
shares would automatically turn |meeting beadjourned to a day to be fixed by the
shares at the end of three’ | Board

no ‘option to anybody ; if a
per cent. for ever| "The:

“Mr. Frmoaya seconded this.
resolution was put, and Jost by allaxge

mmu ‘having put the resolutionsito




nanager that good progress is beina
the ennl:l:tudﬁr-no!
t 1 ey bave purchased the Canuelas
Provincial Governm

" several of the new

£1,020,458, . have been. .......... £1,282,068

642,255, . The working expentes., , ned, the Merlo to Saladillo
Western Railway,

branch of the Buenos Ayres
is balance must be deducted— with the right to connect it with the Great South-

Interim dividend 4 per cent.

ordinary stock to December

8lst, 1869 ........,.....£180,000
Debenture interest paid and
tensansnenecases 100,000
Interest on  extension

Interest on extension shares,
BODR cusivsnneres qusnne
Bill stamps ..., ....
London  premises (additions
druinnge, and repairs) ,,,,
Bonus to staff 4u0v0sesreenn.

ern system new lines between Iobos and
(lanue'ns, ng’botmn Baladillo ‘and Guamini.

Bys I resolutions gf the Com
ﬂ:i 1';;?“.3. 1880, nq:ﬂ confirm
June, 1800, the Board were authorised to take the
Merlo and Saladillo line and its
sions from Lobos to Canue
to Guamini on lease, but itis now probable that
it may be miore advantageous to the Company to
purchase the Merlo and Baladillo line, with the
right to construct the two extension lines, and for
the Company either to construct the said exten-
sions itself, or to enter into arrangements for them
to be constructed on the Company’s account by
others. Special resolutions authorising this ul-
lan, if the Board shou'd find it ad-
opt it, will be submitted at the com-
ing general meeting. It is intendod to issue at
an early date the 300,000 5
shares of £10 each, created last vear for the pur-
poses of the extension lines.
will be allotted a* par to the stock and Share-
holders of all classex in pro;ortion te their re-
[The new issue will admit of
an allotment at the rate of one new share for
every £30 of stock and one new share for every
three extension shares, excluding fractions.] The
1890 extension shares will, in
conditions of issue, be converted into ordina

stock, and rank pari passu therewith, immedi-
ately after the payment of the dividend to the
Board have 1o announce
with dvep regret the death in Buenos Ayres, on
the i7th May last, of Mr. S8am Abbott, the able
and much esteemed genersl manager of the rail-
In  consideration

on
ed on the 6th

and from Ealadillo

— 442,008

Balance from 1888.9...,.,..
Interest on reserve fund
Interest, &o., Buenos Ayres

—— £70,211

a disposable bulance of ., ,,,.., £215,876
decrense in the gross recei

8,400, equal 1o 291
in the net profits £00,639, or 1335
ber of miles open for trafic

per cent. preference

spective holdings.
of the line for g v

per cent. The num| accordance with the

t the year has been 840. The workin
ses amount to 5416
‘64 in 1888-0,

senger traffic show an increase of £11,238, or

30th June last.
per cont., and from lug

and parcels an in-

232, equal to 8-30
inorease of £6,210,

show n decrease of £67,
per cent., and from animals an

o the Company
left a widow
chiidren but slenderly provided for, the Board
that & sum of £6,000 be transferred
from the reserve fund t trus

by the Board, for the benefit
her children. A resolution for
this recommendation will be su

coming meeting.
F. w' .Bnrrov‘

© accounts now submitted show a
off in the net profits, the Board ure
with the results of the year's work-
eral condition and

nominated
Mrs. Abbott and

The assistant-manager, Mr,
, who was for several years Mr,
nssistant, and who has had con.
working in Eng-

is almost entirely

y set in. The traffic
to the extent of upwards

porary falling off in wool, | M

siderable experience of rilway
land and in HBuenos Ayres, h
manager. Mr. J. G,
firm of nccountants,
Griffiths, and Co., is at

provement has al

essrs.  Deloitte, Dever,
esent in Buenos Ayres with an
the purpose of a

sudit of the nccountsund working of
Mr. Grifliths undertovk & similar

eat advantage to the Company,

E

the not profits have been reduced by more

i while the working ex;

ra.i#

B
i

anticipate a satis-
tical and financial
which the r:-ntino

and they look with oconfidence to a
prosperity. | the extension capital
net revenue, including the amount b

mﬂo:hom a balance of £2:5,876, from which

ebenture stock and upon all
@ to revenue, the

=R T St
m‘m‘ b
CENTRAL URUGUAY -
MO Man

TE VIDEO,
The Directcrs’ report for the year
Jm 1890,

states :—

The gross nul!h ol e
railway for the A
TTBATE Bo0e o Y h" :

the working ex.

‘““ eXe
126,508, JPENses ..., eens

£146,068 2 ;!
From this balance must
deducted

educted— i
Interim dividend of 3} per cent. to 31s

December lllt.----a.wo..‘-u“?,m
Debenture interest paid and

orued .. .oveiinesanansenss 89,000
Interest on 6 per cent. shares,

1803 iisnicnsns aimminammguon: 8,000
North Eastern Railway—rent., 48,000
Bill.‘!m" R 44
North Eastern lease, law charges 310

Add-—-
Year's interest on Government
sessanranernansrenne £6,217
Do. on Rio Negro subvention, , 804
Interest and discount ,,,u.... . 364 |
Balance from 1888+9 ..,,..,, 16,5661

Leaving a disposable balance of .,..,, £
The increase in the gross receipts of the li
the year is £114,296, or equal to 4149 per
and the increase in the net profit is £49,0

190, equal to an insrease of 40 per cest.
working ex amount to 9-?2.
compared - ﬂ“.adfo in 1880,
Wl‘ Tatlio W an incr
cent., and the from
incrense of £42-61
per train mile bave 168, 4d.
as against 108, 4d. in 1868-9, and
of working per train mile been 6.
as compared with 7s. 2d, in the
ip of the milway, i M. e
p L] r. duom
m. the legal np{:unmin of the
pany in Monte Video, has at his own n
resumed the position of general manager,
occupied by him for many years to
advantageof theun ﬂ-ehopmll;
fore, Mr. Chamberlain will} with the helpol
assistant, manager, undertake thi
re tation of tie Company in combi
with the management. Mr. J, 'G. Griffiths,
firm of Messrs. Deloilte, Dever, Gri

Co., sccountants, is nt present in South Al
auditing and ins the aceounts and wi
of some of the Argentine railways, and the

bave availed themselves of '!{:'

secure Mr. Gril;’lhl;hli:rdm for a
pection Company's undert
fw‘hﬂn ma.! iﬁx
rent, the debenture int |

interest upor

z
2

e
2k
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Canadian railways
support. The Grand Trunk

week was unsatisfactory,
references.

s having taken place,

Mexican issues
usual, and
uoted | on the week. A heavy
tral Argentine, but most other South
lines have been well maintained.
have been somewhat less

of the Treasury,
no ex
The outlook, however,

return of the Bank of England shows no
ce. ero is an in-
Public Deposits, while
800 in the Other De-
and an increase of £191,126 in the Govern-
Securities, and of £456,845 in the Other
The result is & diminution in the
making the Proportion 1o

cellaneous securities have met
ut sales have
fall in Guinness,
Hudson's Bay, and

demand for other

is still rather |of attention b
the result of a
Salt Union,
im Nitrate groups
in the gome time past, the statements
of ing of the Nitrate railway
business, Prices
Exoept

several descriptions.
for mining

criptions the market
lapsed into a dull
nothing but drooping
Bolﬂ, iamond, and
ID per shares have relapsed on
n

' uurimthis week have been inamore
and miscellaneous mines
ll.l?

unsettled condition, an exnggerated view
been taken as to the probable courso of
y. Liquidations for oulstanding sccounts
b ur{gsﬂaul, which in the long run
have o beneficial effect, but for the time
has caused considerable depression. To-dny,
or, there is a decidedly better foeling with-
owever, bringing about any revival of new
which perhups is oxplained by the fact
settlement being near, Tuesday the
The Funds have rallied, and are only
lower on the week. Indian Rupee Paper
er. due to the rise in
Government securities have

Lhe tollowing are
sompared with the previous week :—

Consols, for MONEY  «.uees
Consols, account .eeeess
OREIGN BTOUKS.
Egyptian Preference -
Egyptian Unified oo ocoee
Egyptian Daira Sanieh ...
French 3 per cents., ......
Greek 188l ..cecennvrsers
Do. 188% .covseses e

, due plrllz to the Jewish Greek 4 per cent. ..oveeee
ternational stocks have ghown a Itnlim{:far CONL... sosnns
and in several instances Mexican Internal seez . eee

aro established. A fairly Mexican 6 per cent ...eee

has taken place in Brazilian Port e wersesaseied

Peruvian Corporation pref ..

bonds. A telegram states

of Cordoba and Cedulas

ways have shown

rable sion. The feature has been in

th British, which has fallen about 6, on the
wement. of the dividend at the rate of 1

cent., instead of 2} as expected. This ca

tment, and was followed b heavy

g, with the result as stated. To- the
4l tone has improved, but the rally in

is only small, so that most descriptions

'k u on the week more or less
nt, notwithstanding continued favour-

statements. merican rniin&u

o

Peruvian Corporation def..

Turkish Beries C.. .o vv e
Do. BSeries D

Uruguay b per cent. ....ee
RAILWAYS.

Brighton Deferred.. ...+
Caledonion .eeeesssssvees
Uhlthlm"-..... '™
Chatham

18t preference ...
Great Eastern . .
Great Northern A .+ veeses
Great Western ...oevesse
Hull and Barnsley

ports coming from New

as they'are framed for market
have been without
traffic s'atement this
resulting in & substantial
Canadian Pacific has
last day or two,
and the fall on
Foreign railways have
bave fluctuated to &
show & moderate rise
fall has occurred

favourably inclined,
while telegraphs bave continued to show stren th,

ill | though prices have not quotably changed.
with a fair amount

predominated, with
Bell's  Asbestus,
several others,
have been dealt in more than for
made at the meet-
having stimulated
: have not muintained their
best, still, an improvement is established in
for one or two des-
ghares has again
and lifeless condition,
Ffieu' Most South African
and descriptions are lower.
Paris selling, and
have been without

in Cen-
American
ng shares

18-

with

gome of the principal changes

Fall per cent.

:::ﬂ- L
—
=3

s et B e e

Turkish Series B +.ve 000 1

11-16
11-16

- s Bt
M praeagur e

| offices,

Sge. %0, 129V

LAILWAYS.
mm IR LR g
Chicago, Mil., and St. Paul
Denver COMMON ¢ ~ressas
Frie Proference .o ...- ...+
Missouri, Kansas, & Texas
Atlantic first mo o
Wew York, Ontario, Wn.
Norfolk and Western pref.
Noithern Pacific pref.
Philadelphia and Readi

Income Bonds
Philadelphia & Readg. def.
Wabash Ordifiary «voeenee

Wabash Debenture ...:. 3
CANADIAN HAILWAYS.
Oanadian Pacific  ..ooeese 4§
Grand Trunk Ordinary ... &
Grand Trunik st Preference 1%
Grand Trunk Second Pref. 1}
Grand Trunk Third Pref. 1
G. Trunk 4 p.c. guar. stock %
Rie per cent,
FouetaN STOCKS.
Buenos Ayres Cedulas A .. 1}
Buenos Ayres Cedulas B. L
Buenos Ayres Cedulns E.. 1}
Buenos Ayres Cedulas 1 .. #
Buenos Ayres Cedulns Jie <
Buenos Ayres Uedulns K. 1§
Buenos Ayres Cedulas L LN |
RAILWAYS.

Great Northern .. ..xeee 1
Lancashire and Yorkshire. . ¥

North Stafford ..eeceeess 1
South Western cessseesss 1

FonrioN RAILWAYE.

Mexican Ordinary  ee.e. 11
Mexican 1st preference.... 1
Mexican 2nd preference .. ¥
Nitrate Railway «oeveeee 1%
South Austrian s.eeeesess 316
Taltal .oooveesnennsanres 3
AMERIOAN AILWAYS.

Denver pref. daio cccee- X
Frie second cons. mortgage 3
1llinois Central . .v.o. s 1
Lake Shore and Michigan.. 1 é
Lonuisville and Nashville .. #
Mexican Jentral Bonds ... B
New YorkCentral & Hudson

River shures ..ee . cose 2
Union Pacific ..s cxecsee &
Wabash Preference .. ..ss R

The Directors in Valparaiso of the undermen-
tioned companies have recommended the following
dividends for the half year ending 30th June
last :—Coquimbo Railwsy Company ot rate of
4 per cent. per annum. carrying forward 81,251.
against 4 per cent. and 44,633 forwnrd ; Oarrizal
agd Cerro DBianco Railwny Company at rate of
4 per cent. per annum, carrying forward 4,284,
against 3 per cent. and $2,328 forward; Tongoy
Railway Company, 4he net receipts for the half
year were §8,001, and after paying balance out-
standing for repairs of line the sum of §1,461 is

carried forward.
The Council of Foreign Rondholders have
received returns dated Cairo, Septemhe; 3 1:910],
1, 1890,

of the amounts paid to August
on account of the Public Debt of Egypt, which
have been reduced from Egyptian currency to
ds sterling, i that the
id on account of the Preference Debt were
5, and on account of the Unified Debt
A note adds:—1he complement
ion for the Preference Debt is
from the revenues of the Unified Debt.
The Directors of the Burmah Ruby Mines
have made s call of bs. @ share, payable on
Ooctober 14.
The Council of Administration of the Ottoman
way from Smyrna to Aidin of His Imperial
ﬂuzyﬂwﬂm will be prepared to pay ;-“

mmommmmc.umowrn 5
Winchester House, 0ld Brosd t;:y

the & per

E.C., the
debentures,
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Arauco cent )
of llohgnn .M

Atchison, Topeka, and
TS voerassnsunnas
Buenos Ayres Westorn deferred
shares of £10 fully
Delagoa Bay shares of £10 fully
Bay Railway 7 por b,
dolmtun{d ey
cont. preference of lllllnfl.;
l‘;.lii;;..‘lloollcd&lt:
bonds (i “ .:Jsm 10s.
cont., £6 boas snae
- hﬂlmz IJ:ldaud Utah
orthern cent.,
bonds of 'l,% ﬁ..-u?u.i
£198 10, fully paid) ..., .,
Railway of "Anatolia
b per cent. debentures, , .., 69
United Railway of Havana 6
.¢. debenture bonds ,..,,, 96} 96
1VIDENDS.—Miscellaneous.—Sheep idge Coal
and Iron Com 2bs. per share on the A, 108,
snlhnnmtg:n and 12s. 6d. per share on the
l!m'u,ollim o '{'hrut I-:m.ml ;nd Agency
Oclnpqn cent, on the A cent,
on the g.hm National Bank of fnm b per
cent. per annum, Fast Waterworks Com-
anoum tax free on {he

60} 613

163 195
91

0=

vent, annum,
per-share, London
share, City of

ti i
g and lldtinl;tﬂnmplny 8 per

oent. per aunum on umouut:dmd upon preference

shares, Shaw, Buil.le, and

ver and Cantabrian
Company that interim dividends, -
.lﬂrlmyt 6 per cent. and 5 m
Nun}lua. ~ of income tax, for the year
ne

shares, and that
be ohmm the 10th to
usive,
t

: uy, London, B.C.,
of salt delivered by th:l.'r- ; August,
1890, mm,ooo tons, against 136,000 tons .in.
mmmmmanm:

m m Depositing Gompany,

114 finsas £68,670,000
26,434,000

]
19,838,000

corresponding weok -

Thursday, - Sept,

v . CER T
cessam.

Ml

sraes.

L P

The total in.th
£1563,204,000,
Bank of Enﬁnﬁmﬂnwnﬂ-

The
ing Sept. ll’lhnn.thv!ollowh;-th !
o previous weak s .. o

of 1889.was |

‘.
175,105
no.g;:
i

...l.“s..

:...Du“::

495,000
322,278
320,795

1 ey 30,874
Total amount of Notes in ciroulation snsnsenes 3 518,875
I
Y no w18,
Bank l;:}n:ll:::lmnhnlﬂm‘:u sines :
ug. 21, ety onsssssonsenssse. 4 POE 0,
0r ENGLAND.—Woek ending Woednesday,
Sept. 17, 1890 :—
IssUR DEPARTMENT,

Notes issued

ble on the 24th inst., | De

£
87,281,115 Government debt 11 015,100
b Other securi 'm,noo
sisssinnnnndly 181,115
ullion....., = —

——
47,281,115
nuu‘n DRPARTMENT, -

!‘lmwmrrun- Government seou-
. wvernnenc 14,858,000 | pitips ...;mﬂu.un

Rest | ; 818,150 | Other securitien.. 21,542 255 | 17

Publiodoposita(a] 5,063,583 | Notes ... 12,712,240 | bailiffs P
27,700,

g.‘lhu:hndnm 700,345 | Gold and say to

other sonnee 208,300 PR

—_—

49,430,400
Bavings' Banks, and Di

(a) Including
bt,

name
Hontion, Dt ad g el o
oatio asa
‘While th”: columns mwmﬁud
o]

mmu.n of course
with oﬂmmqmym.;m v

] e Nl atllways have been
The. return. of ﬁlﬂﬂﬂ'
lmmm%- them;



navigation and 28 miles of canal between the head
of tho lakes and Montreal.

'17th September, 18900, wanted.
—

—— management is W ¢ is wanted, a perfect frecdom Sir Charles Tupper repudiates any connection
| CANAL FOU oo tht from outide contre, Y Gompamy-will ay the | with e N o e ik T
Bim,—. reason to your re- | forrunes - t mpmﬂwi up. | that the use name in conn: t is
S on the state of the Tawell in connection | But not until then. Oxg Ixyrugstep, | entirely unwarranted Wo are not surprised.

ith the ship ‘haye had the effect of causing Huddersfield, Seytember 17, 1890. —_—

M to adopt measures for pre- e e The papers and plans connected with the scheme
ting its further pollution. But the Irwell is CUORRENT NOTES. of m:.&ng Paris & .uxoo:thne now been depositetd
the en The Medlock and several eskiife i at the ‘I,Ieoul de ‘{;il“alb pu\ﬂﬁl irﬁpﬂﬂ% -,

through , the aroma arising |  For a long time ndeavours have been | 8re £ acoessible there until Jovem y 80

vm is at odd times rather more m‘:&a made to ,,nit'.‘, all g]ml:::m jmportant sections of that they may be carefully examined. The pro=

isagrooable than : sistent tho | the tin trade in Germany into one general union. canal ‘from Rouen to Paris is {0 have &

blic health. The Brid Canal, too.ud‘g This has at last been effected, three proviously ength of 180 kilometres and a depth of G metres.

ant T! Canal existing unions, the German, the West German, The seaport isto be constructed between St. Denis

s from Widnes to Saint Helens, is in a foul | and the Upper Silesian Tin-Workers Unions and Olichy. The expense 18 estimated at
o, A friend of mine built a house about 8 | haying been formed into one corporation, having 136,000,000f.

for i i et
when standing at his front B‘:r}il;' oentre of operations. general officoin | o ,30 will make a &!uminod bid for next

is canal belongs to the London and North i — season’s European emigration. Del repres
Company, who do their best to| TLaneashiro must look out. The spindle. power genting the various f colonies in Manitoba
and cleanse it, but in vain. It is the | ndded in Germany during the last two years and the morth west will be sent to their native:
opinion that the Widnes and St. Helens | oxceeds 513,500 spindles. 1t is estimated that countries this autumn to point out tho advanta :
and other manufacturers are chiefly, if not| 40,000,000 marks have been invested in cotton of sett!ement in this country. Freo tran 3
3. to blame for this nuisance. The Direc- | mills in that country during that time, and. that | Will be given to them by the Canadian Paciflo -
tors of the Manchester Ship Canal will have to | this is probably an under as many mills Railway Steamship lines.
ook ater the Runcorn alkali, &o., manuéacturers, | which have mauifestly inc their spindle o ;i .
and see that they do not pollute the watexs of this | power - have refused to make full returns. The| An Odessa newspaper states that the importation - .:'
latter canal. . Do berof cotton spindles was, in 1888, 42,740,000 of English cosl into Russia, which fast, yOU :
1s it not strange that these mattess, which 80 | in Great Britain, 23 180,000 on the Continent, amounted to 7,600,000 pouds, has been reduced
greatly affect the public health, are not better | 13,600,009 in A and 2,480,000 in East during the current year to barely 460,000, and i
MLG to by the public sanitary authorities and | Tndia. Takin the number of spindles in Germany this‘in spite of the considerable rise in the value e
{heir medical” officers ? Neither the caual and | gt 6,500,000, 51, increase during the two years is of the rouble. At Odessa there is no longer any i
avigation owners nor tho. chemical and other | 10 per cent. special depot for English coals, a8 was the case in
_ rers have any legal or moral right to s former years, while the stores of Russian conl are 1
ate our air and water. Canals must use pure ThoPeﬂNdedmitmbemadohm continually on the increase.
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‘water, and. traders] and others have 1o ight 10 | thatthestatements recentl ‘made in the Cityrefleot- 4
corrupt it. ing on the credit and hl:lé"me pe,,;.n,('}o,m. The Committes of the Stook Exchange have ot
Ax- Onszoron 10 FourL |ment are engaging serious attention of his appointed Thursday, 25th September, a
A axp WATER. Majesty the Shah, and that steps are in contem- sottling-day in the preferred converted ordinary :
16th Sept., 1890. plation. which will remove all matters of miscon- and deferred converted ordinary - stocks of the
g s ception to ground _altogether distinct from that Caledonian Railway “mgu“?- and ordered  the

‘hich they now occupy. The lotteries concessio same t0 be quoted-in the official list.. L

GLASGOW AND SOUTH WESTERN. alone has been cancelled, for reasons as well : MERENE .

8r,—1 am glad to see from tho T of the | known in London as in Teheran, and under cir- It is stated that the scheme  for constructing. &
meetin wbichs.l have read that the 8 areholders | cumstances of which the justice and sufficiency | SiP canal from Bi.mmghnmwthahhwungdm
aro beginning to open their eyes 80 a8 to unders “ill be universally recognised. In order that no | to be brought forward as the best of ther threo oF- o
stand the policy of their Directors. That | one should be injared, those reasons. wero four routes suggested to open up the metropolis of 0 Vi
they are being d at the chariot wheels of announced to all concerned at the time. of the | the Midlands to the sea. This is rather hard- :
the Midland fi self- ndon:id withdrawal. .ualhf Persian h%ion therefore umﬂ; mgmﬂtﬂm which is the much more: i
: _years ago it was t to amalgamate this protest energ y against the icious inginua- | P 0. 1
tioe it the il Jossl

i . | tions that have been 80 rock made. Al 8
aod, ultimately of Sl tace s o v Sir Ambrose Shea, Governor of the Bahamas, ¥

has been sought to leave it to the v "
North British for « beggarly 4 per cent. dividend. The French has had a conference with Sir John Mucdonald
The chairman. is also. chairman of the Midland. inquiries into the value of the coal of o mAKIOR | regarding the establisbing of & line of stean
1s it not self-evident the Midland are trying to | Annam. Tre Tonquin _coal is ¢ among | Devween Canada and the West Indies, calling at
gwmol through the North British ? Surely | anthracite coals, as_ s dry coal of short flame, the Babamas, and also laying & cable from < |
Glasgow and South Western is worth more which, in order to give out its entire heat-produc- Nussam, Florida. a
than 4 per cent. 1t has paid its 7 per cent. before ing effect, requimnfummvith a8 kind i e a5 |
':ld 'EY 4 per cent. be accepted | of gm::. a powerful draught, m?n p:g. Md i 'g:no&l:huhg:nhtor of tl‘:)g Cfs‘;'é”é‘" p;op::- 4
when under its present managemen | tions a simple natw cond o o Cuban Loan , BN - ;
P, etenbad Frowr i R - sline e foating dobte of Puerto o and the
had the Midland chairman it ippine 8, o creution millions
the working ex have ruled| The passenger tax of 1 frane 75 centimes, about itﬂllnﬁ.nomml albgolonul.ﬁ r cent. stock, e+
unduly high, and we have larger sums for| 18 5d., on each &.u-mm landing or embarking deemable in 00
vo nearly always been able Wdc is and 1
to pay 4 per cent. It is high  time this reilway by oue-half, that is, 874 centimes, about arliament at the same time as the I ‘5
benefit of its own Share- m., in the case of p  excursion budgete. : it

the
# ﬁ"!l’uth ritish lease always ap- : b exoursion steamers, | The Southamplon strike is over, the shi s
o e, el e e e |

Government has been making

g
d
|
1=E

~ peared to me . ! having settled with the seamon and firemen. It ]

- cent, for all ime ! Tt is o can MM,MHWM ﬁo-mﬂhdhuumlmfuthe&nm.htilhm .
do better of iteelf. Let Midland influence bo got.| mmmm.mﬁum-m.m- mm!uu.nugdol the kind just now with

; to .m'm;mlmmmmdxﬁ.mm- the forces of labour  jubilant in every direction. |

be of will be o different tale to tell when trade i
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ive value of 23-60
the 60 per eont. neminal,

R Y S Wike
i R Sy
is Mn;}l‘su

cash ¢

Th

od by the Colorado Midland
he price or value of 45. The total
apportionments, therefore, represent an actual or
per cent., as agninst

. Bomo extensive works are now
- gonnection with the widening of the

on is 10 be demolished,

be designated Cholsey, will be

er down the line,

Loxnox Roap Can Coran
“Traflic roceipts for week en
again

£3,850 st £3,6438 for
in 1889, The total recei

ilar works between

v, Lmrrep,— £500000(Canada, Dom, of, Interco]. Ry.

ding Sept. 13, 1890,
corresponding  week
from July 1 to date | #443136 Do. Reduced (lnte Ef} 1010 4 108—110

to the Stock- ' 9
C. for Do. do, unaunrtou.
cent, of

or 10 per cent,
or 12 per cent., mé
Inst named is
Shareholders

in p 89 in
Great Western
way, botween the Reading and Dideot June-
in continuation of sim
onand Reading. The prosent Moulsford
and a new station, to
erected somewhat

e

for aocoum

. do. .
Do. serip, 40 por cent. to be paid............| &7

Am.:.l COLONIAL SOVERNMENT | Closing

Loan, 1005.,..,.,.... w8 113—115
130000000 Do. 1004~5-0-8 (Bonds) ..., 4’ 106—108

-.ﬁm:‘:ﬁunfp‘;éﬁttt ﬂ'&;t-‘..‘;,:&

Do, ., Yepay. 1000-34 8} | 104—106
were £41,739, againat £ 6,084 for d'ae Corres=- | 4000000, Do, 4 n‘:."‘:.....ni. 1610-35 4‘ 109111
| ponding period in 1880, 7407700 Capo of Good Hopored, by wns.
i Loxvox Gesenar Omxus Ooxrawy, Loe— | g0 0| Do attmr % 10 sec., :! B
~ Trafllo veceipts.—Week ending Sep. 14, 1800, | 2000000 Do of ) do. .04 | 101—108
BMILT; 1869, £13,638. 1300000 s 1 Londe) 101133 . G| Mo,
T TR [} Gy ] —
8 g—“”ﬂ-"ﬁ‘f“- 1840, 409800 Do, " 1936 4 oo dobencrm 00 4 107—109
Account Day, - — | 1866700 Do, 1&{40 loans................. 5 | 1o4—106
T DEBENTURE STOOKS. | 2d. Olowg.prices. | o000l { Nevw Wales, 1885 161804 5 | 100105
1000000 ' Do ;”i“m{:?nmg 'loa—lltlvi
London Whitechapei e 7200000 Do. 1908 10 .....4 | ios~107
Beldge ocivivnrnsinnnss w4 813700 Do. loan of 1883 red. 190" § 104—107
i 150000 New Zealand, 1891, 6 | 100—102
$ 1000000 Do. :m...ml: s 6118
m' . M M. 06—
i 8000001 Do, 15 March, Thp1, 5" 6 | 100—102d
4 10000000 Do. 15 June & 15 ,1801 6 | 100—10%
3900001 Do. Prov. of Auckland, 1896 6 | 100 15s
4214100 Do. 5% bds.conv. £107 stk... 5 | 110—113

1 6 | 100—110
10267400 4 103104
468800, 6 | 100-117
6047 w6 | 109—130
2 B | 105—130
7766700 4 | 100—105
D 4 | 104—108
1865300| w4 | 105—107
mmcn.I Do w4 | 206—108
700000 Tasmania, 1893 to 1001.......... ¢ 102—117
148650 Do, 1008, 1013-14 & 1930° " ¢ 103—105
:oomo| Do, 1 July 1, 1011 4 | 103_joq
850000 Viotorin, 180 . 6 | 100—102
2107000 Do, 1894, " 5 | 108—105
45000000 Do, 1809-1601 4 | 101108
6000000\ 1o, 1904 .,,,,....ccrrreter"" .4k | 107—110
1040000 Too, !hﬂuy.tua,lul.u-
\ 0 1907...... 4 | 108—107
802400 Do. 1882 & 1883, red. 190813 4 106—108

ot e et e
888888
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Mm Rica 5 — gy
1" |Eoundor New Consolidated 20234
Do, h?jvlﬁma]{wl::dw ﬁ; - ':!
: lgoltﬂ.(’?‘avfmmsm Profe Iﬂ‘l
] Do. Btate Domain

4 Do. Daira 82
g Enm-himllnuulhnd.
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6

&

]

4

4

5

4

6

i0

10

4
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[

5

7
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6

o

4

3

6

2

[

; iy
p Da' 1850

? po. 1880 Sy P 85 — 87

g Radl, 7-,, N

4% Do, SIN ! 103—104
1 Do. 4 p.c. conv. BRI, s, Sor, 1. =100
4 Da. 0. do. II, =100
i Do, 4 L. Eng.sep 100
6 |Salvador 6 per cent, 24

... |Ban Luis Potosi 6

i

& Do. Bond

5§ Do. (W

5 |Banta Fe &
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¢ | Do 4
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b Do, 187

1| b

| B

4 Do,

] Do, &

&

4.

s
ik Pl

5




- -
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.... 5 13— 12 1j— 12
{ & 11 13 —-1
100 18 - !ﬂ 18— L
100 2 -1 -1
2 ! - -
100 03 — -—
...... 10 1 11 -] 11
100 110—-112 110112
100 107—100 107-=109
100 101—108 102104
100 7 - 271 — 28
s b - b
% R=3 R
W& 100 98 —1 98 — 80
. do. 100 99 —101 99 —101
Do. do, deferred o 8l 100 84 — 36 34 — 36
Do, North En. 3p.c. 15t charge pref. 100 80 — 82 80 — 82
atook nxuhma‘o‘ e dabe Mook 100 ) 0102 Soo—102
Rl o ntures.. el
Cert. |Submarine hli!lg"ur.l 100 113117 118117
10 |Trust and Agency 1 4 —41 4 - it
10 Do, 15 — 16 15 — 1
10 Do, g:'et- (1 13 1 13
20 |Trust and Loan B~ 53—b!
20 Do. " new.., ] 8 - 3 — 5%
10 |Trustees, Excrs., & Sec, Ins. im. 3 8 —
‘Union Discount Co. of London, b #]—0} 83 —
INDUSTRIAL, &o.
Btock ordinary| 100 56 — €8 65 — 08
Btock 100 108—110 100—111
S ) 15515
—1
10 10 12;:13 gt
1
l“i lﬂg ey - §i e
20— 21 19§—2
4 a0} 1}{'13 11j— g
o 1§=1
100 100 97 — 97 —
% do Y T {S{:ﬁa
. " 1
Owlhnlnm& o 'bl %g 17 — l; 17 —=1
'M ﬂm s
Btock | Do, 6 p.c. 18t 1887 dob. steek .....| 100 =t i-its
Btock | Do. 6 p.c. 2nd 1887 debenture stk.| 100 49 — b 49 — 52
Stock | Do. 6 p.c. 3rd 1887 debenture stk.| 100 19 — 22 19 — 22
Stock |Guinness, Son & Co., A., Lim., ordiny.| 100 328331 824327
Btock | Do.  do. eforence oo 100 163156 158156
10 |Hotohldiss Ordnance, Limited .......... 10 53 — &s 5] —
10 |India Rubber, Gutta Percha &Te:g 10 18 =1 1 1
100 Do. do. 4% p.u.d‘bmtun,l 100 102—104 1 1
20 |Liebig's Extract of Meat, Limited 20 70 — 72 70 — 72
20 |Midland Railway Onrriage & Wagon, L1 10 —_ vis = e
10 |Milner's Safe, Limited 10 113124 11§—1
4 |National Bafe t, Limited 4 4 —4 4—4
5 |Primitiva Nitrate Co., Nos. 1tod 5 123 143—14
10 uda Brothers, Limited. 8 2 -3 2 =3
& 's Patent . 5 14—y 7} -1
5 v's Patent (America) Limited 5 | e -
5 tt's t( ‘ f ] 1—1 1 =1
12 mmnme & tenance, L| 12 42 — 43 —
10 |[United tos Rolling BLook ... «.ocqene 10 8 -5 § =05
10 |Val de Travers Asphalte Paving, Lim.| 10 9 —104ed 9} —10ed
INSURANCE.
20 |British and Foreign Marine, Limited... 4 223
2% M.mm,mdamm % T e | 18 — 19
50 |Commercial Union, Limited ....cooovennes 5 38—
50 |Eagle 5 4
100 |Eq and Taw Life .o 6 2N — 12 —
tock pool, Land., & Globe Fire & Life| 2 47 — 48 48 — 60
e do, Globe £1 Annuity)| ... 26 - 27 26 — 27
25 and tile b4 573
%
10 |B
g
10

PEL g
e!u

ssgae§

Do, 6 per cen'
Do. L

! sorip ted ...
. 5 per cent. debenture stook ...
General Omnibus Co,

10
10
1
10
Btock
Btock
6
10
10
10
10
10
10
10
10
10
5
100

4} per cent. debentures...| 100

10 {Wolverhampt

% |Vienna General Omnibus, Lim., llllll.‘ b
, Limited

10 |Buffalo and Lake HUron ..o, 10 12} — 1ded
100 Do, 1st mort. b} p. o.mp.bdl. 1879 100 131—133
100 Do, O per ct. bonds, morts e 100 151133
100 |Canadn tral 1st mort, bds., int. | 100 108110

$100 |Can.Paci ﬂpo.su.hyDum.ﬁov.m[m §100 !‘—
100 Do, ster] 5 p.oanort.bds. red. 1916 100 114116

.| Do. 3} p.c.s0-yr, Id. Gt, Dds.,1038| 100 97 — 94

100 Do, #§ per cent. inscribed stock...... 100 00} —07
Stogk | Do. 4 p.c. consold. deb. stook, seripf ...

100 | Do. Afwma Branch 1st mort, bnds,| 100 111=11
Stock |Demerara original SL00K...owinirieisiei 100 78 — 82
Stock | Do, 7 per ot. perpot. prof. stock| 100 | 188143

100 Do, toed 4 per cent.
100 Do. [lt f 100 78 — T
100 | Do. 3nd do 100 51 — b2
100 Do, 3rd do. . o 100 2?!—-2?
100 Do, 2nd equip. mort. bonds, 6 p. 100 128—=1
Stock | Do. b per cent, perpet. deb. stock ...| 100 1241208
Btock | Do. 4 do. do. | 100 90 =100
Btock | De. Ot Wﬂt.rrplt- 5 poo.deb, stle.| 100 121123
100 Do. do. .0, bds., mzudy 1890, 100 101108
100 |Hamilton and N. Wa. 1st mort. 6 p. ct. 100 109111
100 |Manitoba and N.W. 6 p.c. 1stmort.bds.| 100 111=113
100 |Midland of Can. stg.1st mort.(Mid.seo.)| 100 100=111
100 Do, 5 perct. cons, 1t uds...| 100 108110
100 |Montreal & Ohumx § p.o.lst mort. bds. | 100 101103
Nthn. of Canuda b p.c. 18t mort, bnds.| 100 107—108
100 Do, lst Nthn.Exten. pref. 6 poobds.| 100 100-—-102
100 Do, Nth. rovtamort.6p.c.bds.| 100 100102
Stock | Do. 4 per cent. debenture stock.,....| 100 98 —100
+.. |Ontario and Quebeo 6 p.c. capital 100 137130
Stock | Do do. bp u._l’ez.‘t:lob. stk| 100 126128
o |Quebee Contrai 5 p, e.Prior 100 ;gl-—lg
Btock 98 100
40 — 43
105—108
06 —
0 101
99 —~lvl
107=100
lup’—ﬂhd
1eo—111
106107
107

101 =108
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mﬂl unnwu.

Bopt.

§5-55T5=3555E" egssgese
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Alagoas, Limited (Brazilian) guar. ..
Algeciras (Gibraltar) Oulln-lq.... g

s

~3 3 3 ve
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g
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-*a:f;ﬁouﬂhaﬁagﬂgﬁ
Do. Timbo Branch, '“‘fp. ol
ordiny,

cann  Sa=
o
. '33“"2

£E
158.1

g
g
>
E
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..’ I;mu Western, Lim., o:\ly
" Do 4 per ct, deb ﬂk.(pmm‘h )
10 4, |Central Argentine . e

we | Do, mew shares..

it o

mmanmhwmunml

Eastern Bengal A. Ann‘ ties 1
Da. Ildo.lﬂ?(lﬂ 1a.8 l-lﬁd Bk.'kﬁ
t. Deb, Btook. ..

Guar. 4
zucxndsm pio =gy 1038
Do. Ann.BElp.an, (lcull.ﬂ.m 27
Do. Del. Ann,

Do.
Oude & Rohilkund i p.e. Dob. Stook
Bnhllku.nd d Kumaon ..

Do. 6 ‘}ur cent. debenture stock .,

1 ruguay Eastern Extension

.Oentni Uruguay Northern Extension

:Ues?uﬂmmytot Montevideo .....
Do.

lorence .
% Do. bp.e. deb. stk. (Oen.Nth. sec.)
.. [Costa Rica, Nos. 60008 to 120404 ......
. |Donna Th, Christina pref., gua. 7 p.c.

rn t. debenturo stock ..
tz=Jassy, gus. bp.c.

ll.mlhmltﬂ Ordinary
Do, Iwmit.mwalm
m

m. lltpntmu awdth'
Do. Gpnent.mldnb.

§76000000
1

100] &
.. |9/11|8cinde, Punjuub & Delhi A Ann. 1958
o e |9 Do nm.u.(uuu.uakm.)

Btle,| 100] :Bouthlnd.hnmunmu cent...
100{43,,] Do. 4§ do.

100/4§ ;| Do, p.c. mh su:
100] 4 Bouthern lllhmtu

" ull lm,t.hmli 2 of r*ot.
100| 4,,

Stle.| 100{ 5 ,, Nium'u tok.l.’d Gun.(ll‘l-lthe]ltk.
100] 4, 4‘E ¢. Deb. Serip ...... .
100| & 'Wut of India Poﬂugueu Fuar.

) 5 p.o. by the Portuguese Govt.,,.
100| 5 ¥| Do, 6yuoent.:l)ebmmmmh...
Divs.due. g

Rt
Do. 7

Mar. 1 Mt.l 6|

Feb. 4
Fab. IA. 6
Jn.ApJ;‘sc.h. 4 HYOon.&Hud R.,
...IN«Y&& m-u t.
... |Ohio mdmmdppdmmnn.
May Nov. | 6 Pmuuh nres
Jan, Ji P Iphin & Reading
Jo.Ap.Jdy. 7 {Union
+.. | Wab., 8t, Louis, & ¥, common stook
O NOY BONDS.
Jan. 1 July 1| 4 |Atch. Top,&ihnln]‘el r Glen,

4 per cent. Gold Bonds.,,
Do. l.ou—rr ne, Mort, § p.c. Gld. Bods,
Baltimove and Ohio 5 p.e. gold bonda.,

Onnlnlofliwlm‘yap . 0. gén, mort,
Denv, & Iti Pp.¢.1stoons, m.bdld

Illinois Cen
Louisville and Nashville mort. bonds

Do. 6 p.e. 10-40 adjustment bonds,,,

Mex. National 18t mort
N‘I.Ont.audnnd River mort. bonds

sifarsefafistnaiy

‘Do. 2nd mort. 6 p. ot. deben, stock,
Midland

N.Y.,Lake Jdsteon.m. bis] ]
Do. laoon.moﬂ. rund.uloous bds,
Do, 2nd consol.
Do. Funded coupon b per ent,
Do, Gold

Pmenovsleusseccashas!

t. bds., 1st mt.Chic. &Springfs

Do, Bink.Fd.bds, (8. & N. Ah.bm)
Do, 1st mt. bds, N.Orleans&Mob,div

Mex. Cont, cons. mort. 4ap.n. ;ulcuwuda."
P.c. go

Do, b Mt.daben ture bonds......

N.Y., Penns., undohiolmbﬂll 1
wmmw




: 1
#0 d8e dl6s alte d 1800| 2 £ £ ] & | £] &
3 0 0/3 0 0{38 0 0[3 0 0Belfastand County Down| 12 [N 1611 477 | 2088( 1980)( 81 29| ., | 256682
2136 0{210 0{215 0|2 5 0[Belfastand N. Counties | 12 |[N 2867 | 2365 | 5222 so2o|| 26| 26| .. | 63356
nil nil nil nil [Brecon and Merthyr ....| 14 [N 420 | 1212 | 1641] 1654| 27) 27| 11| 18619
212 6/210 0212 6|2 10 0|Caledonian ......,.....| 14 | 27387 | 40809 | 6¥196] co260|| 86| s4l| 7| su7087
nil nil nil nil |Cambrian ....eoveeeee| 14 3444 2283 | 5727) G5469|| 24| 23| ., | 63833 A
216 0/210 0{3 5 0(2 15 0fCocker., Keswick, & Pen.| 13 | 261 | 761 | 1122 1098 ss] 35| 11 | 12860 | 11822
110 0/1 10 O[30 0)i 10 0|Cork & Ban, W, Crk, &c.| 13 [N 716 9427|1658 1576)| 20 19)|.. | 18856 | "16512
016 0 nil {1 0 0/015 0|Cork, Blackrock, & Pass.| 12 [N ., v o 610 4d9(l 102] 75/l .. | 7673 | 46238
mil | nil | nil nil |Cork and Macroom ....| 12 i o 438 428) 18| 17 .. B 2
1 0 0{016 0/0 15 0/0 16 0(Dublin, Wicklow, & W.| 12 g .. | b773| 4988|| 64| 35|[ 11 | 61882 | 61200
: nil | nil | il (Easters end Midlands ..| 14 [N 1181 | 1006 | 2186 1838|| 19] 16|| 11 | 22099 | 20295
. 110 0/t 16 0210 0/2 0 O[Purness v....00v0...0.| 14 [N 2666 | 7635 | 10204 10108]| 74| 73| . | 108198 107062
20 012 0 02 0 02 0 0|Glasgowand South West.| 13 N 10791 | 14130 | 24021| 24819)| 79| 70|| '7 | 192278 | 187889 '
116 00156 012 0 0/t 0 0/Great Eastern..........| 14 [N 52116 | 20747 | 81863| 74646 80| 77|| 11 | 948404 882517 |
::; :; 156 0/8 2 61 16 Oﬁmtggﬂhom........ 14 [N 50818 | 47677 | 07995 94310|| 99| 96|| 11 | 986083 | 966577
0 0|2 0 0[2 ¢ 0]Great Northern (Ireland) | 12 8618 6400 | 14018] 14616|] 32 1031 |
€15 0012 6/017 6(0 12 6|Great North o{gootlun 13 | 8745 | 8716 | 7468) 6862 34 ;'1] lé lggggf 1235‘?&
3 7 61210 01210 012 6 0|GreatBouthernand West.| 12 | 9614 | 5085 | 18699, 17647|| 34| 34/ 11 180876 | 180547
312 6216 0|4 0 0/2 12 6|Great Western ........| 14 |N98680 | 91130 [188810/182060|| 76 74| 11 2083690 |1992610
110 0/210 0110 0/0 0 O|Highland ............| 14 | 6006 | 2008 | s899| 965¢|| 23 22| 2| 2621 | 10460
R | ml nil nil  |{Hull, v&o. ... 14 |N ., . | 6013 b5485|| 76| 88|| 12 | 60471 | 60140
410 0{110 ol4 16 o2 o olIsleot Wlfht.......... 13 [N 892 78 | 966 908 80| 76|l .. | 10220 | 9934
S nil nil nil Kﬂhmnu.hl'unnﬁon eses] 19 136 23 | 160| 284|| 6| 10| 19 | 3960 | 4108
% &5 0{2 2 6|3 7 6/2 0 0|Len and Yorkshire| 14 (N 41366 | 46083 | 88330 86391|| 16| 268|| 11 [1027610 | 983813
816 of3 72 a: 0 03 7 6|London and North West.| 14 | 103958 | 127705 [231663|224509|| 123| 120|| 11 |2667857 25674196
; 3 616 0 02 2 6|Lon., Brighton, & B, 0. | 15 [N 48611 | 12610 | 56227| 54457|| 118 114 767
- g | omil | owil | onil (Lo, Chatham, and D.| 14 [N 27467 | 6001 | 33468| 34003|| 186] 180/ 1) ggg;"g 30088%
310 02 6 0/816 0/2 7 6[London and South West.| 14 |N 50614 | 20047 | 70661 69220/ 80| 79)| 11 | 814028 | 789300
3 60fL 6 0/3 601 6 0|Lon., Tilbury, & South.| 14 | 3473 | 1212 | 4685 6724/ 69| 84/ 11 | 60024 | 65778
116 0/012 6216 0/0 7 6|Man. Shef.& L. & B. Y.| 14 |N16634 | 28775 | 46409 43034/ 164| 146) 11 | 447320 | 434892
Cheshire Lines ..,...| 14 . 3 6270 4827|| .. | ,. || 11 | 57089 | 54849
315 0/316 0/4 7 64 5 0 Maryport and Catlisle ..| 14 |N 693 1646 | 2388 2312 57| ‘66|l 11 | 25083 | 24781
A 7 6]110 0/1 7 6[110 0|Motropolitan ....,.....| 14 v o | 12461| 11935|| 366| 341 141307 | 136783 54 364
ol | nil | nil | nil | Do. District v.ovieri 14 [N o .. | 6269 o899l 482( 45| 11 | 74377 | “eoso1 || 15°| 18
3.0 01212 63 7 6216 oMidland ..............| 14 [N62667 | 11765s 180326/:70616( 138| 132 11 (1961276 |1830770 |l1300]1296
3 50210 0j210 o{s 100 Midland Great Westorn,.| 12 | 3777 | 6162 | 8039, 9021 21 20707 TOT8TT, 96999 |(432 432
330 0017 6/116 0017 6|North British ., ........| 14 | 28809 | 39631 | 68440 62911]| 64 61| 7 | 500313 | 464322 fw 1083
.a'!llg g,: 12 g;l: 3:1; 3?&%3 Consol. .. ;f Nﬁg;g; 9:300 14;737 140044|| 93 89/ 11 (1666162 (1662176 || 1578/1678
019 | 8844/ 8382 737| 694(| 11 | 97658 | os0s3 || 12 | 12
2 6 02 0 0210 0(210 unﬁscm“ud......::" i: 4‘{39 8183 lgggg ‘}2’{;’ g; gg 11 | 160336 | 150105 || 198 m:
il § ol | il | il |Pombrokeand Temby .| 18| die | 305 | ‘e21| ‘6otl| 23| a9l 11 mair | vaa |37 [
. Rhondda & Swansen Bay| 13 | 233 | 236 | 400| 278 31| 81)| 11| 2904 0
410 06 0 0/3 0 0310 O|Rhymney ....,,.......| 13 s 2035 9216 46| 50/ 11 o Qo
38 o o7 00l 1s olpouthRastorn..........| 13 N 90883 | 13460 | 58173 53896| 125| 120|| 11 | 606707 | Goouss 42314::*
& 5§ i LN Wm-r:' 13 2 -+ | 13806) 12247 122 1138)| 11 | 133380 | 163375 Il 113 [118
| nil |Waterford and Cen. Ire,| 12 306 499 | 805\ S64|l 26| 28/l 24 | 15T12 | 1677 3
.z nil E nil |Waterford and Limerick | 12 Ly o | 4640 4390| ‘ye| 18!l 11 | 48400 ﬂoaz sglll 280
- rex., Mold, & Con. Q.' 13 172 828 _ 1000f  916]f 40f Bl 11 | 11152 9980 || 26 | 18
P w a:f.."n" 1889 receipts are adjusted to the | Nomrm Basrxmy.—1889 recolpts are adjusted to 1
; GrEAT Wesrrnx,—The return for the corresponding
A woek last year is corrected to the actual figures, o votin pavtmax.~Tho receipts include steam packe
Burrasr =t sad
210 “:: ?"mom:m‘ a’f::r 1600 iom Am“m_.,m” for 1889 are adjusted I&N?‘ll.:l?uhm weeks, viz, £1,071 1 1800, aguis
;! AxD Nowtuxax Covsrims.—Carrick and L.| Juue - Warsnrorn Axp Limgnicx.—Including 189 miles ¢
\ %ﬂ.‘m.:‘“mmw ‘.':?; \ ‘};“;:?;“:UM.NMMSM joint lines worked by the W. and L. Railway.
; . "t. 1 I-um-suuun‘!’mum-mmminm o
© Bmacow AxD Mukvicra.—1880 receipts adj w."{ yoan. Bounay, BAnoa, axp OrNtaat INpia Anp RaP
3 ﬁlmm:} AND Bovrn Coasr.—The abéve in- :-m‘&’.:a'.';: uu:"'“’ +~1089 receipts are ad- m:&#’&fmmwmﬁ* it
_,“ﬁ:wﬂwl extension "“ﬂ_ opened | Lowbox, Briowzox, ANp Bourn Coast.—~1880 receipte | _ BuENos Avmxs Gurar Bovrmeny.—Telegram datt
OB Bicxnoo, 42 Punson b sy mm;‘mﬂm Suras. R Buenos Ayres, Sept. 17, 1800 i--Gold 140 per cent. p*
PR ot . of the b - I‘*"'"m ey : ; ]
A -Il%n‘:ula‘mu.—lﬂ receipts are adjusted mmwwuﬁm& nwnt?-ut;n!uﬂu g
- for 1800, 10 weeks and 6 days | pecoipts s "‘";"".."mm g e M-Wﬂu"wm o
Ugures ORNTRAL AnoxxTrve.—Gold 0
cont. ; 1889, 97, : '.'d'e-mw’
OrxTRAL AY.—The aggregate s are for !
woeks and 5 days against 10 weeks and 6 days
i g.-a,_t_%:’ﬂiﬂ
e



s '“e::.'.:.'a“..'a

mw Braziniax,—Tho traffo

Bolrm Ia‘nlu.-—ﬂw

mm

hnn. £150.

g pariod of 108D,

%nh—m il'ﬂ.

mﬁnm; 1-mo, n’u‘.“‘%. .m;-}

Nlmn Rarnwavs,~The traffio recel

15 wore ﬂl:;m‘. mlﬁhm mu'ﬂ

luﬂ. Clﬂ 778. 'Note.—The above amounts

Onto AND Il-l-t

increase, §402 'lhhl 1o d-u
:inm-plmam 422 in 1880 ; docronse,

e S
HILEUND AND RUMAON.—1ha 1]
Ra. b

Au

Eﬁ‘ 1, !.I.S.

16, 1890, nmounted to
week in 1880 =
‘Total commencement of half

m:nhm Ii.n.-ﬂ.m tnrﬂll
ccrease, Re.7,087, Miles

md.lgz. Aug. 17 llﬂl. amounted to ﬂﬁ
.!Ii !or
Iub 1

Mi i
I mom»ﬁtosum m“g,ulh

.Milsdnlt.&w in 1889 ;

Iomm lunﬂa.—()nnrm‘l Own Liwe,~The

_receipts for

£ £ £ £
g ] 00271 | 82115 2447123 | 2375147 - :
ﬂ "“m-. Aug. .. e ' T T we 6
Baroda, and C. 1. s.;.'t.ns N 17050 | 16266 | s 150931 167234 40? m’
ng.ﬁ.g Mulwa,.| ,, 13 [N23833 | 21064 | .. 220540 276361 | 1672 | 1672
Buenos Ayresand En. Port| ,, .. e - . . S 68 | 68
Buenos Ayres and [osario| ,, 13 | 9424 [ 10064 | ,, o 387258 371826 | 344 | 344
Buenos Ayres Great South.| ,, 14 (N20308 | 26000 219736 | 220779 | 840 | 840
Qentral Argentine...... » 14 [N 9308 | 17989 | ., 506138 | 578413 | 437 | 267
Central Uruguay ........| ,, 18 [N 06887 7022 | .. 56011 67566 | 266 | 266
Doteats A Have, & M| " 13| 'o00 | 4474 [11| 3045 | '4os03 | jm | 189 [2
mm. % 480 4474 4 9| 1
Mm s P O i . | 141 136 o ooy e
Eastern of France........|Aug. 26 | 115465 | 1265062 8570637 | 8465464 | 2807 | 2792
Bast Indian ...vv0vevnns See | Extra | .. | Traffic Returns | 1514 | 1614
Grand Trunk of Canada ..|Sept. 13 | 86683 | 92602 | 11 919428 932310 | 3487 | 3487
GreatIndianPeninsula....| ,, 13 | 39866 | 34369 | .. 411716 306860 | 1430 | 1430
Great Western of Brazil,.|July 20 605 674 | .. 2568 2795 | 87| 87
Madras sooeeveansecrea|Aug. 9 | 16868 | 15203 | .. 101225 05194 | B40 | 840
Madrid, Saragossu, and A. Sept. ¢ | 5218 | 41840 | 86 | 1427086 | 1884146 | 1670 | 1670
T R A ,l: 13 [N16106 | 16500 | ., 177700 169000 | 203 | 203
ew South Wales .,.,.. ; i i on : 2113 | 1982
orthern of rum.. v oo |Aug. 26 | 146850 | 162860 | 34 | 4672600 | 4560040 | 2246 | 2244 |1800,8
OBBOMAD e 00 sos s wtiin o] gy 8D 6877 6162 | 9 42038 41657 | 301 | 224
Parisand Orleans........| ,, 26 | 140200 | 146100 | 34 | 4141262 | 4000158 | 3809 | 8772
Paris and Mediterranvan. 26 | 204115 | 207180 | 84 | 8584068 | 8316232 | 5046 | 4956 Tt 6,305
Recifeand Bao Francieco, . .ruly 10 1142 1186 | 3 3695 908 | 77} TH |y
lnymunwmba.. ‘et Aus sl 2101 2762 | .. . . 108" 108
T 02019 | 86245 | 36 | 27767566 | 2763536 | 1361 | 1361
lontundun uly 26 [N 11644 | 9838 | ., 46218 40356 | 664 | 6b4
Bouthern of France ...... Aus 26 | 82205 | 80003 | 84 | 2241724 | 2124892 | 1844 | 1806
Viotorian Government ..., |June 12 | 52246 | 47089 | 50 | 5001392 | 2006117 | 2470 | 2199
Westand N 'W of France|Aug. 26 | 120695 | 131962 | 34 | 3563842 | 8616804 | 2046 | 2852 |Rs. N&ﬁw
West Flanders ..........[Sept. 14 | 2980 [ 2465 | ,, . o 113 | 118 “'ﬁ
EXTRA TRAFFIO RETURNS, nln.prmueno!mynﬂnn.fmlm,mlmluﬁm :
nnuu'r ~The traffin receipts for the week traflie
tod 4 . Pavy, axp Kawsas Crry
to £1,071 against £1,000 | | Onicaeo, B7. BAvh, S¥P o  (Including

din, g woek in  1880—increase, £71.

ﬂﬂll:g.hpt- 1, 1890, e

for 11 wecks to date amounted to

to Ras, ?1,15’01 ..un-t ,m‘iu“inm' ;

BTOSS | posponding week in
from

inmue.n:.
, Joar, T

traffic for _weck ending 7 m,so&oss i
070 (%}gﬁl 9; 10,468, Miloago—

mlmt&ll,ﬂ“ for the corresponding period in '
“ E' :a RAREL: Alien wpon, 25 i” oich year. | To onoiati, WasuNoToN, Awp  Barrneons.—The
) i -
RERESNple adjnsted e, ngree with molml Agures. earnings for the 1at week in Fob., 1890, amounted
ot & mﬁm §40,200 in 1989 ; , §6,700,
® Guear Westenx.—Traffic receipts for the | Total date from Jln. 1, 1890, §341,700 lll-lnlt
week ending Bept. 6, §206,500 against §.9,528 in 1889, mo.uon increase, §21,700
BarTiMORE AXD ONI0  BoUTH WesTERN, — The gross lnon Un'mu-.—']:'ha approximate earnings for i.ha
for the 4th week of Anl +y 1800, amounted to 7 as follows :—Original
u hrmm."milt ”15 «1'301:5P 1l 488,611 ss?' 1,348, W‘t:u zlo ﬂ Miw l”' Omhil - Son—
an y 611 5 1E80, " Ty (00 gross. open
, §189,021. lm.tmnﬂﬂ-— e f.n receipts for weok
increase, §1 W y Pl : Th for tho

BENoAL ANp Nourn Wesrenwy, — (muuwnwa

Lixg.~The traflic receipts for the week tnll.i
1890, amounted to Ms. 30,480 ajninst Ra, 39,91

mﬂn. week in 1849 —decrease, Ra, 9,483
of halt yrlll'. Ra. 2.81.060 against

mﬂinz&u[ 10, 1890, amounted to £1 4
lor the 4 week of llllm,uiw
ml‘:ut £34,325 in 1880 ; incroase, S11,305.

orense,
Easr Inmm —The traffic noai’ptu!wthe week ending

an inerease
ato, £45,088

Re, 4 1.:3:
Y g
oy i Ang. 59 were &7.645 against 0,048 to the
m’if%’," " 1800, 4o date, B80.456 ‘agalunt

period in 1869 ; decrease,
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fil

flds

bl

K:lou Srare B.m.wu —Waoek

inerease,
Bwrnisu Osmu. —The
ending July 81, 1800, amounted to £4,013 against
for the corresponding

Wanasi  WESTKRN,
Aug. 31, . 1800,

'a‘l !'or the

Ra. !.'l'
Hﬂouope‘u.l 0“0

b, 1890,
Rs, 10,858 for the wnum‘hl woolk
RI.S.BSB Total from
1,5? 174 ngainst Js, 04,580 in
Miles open, 206,00 and 205,75, .
traflio roceipts for the

ha

month in 1880

“’"“K‘E‘

W‘lm ingrease, £2,622

y £2,8

mounbnd to
2 fmhu oonupmdms period

wnmmoemen
Rs. 2,74,745 for the correspond in 1860—de- Ee‘pt 13, lm,mhdtonlﬂ. Mlgll.nltm , 000 i
"' e Rl 'wn:}t":ﬁd‘tn y v i - e kg v .:.:,3‘ 1, 1890 :’%:m period oot 1840 ” mm:
ATE Hanway, — 16, N 3
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week in 1889 ; . Ras. 5,126. Total - ﬂm. Ra. 4,95,000, Miles open, 1, dmt “‘5;:‘*‘ th ug. 2, y olilu‘
mencement of half  year, Tt 1,806,107 againgt Ra. 2,96,145 1.m'§ e e s S
in 1889, X 0,036, ' Miles open, 316 and 275, M‘l‘uulﬂn. Vlmwn AND (Gmonors,—The gross 'M“”"‘ ""h‘”* b tebmagy gy~ T v
BxNoAL Oextuai.—The trafie receipts for the week m% for tho 2nd week of .&:lu.lun. amounted to | PO TS oF ‘:"‘*m '“‘ th:ﬁ" At sk e
Aug. 16, 1890, nmounted to Re. 11,060 against -fhnt ma.m in ;sof ey gy e st
Rae, ‘grﬂu wook in 1880; decrease, -—1806 §870,088 ; 1680, | s, 3 35 MMMM-\
Rs. The to roceipts from July 1, 1890, to m ; increase, d‘; half ey 3,504 o Beeviass Mites
date amounted to Rs. 80,680 Ra. 87,820 for the | HLH. Tue esids: besse m:mu.—n- g mboﬁ g Wy T oo
umod in 1884;  decrease, s, 6,640, | from J R to Au; 16, lllo. mwm W o Joars T8 TREY ‘ i
Number of open for traffie, 135 in each year. between J llnda\lll ip
at 1s, Bd, lll': .ll-& 24,0381, mloloptn. TELEGRAPH RECEIPTS. ,
AGPUR tlnnlrnd.htc ll.h:l- Bection, 37 Ixn.mn. BRAZILIAN NATAL AND NOVA ORUZ, — Brasiuian Susmanine,—The traffio for the
lo#).—The trafic Ta Aug, | receipts for the momth of July, 1880, were n..ﬁsu woek ending Sept. 12 amounted to £4,728,
18, amounted to Ra. 18,473 nn.l.ut s, 15 for qltnnn- a.lm for the month in ;| Wxst Innia awp Paxasa.~The
W week in 1889 Rs. 2,010. u ceipts for the half month ending
mntdhﬂfm.lll. INDIAX ndr week | compared with £2,033 in the
a, 1800, mﬁd ),o untnul - BED
Ra.4d corresponding week in 1 WeSTERN AND BRAZILIAN,
Rs. 1.m. & of m ) | week ending Sept. 12 were £3,008,
Ras, 5,04,228 for the fifth of the
)dni‘ ; decrease, Rs. 42,805, lﬂu opg,fui Bragilian Telegraph Company.
WAY RECEIPTS.
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1, Oars yunm, 994
1800 (76 days), £73,264

carried during the woek.
July 1, 1600, £17431; 1689,

PROVINCIAL PRICES,

®1 Rerony, Bept. 16,—Mesars. Detton
and Co.'s Current Ciroular states :—
lnﬂ,ht lm'mm-md
a oes.

B debenturo at 101

offering

Brocon Rallway A debenture at
had the rise we ted out

Canviry, 18, 1890, —M, ’

7 10s. paid o riso of
28, ditto £7 10s. paid, 1666 issue, o rise of
Consott Ore unchanged at 5, 5}, Darlington Iron
unchanged at !I..lh\ ditto 7 per cent. preferonce

bw !‘ lo m“‘?n;ma:tm;

a rise o v

and preference are
Lnve beon dealt in,

rian No. 1, 4 por cont,

Laased,—Aberdaro
n Ordinary, 111 -
tal T

v A e £

MEETINGS FOR TIE
(Ratonostingry ).~ Hambins, Slan. a4 Nestti W
o~ Huamburg, and ‘estarn
Tramways. Gresham House, ut 2
Turspay, Srer. 28,
(Half yearly).~ Caledonian. Glasgow, at i
WepNEsDAY, Berr, M,
(HEulf yoarly).—Great North of Sootland. Aberdeen
Fuivay, Sxrx, 20.
per (Im‘?ll;—m 8hip Canal. = Mauchester,

NOTICES TO CORRESPONDENTS,
LETTERS.— Al Letters shauld be addressed to the
Wo nw;r"(l? lfv.l.o: a to" m &nu.
L]
The Journal was wm
three o’clock,
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Colonies and abrowd in ¢
rates,

o

o} [ than in any

Consett | sterling

» | ceeded during the past 20

SATURDAY, SEPT, 20, 1890,

Railway Working in 18689,

The usual com hensive and . pre-
analysis of the working of ‘rail-
wu.ylinl%ﬂ for the Board of Trade

by Messrs. R. Giffen and Courtenay Boyle
w{uinuad yesterday. The pressure on our

oolumm:tg;mk do;::lc;t 1'tb o:é :nrw_
to it whi subject deserves,
ﬁ we shall briefly endeavour téln outline the

leading results and ¢onclusions arrived at,
It goes without myinlf that 1889 was a _very
prosperous one for DBritish railways. More
work was done and more mmuﬁm
ous year, T
nni the enhanced cost of
labour led to large inereases in ox~-
penses, still the augmentation of revenue more
than outstripped this, so that the net profit is
also higher in any previous year. The
of met earnings to capital was
@rﬂmninany year since 1883, !
5 he anpiaal mt:lzlk “:m:i::xmtho
11,899,000 during the year, bringing
up to £876,595,000, CFM: was the smallest
tion to capital in any vear since 1880.
The receipts of the year stated in millions
the following results :—
Tucrease.
1880, 1888, Amount. Per cent.
Million  Million ~ Million ;
Passengors .. 326 .. 810 ., 146 .. 89
i e el 23 .60
Miscellaneons 33 ., 81 ,, 02 ., 49
Total .. 77:0 .. 720 .. 41 .. 6%
These increases have “rual; “been ex~-

The excepti result is noticed that
whereas in former years firsts and seconds
fell off both in number and recei

coal and materi

last
_|they fell off in mumbers, but M

receipts. Out of a revenue of 474,
ip £26,474,000

from passengers, ineluding seasons,
first class contributed £8.900,00i:‘; '

£3,414,000; and third, £19,155,000. The
inereases

were  £202,000, £48,000, and
£1,149,000; respectively. The numbers
worked out—a of 187,000 in firsts,

a decrease of 616,000 in seconds, and '
increase of of 33,487,000 in thirds. Goods
yielded an income ot £41,086,000, made up :—
£ £ Per
Minerals ..17,052,000,,Inc, 893,000, Ine.
Merchandise 22,684,000, . Inc.1,454,000, . Ino.6:8
Live stock.. 1,340,000,,Dec. 17,000,,Dec.13
These results with more th

and Poste Orders should be made g
- u"ﬂmmu.. m .
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 (Olear beyond doubt, that 1889 was a more
prosperous year for the railway
ere was o moderate increase of
over the amount for 1888,
dmﬂ 'viI;:eLh wﬁt to increase
amount o i cap ere was a large
inorease of revenue from all branches, which was
not earned without some increase in the workiog

E5E

ceipts, and the net earnings were accordingly over
5 per cent. more MJ‘” than in 1888, Had
prices of materials remained at the
1888 level, other things being the same as they
mfh?y would hs;ohbun
. were, 80 4
been distributed than thﬁ
'have been able to 'point; but the
of ' materials and ﬂ:edri;gol&-: wages
‘acoompaniments t y
as itstands, the improvement is satis-
not only in itself but as showing an ad-
general business of the country. The
improvement in 1889 is appnl;ently being con-
presen g
Yes, the higher ntpst. of working may be the
t of ‘“good
y of good diﬂdﬁ:g'“"; the June
A reports e shown.
Board yme appears
dends as secondary matters. When trade is
the eompanies must
, and when trade is
. That, at any rate, is the apparent

Eﬂiﬂg'
Ex 2
:E-g

E‘-EE

more for eve
dividends mz-t.

to J
: be able to give
some. .’Iﬁh th;nlsor mﬁqré:’fa ﬁmmo g
payers, o nal | ex]

! nz:a period (1876-1890) has goneu:n%m'
£74,977,000 to £86,083,000, leaving a Eu.hnoe
of £3,221,000sin favour of income, compariag
the increases in income expenditure
during the period. This is satisfactory, inas-
much asit means that the present revenue
would have to fall away by three or four
millions before any increase in our
taxation would be necessary. The revenue
from Customs remains remarkably steady,
varying only by a few thousand in the 15
years, The Inland revenue has risen (in
round res) from 44 to 52 millions, and
the Post Office now yields £9,450,000 against
£5,950,000 in 1876, and the telegraph service
£2,320,000 against £1,245,000. During the
15 years the service of the National Debt has
fallen from £27,443,000 to £25,226,000.
The total valueof property and profits assessed
to income tax has risen from £571,056,000
in 1875 to £645,1568,000 in 1889, that is to
say an increase of 74 millions sterling. This
is made up of :—

£
Income from land and
houses ........ A). Ine. 34 millions
Oceupation of land (B)..Dee. 8
Annuities. ....... Johe. 8,
Professions .. ..(D)..Ine. 35
Publio offices ....(E)..Ine. 10 .,
Net increase ........ 74 millions

The decrease in schedule B is partly accounted
for by the fact that the law now permits of
farmers exercising the option to pay under
schedule . The fall in agricult values
must, too, have contributed largely. The
increase in the income from professions is
ntrikini,:howing that lawyers, dootors, and
others have reaped largely by the improved
condition of the nation. Legaoy and succes-
sion duty was paid upon pro to the value
of 144 millions in 1875, 189 millions in
1889, The greatest increase is in estates

: legi
? _m& Ml.al‘l mﬁ'
|  [ay tically an
itis Mﬁn}latm 5;01-

d economically considered,
jubilation on the part of

National Statistics.

i back to 1875, so tha
are furnished for judging how

under £1,000, showing the progress of the
middle class man. There was raised for local
urposes from all sources in the United King-
m £36,496,000 in 1867-8, and this item
has swollen to £67,114,000 in 1887-8, that is
to say has more than doubled in 20 years.|y
The expenditure, of course, kept pace with
this, going up from £36,132,000 in 1867-8,
to £67,451,000 in 1887-8.
Turning to items more mearly concerning
trade l:' ﬂndofth:lta the :J:lne of imports
r 0 tion averaged
Bi1 7. 9d. in 187 ’ Rnd £11 s 1d.
in 1889, due, no doubt, to the fall in prices
rather than to any loss of . Ex
in 1875 av £6 16s, 1d. per head of the
population £6 11s. 2d. in 1889, and to
. | this the same remark applies, because,
all don]t;;‘.'the value of mdneul inwudﬂ:. and onlt-
wards enormously in past 15
; i Tm, for instance ; we i
140 million ewts. in 1889, against 107 mil-
on ewts. in 1875 ; of raw cotton, 17,208,000

| ewts, 13,324%009 owts., and | garding

&

corn
3,086,000 in 1876 to £5

Germany has gro
With Russia there is a slight increase,
the United States there is a large i
44 millions, and with the Argentine country
an increase of £9,100,000, or about 300

by over £2,200,000,
with

Buenos Ayres Great Southern.

The report for the year ended June 30 last
cannot be reckoned among the many favour-
able onesiissued by this Company. d
, and, owing fo
got £00,589 less for
In ‘wool alone the falling off was
) and the decrease in receipls
£71,000. That, coupled with the depreci
/| of ithe currency and the highe of
|}and wages, accounts for the deerease of over
| £90,000 in the met receipts. Under
cironmstances, as we said last week, it
speaks well for the stability of the
to be able to bear a strain like this,
up the dividend for the
rato of 10 parh“oont. .
improvement in many res already
set in; but even if the cloudp:i the Plate
did not lift off quite as
, we must recollect that the
a reserve fund of £337,272 at its A
of which .close upon £300,000 is in a

gross pts show a decrease of
£58,405, without any change in the mileage
worked on revenue account. The i
expenses show an inerdase of £52,135, lea
a net decrease of £90,540.
balance is £21
irg a decrease
o traffic varied a good
ielded a?lénomse of é}gl,m
inerease o per cent. © gross
goods exceeds last year's total b
tons, but the receipts are £67,000 less,
in wool, the loss in which
amounted to £71,000, owing to the decimation
of flocks through bad weather during the past
two or three seasons, and the diversion of a
rtion of the traffic by cart roads to Bahia
lanca, Grain shows an increase of 28,000

ol v

ear at the customary
s the matter stands,

speedily as is antioi-

876 against £320,358, show-

. Passengers
8, parcels an

tons, but the rates h
o ol e

e , © im )
nearly one half of the imu traffic
way, and with an increase of
tonnage the

1did not cover



the wvolume of .

now stated to be
cent. now tacked on to
tion in the eur-

¥y ah‘w-‘mﬁ
hence the a reoei
trsnoperied b falln. Do 94,
to 7s. 7d. The receipts per train mile have
been 16s. 4d. against 15s. 4d., and the
penses per train mile 8s. 1d., as compared
with 7s. 2d. The revenue for the past year
has borne a much larger debitrfor steel rail
r revenues than heretofore. It is
rred, also, from the report that the
station and other improvements at Monte
t been fully dhrried out,
is work is accomplished
the Northern and Enstern extensions are
finished, a reduction in working expenses is
The Directors take a very
hopeful view of the outlook. The monetary
flutter has probably done good, inasmuch as
it has secured the currency on a gold basi
and weeded out a lot of rotten s
the key of the railway

te Video, and
new line in the country

to the mill direotly or indirectly. The
y 4 per cent., making, with

&m, 73 per cent.

year, with £21,569 carried forward. This

compares with 7 and 6 respectively in the

two corresponding years,

i -.mnl 7 g
""M*. 'ﬂ? lessen
. by g i, W e
000 more ; the price wi
can say. 13:8&0 wu';ﬂm the l’nllag
um would of course tell directly
that ; but one of the peculiar features of
countries wittglgr enrrencies i,lﬁtlhli.‘.i ontee a "k :
to na- ave n
g oy B doss oot ke and that whe: d | Treasury for advances of interest was thus
oy assumes normal conditions,
a great meosure accounts for the
I of wages in the United States, and
80 to some extent in the Argentine
try, when the scare of 1880 is a
e matter of history. The ratio of working
" expenses amounts to 54'16
- 48°64, with an incvease of

to be looked for.

: mileage all the exeeptional
‘items into noanub, the higher rate o?p work-

questions is, of course, the politioal out-
ook, Local cannot prudently say
~much that. E:
mself to the belief t the cloud
‘will 1ift off, and that in any case the system
s p t, to a great extent, of politioal
: + The Directors speak more affir-
but, of course, on a question of
Vot every one will form his own
qh{on,.und. as a matter of faet, no one can

to questions less contentious.
grndge the £5,000 to be set aside ns
o trust for the widow and children of Mr,
' Sam Abbott, the late general manager.
the Merlo and Baladillo
estern of Buenos A;
was at first contemplated, it is now
8 to purchase it right out,
t to construct two extensions.
For this purpose
sum not exceed
debonture stock or otherwiso,
tended to issue at an carly date 300,000 5
. wres of £10 each at par
of the extension lines, to|b
stock and Bhareholders of all
portion to their respective hold-
ks are proceeding
On the whole we deem the
good one, taking the general situation

French Railway Property.
that the nggregate length of line

systems-—viz., the

uthern of France, the Western of France,
the Orleans, the Eastern of France, and the
Paris, Lyons, and Mediterranean—was 18,687}
pared with 18,437} miles in
1888. The profit realised last year was in
round figures £22,240,000, as compared with
£19,920,000 in 1888 ; and after providing for
fixed charges, the dispasable p
£5,440,000, as compared with £4,320,000 in
the guarantee of
interest granted by the French Government
the French Treasury had to advance £880,000
last year, as compared with £2,000,000
¢ total amount distri-
last year was

with a similar
amount distributed for 1888, The debt which
the six companies owed to the French
Treasury for advances of interest made
since 1883 stood a% the close of 188
£13,280,000, as eompared with £12,400,000
at the close of 1888,
eapital of the six companies amounted at the
close of 1880 to £59,080,000, as com
with a similar amount at the close of
The amount raised by obligations at the close
of 1880 was £405,720,000, as com with
£306,880,000 at the olose of 1
regate capital of the six companies aceard-
y amounted at the close of 1889 to

,500,000, as compared with £453,960,000
at the close of 1888,

details élllll::hl'nﬁ
Y.
Forthorn of el'?lsun

miles, as com,

~ stead of lesin
. branch from the

- more advantageon

cent, preference sk advanced in 1888,

£6,320,000, as com

satisfactorily.

The nominal share

: Uruguay nf Monte Video.

Like most Sonth Awmerican railway
stem has suffered somewhat
in that part of the world. But
perity is very slight, and the
said to bo as” good as -ever,
gross receipts for the

an increase of £
y with nn inercase of

by the . of France last
1,865 miles. The net' profit

ear was £1,752,000,
interest and sinking } of o
£1,624,000, leaving a disposable

£88,000, or 7s. per £2( . The dividend
actnally distributed for the year was £2
share, the State advance heing £412,000
the year, The debt due to the French

carried to £83,056,000, The Company pos-

sessed reserves at the close of 1889
amount of £300,000. The share capital raised
by the Company stood at the close of 1889 at
£5,000,000, aad farther oapital had
raised to the amount of £41,320,000 by obli-
gations. The length of line worked by the
Western of France last year was 2,046} miles,
The net profit realised bﬁ the Company last
year was £2,796,000: The charge for interest
and sinking fund of obligations for the year
was £2,576,000, leaving o di ble balanee
of £220,000, or 14s, 8d, 3 £20 share,
The dividend actually ~ distributed for
the year was £1 10s. Od. per share. The
amount of the advance made by the French
Treasury in fulfilment of its ‘guarantee of
interest for the year was £88,000, the debt
due by the Company to the French Treasury
for advances of interest madeool‘ajy it b%
cordingly carried to £3,024,000, The

pany posscssed reserves at the olose of 1889
to the amount of £1,188,000, The share
capital raised by the Com&;ony stood at the

) ]

£

close of 1880 at £6,000 and further
capital had been raised by obligations at the
same date to the amount of £57,900,000.
The length of lino worked by the Orleans last
year was 3,808 miles. * The net profit
realised for the year was £3,502,000, while
the charge for interest and si tund of
obligations was £2,544,000, leaving a dis-
posable balance of £1,048,000, or £1 14s.11d.
per £20 share, The dividend actually dis-
tributed for the year was £2 7s, per
share, of which 1s, 9d. per share was taken
from the reserve funds. The amount ad-
vanoed by the French Treasury in respeot of
the guaranteo of interest given by it was
£320,000, the debt of the Company to the
French Treasury for advances of interest
made by it being carried accordingly o
£3,672,000, The Com any possessed reserves
at the close of 1880 to the amount of
£1,740,000. The share capital of the Com-
pany stood at the close of 1889 af
£12,000,000, nnd further capital had been
raised by obligations to extent
£63,660,000, The length of line worked
the Eastern of France last year was 2,81
miles. Tho net profit realised for the year
was £2,5602,000, while the
and sinking fund of

£1,972,000, lea isp




: o
ajrsh g keg o
ng a
£1,mm or £2 8s. 2d. per £20 share,
The dgdmd actually distributed for the year
was £2 ds.. por share. Not ouly didthe
Uompany not hdve to call upon the French
Treasury for an advance in fultilment of its
guarantee of interest, but it oven id
£164,000 to tho Treusury in 1889, The debt
due by the Company to the French Treasury
for nteed interest was, accordingly,
reduced to £1,002,000, The Company pos-
sessed reserve funds at the close of last year
to the extent of £1,120,000, The nominal
share capital stood at the close of last vear
at £16,000,000, while further cnpital had geen
raised by obligations 1o tho extent of
£187,508,000. It will be seen that last year
was a more favourable period in French rail-
way hiscory than 1888, the Paris Exhibition
having sensibly stimnlated passenger traflic.
The Company which has nttained the best
ition is the Northern of France, while the
aris, Lyons, and Mediterraneun ranks second.

The Outlook in the United States,
From our Correspondent,

Philadelphia, Sept. 10, 1890,
Railway managers and the bankers who
are deeply interested in railway management

are with the volume of traffic and net
. Progress is being made out of the
trouble which has entangled so much railway

m:or years, Fewer roads are passin,
» oontri)ll of ter-éco;_imra, ?d :'J:u.ml
ibera rom such control.
mmm fewer railroad cases to fight
over than for years, but the Inter-State Com-
merce mission and the State Boards have
their hands full of contests and appeals and
complaints. The bankers who indirectly
control a great deal ot railroad property are
not their control in the least, and

are insisting on the maintenance of friendly
relations wiare mutual concessions make it
. The money market is easy in con-

co of the disbursement of some forty

i llars, Less money is being loaned
than a year ago. ‘There is Jess money avail-
8ble to' do 15 per cent. more business with,
The business outlook is excellent, Immense
rops are to be moved. The industries are
all ‘prosperous. Confidence is strong, New
enterprises are multi ing, and money, while
not as readily available ns c‘l’::lirable, is yet
to prevent a ounced stringency.

The iron trade is ill:m:xosllmt tion.
Notwithstanding, the heaviest production ever
Teachod is being thrown on the market, there
#re no stocks and no signs of any accumula-
Steel rail makers have all the work

. ing requirements are

ligations was | £
blﬁn]ance of |i

not quite so favoura! en
for the past fiseal year $6,500,
in 1887, while net earnings were

ing expenses or the
rating expenses
t Company is pur-
suing the® imprcvement or betterment poliey
with determination, and seems to be working
for posterity. Other railway systems have
no better showing, Extraordinary expendi-
tures *seem necessary and unavoidable, but
Stockholders do not appreciate the situation,
and would like to see improvements made
with somo decent regard to their inferests,
Much railroad building has been projected
this year for next year's work, but there js
some doubt as to how muchof o revival will
set in.  But little stock speculation is in pro-
gress, Railway managers have been disci-
plined into attending to their logitimate duties,
and more economic methods ure now being
developed in the management of properties,
There is no probability of serious railway
strikes this vear. The failure of the strike oj
the Central has discouraged railroad workmen
on other lines who would have made extreme
demands had that ill-advised effort suceeeded.

—e m T

The advisability of splitting the Barry Doock
and Railways stock is spoken of. A stock at
100 per cent. premium and paying 10 per cent,
§ & margin certainly, but age, so to speak,
has to be counted in such things., And though
no one need anticipate a diminution of present
earnings it would be highly rash to go dis-
counting the future, no matter how well
assured, in the manner prohfowd The engi-
neers of the scheme won gknin, of course
but; in the long run the stockholders would
suffer,

The Great North of Scotland keeps level
with the other Scotch lines that have issued
reports in being just able to maintain the
dividend. The revenue shows an increase of
£4,905, of which £3,202 is due to passengeors,
The total expenditure shows an increase of
£5,785, and the dividend is at the rate of 1
per cent. per annum, with £1,268 carried for-
ward, against £1,436, The increase of 12,311
in train miles, coupled with dearer coal,
materials, &e., account for the increased ex.
penditure,

The Ottoman B.ailmy_l:aport for the June
half of 1890, issued last evening, shows the

Emu receipts to be the largest ever reached
¥ the Company in a June half year. The

Frmn increase in the receipts from all sources
s £31,256, of which some £5,600 may be set
down to the carriage of materials for the ox-
tensions, and it must also be borne in mind
that some 79 miles additional were worked on
revenue -account compared with the corre-
sponding half year. The expenses were
inereased by £15,022, the increased cost of
coal and iron largely contributing, leay-
ing aun inorease of £16,234 in the net
ﬂ.m. Notwithstanding ;:j' ttI::o dividend
share against . the Directors
thi ,du;ﬁtgg to carry forward
£3,474) s a p _con-

ted short ;

810 [ woie purchased 10 the extent of 15

"'Wiﬂ_l lhol exception’of a few small line
frut mpoftance, the whole network b0
T‘;ul-shn ines is riov in I::a o hanns of the

© State network has been made suCCes
®ive purchases. The first line ho?&h?m the

Taunus, $14 miles in length, which was
in 1872 for £500,655. In’ 1876 row i lines
0% miles for

£2,062,5685. TIn 1879 2,040 miles wore h"?'i 5
£64,6%7,640. I. 1880 1,023} miles passed under
the control of the State, the sum

1884 e,ar.:!'mu«uw '

£27,000,760. In ure
In 1886 592 mw.

chased for £40,259,067,
were acquired for £4,786,660, In 1 327}
miles wore tuken over, the sum paid g
£2,361,875. 1In 1889 38} miiles were for
£512,714.  This year the purchases made gth
Government have amounted 10 280 miles, €
amount paid being £1,074,077. Al t
7024

since

1872, 42 undertakings, representin
of line, have heen bought up for £gl37.8
The Noith Emperor I-‘errﬂnnnd has subn
to the Austrian Minis-er of Commerco n ,,
for o new passenger tariff based on division of
the network into zones of 6} miles each,
The uggregnte revenue of the Chi , Bura
lington, “and  Quiney amounted in uly to
§2,721,309, as compared with 52,0?1,748&! i
1889. Tho aggregate revenue collected for. the
tiret soven months of this yenr was QIB,&“,‘“, e
s compared with §18,618,273 in the correspond-
ingr per.od of 1880, ‘ !
The length of line in working in Algeria and
Tunis at the close of March, 1880, was 1,89 14
m?;rs. In this total Algeria figured for 1,76 g
miles, :
The death is announced of M. M OOT-
neer-in-chief in the rolling stock and locom ve
departments of the Northern.of France. M

Matthins entered the service of the Compan
1846, the year in which it was founded, us
wus an officer of the Legion of Honour,

The nggregate revenue of the old and new net-
works of the Orleans to August 26 this year was
£4,141,252, as compared with £4,000,168 in the
correspondin periogﬂ of 1889, showing an increase
of £42,004 this year. i A
A specinl meeting of the Moscow and Brest is
about to be held for the purpose i
the advisability of creating new obligations to the
amount of 3,490,000 roubles. Should the issue
be made, it will be applied, in the first to
the repayment of a floating debt inourred con=
mection with the provision of additional rolling

i stock ; and, secondly, to the establishment of g

second Lne of rails on the Wjasma and Smolensk
section. The Moscow and Brest further Empon
to convert the 5 per cent. obligations which it has
now in eire

a rupplemientary dividend of 1 rouble 21
er share in addition to the 5 per cent, guaranteed
Ey the Itussian Treasury. As a resu

Grand Trunk.
The 8t. Clair tunnel, formally opened

on the
25th ultimo, is 28,000 feet long from the begin-
ning of one appronch to the end of th:lszpmut
on the opposite side, mote than five 8. Of
this distance only 6,000 feet, a littlo more than a
mile, are wholly "underground, and ot this %{
2,310 feet, lees than hnlf & mile, are
river, There nare 2,300 feet of tunnel
Michigan roil and 2,160 feet under ground

struction, and when fully ready for use it will be
mply an iron tubs made of plates, 6,000 feet
and 20 feot in diameter, perfectly round and -
as u street in summer
t, ventilated by air e

&

of it

Mm.
The Koursk, Kharkoff, and Azoff has declared e

b TR

It of dth: olinad
supplementary dividend, “the Cozany_,hu e
repaid to the ury a coriesponding proporlion fi
of the advances made by it.
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‘Station was both unsightiy in its exterior nspect, the Delagoa Bay T

“mﬂ'r-rmm‘-d in- | the sum-of £5,000,000 is me

traffic. 'I’hough he did not live it extremel po%

the work, be had the satisfac- | is pﬂ.ﬂ.lﬂg for if the Transvaa

ita completion was certain. port Delagoa Bay was doomed.
ceremony brought together n large the fortunes of "the line are so ¢ ntified
the general public, in addition to with the Transvaal tari that ownership of t!
Directors and the leading omcia‘;ill. h;: by tltliao;lnmﬁﬂ is an absolute i ”
Armitage, of Manchester, suitably | the siuation. gtk
unv?iling soremony, snd be and Wabash Railroad o
ers bestowed much eulogy on their Advance figures for the ycu.dos mm

given below : — i
East Argentine, 108880, 1885-00.

i $ G
Owing to the refusal of the East Argentine 10| ool anraings - ........1!,5“.912..1&]&,513

" sesigpios, M. Qossbu R pud untid | Operuting exenses ... 9,770/883.. 9,678,221
Gove come , the N. R Board

have resolved not to ﬁq_uidnle any nceount. for Net earnings ....es 2,777,120., 3,679,651

- the Grand Trunk his tee which that Company way send in. o yocineome o, .0ueees 278,287, 87,980
o the Baginaw, and Machinaw | The .l‘i::l]wu”%i? i:.t tombo pursued towaris the = S
3 from Durand to Saginaw, and | Argen reat orm, Total .veeoesnsans 8,009,366.. 3, 1

.mm the-minor details nre settled it Panama Canal. ° i o

. possossion. The Grand Trunk t
aos Aho Saginaw Valley lumber and

groatest railway project, perhape, of our|s prolongation for ten years of the original con=
v B a1 g gy

4 project for the establishment

-!qalbliutnl t

railroad to connect the countries

R

t of Vancouver.
tations 1o the | Wyse and the Government of Colombia s follows, The Trade
Commis- vi:.:—'l'ha Government has, on the one -hand, | 'The Vancouver collector of Customs.

n
the survey e tho route. 1t | consented to extend the period originally agreed | Statement of the business of thatport for the fiscal

hus| It was announced some time since that M.| 7500
salt Bon‘;parle Wiyse, the commissioner sent to Bogota | 100000 on bonds and rentals of leaxed
e Panama

Canal Company. for the purpese | = yiney ... s LR

Inter-Continental Railway. obtaining from the Colombian Government | poni. and other fixed charges........ 667,019

g iy o VY i e e
of [ From o Mtter recelved from Bogota, b MRl = Ttlle..ivessussone seisavivein SRR
appears that, after a p negotintion,, an i e s e s A L O
agreement has been entered into between M. Surplus’ or.ov 281,

the Commissioners meet in | upon for the cons'ruction of the Panama Canal | ¥e0% ended with June 50, There is an increase in

October 1, or as soon as
the

possible
of nising and ‘o
coording ‘m'h“l from | takes to pay the Government 13,000,000£., and to | €XPOTts §485,735. 'The revenue

for ten years counted from the year 1892, and, imports but not in exports. The im for tho

on the other hand, the Canal Company under- | Year at that port were §696,170 in v - n::d 3

asuffieient number of responses to the | contribute 50,000f, annually towards the expenses the report, were increased to §210,000. This

have been reccived to give ground
that.the Commission will meet

traverse is entirely unsurveyed,

mt is renched, no less than four routes

transaction of ry business on or about | reconstituted, for which 18 months are

and when the South American Con-| After providing for the interim dividend, the

for | of the garriron in. the- isthmus, This is the pro- | Must mean not only the Qustoms duties, but the

i O P | lund revenue as well. The number of foreign
for | position in the event of the Gompmi lw:;ng; vedacla entered at the s 219, i d of
the Government. If the attempt to reconstitute 27 over the previous year ; “‘x“m

men!
, I‘au ‘the country which the road would |the Company fails, then the canal, houses, and 1,049, un increase of over 200.
y and almost | maleriel g to the Company will revert Metropolitan. ?
, consequently no location of the | to Colombia without any compensation to the | Chalfont roa station, on the new
to accuracy. | former. y .
Taking| Central Uruguay Railway Company Monday. The accident arose from the overturn

tan
line to Chesham, was entirely destroyed by firo on

of Monte Video. ing of & parafiin lamp in the ' room.
mi‘h- naphtha ltorup of thew p
are | North Eastern rent, the debenture interest of the | pany, near Farringdon street, were entally

Tho general idea is to bank up existing | year, and the interest upon the 1893 share capitai, set on firo on Monday, and destroyed.

o the net revenue showsa balance of £75,060. caused a 36in. gas main, crossing over the rail-
lino from the southern terminus of railways | this the Board to pay a dividend of 4 per | way, to ignite, and the flare from mﬂ”
jon in Mexico to the tine system | cent. making, with the interim dividend paid in | up the girders of the bridge, and . dnthe

4,000 miles long. In this distance | April last, 7} per cent. for the whole year, free of | rtinl collapse of an important
y’mwd 230 miles, and about h%om tax, um the ordi stock of the Com- l?:w The

traffic on the M m
pany, carrying forward a of £21,569  Northern Joint City line was in consequence sus-

9,870 miles to bo located in crder to |subject to the income tax charges of the year. |pended on Monday.

anth United States with the Republics of | This compares with 7 per vent. for the previous | The Laxgest Cotton Crop on Recoxd.

Nitrate Rail

at the meeting on  Wednesday

year and G per cent. in 1888, T'he Uni
Unton e United Btates cotton crop of 1889.00 was

WRYS. Steamship.. be ) gathered, exceeding .

m Nadlttiam.t iam:;o t:g.b ahl;a di?a Dmttl:? hu:' do;id.dto declare an intor;m i‘ﬁ;e: the c:z;r of the ﬁmadinsh;:r’, mog
ﬁ_ . ompany to £1,666, t dend at the rate cent, : largest
i 08 27,000 new shares of £10 euch wero per aunum for | 265,000 bales the crop of 1587-88, the

the half year ended 30th June last. | previons crop on record. The total crop was

. Colonel Norxth British, of
g, S imnoncr. b7 iy The Die 7,311,322 bales. One of the curious features:

(.}::p:l:g and the Lagunas| The accounts for thapuzhul!' year admit of a |than 2,000 bales of American cotton

this year's movement was the shipment of more

Limit tho Bu dividend 2,000 _
Gmndnﬂnmunmu;'&":ﬁ?ﬁ iv at the rute of 1§ per cent. per annum on | Ontario via the Canadian Pacific Railway to

‘s aystem.
W"‘ The trafic roceip

of Sl.:,‘!&ﬁ.
Wednesday

: thmmmum
n of the Lancashite and Yorkshire hllu.; United
; memorial

:1',, ..m
o Mr. Jabhr raon, wha

S

From this source helcent. on Edinburgh and Glasgow ordinary stock,
ts 1588,
the lst to the 15th September | The distribution in 1887 was at the rite of 2}

for —M. Blaoal, -
n of the Dirsotors, ~ The| Foderal | ribunal; Prodesibe. Hueus

the ordinary carrying forward £10,000. In | Japan; 50 bales were also shipped to Japan from
i i G i g gy b iy i

would for a period of 10 same, with £17,000 carried for inst 4 : j
e Y P.m = ward, agai per | feature of the m‘o year just ended was the

cent, on North

tish ordinary stock, and § per | prices generall

of | in 1888

per cent. per annum on the North Dritish ordinary. | Tum
m“,m.

In mgahmvmm ‘request of the Dritish,

u:lu& Portugnese Ministors, the

bust | Federal Council bas appointed three Swiss jurists

of Soleure, President of the

1]

e | it hascompisonen

Yy
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of timo and | th works, int> the hands of the Compucy which| year- the. com
The Trade of Siam.

e it from i chdwating; mué
to: the undertaking, and | 3
the plans:and. estimates to tho Austro- [ The total trade of Siam For the past fear|
to about 4,000,000, agai
“the year befure, but deducting from,
} figures: the treasure imports, which were:
in| very large-in 1888, the nctual merchandise shows
a considerable increase. There is still a considers.
oint expense of  which' the: works | ablgexcess of imports over exvorts, although the,
differeneesseoms to be annually decrensing, and af
local” paper- observing - this fact regards it with
‘pride:as:n proof-that ** Biam canand will)

per-cent. guaranteed by the Tr
Actof 1858 o lum?f £11,
amount contribnted by counties for d
poses. from £28,0%0 to £16,345, in nddit
which a-sum of £2,385 was levied on the bar
to defray the excessof expenditure: over r
«n somo of the lines. In Novemberand D
19 schemes, covering 622 miles, were s¢
desirable for the development of the:
¢he country, but requiring State aid. These
uired into, and reported upon by the
owing. Asn general result the grand

ungarian Government, which; through Count |amounted

wﬂu%»miﬁbyrtho-lmdwcm‘ f
1871, when it was: resolved thatthose riverine.

were: to be: carried’ out; should be-authorised’ to
passing vessels. until the.costs

‘| from among the schemes brought bef

ved of sots aggregaing
uiluyrf""!‘ho milsnge thus san
alloited to the different counties i il
proportions:—611 miles to Dcn&E. 724t

to Galway;. 464 to Kerry
‘to County Down.
A Dublin paper draws

ual proportions. all

arti
srice absorbs: more-than §8,000,000,
|and teak: timber- comes next; to. the value: ofi
$1,000,000. As:soon as the pioneer railway is
| built, and thecountryis.morefully opened up, it

This-put & stop to diplomatio
missions,

193 1 Gk,

tim v ]
Mntten mﬁw

is-expeeted that there-will be a great change in:
the exports of Siam.
f Railway Concessions in Brazil.
The respeetive rights-of ‘the Federal Govern.
ment and of the Governments of the several Sin‘es
in_regard to concessions for the comstruction of|
railways, have been-defined ns follows : —
The Federal' Government have the exclusive
@t-o& granting the concessions for the construg-
d-u

1st.—Lines conmeoting the- capitals of ' States
with the seat of the Federal Government,
communicati-ns

negotiations and:
but did not at all towards.

the Parsonstown and : :
has bicen derelict for wiw:}n;:n. only ne
have 12'miles relaid, atw cost of 9!3,3&;‘
fit for traffic, and says it seems rather )
to urge-the promotion of new rnilways
is-lett dérelict, Nego'iations have been |
with the Government on the subjeet, = =~
Mr. Balfour hns-written to the Directors !
Midland and Great Westorn of !
importance of commencing,
construction of the light

acoelerating the progress of the u

for now the matter became one to: be considered
two Governments of Austria and Hu y

several years nothing ngain was heard of the

Iron Gates, owing, it is said, to thefear prevailing

in Hungary lest the opening of the Lower Danube

should cause a: greater influx of Roumanian: and

Russian corn inio Western Europe.  Eventually

the two Governments struck a
Austrian  Execulive undertaking to build the
Arlberg tunnel, thuscreating a fresh outlet for

way from Galwayto

Clifden, preparations for which are far advanced:
Current Working Expenses.

Hungarian agricultural products, while the Cabinet |

agreed to execute the works on the

between the Republic and neighbouring countries ;
) :

3rd.—Lines of strategiz importance.
The railways belon
asses are to be inc

. Thus it comes
n a duty the per-
ich will be a great service rendered
The *‘regulation of the
removing of a number

Canurzan Rammway.—Tra
months ending June 30;—

anube at its own ex

ng to the above mentioned
uded in'a general plan of
communications which will be drawn up to serve
a8 a basis for the several conceesivns,

Federal Government retains exclusive rights
t of railways leading to military or
establishments under its control, or
railways built for fiseal purposes on the frontier,

to the trade of Eu
Iron Gates’’ consists in the
of rocks and rapids, and the construction of a

Total receipts .ovveeivrsns
Working exponses ........

Net profit for 3 months ....
Net profit for 6 months ...,

no.wtthnoma'modmuﬁm
plans of a committee of f

i o

ffio roturns for three

1800, B
asﬁ-u “ e
26,450 .. 26,682
34,825 ., 24,783

58,123 ,,

Toxaoy Ramwav.—Traffic returns for

The Federul Government will in certain cases
aid the local State for the construction of its rail-
ways when the resourcesof the State are insuf-
ficient for the purpose. The Federal Government
may if it so chooses, entrust the construction of its
own railways to the State Governments,

and South Western.

The twin screw steamer Lydia,
Thomson, Clydebank, Gl
and South Western traffic from Southampton to
m 81'}"3.“1 I::hnd.'u?n.e‘d miﬁoh her trial cruise on

. She att the great speed
Representatives of the London

on the regulation
uestion how the rocks are to be blasted is
one. The authorities have invited

without result, as contractors objected
are to be made with a

. The cost of the works, which are to
¢ of obanging,tolls conesded by tha Berkts
con
Congress will be ugdud by Hunpr;yr

New Railway in Bulgaria.
The new line of railway from Bourgas to Yam-

monthsending June 30 :—

Bggs
b

-

to make

Total reeeipts .vuver vansns
Working expenses ......es

Net profit for 3 months .,..

£

said
sive,

by
, for the London

g4

Net vrofit for 6 months .,..
CINCINNATI BOUTHRRN,~—
the month of August :—

knots per hour,

1800, 1880,

8 . RS
16,982 ,, 1 g
12,920 . za‘m:,ﬁ.

4,062 ., 4,776

Traflic for

1800, 1880,
)

Roceipts .. vovo vvenens 404,000 ., 866,000
200,000 .. 211,000

*| and South Western Company on board were highly

boli was begun in -1889. Tbis. branch, which
three vessels of similar

kilometres, conneots, by way of | satisfied. She is one Working expenses. ... ..

consists of 107

size built for the same Company.

Tirnovo Bemenli, the port of Bourgas with the

Net revenue .......... 144,000 ,, 165,000
New Onrueans anp Nonrn Easteun.—Traffio

215 feet, and horse power 6,000.
first class, 70 second class, and numerous steerage

Turkish Railway Schemes.
The threo most imporiant of the railway pro-

main international line between Sofia and Con-

This new route, being

than that hitherto followed by
European

Dedeagate
trade winml:", _“; statement for the month of .Alira

BUst fe—
90,

5 4 1889, ]
ReCOIPtS seresnracnsnna 85,000 .n,&n
70,000 .. 62,000

jects now under the consideration of the Govern-
ment of the Porte have, by Imperial order, been

@XPEenses. . ...

submitted to a Military Commission composed of
Marshal Ghazi Osman Pasha, General Veli Riza

Not revenue ..., ......

——— -
15,000 ., 10,000
statement

Avranama axn Vicksnuro.—Trafic

Pasha, and Marshal Dervish Pasha, The projects
in question are: Q

S Dol HerscleasSoutar raineg spplied §
(3) the Bolu-~ railway a or
) o ‘ !

The trans-Helles for the month of August :—

Receipts....... ..
Working expenses......

Net revenue ...oee.s.
Vickssuno, Suneveromt,

1850, .
$ * s i LMFEL
oo 2 Ses
¥ - "Ii_" _."."'
0,006 ,. 7,000

AKD e
Traffic statement for the month of . L

ssamnswa ssndin

'.l."..ﬁ
A
- 88,000% .,

R —

4 & ' CTT—
N.tm demesn senel 4‘,0“ e w A







Office of the € M

d Ban weo, Cal., M'pt. 4th, 1890,
HIS Compan hu made arrangements to
EXTFND m AND BOND3, maturing October

1860, 8o that the principal thereof shall become
ﬂlle in ten years from that date, with interes: meanwhile
umt-mnm!ly April gt and Ooctober Ist, at 5§
annum, principal and interest payable in
States. The right of Bondholders
avail themselves of such extension has been reserved
to ruch holders as, prior to the 26th day of Feptember,
1800, shall deposit their bonds fo- that purpnse with
B and Co.. of New 'Uork or with Speyer Bros,, of
7, Lothbury, T.ondon, B The bonds
will be »' amped to show tle extension, and new coul
sheets wil he annexed represen.ing future interest, The
extenslon will be made without charge to Bondholders.
Copies of the extenrion agreement can be obtained at the
meny s offl e, and at the offices of the Bankers above-

¢, P. HUNTINGTON, °
Vice-President.,

Bondholders deposi ing their honds for extension pre-
vious to the 26th =eptewber. 1800, will reeive from the
above-mentioned bank v+ a bonus in cash of 1 per cent,
or £2 per hond of §1.000,

Buenos Ayres and Rosario Railway
Company. Limited.

NOTICF is hereby given that the TRANS-

FER BNOKS of the OM‘nnry Btock of this Com-
will be OLOS D from the 22nd September to the
3 th October, 1600, both d.grhluiudn

J.B. DAVIBON.

2, Coleman Street, London, E.O.,
18th September, 1890,

Bilbao River and Cantabrian Railway

Company Limited.
NOTICE is hemby given that INTERIM
DIVIDENDS, respectively at the rate of 6 per cent.
lml 5 per cent. per annum, free of income tax, for the
th ’zvu ending Sot.h .'I‘um last, will be PAYABLE on
e

hudmpnh'

:oURNAL. See. 20, lao%.

VARNISHES

. ROBT. INGHAM . CLARK & CO.,

orks:
WEST Hlll A'B'.BE!.

Oitv Oﬁoel- :
18, 8t. Helen's Pl,, E.C,

. LONDON. :

RAILWAY SIGNALS and e
SAFETY APPLIANCES,

GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 1885,
Alsc at the INTERNATIONAL EXHIBITION, ANTWERP.

SAXBY AND FARMER,

Engineers, Ironfounders, Manufacturers, and Oontnobn&
FOR ALL KINDS OF ¢ \’:
Railway

and Other Levers, Level Crossing Gltcl. Lamps,
R ud Wire Connections, Wheels, Cranks. Fittings, &e
‘Wrought Iron and other Posts for Electri hts, I BtovodBloodeogmph nstruments,
w'wr:gg IronNMWuumd Bluice Go:tu, Girders, A LIGB :5:: olumns, Forgings, Outi:gl
description. cxpm'tprimandtemltuma ts, conmmaudlhippmhonm, k|
and foreign wayl. i
Offices and Works :—Canterbury Road, Kilbarn, London, N.W.

on the Pref and Ordinary Bhares
of this O‘ommn yand that the Transfer Books of the
Onnmzl'n,w @ closed from the 19th to 24th i t in-

By order,
THOB., HARRISON,

Palace Chambers,
9, “dxi‘ Strect, Westminster, 8.W.,
16th September, 1890,

BRAND’S
BOUILLON

NUTRITIOUS axp INVIGORATING.

Requires the addition of boiling water only,
Sole Address—MAYFAIR, W,

‘Bahia and San Francisco Railway

Company, Limited.
GENERAL Uvmmgms?‘ ﬁ!xrtn TIMBO BRANCH
OTICE is hereby given; that an ORDI-
NARY GENERAL G of this Company

be beld st Winchester House
London, E.C., on Friday, 3rd October, 1800, at 12 noon
5 for -wmetwvuagnmnmﬂu
mum'a'mu S8 840 ot the Timbe

0 an

THE

RAILWAY SIGNAL COMPANY, LIMITED.
L SoLD M :m:u FAZAKERLEY LIVERPOOL. GOLD # & 5
i SRR,

MANUFACTURERS OF
Railway Sig-nal Cabins, Interlocking Levor
Frames,

Signal Work of Every Description.

Sole Contractors to the Lancashire and Yorkshire Rail v
Sole Contractors to the Midland Great Western Railway.

Managing Director—GEORGE EDWARDS,
Formerly Chief of the Signal Department of the London and North Western Railway,
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ROBINSON & CLEAVER'S |
MATCHLESS SHIRTS.

:Bm nali cloth, with four-
% t’m “h'u, 86s. 6d,
perhllf-dom (to measure or pat-

ROBINSON AND CLEAVER'S
TARIS PRIZE MEDAL IRISH
,.t‘s

CAMBRIC POCKET
HANDKERCHIEF'S.

tern, 2s
OLD SHIKTS made s good as
QR Sl ond R Tt - now, with best matarals hrm
g o v S0 b T
P es’ 2s,
¥ Gdt's ....a-'a" Gent's 4s.1 &mm% ’&udw,
‘Embroidered Handkerchiefs, from 1s. to 60s. each,

'ROBINSON & m&vn, BELFAST.

ROBINSON & CLEAVER, mrm
PLEASE NAME THIS PATER. i
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Every 10 ft. has label as above, and bears our Trade Mark,

ARE. ROUND,
Under this stered title are included the Invention of Mr, Field, and experience has proved them ‘l:o
bo the MOBT EFFI DURABLE, IAND EOONOMICAL PACKINGS .ever made. They are composed of
: Asbestos Ol butthoMnin'Rubberisplmdlntwotomauouultvaﬂmcm They are UN.
IQUALLED FOR RY EIND OF ENGINE and are being universally used by the leading Steamship
. Oompanies fo ordl-ry Oompound Triple and Qua,druple Hxpansion Engines ot the latest type.
IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED.

COMPANY LIMITED.

AGENTS.
BIRMINGHAM : BELL & .Do,,

"7 John Bright Street.
QARDIFF: BELL & "ﬂq.,

L‘DNDON S.E.

| .BELL S ASBESTOS

DEPOTS.
st e, S Suvet.

| 138 lnlunm Street.
' DUBLIN, BELFAST, ANTWERP, BERLIN,

ONA and
sfy N. 2. vo RGW;\L. AMSTERDAM.

-im'U'THW ARK.

BELL'S AS BESTOB

"SOAPSTONE F BELLS ASBESTULINE DUCTING COME
HON CONDUCTING COMPOSITIO
AH_N_ & SUIPSIDNE PM‘.I(IN S L L N
¥ based on the experience of wall m
5 of users, which places it far in ad-
vance of those who rely only on un':'..':?tm
‘jmere laboratory tests. e
ASBESTOLINE ASBESTOLINE| I'gﬂ't;l;'*'m‘
Bell's PO 9::;;::3_ uﬁu—. s su-
POUND HYDRAULIC PACKING | crearest, | S il e
JALLY SUITED FOR HYDRAULIC MACHINERY] MOST . its eost in
ATORS, AND AMMONIA AND ALL PUMPS. ; Has been a fow
EFFICIENT, nd for i
i au " e
’ purposes, than others sent
INODDROUS AND BEATEN cutwet.
ALL OTHER |  ALL DAGS ANKMEKKED A5 ADUVE.

AND

'S ASBESTOS LIJBHIGANT saresT

hm a Cylinders, Gas-Engines, | LUBRICANT. WORK.
‘and every class of machinery. s
BELL'S ASBESTOS

. G
RINGS AND TAPE.
nmmamzmmunmmu Manbole,
~Mudhele, Steam-Fipe, un mmheruu-.

LUBRIGANTS
IN ACTUAL

BOILER PRESERVATIVE,

“wilt ilers clea; A In-
AR
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AHVIN

IS MADE READY FOR USE.

IS FIRE RESISTING. IS MANUFACTURED ‘IN ‘ALL WSERUL COLOURS.
IS WASHABLE. IS IMPERVIOUS TO 'HEAT, COLD, ‘OR WATER.
IS NON-POISONOUS. IS WITHOUT SMELL.
NO ‘EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER.

HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN IDEAD PAINTS. .

BELL’S, ASBESTOS AQUOL PAINT is equally suit- BELL'S '/ASBESTOB AQUOL PAINT is suscepiible
able for fho finest decorative work as wall .as for general||:6f ‘he mmost ‘délicate ‘eeatment, and, owing to its “poifect
painting. Xb.can be‘applied over or under any other paint, | flattéd sutface, it “brings vgp ‘thewarnish in o menner that.no
and, owing to its easy application, can be used with a large | otherypdint ean voqual. Dme ‘codt «of varnish -on ‘BELIS
distemper brush, the saving thus effected in labour | -ASBESTOS AQUOL is equal totwo coatson ordinary
being 60 per cent. over that of lead paints. paint, L

BELL'S ASBESTOS AQUOL PAINT ‘is specially adapted for Private Houses, Exhibition
Buildings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Woed,
Iron, Cement, Plaster, Stone, Brick, &c., &o.

BELL'S ASBESTOS AQUOL PAINT.

BELL'S ASBESTOS AQUOL PRIMING is made Ready for Use. R

BELL'S ASBESTOS ‘AQUOL PRIMING stops all suction of Wood, Coment, Plaster, e P4

BELL'S ASBESTOS AQUOL PRIMING should be applied to all New Work. ol
SUITABLE FOR OBILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE. i

BELL'S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK.

AN EXCELLENT CURE FOR DAMP WALLS.

Colour Cards and FPrice Lists on
Supplied in asks of & 10 7 cwt.,.and Iron Drums of 28, 56, and 112 Ibs.; Sample Tins of 7 and 14 1bs.

Owing to its Covering Capacity, @ SAVING IN FREIGHT of 40 per cent. is effected for a given surface,

BELL'S ASBESTOS COMPANY (Limited),

' SOUTHWARK, .LONDON, S.E. ~
Depota - swxf’!%ﬁﬁd“t}Jm’ﬁt. g, s B e

mﬁm ANTWERP, BERLIN, BARCELONA and 264 N. Z VOORBURGWAL, AMSTERDAM, =

Al O r
L T I



These works cover over 10 acres o( g?wd. !
are provided with Steam, Hydraulic, an e

Power. and complete modern appliances for e o
* MANUFACTURING ENGINEERING SPECIALITIES
CONSTRUCTIONAL WORK IN WROUGHT AND (‘.Ell'!

. GALVANIZED CORRUGATED =
IRON ROOFS, Bm&
H,

_ FOR RAILWAY AND GENERAL STORAGE
Y Ll - ~  Erected Complete in this Country, pre- -
Iy 1 3) aEad -ttt pared to plan for Erection Ab:

v -\qu
GALVANISED OORRUﬂTED mm
. And Heavy Corrugated Plates,

GIRDER AND BRIDGE wonx;'
General Foundry, Fifters’,

sms' WORK FOR E TRADE.
Single Castings up toA tons. "
WROUGHT IRON TELEGRAPH

| ,i R o ] ' Indian Government Pattern, of which upwards of
. I!r-”—""“'--—- Al &, 5 "-""”';'T":-"!i m,ooo have bpn'mp!'.l'l from m
1 ] =H TR

ON4C* WAMILTON WORKS: GARGTON.

-" 7

This 11 of Executed Work i 1t P M O
‘,-m;..:..m,rmgfmm Oy ESTIMATES SENT ON- APPLICATION.

ogether over four acres of

LONDON OFFICE—17, VICTORIA STREET. WESTMINSTER, S.W.

STEVENS AND SONS

'PATENTEES AND ummm or

INTERLOCKING LEVER FRAMES
For Junctions, Stations, Sidings, &o.,
0f the MOST APPROVED DESCRIPTION; also Every Description of

SEMAPHORE AND DISC SIGNALS. 4
N EITHER IROY, STEEL, OR WOOD. ;

~ Every Description ofkdlmﬁﬁdmdw Lamps,
A STOCK OF ALL KINDS ?xn KEPT g g.m

Ih ;

Oonhmwthmpdm'm :n‘ Kingdom ; On:ﬂn-f,

wnouanm AND CAST IRON Ghmm mﬂ«’ﬂ.
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Lmanine ARTICLES— . :
British ... olgp gt 1084
. s e Al
Economivs, ' 1035

MISCRLLAN EOUS—

City and Share Market p— ]
Foreign Rail 1096
g ——————— —

© Ordinary and Extra Qualities of

TOOL STEEL,

FOR ENGINEERING AND MINING PURPOSES,
Russell’s &mp;ﬂ teel Gutiny up to 15 tons,

SAMUEL OBBOBN & CO.,
SHEFFIELD.

SoLe Maxens or Musner's Bnum.
(M-H_nnumn) axp Trraxic STeELS.

Avonsmn ENGINE COMPANY,
BRISTOL.
: LOCOMOTIVES.
'REPAIRS AND nuruouu.

Wtomhtoavonlide Engimonnm
Limjted.

AULlNB :for

or under | Invested Capital and Reserve Fund, £285,000.

LI TO BRAZIL AND RIVER PLATE,
OALIFO ANWD . BRITISH
COLUMBIA, from 8OUTH \ 88 -
overy

, 8t, Lucia, Martinique, An!
mt.t:h Ban Domingo, Jamaica, Ba

First class mmm'hnndnhlt
By T “wh:.‘:“.:"l’js‘;%.“..‘:i.:
Koyal Muil Swam o .lmcmom.

The lidland Railway Olrrhgl and

ANUF OI‘W lhilny Ou'-

lilnl Tram M‘qudm

molo.: Laurence Pountney Hill,
The Metropolitan Railway Carriage
n.l w Limited.

agon Company,
Savriey Wonks, BimMinomam,
SUOCEBSORS TO MESSRS. JOSEPH WRIGHT AND

ANUFA "of Railway Car-
Mﬂ?‘ ME Cars, Wagons, and Railway
‘ml“ Wu‘ -mhnﬂ:ifwguh,uupu
JA e s of Goal Tronstone, Ballast, and

R and other

3"& Offices :—Baltley Works, Bir-
we ‘Works :—Great Enstern Railway, Peter-

mﬁm
- ACCIDENT. '

!I!ho Railway Passengers' Assurance
Company
ASBSURES £1,000 o7 DEATH axp FULL
BENEFITS ar £6 PER ANNUM.
Hon. BVELYN ASHLEY, Ohairman,
A-ﬁ Income, £250,000.
80,000 Annual Policyholders.

COMPENSATION ~PAID,
£2,750,000.

e —
THOMAS CROMPTON,

GOVERNMENT AND - RAILWAY

CONTRACTOR,

ASHTON, near WIGAN,
LANCASHIRE,

- .

MANUPACTURER OF
Best Wrought Iron WOMH

Hinges,
Suitable for Railways, Locomotives, m :
&¢., Shipbuilders, Engineers, and for all 4
Building purposes. ' ‘
ALSO >
STOCK LOCKS.
Prize Medals, Londo nnxhibiﬁon, l&ﬂ.nd
Liverpool, 1886, BlglnotA i

Emummln OVER A

BRAND’S

g

Sole Address—MAYFAIR, W,

WEBB and SON,
TANNERS, OUBRIE]IB,
FELLMONGERS,
GLOVE and GAITER .
LeateEr DRESSERS,
Leather and Wool

4.

BOUILLON.
NUTRITIOUS Axo INVIGORATING, =
Requires the addition of boiling water anly. . -

r




!

163,479
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161,064
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B hnskiserssors 175,336
; ‘of the twelve monthssend-
July Tor the same period shows increases
¥ -
Besesnsaannnnn 5!77,8&4
1889 cnvyanvres. 206,260
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ing for a little tothe detail
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The CuArrMax, in moving the ld%@d the

penditure on eapital mﬂ?tggn

report, said —You will have noticed ‘.qu. -
which was estimated in January 850,

amounted to £312,453, and that this includes the

sum of £03,800 paid for a similar amount of Oal-

lnnieir"aui‘d Oh:hti per cent. wﬁ
er ;

gqu Act of 1882, m ex-

penditure for the current six months is . ,819,

which embraces the estimated cost of some addi-

tional rolling stock, chiefly third class carringes,

Directors | now absolutely necessary for the accommodation

e
R

2’3!?; |

3

gai s

£
o
44

i

shows increased !.Mi]l.l,

of the traffic. There were no operations by the
Company in either preference or ordinary stock
dudngtLpﬂMhhmnthd
debenture stock £321,300 was sold at a um

| amounting in all to. £80,420, which 1s at the

credit of cepital account revenue
ards of £85,000 lm‘mhun—
to. " ; but
w 0 upw e ¥

. oost of working
%L:mmwmm‘uam“ 3
"

been considerably augmented by certain
will Mdsdmnnhm-dﬁm
cent.— the same as was paid a
the net revenue account was hel

every head of traffic except the canal, w
given £538 less. From coach the ‘excess
£47,309; merchandise, £14,266 : live

satisfactory. The
carried exceed in r'|,uunliur those of
1,346,286, made up of 40,830 firsts,
1,207,664 thirds, and

of our | £
o' appointed to fill / nded |
"‘\:ﬂl -‘ul m.m -
on p

P i ‘

“by o windfall

inthe shape of a special for X
£19,000. ’.Wa Tuu additional 'n;l’d. :
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However, a

|
d

2
£

North British but con-
8 wh?g’tha Com-

¥

E»%

i

it

i

where,
already know, the Bill was summarily
on the conclusion of the promoters’ evi-
The immediate effect of the fight is the
of } per cent. dividend to the Caledonian

v, and, 1 me, & somewhat similar

the North and Glasgow and South

Bir James o seconded the motion for the

ption of the .

E
3

1

J

]

?

s, asked if the £21,000

covered all charg

08
incurred in ing the North British Coi 's
scheme. e \r:ﬂ be very much lurpmly it
did not amount to as much again, considering the

; JTRIC POWER AND
TRACTION COMPANY.

&w -ﬁﬂa ;:; m’ﬁpt 23, at

ng | mil

“rli:rl with, and that ing was in due
order. He was happy to be able to give them
in theee respecte. There were no
t. Naturally, at this very early

period in-the Company's existence, it would be
entirely premature either to talk about what had
or about the immediate future. All
mhfmli wllm was that the Company,
as a CONOErn, Was NOW pro=

teeding in a -ﬁdmory‘mw, and that ?l::y
ocoupied with looking into

their factory, their minin

every
#beounts to

y | they would take the matter

did approve |less than

year.
in moving the adeption of the
report, stated

revenue had entirely arisen from the
incurred under the Act of Parliament
the Board of Trade for
interlocking df points and si . He feared that
a considerable sum would have to be spent under
this requirement, and the Bosrd of Trade had the
power of insisting upon it. With regard to the
working of the two urcnles, the Cambrian and
the Mid-Wales, the results were highly satisfac-
tory. As far as they could judge, the traffic in
the current year showed a very substantial

ted to

increase, and were it not for the higher of
coal and other material the results, they felt sure,
would be very satisfactory.

Mr. H. F. Bmmnb:rayowndod the motion.

The CuwamMAX, in answer to a Shareholder,
stated that the question of obtaining nm&:oution
on the London Stock Exchange for stocks
was fully before the Directors. There was, how=

.| ever, an indisposition on the part of the Committee

to give a quotation to deferred stocks which did
not pay a dividend. If they were able to pay a
substantial dividend on their first
again, but until
then he did not think it would be wise to move
the matter.

The motion was then adopted.

OTTOMAN,

The Council have to report that the receipts on
revenue account for the past half year amounted
to £136,792, as compared with £105,936 in the

nding period of 1889. The expenditure

¥ | correspo
for the half year amounted to £65,893, as com-

pared with £50,872 in the oan:snndi period of
1889, and the net profit amounted to K;%Cl.ﬂﬂs, a8
compared with £50,064 in 1889. The balance of
net revenue, after afnyiﬁ all fixed charges for
the half year, amounts to £21,934, out of which
the Council recommend the payment, free of
income tax, of a dividend of 5s, per share, leaving
a balance of £10,7856 to be carried forward, The
of the railway Dpn;ldlo!uor &mo on the
803; i nst 224 in
J ﬁal,wmss, })ﬁn an of 79 mﬂuth niﬁ
wi seen by the manager's report that the
are at present date laid thromghout on the Denizli
and Sokia branches, which are the remaining
works to be executed within the capital raised in
1888-9, and that these branches only awail the
i.mpoctfon of the Government to be opened for
public trafic. Owing to the drought which has
prevailed during the past winter and
months, it is anticipated that the outcome of the
orops of all kinds will be considerably less than
that of the season of 1889, and will uently
affect the traffic of both the current and the next
half year, although the traffic of July and Wt
urser

ghows a small increase on the di
The following is the report of ﬁ E.

80th June last, was

P 3

the slight decrease in the met |

upon the furiher | causing

general :—During the f
mmma:o tE- h:ﬂc of &8- rﬂtﬁ
both the

the crops
at about 30 per cent. under those of 1869, which
were above an average. :

NORTH BRITISH.
m’.l‘hempoﬂolthc Directors to July 31 last

tes : —
The expenditure on capital aceount for the half
year has amounted to £308,187, against the esti-
mate of £331,030. The imerease over the esti-
mated expenditure isin part for
and mineral wagons, and in~ g
works in connection with the gom of the
Inverkeithing and Burntisland way, the
Glenfarg Railway, and the doubling of in .
connection, There has been a n inerease of ©
ﬁmﬁ:&oe&” , o:ntzd“ g”i preference
i 0 1876, 1879, and 188

stocks. The expenditure for the half year

in | January 81 next Is estimated at £305,991. The

following statements show the comparative results
of the receipts and ture on revenue account
for the half years ending July 31, 1800, and July

81, 1889 :—
L~RECEIPTS. oo
n;so.w :¥"

Receipts from

paroels, mails, o, o.ee. 600,374.. 535,108
Receipts from merchandise,
(ﬂﬂ‘]l, lnd&liv)'l stock 6. SOLe
cartages, &c.) .,.... 936,646., "
Miscellaneous receipts ,.,. 27,208,, 28,611

1,664,128, 1,445,008
Nore.—The figures in the above and two fol-
lowing tables include the receipts and
for the half years ending July, 1890, .and July,
1889, of the Wemyss and Buckhaven Railway,
and Methil and Leven Docks, as well as those ot
the Forth Bridge railway for the half year ending
July 31, 1800.
11.—EXPENDITURE

g
Maintenance of way, works, and

SLAtiONE wucoenssensnen,0e0 181,064, 322 586
memfo'"u..oaol T 193,3“” "0'017
Carriage and wagon repairs,.,. 80,328

1} e Tg'
Trafie pc-.pot.qq:lon"l.?“'.as” 8"
g:nm!.:m;&...... TTLrILY) 37.300.-.’;{:%
w O ssnbhen s bl o
Ompm saremn s '+ w1 4,077
e
R o 1
-e w

solm Ao-l.om

-

[Rates and TAXEE, s yp sranssnnids
o APRBAS prcunn 4;‘“‘;‘._ ‘

Union a0l +sonnsessans cons  896,, 1,084

(766,165, '
I gy it

§

Less—Remuneration
: '.lmcthrnm,...m..'m. T402,. 6,647

P
'&‘"‘E‘m of the six half years to 31st

i -mmw-muﬂnmd July, 1890, Viz, 1=

ek

T

i

e

]

i

»



year | sion, £1,106. o
ital | Royal Assent on the l4th
ir | clauses relating to the Northern Extensions
not authorised. The following Directors retire by
rotatien, viz. :—Mr. J
Grant, Mr. 0. H. W
and the Earl of Kintore, but are eligible for
Robertson, one of the auditars,
also retires by rotati m, and is eligible for

o .. 58,700,
(748,768,,.815,365...
revenue admits of the pay-
at the rate of 3 per cent. per
ordinary preference stock of the
per annum on the
s withinu sum of

ine, the Inverkeithing and
rstorphine and Dulmeny
line, and the Bridgeton Cross line, and that the

omas
Burntisland line, illiams, the Earl

" of 1 cent.
skt b oo

A gross of | vielding a revenue.
ts to £120,023, viz., on

works, with one excep-

's Bill received the

ugust,
Adam, M

gers, | tion, have been practically finished and opened for
traffic sometime before the capital #n questin
commenced to carry dividend. The exception is’
the Bridgeton Cross line, the beginning of which |
was delayed until the necessary properties had

&

206 ; on goods and live stock,
minerals, £10,722 ; miscellaneo
docrense of £1,403. The gross increased expendi-
ture amounts to £86,316.

us receipts show a

Compared with the

BAHMIA AND SAN FRANCISCO.
The Directors’ report for the half year ending
June 39, 1800, states : —

General Undertaking.

been acquired, but on the other hand. the Com-
pany has sacquired the Wemyss and Buckhaven

way and the Methil Docks, and has constructed
the Winchburgh Branch line, By the Act of

correspondin
Thave' £1,460°66 as nst £1,370°87.
per train mile for passenger truins are

42:03d. ns ageinst 41°00d., and for goods and

The receipts for the half year show the satis-
factory increass of £3,600 over those of the cor-

responding period of the previous ym‘h:nm

having been an abundant rainfall in

ns they are 60-86d. against 69+15d.;|1890 the Company is authorised 1o subscribe to
the undertaking of the West Ilighland Railway

y £200,00;, and b
Acts of 1880 and 1890 to raise share capital to
the amount of £804,000, and it is pro

served by the line, itis anticipated that the coming
harvest will be a plentiful one and fully up to the
The following is o summary of the hali
year's working : —

NDITURE.

nd | the latter sum should be now raised wi
dividend ms with the 1888 issue, that it shall

Bahia and London, ... ... £30,074

Balance .vessensvsesvone

pe preference stock, rankin
for dividend as from the 1st February, 1893, tha‘t
the stock shall be convertible on and after that
At ot Betiah rdinary
stoc!
be allocated at the
holders of North

erence etock
.m that it shall
of £120 per cent. to the

. Bil
ouse of Lords' Committee, ordinary stock on the

EEER LR L

of A

£87,660

Guaranteed interest ... £63,000

Transfer fees ..ouvees seee

e Duke of Richmond.
consider tl.at the course taken by the
tee was adverse 1o the public
the evidence laid before the Committees
Houses having demonstrated that both the
travelling community on the systems
companies would, under the am
eatly incressed facilities, and the

|

at the date of the closing ot the books (4rd
to such others as have become
Dritish ordinary stock, as the
result of conversion between that date and the
omber, and that the resolution shall
provide that #o soon as the requisite authority to
weate the £200,000 for the

:

i

S
£

i

2
£
3

rpose of the West

§
g

to take £1,817 from the working capital
which will then stand at £63,304.
Timbo Branch Undertaking.

Mighland subscription shall
that sum shall be added to the present issue, so
as to make the total amount of 1890 convertible
preference £1,004,000.

GREAT NORTH OF SCOTLAND.
DIRECTORS' REPORT,
is an abetruct of the revenue
year ending July 31, 1860 : —

UB  sussnsvnsnnsnnnnnes

mtm o

Balance to net revenue account ........ £84,721
Balance from previous balf year's ac-

R T T

by the South Western Com e

materially developed. The
y to Bills promoted,
their interests, was so far justified

the Bills deposited were thrown
ors were given for the construc-
lines in and around Leith, but
tion has materially
sum payable in

i

2

g
z

The receipts of this undertaki
ciable difference as compared

i
a

£
5

g2
b

2
:

&

accounts for the

i

otherwise °ﬁ'§:

!

4

2!'

4

oute, and the connecting li
with a very large lnnrnnn‘n o!nt:ﬂu }
present existing at the

£

Bahia and Im.“
Balance

i
s

General interest 8COOUDNL sasussse sansss

i
H

#
2

|

Interest on debentures and debenture
stock, including stamps and commis-
SERARERE e Camen 000.01‘22.173
Interest on loans and bank
OOUDES conenton sosans sernes

2223
g5

mﬂ“’mmﬂ--.l ween
Guaranteed

the

2

f008 coscannnnene

Dividends on st0cks.ous ceaess sassns

Balance to next half year's accounts
The mmmoith’fﬂf is

Directors accordingly
ment of a dividend at the rate of 2}
annum, or 5s, per share less income
forward the sum of £239,

]

OBITUAR
Thomas Nelson, of Friars

by Mo s
el O

ree £7,074

£11,687

|

=8

b
2,097

£132

£11

tax,

#

=
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Missouri, Kansas, s
Wew York Central & Hudson
River shures ... ees i
Atlantio first mortgage ...
New York, Ontario, & Wn. §
Norfolk -and Western pref. 5‘
3 . Notthern Pacific pref, .... 2
Mining shyres have miet with considerable atten~ Ohio and Mississippi ordy. 1

tion. 'The suspension of the Cape of Good Hope Pennsylvania . . By
African Philadelphia and Reading. .

]

"3

g
g
£
rl
g

e
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but to-morrow (Saturday) nearly half a Bank had a effect on the South
will be required to pay the balance of Treasury desoriptions, but yesterday and to-day the ten- Philadelphia and Reading
bills, The discount market has been rather un- | dency has improved and prices have recovered Income Bonds
gottled, but the ordinary quotation for 2 and 3 somewhat from their worst points ; still a general Philadelphia & Readg. def.
months’ bills is 4§ to 43 cont. The outlook | decline is marked on the week. Copper shares Union Pacific ... vevesses
certainly does not favour cheaper money at present. | have also given way to a moderate extent, due to ‘Wabash Ordinary ..
A sum of £7,00C in gold was sent into the Bank | realisations. ‘Wabash Preference 1 .
to-day, but a sum of £260,000 is expected to be| Thefollowing are some of the principal changes Wabash Debenture ...... 2
wlﬂ:!mm to-morrow for Lisbon and Egypt. compared with the previous week :— CANADIAN RATLWAYS.
"The Return of the Bank of England shows Fall per cent. Canadian Pacific .covvers 3
chapges that are not more thanis usual at this Consols, for money «.eese G. Trunk 4 p.c. guer. stock
time of the year. There is an increase of Consols, account sueeesse FouriaN RAILWAYS
£739,880 in the Public ite, and of £295,436 Now 24 per cent..esssvee Mexican Ordi 4
in thoe O her Deposits, while the addition to the Rupee Paper 4 per cent. ., 3 Moxican 18t kach e
Other Securities is £1,630,906.  The result is a Do. 4} per cent. .. 8 s Su retwet” 1o
reduction in the Reserve of £600,481, making the Foreiax Brocks. ‘I’.w i
Buenos Ayres Cedulas A .. 1 Fonziox STOCKS. :

Proportion to Liabilities 41 per cent., or 3
st Jower than last week. = The Bulli —
duced by £698,236, and the Active Circulation of
Notes by £188,766.

This 'mnd another anxious week for those

Buenos Ayres Cedulas B ., h3 .
Buenos A’ Cedulas E ,, French 3 per cents. .o .a:-
Buenos A;rr:: Cedulas1 .. i Venesnels Nﬂ:f::‘ Debt

1
1
1
Buenos Ayres Cedulas J .. ; Lancashire and Yorkshire., 1
2
: §

connected the Stock Exchange. Sales of all Buenos Ayres Cedulas K ..
classes of spoculative securities having been most Buenos Ayres Cedulas P .. CANADIAN RAILWAYS.
persistent, while new business has been almost at tian Preference ...ees Grand Trunk lst Preference
a standstill, the monetary outlook evidently Egyptian Unified ...0vess 0-16 Drvinesns.—Miscellaneous.—Col Mort-
frightening operators ; but speculators are always Eoundor coeeseeesssssess 1 gage and Investment Company of London 2}
prone to mmmudﬁawdtheﬁtmuon French 4} per cents. cavees 3 cent., Indemnity Fire and  Marine ]‘_:f
either good or bad. settlement commenced Greek 188l ....c0000n00ve ¥ SUrance Uom#n{‘d Australasia 10 per cent.
on Tuesday and concluded yesterday with one Do. 188& ..eesssvs.on 1§ annum, Sir W. G. Armstrong, Mitchell, and Co.
failure, but another small cne was announced to- Greek 4 per cent. ...vveve ¥ 11} per cent., Evered and Co. 74 per cent. per
day, aresult better than expected considering the Hungarian Gold Rentes,'81 & annum, Royal Bank of Ireland 12 &nmt. per
heavy in values since the previous Ytalian 6 per cent....eeess 1 annum, Johannesburg Pioneer Gold Mining i
settlement. Rates for continuation were some- Mexican Internal ...- 1 gany 10 per cent., C. Townsend, Hook, and Co.
what than on the last oceasion, but were Mexican 6 per cent . 1 per cent. per annum, Nicholson’s Patent 11 per
in no onerous. The advance. in the Pm&::e.............. 1 cent. per annum on the nrd:nnll;y shares and 40
Bank rate to b cent. had no adverse Peruvian Corporation pref.. 1% cent. per annum on the Founders' shares,
effect, it having quite discounted ; in Peruvian Corporation def.. 1% irect Spanish Telegraph Company 11 per cent.
fact, Consols recovered %, but are lower %:nhh................ 116 per annum on the preference and 6 per cent. per
on  the week. A material declino has kish Series A sevevess 1 annum (tax free) on the ordinary shares, Montana
taken plade in Indisn Rupee Paper, owing to Turkish Series B v0v000es Oomrnybperomt.pernnum tax free. Trust
the drop in the of silver. Colonial and Turkish BeriesC.cessessss 0-16 and Investment Corporation of South Africa 10 per
Corporation st have been tolerably well main- Do. Series D ...eeeee 0616 cont. on the ordinary and 113 &aroent.on the
tained, The Jewish holi have materially Turkish Defence +veeeees founders’ shares, Globe Telegraph Company 3s.
checked business in F' ernment - Turkish 1871 sose venesans per share on the preference less tax and 1s. 9d.
ties. More or less hudpnvnled dur- Uruguay b per cent. seeses 2 share on the ordinary shares tax Credit
ing the week, but in the absence of much busi- Uruguay 6 per cent.essses 2 oncier of Mauritius 7s. 6d. per share,
ness prices have not moved to any great extent, Rarnways, and South African Explorations Company 3a. per
most stocks dealt in inwumu{l' experiencing Brighton,. .cosesssesess 1 share less Northern Investmeut Company of
small declines. Boﬂthmﬁml.’-uu‘.:a'm. Brighton Deferred.. ...ues 3} New Z 6 per cent. per annum tax Iree,
have been distinctly flat, and rather a vy fall Caledonian ,...sssssssess B Im&onmﬂmpuiipumt.pummm
has taken in Argentine, Uedulas bonds, Uru- Chatham ..o cvas sane sasa the preferred stock and 6 per cent. per annum on
guayan, , and Peruvians. Home rail- Chatham st preference ... the deferred stock, Chartered Bank of India,
ways have, in common with the other markets, Great Eastern.. .. 1 A ia, and 7 per cent. annum
-shown considerable % 5 Great Northern .. 2 tax free, Extension Telegrap! Oonpu.ﬁ
WWW impres- Great Western .. 1 26, 6d. per share free of tax, Coloninl Bank
sion. The lines have suffered the most, Hull and Barnsley.asvesse New Zealand 7 per cent. per annum, Alagoas Rail-
both Caledonian and North Brtish ~experiencing m&n sihuasasesay nyOompnyipnmt.permum,Nww
i is not Deferred coseeses shlp&l‘cmms per cent., O.,h
per cent. Metropolitan District,s.. .. Tea B::Bnny 4 per cent., Buhia and San Fran-
ways has Midland syecesss coness 1 cisco way Compiny ouihpor m;mm
condition MWM-......-- and on the Timbo Bran U per
by the Wall North Eastern seessseses 2 cent. per annum, J. C. and J. Field 8s. !hm
and led North Western secmassss }t o %o%hﬂmfiﬂ&r
anan wse. 0 pan cen!
n South Eastern deferred. .. 14 Bailwey Cprinting 404 Publishing g7
traffios cent. per annum, Pearl dife Assurance

R -
Woodlock Bros. and Mr. John L ttle-
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compromise

— of £10, tally
: gi!';‘::i.'ﬂl'l wees i
a2 ﬁ?"..
hm .wll.‘.'!."l' 'ﬂ
aree o £10 fully paid.. ., 7 The is the return of paid clearing
Bay shares of £10 fully for the week ending ‘W —
FRAR RIS ras e as naaa ﬁ’ 6} nlﬂdly, wi I8.000ve 820,120.000
Duyllﬂny?pwot. o ' m;, " ;9.."-. 21!?}2:%
HrsEcas. sssnasne [} '] LTS ]
weroceanic of Mexico 7 Monday, ;5 22.i.... 23,197,000
cent. preference of lll)hgl.; Xy TM’! " sevess 18,504,000
Viilos gt 0} 0} Wednesday, ,, 26.eeess 18,257,000
bonds - ltl:lrlll 108, “ mwhm’mﬂ....ﬁ... £:2:.$Gaiggg
o 0} 61 corresponding week was
”.g;n Lmd )I.II‘ Utah ) i £109,274,000.
!uﬂnm&gr cent, gold The Bank of England return for the week end-
bonds of 9 H at ing Sept. 24 shows the changes com-
&“iﬂ y of{iut.c;lh 164 106 pared with the previous week : — &
b per cent. dohyutum.....- 8 01 mglmhﬂn ..................?m... ;l::;gg
lited Railway of Havana b Other Deposits ......... 1 295,430
0.0, debenture bonds ,,,,,. 95} 06 Government securities unchanged
Fhe Buenos Ayres Grand National Tramways| Other Sccurities 1 Vor S ABSRE
v, Limited, notifies that Coupon No. 1 Notes unemployed ............ Decrease,., 421,340
half yoar's interest at the rate of 6 per w M ot "":* " mlrg,m
,t'lroﬂ“‘,‘bmm will 3"' d?;l“.‘:‘“?“f;"'tﬁ; Total Amount of Notes i GIrORINHON e rr24,330'120
e ot the London and Westminster Bank v 5&”&‘%&?%“3‘5’3'%
1 . Ll bt e ¢
g o e Bows o Diw o 55, FEE S
ﬁ to declare an inll‘:igud?m a ;: trlgo Sept. 24, 1890 :— :
wrter ended 30th Septomber, 1890, of 15s. por T A, £
it. on the ordinary stock and £1 10s, per | Notes issued ......86,621,020 | Government debt 11,015,100
It. on the preferred stock, less income tax, ¥ Other seourities,., 5,434,900
6 on the lst November to the Stockholders i L it SO
mmh&.lmu the" Company on the Silver bullion...... @ —
Ehe aiie Council have wpoeially  allotted 96,021,020 36,621,020
i_"?mg:,t" ‘fl'hlﬂ ml"" on 0 I " BANKING DEPARTMENT, ‘
LB . w p Governm -
lhe Council nf Foreign Bondholders have ro- | _ ta .m “f,tu,au.ooo ...:.‘.m‘.'.u.us.m
ved advices, dated the Oth inst., from Messrs. #n‘u“:i"““‘i‘if“j ;ﬂﬁ gﬁ:m..nnmu
L. Boulton und Co., of announcing | Other deposits 28,085,781 | Gold. and aiives 000
remittance to the bankers of tho sum of | Seven g O0ID voveerrenssass 672,360
834 8s. in a bill on London at 90 days® sight, | other bills ... 190,381
e i o e S0 e R .
i Btaok B e v ndae | S Ban, ok oo s
tundermentioned securities to be quoted in the RCT L 8.
loinl List, via.:—A. 8. Henry and Co.— LETTERS TO THE EDITOR.
“4} por cent. debentures ; Colorado Mid- | We cannot y i Th
d Company—§1,916,000 Consolidated m‘m;‘&_"&m y any
itgage 4 per con. <your Gold Bonds | _Tioation, but as & guarantaset ooy nosgararily for puk
", 1to IE‘.UO)WM l:u{.' i R.ﬂm Whﬂtthooulm;'mot:am free ';‘d open_ta
' per cent. debenture Nﬂ‘mﬂm we course are not to beidentified
lieu of scrip ; Elmore's Patent v » | With the opinions they may expross.
u-m-.'ﬁma.sou)-.mm'. ot FUEL FOR INDIAN SYSTEMS
turing Company, Limited —shares (Nos. 1to| B, —Rither I or the ter made a mistake
368) ; 10.'?‘3:“& 1::;.?! Railway | in my last week's letter, words, “including
" X » "
?:."ﬂ. iy I'mzipvrni.. aad Ol Rl | e, oar jan” should reet “excluding o:lh;
- ""“m"““ of $1,107,960 de- | Jarge inland consumption of in India would
2&"""“""""" hhuﬂm-;m&mxwmmny
the New York,
lway Eq
1o marked
itional ¢ cen
xandre. (Nowport
e
(he Enstern

¥eE

improvident treaties,
m?mmu”'hi: : be that the
tiations should break down, and that there sheuld
be no treaty. In the Alabama business we had
abundance of windy eloquence but a very short
supply of common

« 22, 1890, No Grovpme.
ANTIDOTE TO THE CONSEQUENCES OF
AXLE BREAKING, &c.

Srm,~—In the Globe of 2nd
“Vigilans’

THE NORTH BRITISH DIVIDEND.
h&uf';:a the North British meoting on the 30th
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Tt is stated that the Atchison, Topeka, and
Santa Fe Railway Company has secured the option
ing the Denver and Rio Grande Western
line, & sum of £33,000,000 being involved in the

m

ow Rio Grande Midland route between

and Denver, Pueblo and Colorado Springs,

Grande Western, the Denver ‘and Rio
Colorado

will be

g
g

h Lead-
before October.
business of the nmew route will
Rio Grande Western, and this

T to make @ vigorous contest
luiﬁu'oo:::{uﬂhﬂ in competition with

‘9Eé
a%gé

]
£

e

The Great Fastern general manager says his
company will not promote any Bill next Session,
because of ‘the heavy capital commitments at pre-
sont and the uncertainty in connection with the
Railway Rates Bill.

The Birmingham
expressed approval of the Birmingham and Liver-
pool Ship scheme. A Company withacapital
of £30,000 has been formed to prosecute the Bill
in Parlinment. The estimated sost of construction
is put at £3,000,000.

Chamber of Commerce has

e 0,902,766
e Grand Trunk Traffie.
_ng&ﬁz and Grand Trunk and
“Week ending Sept. 20 ....uafm..c 011
© Do, in1880..116,386..4,011
.-.ﬂ‘mwt oy AydI0 . .,
;::n iﬂﬁ:ﬁﬂhhdum
90 aga m.su,a_lmuq;m_

AND

| Gross revenue month Aug, '

1 nolo-ocn--o.'ol“m,
Debenture, and

v
general interest, and rent
of lensed linee, &c. ., .. 06,843
N ——172,112
e RT 721
Net balance carried forward ..esssss.. 180,044
BAY—————

- B

Nt balance bronght forwd.
(roes revenue month Aug.
Working charges and re-

i 'y

70,064
291,318

98,679

n IR EE R R RN
Debenture, preference, and
general interest,and rent

of Jeased lines, &e. .... 66,603

e 165,273
: ——116,046
Net balancecarried forward ..eucveses 187,000

Mexicax  Narrowar  Rainroap. — Traffic
Return.— 1,217 miles open.—The actunl gross
earnings for the month of Aug., 1890, were

‘gguéass; expenses, $M228,062 ; net earnings,

,676.

PENNSYLVANIA RAILRoAD.—BStatement of the
business of all lines of the Company.—All lines
east of Pittsburgh and Erie for August, 1890,
compared with the same month in 1882, sho‘w:

i ofieiovs 83,109
LT L] 277,339

A decrease in net earnings of.vessees 340,448
The eight months of 1890, ascompared with the
same. of 1889, show :—

A decrease in gross
An increase in expenses

An increase in gross earnings'of ... 4,023,058
An inorease in expenses of veseseasss 4,208,818
A decrease in net of i ssesens. 274,860

All':lines West of Pittsburgh and Erie for
August, 1890, as compared with the same month
in 1889, show :—

L3
241,926
264,743

/A decrease in net earningsof........ 22,818
" The eight months of 1890, as compared with
the same period of 1880, show :—

An increase in gross earnings of ....
An increase in expenses of.....couee

An increase in gross earningsof...... 3,57%,088
An increase in expenses of s ovvs.eee 2,400,310

An increase in net earnings of ...... 1,079,773

Comparativegain in surplus over rentals
- nod chorges

400,017

T R T E T R RN Y ]

CENTRAL URUGUAY EASTERN
EXTENSION.
The Directors’ report to the 30th Jume, 1890,

states : —

The Board now submit their first annual report
and audited accounts of the Company, from
which it will be seen that the nﬁd
up to the 30th June, 1890, was £577,748. Con-
; on the 12th

struction work was
L S (e

VIENNA GENERAL OMNIBUS.
Revenua+.Account,—The total receipts in Vienna
during thohl!ymonﬁin;lnnos'g&m:—- 4

¥l
1800 sansensnnsrnse 450,

425',%:-

PR ACE
24

1889 FEEERR AR anE

sssmen

Increase

The amounted to fls.419,672, leaving:a
balance of fls.80,661, or £2,664, to which are
added £62 for profit on exchange, interest on
deposit, &e., muking up a touf credit to net
revenue of £2,617. Out of this sum there have
been paid on interest on debentures and loans, and
expenses of London House, amounting to a total
of £1,085, leaving a sum of £1,5631 to be carried
to the credit of profit and loss account.

Rolling Stoek.~The number of the Company's
omnibuses on June 30, 1800, was 3567, of h
63 were tramway omnibuses (the number has since
e e, 4 ot sl st

ivate carri ; )
ll..pﬂ Thamkmm excellent running order:

Horses.—The number of the Com ’s horses-
on June 30 was 1,162. D 0 R:
236 were bought, 53 were sold, and 35 died.
gtock is in excellent health and working condition.
Freeholds.~The properties in the Company’s.
ﬁe-ion are Dobling, BSpeising, Himberg,

wender, and Heiligenstadt. Brigﬁ:mn. which
was held on n ground lease, has been sold: The
buildings have been maintained in good condition,
and improved in many respects.

POST-OFFICE NOTICE.

Imitation of Post-Office Envelopes, Cards, Torms,
Stamps, and Marks.—In uence of the fre.
quens imitation for advertisi of the

money

envelopes, -cards, tel
and postal o ?‘ er forms, and of

order ferms an
the stamps and postmarks in use by the Post
(Office, tho Postmaster-Genernl thinks it right to
eall the attention of the public to the contraven-
tion of the law involved in the practice. The
Post-Office (Protection) Act, 1864, enacts—
Seotion 6.—(1}. A person shall not, without

due authority,
(a) make, issue, or send by post or otherwise
any en wrapper, card, form, or paper in

imitation of one issued by or under the au
of the Postmaster-General, or of any foreign or
colonial postal authority, or having thereon any
words, letters, or marks which signify or imply
or may rmmublz.:eul the ent to believe
that & post letter bearing the same is sent on. Her
Majesty’s service ; or
(#) muke on any envelope, wrapper, card, form,
of being issued or sent
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10 L rrrrrpereren -
1 100 Do. cent. AODONEUTES 1vvrvrrs 100 t= et S
13-
104107 5 5 l‘:—: :
1: — 52 M. Do, 1 125
1351 100 | Do. H
142146 10
106109 100 Do 92 — 9
gx—m g ;} —‘s
278 10 o D
102-8104 10 10§—11 10§—1
13— 13 10 114~1 1]
1 ig 1 1{ % -—li
18 — L 10 156 =1 15 —
et R 18 — 1 18 —
! - Btock 107~ 111 106—1
93 — Btock 176—185 160190
1 11 6 -1 7
110—-112 10 1 1 y
106—108 10 183—18 18]
100—102ed 10 4' - il -
203—27}ed 10 —4 -4
o | W | I
})t -1 10 [Bouth LonAOn ..iissssssisesisninisssninns 10 ! - 2 -:.i
=] 10 |Sunderland, Limited, ordinary......ooee 10 -1 -1
99 —101 10 |Tram of G , Lim.| 10 12 =18 - 15
38— 5 [Tramways Union, L - ] a —
80 — 82 100 43 per cent. d 100 -1 98 —1
51— 38 % | Vienna General Omnibus, Lim., 1stiss) 6 33—
100—102 10 |Wolverhampton, Limited .......ccconnnen 10 5 — 6} -
118117
. CANALS AND DOOKS,
u..-ta Btock |BEast and West India 100 1 — 16 14 — 16
12418 Stock |London and 8t. Katharine. 100 38 - 38 -
Btook Do. 4 per cent. debenture stock| 100 104106 104—
3 _’k :g Man. 8hi Glnl.'lydnl.sho.(pd.inldt.) l? l;; - a :%—'
e . B 1S s - -
}! —o% 100 Do, 4 per ct. mort. debs.| 100 1011 1011
Btock 100 | 66— 70 65 —
sa HETRE =
04 —
108—110 Btock 100 114—=117ed m—ll,
105107
e COAL, TRON, AND STEEL.
3% —1 20 |Bolokow, Vaughan, and Co., Limited...| 20| 18 — 19 1741
W1 20 i ; . | 12| -1 10 —1
el 93 |Ebbw Vale Steel, Iron, and Coal, Lim.| 20 ) 73— 8
20 —! 10 |Muntse's y 508 0eyusersasasnnnins ~10§ 104—11}ed
R N 3 erbudda Coal and Iron, Limited .. 3 '-—3 l-—i
11§12 5 |Rhymney lrom, ted..... 5 1= -
97— 5 Do. new. 4} i - -
17 — 18 RAILWAYS.—BRITISH
10§—11, ONB.
17 =1 10 |Buffalo and Lake Huron ... 10 12§— 18ed 12}— 18
—3 100 Do, 1st mort, b p. c. bds. 1879 100 131—188 131138
1?!_1!5 100 | Do. o) per ot bonds, fud mort. .. 100 | 181—138 181138
oy | omadiiiwihobind g o | oEe
— " Pe.E0. ov. B2 = . —
P it e lini b p.c.mort,bds. red. 1915 100 | 114—11 11
152155 sk Do :!'p-o. 50-yr. Ld. Gt. W1 100 —7
il 100 Do, per -7 ’m —
18 — 1 Do. 4 — 8 —
100— 100 Do, 11111 111113
0 — 12 Btock |D original stock 78 — 82 — 82
T Stock | Do, 4 138—142 136143
113—1 Stock | Grand Trunk of Canada consol.stock,..| 10§—10 1041
4 100 IM.Tunmhm 184 —7 8 —
12§—1 100 Do, st pref 71§~1 72 — 18
- 100 | Do. 2nd 40 - 49 — 86
74—1 100 | Do. 8rd ) 26— 27 26
L 100 | Do. 2nd equip. mort. . 126—130 12018
y R | Btock | Do. b per cent. perpet. deb, stock ...| 100 120--128 121120
45— 4 stock | Do. 4 do. do. | 100 [ 99 =100 08 —
$—5 Btock | Do. Gt West, 5 p.o.deb. stk.| 100 122—124 122—
9 —104 100 .| Do. do. .0, bis., npu‘y.lm 100 101—-103 100103
100 |Hamilton and N, Wn 1st mort. f ot.| 100 109111 100111
100 |Manitoba and N.W. 6 p.c. 1st bds.| 100 111118 111113
100 |Midland of Oan. stg.1stmort. Mid.sec.)| 100 100111 10011
99 — 23 100 | Do. b perot. cons. lst bonds...| 100 108—110 108—110
18— 19 100 [Montreal Mx 5 p.c.lst mort. bds.| 100 101108 101103
4 — 85 Stock |Nthn. of Canada 5 p.c. 18t mort. bnds.| 100 107109 107100
100 Do. 18t Nthn.Exten. pref. 8 p.c.bds.| 100 100102 100!
22— 3 100 Do. Nth, Ex. c.bds.| 100 100—102 10011
49 — B! Btock | Do. 4 per cent. benture stock......| 100 08 ~1 98 —1
o5 [ meiSSaticainad ) dom | o
" " 100
B a ... |Queboc Centrai b p u.mf:‘ﬁm 100 101108 101—108
'&_3 100 |8t. John and Maineshares,,............. 100 37 — 85 ‘82 — 86
Do. do. 3ﬁ$uumwn-w¢ 100 98 ~1 8
Btock | Main .Or.o.)n!.nk. 100 40 — 48 40 -
1731 100 | Do. Debentures 4 per eent...... 100 105108 106108
w7 100 5 p. ot. lst mort.deb. bds.| 100 | 96 — 98 -
A 100 m.mq t% lﬁt-:l 100 99 ~101 9 —101
Wy, 100 mbm mnm...l 100 | 99 0 00 =N
ﬂ : 100 Jﬁﬁ Dnmnfn 100 107109 107109
. _:,. 1:: NaTIE 6 bt 't.J.h o ::..m- : ' %
- 100 -111
l. 71 ' 100 Jr.lp.sﬁl- Mﬁi‘}m 106107
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‘ p20. & per oent. deberitire stock .. 1001
{B.Ayres & Val, Trans. Ry. 7 p.o, pref,
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RAILROAD SHARES, |Share
Mil., “ﬂd?:' Paul common lg
|Denver and Rio Grande common 100
Illinois Central common ., 100
| Lake 8hore and Hlnl:ﬁ‘n 100
Louisville and Nash 100
N.Y.Cen.&Hud.R. 100
.. | New York, Lake Erie, 100
Do. 100
100
6 Fg
7|0 00
100
[} «| §100
Q BONDS. Redm
110626478 Jan. 1 July 1| 4 [Atch., Top., & Santa Fo 100-year Gen.
Kmm oent. Gold Bonds...| 1080 | 86 — 87
760000000 ... oo [ Do, 100y, + b p.o. Gld. Bnds.| 1989 | 63 — 64
10000000 Feb, 1 Aug. 1| 5 (Baltimore and Ohio 5 p.c. gold bonds...| 1925 | 110—112
23148006 Jan. 1 July 1 l-mmdlwlcﬁy&p.u‘m.w. 1987 |  118=1156
276G20000| Jun, ) July 1| 4 [Denv. & Rio Grando 4p.c.1stcons.m.bds.| 1936 | 85 — 86
00000 Do. 6 {Tllinois Cent. bds., 1st mt,Chic. &8 pri 1898 110—-112
June 1 Dec. 1| 6 .| 1980 | 117119
'}P"- 1 Oct. 1 6 1010 | 110113
un. | July1| 6 1930 | 122125
May 1 Nov, 1| 6 1804 | 107100
(Jan. 1 July 1| 4|Mex. Qont. cons. mort. 4 p.c. gold bnds.| ..., .| T8 —178
June 1 Dec. 1| 6 |Mex. National 1st mort 6 p.c. gold bds.| ..... ]2 — 0
Jan. 1 'J;Iil ¥ 1908 | 128188
Mar. 1 1 5 1904 | 111-—113
Do. 7 1030 | 186140
Do. 7 1920 | 130135
June 1 Dec. 1| 6 1969 | 106—106
Do, L 1969 | 93 — 95
' iFay| 7 ds| 1905 ui-.ul"' o
an., |
of sesnse | AT == )
quw.l,. ; }:I'Ig ;I:‘
une 1 Dee. 1 1982 | m«ﬁ:
Dec. 15| 6 1908 | 120124
r s e | ot
l:lly' 1| 4 {Phil. & Readg. Gen.Mort.4p.c.GoldBds, | B3 — 85
et Do, }:ﬂp«.lmwmm 70 — 73
i Dao. do. do. b~ 56
Do. 8rd do. without opt. of comv. dl — 4
Dao. do.  with do. Al —
- ! Do. Def.Inc.Bds, stmpd. as assented| ..., l
Nov. Do. eons.mort,
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Bracox axp R.~—1880 rooeipts adjusted,

: X, AND Bovrk mn.—'n.mu-
Mmlm S Mostien mponi

Bracknoox, anp Passsor.—Including steamers

GueAr Westinn,—The return for the
mmmnmummmm‘

nuu. AND BARNSLEY, for 1880

~Receipts are adjusted
Imor“nn—lm 11 weeks and 5
against 11 weeks and 6 wﬁ'@ﬁllﬂl. o

LoxpoN axp Bovrn Wxstzmn.—1889 recei ad-
justed to actual figures. .
m.)m
oo HTON, AND Bouru Coast.—1880 receipts

leau—hdm
mddn crpent-
hn-lulmuluﬂhmm- o

an.—lll
'E,."'.. mf"' ot the Do

Iunm axp CanLispe.—1880 aggregate adjusted.

mﬁ“ﬁ"“-’“

-#wa"”"""‘“'

Wr-mwﬁ Receipts. g || Beceipts ||
half 71 half 15t half Pﬂ Cattle, Total. f 'E'!
1889, | 1890, Hrees, .| &e. 186011889 1890
w402 5. .18 0 4 £ £ £ £ £]1 £ £
% "u v d&: 0 ‘os 00 N 1660 666 | 2126 193s) 3| 29| .. | 27668
36 0j210 0f{215 0|2 6 0 N 3000 2235 | 6334 4808| 26| 24|| .. | 68690
nil nil il nil N 61l 1219 | 1830| 1628| 30 27| 12 | 204560
12 6/2 10 on 12 6/210 0 26887 | 39893 | 6O780| 66625(| 84| 83| 8 | 663838
nil nil nil nil 3631 2142 | 5778 5636|| 24| 23| .. | 69606
16 0[210 0{8 6 0j2156 0 356 768 | 1108 - 957)| 86/ 81)| 12 | 13968
110 0[L 10 0 0t i0 0 N 776 | 1030 | 1806 1678) 21| 19]| .. | 20669
016 0 nil {1 0 0jo16 0 Wi o 475| 868|| 79| 89| .. 5147
nil nil nil ail ai i 301| 292| 12| 12|| .. e oy
0 0/016 0/015 0[015 0 i i 5199| 4727)| 36| 38| 12 | 6678C | 65927
nil nil nil N 10606 1087 | 2002| 1897|| 18| 17| 12 | 24191 | 22190
10 O0[1 15 0210 0/2 0 O/Furness ....ooeeeseesss| 21 |N 2638 | 7961 | 10499| 10800)| 76| 74| .. | 116697 | 117361
0 02 0 6[2 0 0/2 0 0|Glasgowan West.| 20 |N 14026 | 14040 | 28074| 27078|| 83| 80|| 8 | 221252 | 215637
16 0[0 156 0/2 0 0/t 0 0|Great m 21 [N 405647 | 82030 | 81577| 74752|| 80| 77| 12 (1029981 | 957269
17 o[1 16 0/3 2 6{1 16 0|Great N vesnesss| 21 [N 37877 | 50124 | 88001| 86344)| 89| 86| 12 1074984 |1040921
17 6|2 0 0|2 0 0/2 0 ommhm 3 19 8418 6073 | 14491) 14601)] 80| 80)| 127 183478 | 176582
16 0{0 12 6/0 17 6/0 12 6|Great North beou.n 20 3607 3668 | 7266 7186( 28| 28|| 7| 57946 | 55702
7 10 042 10 02 b OGmtSonﬂlmnqut. 19 | 9608 7861 | 16864| 16610|| 32| 82| 12 | 208740 | 197157
12 6/216 0/4 0 0|2 12 6|Great Western ........| 21 |N93700 | 98830 (187630(179800)| 76| 73| 12 2271220 |2172410
10 0{210 o110 o0 o onl&hhnd Sha s maan s san] L 7586 3714 | 11009] 10476)] 26| 25| 8| 81720 | 29936
nil ml nil nil  |Hull, Barnsley, &o. ....| 21 [N ., s 5163 5028|| 78| 76|| 12 | 65624 | 65168
10 0{1 10 0l4 16 02 © o0|Isle WI’I: anddssaan] 30 {781 120 | 861 798|l 71| 67| .. | 11081 | 10733
nil | nil nil nil |Kilkenny Junetion ....| 19 142 66 207 334|| 7| 12| 20 4167 4442
6 0|2 2 6/2 7 6l2 0 ohn.unhzv Yorkshire| 21 |[N 37047 | 47823 | 84370| 80680|| 160| 154|| 12 (1111880 |1064493
16 0|3 7 6{4 0 03 7 6|London and North West.| 21 | 102733 | 182001 |2347584|224316|| 126 119|| 12 |2902591 |27985614
] 2 06 0 0|2 2 0|Lon., Brighton, & B, 0. | 20 |N 46877 | 11862 | 57239] 57377)| 120] 120|| 12 | 680006 | 664708 476
nil | mil nil nil |Lon., and D.| 21 |N 26361 6934 | 32285 33173)| 179| 184|| 12 | 412995 | 413838 |{1804)1
310 0|2 5 0/816 0[2 7 6|London mmmw.u. 21 |N 40606 | 19940 | 69546 68072)| 79| 78|| 12 | 883574 | 857381 ||880 [877
@ 6 0{1 6 0/8 b 0]l 6 0|Lon,, Tilbury, & South.| 21 8642 | 1120 | 4671 4611)| 69| 68| 12 | 64695 | 70380 || 68 | 68
116 0/012 6216 0/0 7 ¢ lhn.ahd.ti..& 8. Y.[ 21 (N11263 | 20664 | 40927| 30388|| 130] 134]| 12 | 488256 | 474280 |2044|2043
¥ Mumnu sagasn] 31 - E 6271) 4768|| .. | 4o || 12| 62310 | 69612 || .. | e«
:!l.l 01816 0{¢ 7 6[4 6 O|Maryport and Car 21 [N 678 1609 | 2372| 2821|| 58| 66| 12 | 27405 | 27062 || 413| 41
7 6110 0/1 7 6[110 OKmPolltln ST . 5T 1 . oo | 12076| 12523)| 872| 3568|| .. | 164283 | 146806
nil L nil nil nil Do. Distriet ovuesse.| 21 e o 6408| 6178| 499| 476|| 12 | 80870 | 76474 || 18| 18
0 0212 6/8 7 6/215 0 cesensensnnsss| 21 [NGO0IS | 118664 |178682|1665826] 137] 181|| 12 |2189968 |2000605 ||1300]1206
6 0210 o,z 100|210 0/ Midland Great Western,,| 10 | 8910 | 6008 | 9918) 10019, 23| 28 .. | 107780 , 107018 ||432 |482
10 0017 6/1 156 0(0 17 6|North British..........| 21 | 28247 | 89768 | 68015| 63982|| 64| 62| 8 | 668325 | 628304 |/1067/1038
12 63 2 6/4 2 6|3 7 6|North Eastern .es| 20 N 40520 | 97688 (147208/141646/ 03| 90|/ 12 (1813360 |{1703822 {|1678(1678
16 08316 0(3 16 0{3 16 O|North London ..uu.us.| 21 5910 3012 | 8022 8625/ 744/ 719\ 12 | 106580 | 101678 || 12 | 12
5 02 0 0/210 02 10 0|North Staffordshire .,,.| 21 4462 8404 | 12066| 11866| 67 61| 12 | 174646 | 163364 /193 (198
Do. Canal ..........| 21 ‘s . 1364 1424f 1] 19) .. . . (1119 (119
- omil b oonil nil xil |Pembroke and Tenby ..| 20 430 195 | 626| 600( 23 22)| 12} 7942 [ 7074 || 27 | 27
i & Bwansen Bay| 20 162 343 | 606 270/ 83| 30{ 12| 3409 | 2006 16| 9
_%I0,0& 0 0|3 0 0(3 10 O/Rhymney ...eseeeeess| 20 . . 8066 3176/ b7 60| 12 | 34340 | 42683 || 63}| 633
2 6110 0/8 7 6112 6|South Eastern,,,.,.....| 20 [N 87510 | 18811 | 51330 51894| 120| 124|| 12 | 617127 | cos34o |l4254|418
10 0710 0/7 0 0316 O0/Taf Valo..oeuaoasansss| 20 v .. | 14612| 13365 120| 118|| 12 | 1478903 | 176739 ||113"|118
nil nil nil nil |Waterford and Cen. Ire.| 19 262 422 | 684 ©551| 29 18| 25 | 16307 | 16328 || 81 | 31
= nil nil nil |Waterford and Limeriok | 19 v . 4064| 4051| 15| 14|| 12 | 52464 | 51081 |[280
il nil - — |Wrex., Mold, & Con. Q.' 20 139 881 | 1020 895) 41| 60| 12 | 12172'| 10876 || 26 | 18
NOTES TO TRAFFIO TAMLES, 090 miles, 1889 are adjusted to the | Nomrm Eastamx to the
- . ll-Hll.n.-_ receipta adj ~1880 receipts are adjusted
‘:slch!?wltl'“"mm in m’m"'m" '

Eastery,—The receipts include steam packets
nﬂhﬂlhmmﬂl against
1008 1m 1000 ﬂ,ﬂtnm

a¥p Limenick.—Including 130 miles of
|¢mnn-wmwmw.u:..mml

Boumay, AND Orwreal INpia axp Rasrre
TANA-MALWA AND CAWNPORX-ACHNERA LINEs,— Indian
currency converted at 1s. 10d. per rupee.

BurNos Avaes Grear Sovrmenx.~—Telegram dated
Buenos Ayres, Sept. 24, 1890 :—Gold 141 per cent, pre-

=iﬁ.-uu-

BuxxNos AYRES AND | {0
MMH’F

at current :lhl.

e BT

Anl:m.—ﬂdl
cent. ; 1889, 113,
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wsTERN, — The gross
» 1890, amounted to

0
i
i

100 in i 400,
e s Yl e GG

East VinaiNiA, AND Grono
-nhﬁluﬂn woek of
T, e S e

to te 1—1

increase, 3
$ ingrease, §321,811 il
m l’u.ul"!ulun' Rarnway,~The
from July 1 to Aug. 23, 1800, amounted to Rs.
between July 1 and Aug.

-

yilg R 1890 £ £ £ m'
Austrian, B. H.and V. R.[Sept. 0 | 80106 | 83538 | 36 2636319 | 2458684 | 1767 | 1735 | %3132 inorease, £6,400.
B and Ban Prancisco..|Aug. 16 N 603 | 620 | .. 5041 4031 | TOH| 708 | wosk ke Same s’ 4350, ageinat £140 o the sorvess
Baroda, and C. I.[Sept. 20 [N 14117 | 14726 | .. 167176 | 181960 | 461 | 461 |pondingweekin 1880; increase, £150.
Do jputana Malwa..| » 20 [N 20760 | oo | 361437 | 297120 [ 1672 | 1672 |, Maxicax Omxrass-Tho spproimate grow srniags
Busnos Ayresand En. Port| ,, 14 [N 3620 | 4282 | ., - o 00 | oo [im e e T T
Ayres and s 9316 9281 | .. 396574 381060 | 344 | 344 MEXICAN ? TIONAL.~The earnings for the
Buenos Ayres Great South.| ,, S1 [N29184 | 24327 248020 | 264104 | 840 | 840 |3rd wook in wore §M09,974,
Oentral Argentine. s ......| ,, 31 [N11636 | 12666 | ,, | 516674 | 590969 | 437 | 267 A
Centrsl Uruguay «.......| , 20 [N 6822 | 8163 ., | , 61833 75708 | 266 | 266 E”ﬁ'ﬁnmmmm- nm...,l 257, Total
e iand Trank| ! 20| 1602¢ | 16867 [ 12 | 172015 | 181641 | 335 | 336 |bo date fram July 11800, §608,598 355, S 030
w‘i Gd, Haven, & Mil| . 20| 6196 | 6607 |12 | 68140 [ 54990 | 189 | 189 |ingrense, 8L o oer—The estimated B
Dutch i o o o ' 141 | 186 |the lst quarter of Sept. were $105,076
Bastorn of France. s .s..[Sept. 2 | 117891 | 120227 | 35 | 3687925 | 3504691 | 2807 | 2792 | actual or. the correspanding | 1
d.::drmkdm Sept. 20 sag&; 95432 | 12 | 1012685 B'zmﬂ' Soos | 387 i";.,"‘”m T
Indisa **I8ept. 1027751 | 3487 | 3487 : —~The tkafllo reccipts
GreatIndisnPeninsula....| » 20 | 87162 | 87260 | .. | 440461 | 433120 | 1430 | 1439 Plop tor b penele £2,022 dguinat
Great Western of Brazil..|Aug. 580 656 | .. 2056 3350 | 87| 87 |£2375 for the M"?“ g i “w?gg-
MAATES vovosonesssnsen] s 16| 16124 | 16728 | .o | 117377 | 110923 | 840 | 840 B Gm"f “gﬁ-m . Jen. £ e k
. of line, o8,
Hadsid; Baragosss, and A.|Sept. 0 | 98102 | 41876 | 36 | 1400128 | 1426023 | 1670 | 1670 |,Q OxxTRAL —The sursings S0 W o6
Baragosse, wnd &I oPt 00 N 16600 | 14800 | .o | 194300 | 183800 | 208 | 208 |Eeer’ leiame grin o Hotas i date irom Ipn. g
New South W A . B vi .. | 2113 | 1082 | 1890, §186,570 ngadnst §102,083 in 1889 ; dedrease, ~
Northern of France, ,.,..|Sept. 2 | 147200 | 166560 | 35 | 4819800 | 4717200 | 2246 | 2244 |Milesopen, 153,
Doctharn of Tranoneevaee [SOPE | 6oz | 7055 | 10 | 48805 | 49612 | 301 | 224 | .moniuan im esen e e e A0 sgainet
| Parisand Orleans.,......| , 2 | 141436 | 148530 | 35 | 4282688 | 4247688 | 3800 | 3772 | Rs. a.'u’“»m“far"fiu corres] week in 1880 —
Paris “;:d lg:ghmnn.. o 284482 soggﬁ s: ssssssg 8618818 | 5046 | 4956 | croase, d. 105. odotal from commenoement of balt
Recife Francisco. , 26 991 8 468 5087 | TR 17 0 B e g
8myrnaand Cassaba Sept. 7| 1910 | 3027 | .. i 11 1083|108 |pendine oo X T
Bouth Austrian ., IR 92:3‘ Sgg;g 36 2&2;:[0 23;9914 1861 | 1361 hnw#&mﬂ&—%ufl Ow: :.n:.—lg‘t'
AL LE L] e . ] 1 6 B 49 9304 85‘ 554 traflic .
of France o nr.[Sept. 2 | 82660 | 81076 | 35 | 2324203 | 2206968 | 1844 | 1806 | Sespondeag wook in ioh o e “"ﬁ.:“,’:}':“”m":
Government ., .. |June 19 [N 50001 | 46020 | 61 | 3051303 | 3042147 | 2470 | 2199 |from commencement of' half year, 1889, Rs. Pmnl
Westand N W of France|Sept. 2 | 131839 | 148276 | 85 | 3695682 | 3765081 | 2946 | 2852 | gainst Rs. 0,00,066 for the “I'&u in
West : 2107 2118 113 118 1889 ; increase, 45,617, Miles open, 1,041, 856.27,
CER TR TR BT .. .. . Mysony Brate RaiLway.—Week ending Aug. 80, 1880,
Bt e gt =
EXTRA TRAFFIC RETURNS. Buzxos Avars AND Pacirio,—The approximate earn- of halt g’h?abf’ j(?f“w“ Rs. 1,85,408 in 18603
Marszy RA1LwAY.—The trafic receipts for the week | ings for the weok ending Bept. 20 were §70,050. Miles | yyoromian Elnuunurnp::uwgn. — The
nﬂﬂ.lupl. 1, 1600, amounted to £1,077 against £1,001 open 426. ts for the week ending June 26, 1890, amounted to
for e 0 Ti80 iniroase, 476, | , OANADIAN Pacrerc.—The trafllo receipts (including | gi7 {14, ngainst £43,724 for the corrosponding woek in
The total 12 weoks to amounted to | the, New Brunswick Railway) for seven days | 1gsg— increase, £3,600. Four da + “ending June 30, 1800,
£1370 ugainst £12,640 for the wmpgagsm i 31 ware $365,000 (vith 5,308 miles open) £330 #E: .i&o!g&s fu&n}ﬂlml—m
“s“'“'"mj o ' 377 ¥ an tne. of 191 miles and a dec. g ) o B
1880 receipts with actual figures. ‘“‘mb,m% recpta from i.‘;‘n' g e daso, 3138 os8 &;il!lﬂl:ﬂ for the corresponding
cma were X or correspond- ingrease, W18,
Axamxrivn Guear Wasrenx—Traflo reoeipts for the | ing period, o incrense of HOSE.000. Wanasw | Warkas~The enpings “,'u%“'k s
week ending Sept. 20, §31,900 against 22,164 in 1889, micaeo axp Noxrt Weeteny.—The gross earnings %,ﬂ;{‘md‘ W 3oy ,% 0 e
BumiA  ANp  BaN  FRANCISCO. — traflc re- | for Aug. amounted to §2,670,530 against 3.%‘.'16’..101 for | §37 0ae. The sotal ety 1, 1600, 10 date
Yigte for the wesk ending Aug. 33, 1000, amounted to thmmwﬂntrﬁormm—hm 1426, were §2,506.415 26,066 for the ‘corres)
G0E" Jor the week anding Aug. B8, IO, e 1ua0, | - Omicace, BT, Bavi, axp Kaxsis Orrv (Inciuding | Yore ok 1650, demoaso, $10045 .
hmﬂ,!n‘mf ?W&MPN Wﬂ“'m“ig : and North Western). — A Wast or Ixpia Ponrvourse GuanaxTerp,~The traflo

e e o o s At apouiing wad'ia
v or £
hait u's:lr‘.s'uw:ium Radn 877 for the ou':;t
year, ¥ »
od in 1889 ; decrease, Rs. 4,243, Miles
g‘mﬁmﬁ Btk yoars.  Tratn miles run, 1,7dé.

e

TELEGRAPI RECEIPTS.
BraziLiax Susmarine,~The trafio receipts for the
wook ending Sept. 19 amounted to £4,620, -
'wknrnu AND B.ﬁ'lu“'sﬁ' trafiic rerl for &
woeek | week ending Bept. 19 were 7, after
fifth of the ruuihplnbllwthomdn:%-
Brazilian ph &mm
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S T, e S s
.Qmmv&- n.l,-—-.dn.lp;m’.:.
g 114 116, Rhymney 4 per cent. consoli-

berdare 10 per cent., 140 142,
1 111 1 'y
an &ﬂu&

ure Stock And Marthyr &, 108 1

Dle, Cambrian A 4 per cont, 118 110¢ u.':.‘
e Do e T a0 S,
ks, —Bristol and West of England, 17 17}, Glamor-
Iy London and  Provingial, 13 ﬁ:
B w
P e T
8, Newport O, 137 * 142, Swansea, 373 38},
s neou; lexnndra Dock and Railway, l:h
2N .!l”il 6 Oarpur:tl‘ﬁn Emt
took, 107 108, Junotion :
o e sl R

'hiulhr'-m Limited, 9

¥ ks

ged at 155, 0d., 17s. 6d.,
ged st 10s. 0d., 12s, 6d.,

unchanged at % lm.'w
at 2, 2§, Iawes uﬁ'....... at 7, 7Tio, Comsett
Water u% at W 8, Newoamlo Water
4 m::n-m ul

Fripay, Oct, 3,
(Talf mlyk—lhhln‘ ﬂd San Frascisco.  'Winchester
L)
Central 3:»(!-1. City Terminus Hotel, at 15
Central U Northern
i t;“ - Extension,
Terminus o at a248

mm-

TERMS OF SUBSCRIPTION,
PAYABLE IN ADVANOE,

e T

» |in to more than this margin
Angus | interest on the ms

“SATURDAY, SEPT. 27, 1890,

Py fess to be
| North but we see no
tion for o views. Th d has
been: and as the had to
‘deal with two unfavourable items the
Eﬁé:tﬁﬁ%?ﬁﬂﬁﬁgﬁfﬁnmﬂ:
v onght b much it The e
[ 1 mus > A
from lll?furm show an increase of over
£134,000, and a fair proportion of this
remained as profit despite a rate of -
ture much swollen by the cost of the

mentary fight, dearer coal, and an advance in

. The total increase in expenditure was
£§, , leaving an increase of £39,000 in
the net revenune. Two items, however,

£17,600 against ni
yout | ond the
traffic

to two a4
ing as prior charges come

and with a few minor increasesin ;
-ul;:.r’ﬁu the net result is that the
available for dividend is £4,200 less
ghis time last year.

N

%ﬁeggi

E
b

. :
i b Tl 15
the impmh;t{;;t‘
convertible preference stock :
£12,548 this time,

this differencoof £12,000 should fairly be

o)

at the same time

!

£
4

gor, .u‘t;x;ed, with th;h.boh.n- ecarried
rward yredmed, h]lo'hgm
....... 60,600
500




.mgp This, however,
the Waverley station requirements; so that
: 1o be raised now is more
iture and immediate require-
rather than for any scheme for maki
thBﬁdgmuhsm How mu
it will take to do that is an unknown quantity.
So far the market guwidnunes are right. But
need not take alarm at
diture does mot
will be some-
The great fear
er the Edinburgh Municipal
will sanction the Waverley Station
The  €aledonian have plans of
ir own for getting into Waverley Station,
and seem in to carry war into the
enemy’s country mn this and other respects.

is  wh
Couneil

Some Trade Statistics.
Prices—Shipping— Bankruptey and Palents.

Last week we dealt with some statistical
issned by the Board of Trade bearing
on industrial and commercial progress during
the pust 156 years. 'We now take up the por-
tion of the subject dealing with prices, Every
rgﬂlgzymsha. c;lg::u knows how mu.:lh the
Tise in rice articles generall i
thopstlﬂpmonths has addodtothaymt o
nailway working ; and in a general way, too,
have a_direct bearing on the ‘cost
y for the labourer, as a rule in any
y bases the value of his work on the
¢ost of maintaining himself and family. First
of all there is noticeable a remarkable fall in
food products, and, indeed, in all the neces-
of life, Imported bacon in 1875
averaged 52:31s. a owt. and in 1889 only
41°60s., beef fell from 42:1ps. to 41:21s.,
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71,880,805 tons—an increase of
million tons, of which in round figures 21
million tons accrued from British shipping
and 4 million tons from foreign. Of forei
shipping Swedish and Norwegian is

the most progress. Taking tonnage en
the trade of our principal ports has progressed

as under :—

=]

i

El'rfun.

“1875. 1885, 1889,

‘Tons. Tons, .
Barrow.... 49,400., 79,800.. 105,600
Bristol .,.. 402,200.. 587,100.. 574,000
Cardift .... 932,100..2,381,000..2,912,000
el ... 1,392,000, .1,651,000. .2,008,000
Liverpool . .4,402,000. . 5,178,000 . 5,789,000
Londen . . . .4,910,000. .6,902,000. . 7,550,000
Southampton 702,758.. 911,100.. 924,200
Glasgow .. 473,616.. 922,900..1,058,000
Newoastle. .1,623,000. .1,858,000. 1,927,000
Grimsby .. 371,600.. &31,800.. 606,700

ili d{g:g out,
There were 21,208 sailing eraft nging
to the United Kingdom in 1875 and only
14,640 in 1889, The number of steam
vessels in the same time has gone up from
4,170 to 7,139, Some 666 saili veuoglwem
built in 1875 and only 277 in 1889 ; of steam
vessels 357 were built in 1875 and 582 in
1889. The construetion of steam wvessels
reached its zenith in 1883, when 806 vessels

of | were built ; for the next four years there was

a steady decline down to 322 in 1887, in 1888
this increased to 465, and in 1889 to 582,
fursigners in 1005 againet S 1970, a5

i in inst N o
steam vessels 210 :::'lnst 71 in 1875. We
had 10,5600 m.l.mﬁ vessels employed in the
home trade in 1875, and the number had
fallen to 8,085 in 1889. The number of

persons _employed had, ‘however, slightl
belonging o tho Dasted Kingdom o
i e Unit i

engaged went up from 1,183 in 1875 to 1,841
in 1889, and the number of persons employed
from 13,479 to 21,015. The sailing vessels
employed paitly in the home-and partly in
the forei W to the United
Kingdmn; from I,S&lﬁt: 6'?0'18“
persons employed from 7,510 to
2,866, Similarly the number of steam
decreased from 322 to 260, and the number
hands decreased from 5,682 to 4,092,
sailing

701 in 1874, of steam 115 sgainst

3,070 in874,

West, Many Americans are begi
themselves why they pass their lives com-
bating with the tremendous climatic vioissi-
of prste tueliy smt i AN A

greater ility and more :
ture awaits their attention i:qtho Bonﬂ.p.n!;
is believed that a considerable migrationwor
take from the West to the South, were
contemplating it prevented by want
of means from quitting their 'Western

ﬁrauils just now for the

South is probably a little overdone. It ismone
the less a remarkable fact that numbers of
the Americans themselves appear
ast become alive to the grea

Il sieigs (k. medien

y s t

%um States should not have been _
:gun Congress with a view to the tion

some remedial measures, An

of the enormous difficulty aﬁendlnfwm
;griogltnft:h as mafters now thni 8 lﬂlﬁ
the owing comparison showing
og;ditionoflndunoomnrmnizein of
the Western States, July 1 and te
Btate. July 1. Bepti 1.
Ilinois .......... 97 ..... 88
o R BRI 95 5
Missouri.......... 93 n
RTAAS v visvn aiees 293 42
Indiana .......... 94 70
Nebraska ........ 91 52
e ik e s o 85 56
ichigan ........ 8B .y uDR Y
The ex: i change for the worse which

took place in the eondition of the o
o.fthgwm States in a pmnfo?tm
eight weeks was due to a severe drought
ma;-mwmmmm:
““ hot wave’ i

effectual

.
F

and more seriousin their results in consequence
of the reckless destruction ot the forests which
formerly sheltered the centre of the United
States, and which were of the greatest
ance in ing it from the effects of

i

fluctuations of temperature. What is now
urgently needed in the Western States is-a

vessels 429 were lost in 1588 against |.¢




to

this we fear we pay them onl
- compliment. Our meaning

~ that are always endeavouring to stave
difficulty or to attain some ohject by
shifty device intended to serve the pur-
the moment and no more. Legislation,
e o

u principles of politica
rather than upon the expediencies
of the passing hour. The main
the t depression in the value of
was LE“ igious growth which its
has exhibited during the last 10
in the United States and Mexico; and
t inorensed in the rapid fashion
fa:: ot}nﬁlpl;l;t.eéi_ly increased since
iscouraging prices,

the eﬂ:gt IJ:rpon the nn.nunpl out-
turn now silver has been foroed up to
about 63d. per ounce? The Silver Bill of
e

n of silver
in Mexico and Nevada, but it is
whother the framers of the Bill will
find themselves devoured, like

- Frankenstein, by o monster of their own
oreation, Inntznwmh,i! an unnatural
stimulus is given to the production of silver
-mltimate reaction must be severe, an
may be forced dowr lower than ever.

£56,682, and the dividend is at the rate of
per cent. per annum, or 13s. per share against
6. To dothis £1,817 was taken from the work-
ing capital, which now stands ab £63,304.
The receipts of the Timbo branch show no
appreuiab?c change, but here, too, the pros-
pects are much better, as cotton planting on a
considerable scale has been carried o&t, and
man planters have signified their in-
tention of ab the sea route in favour
of the railway. The dividend is at the rate
of 2&‘?‘61' cent. per annum, or 5s. per share
against 2§,

silver

wE
;

One effect of the distress in Ireland will be
the acceleration of the works in connection
with light railways by at least four or five
months. Mr, Jackson, the financial secretary
to the Treasury, has been over the proposed
routes for all the lines, and has had a consul-
tation with Bir Ralph Cusack, the chairman
of the Midland Great Western, with whom
B S, ntiing gl T8 il

ree lines T
These branches will cost the Midland Great
‘Western not a penny, and when the tex-
ceptional distress passes awny will be valuable
feeders—for tourist traffic if for nothing else.
The weak point about railway construction as
a panacea for threatened tamine is that of
necessity the relief is local. A man ma{y be
waxing fat on ar navvy work at Clifden,
whilst the potatoless peasants are starving at
months, its projectors will probably | Dingle. Still this is no argument againet

the efforts which they made to pass | light railways, and we are glad to think that
w. Benator Jones, one of the prin-|the works will prove more reproductive than
supporters of the bill, will not in any |those in 1847.
have much reason to regret the passage
measure, He is largely interested in
mining, and the immediate effect of the

have been to inorease very materially
t value of his property.
bribe held out to the people of the
Btates to seoure their support to the
Bill was

g

h

olers

the world ; and,
890 enhances the price of silver for

S

2
£

The raising of the Bank rate to 5 per cent.
is not an alarming symptom. On the con-
trary, the present position of the Bank isun-
usuall , the reserve being £13,163,269,
or £2,470,094 above the minimum p i
of one-third,  Gold was dribbling out of the

gz
?555

Baﬂd. . ise gil higl;ef 1:1-1;;“ all }hnku{or various dc;ﬁnlﬁomf. but there was no
round. ent time no o inte danger of large ign demands.
B8 T wiine of the promises oade t toe | om i wring )

xmmm farmer to induce him to
in the train of Senator Jones. At pre-

sent the Md results of the much vaunted

1890 do not appear to us to
voe been very great. We were told that

the bill woald 8s.
ﬁ& dearer, as it would ohouksti:.o:axpor‘:f
‘of wheat British India and Russia,
wouldno longer be able to pa;
wheat in depreciated roubles an
wheat i:;h g u::«l Tupeos,
pro something argument,
must i faots as stand.
’ q

ad:
¥ 3s. per

was only £509,841. The bank failure in
South Africa will absorb a certain
the precious me

and the shares will find their way to Paris,
Berlin, Hamburg, Frankfort, and London.
Portugal has been absorbitg gold, on Bra-
zilian account it is said, in connection with
the new banking law in Brazil. There will
be two or three sources of to the
market here this antumn. little

12

e

critie

rtion | buildings will be

The decrease in the reserve during the week fm-;-:?';

uantity of | gmouned to £1,466,128, as com
for a number of operators | £1,426,022 in the g_peri
there will be now forced to sell at any price, | showing an increase of £40,106 this year.

from the treasary of the o
pocket of the employer. m

employ 2,600 hands. The difference between
onlpinary and workmen’s fares would be, ﬁ;y,
ls.aweekm man. This means £6,500 a
year. Let the firm pay this and notgo beg-
ging to the railway Companies for it.

l'onl.gn Railways.

A meeting of the holders of 3 per cent, i

obligations of the South Austrian (late

is to be held at Vienna October 25.  The meet-
ofthree com-

ing has been called for the election
o8,

The private companies of Austria and Hungary
are applying the system of tariffs by zones more
and more, now that the system has come into
work upon the State network.

The Spanish Government proposes, with the
consent of the concessionaires, to convert the sub-
ventions granted by the Spanish Treasury in aid
of sundry lines into fixed annuities re
the interest and sinking fund of a pro
or ding amount of capital. The
Director-General of Public Works is charged
with the conversion. »

Returns collected from 164 American companies
exhibit the following traffic results this year :—
Jan ~increase, $4,003,039; February—in-
uun,u"is,ﬂ 1,327 ; March—inorease, .2,7';{,1“ 3
April—increase, ‘8,907.335 : May — increase,
§4,06656,484 ; June—increase, §2,620,291 ; July—
mncrease, §3,166,850 ; August — increase,
$1,681,226. It will be seen that the increase was
pmporﬁm‘.ol‘i smaller in August than in any
previous month of the year.

The revenue of the Warsiw and Vienna, and
the Warsaw and Bromberg (which now form one
undertaking), amounted to August 31 this year to
6,667,130 roubles, as compared with 6,440,168
roubles in the nurr:?undm period of 1889,
ﬁowhE.n increase of 226,961 roubles this year.

The Eastern of France has just commenced the
enlargement of its Paris us. A number of
houses are being cleared away, and upon the space
which will be thus obtained some handeome new

erected.
The Paris, Lyons, and Mediterranean has
adopted a new tariff, with a view to a further
development of the exports of F.ench manu-

te revenue of the Madrid, Sara-
gossa, and Alicants to September 9 year

correspondin ﬂ 1889,

The revenue of the Northern o in A t
was §2,134,433, as compared with §2,091,471 in
August, 1880, xl.ee ,201 in A 1888,
$1,299,586 in 1, 1887, §1,226,358 in

1886, and §971,289 in Angmhl“ﬁ.
eneturnh:ﬂnf the Chicago, Milwaukee,
financial year ending June 80,
1890, were §9,232,610, as com with
’s.sn 176 in 1888-9, and §8,262,426 in 1887-8.
nelulingmn other items of revenue, the net
earnings of 1880-00 were §9,462,635, as com-
with §9,099,063 in 1888-,and

1887-8. Interest on bonds absorbed
in 1889-90, as with §7,004,471
1888-9, and §6,678,690 in 1887-8. Mividends

declared on the share of the

for 1889-90 to the extent of Ibt“' u;-g;

: with $972,490 in 1888
-‘ﬁmigl':u’&t .ﬁ.. unoudi. ::;’15‘

ume, 85,

a surplus of §717,627, as compared with
of the close of Ju
I nrﬂ:‘ a m&:’:l,un;mu the .u.:'-'t




This is a company formed to acquire for use in
Austria-H the Elmore Copper Patents,
well-known connection with similar com-
F:h-!nmd for this country and for France.

e capital is £200,000 in 100,000 £2 shares, of
which 76.002 shares are nowuiuuod,at 10s.
premium, and 25,000 are accep! in part pay-
ment of the purchase-money. The patents are
gold to this company by Elmore's Foreign and

Patent Dq;odﬁns Cnn;rmy
for £560,000 in cash, and £50,000 payable in
together with the premium from the issue
shares now offered for subscription. This
leave £100,000 for working capital. The

BAYS I —
process of Messrs. F. E. and A. 8.
oppe is  electrically d:lpoiited from
the rough upon a revolving mandrel or mould,
u oipo:hioh a burnisher is caused to
move automatically for the purpose of condensing
the i as they are deposited, thus
:iy rendering the material dense, silky,
fibrous and cohesive, pouenininmmh.duati]it 3
and uniformity at present unobtainable, out at the
game time producing articles at a low cost
hitherto unknown, articles being produced
awn-ﬁully during the process of refining the

lists open and close on Tuesday next.
Henry Bucknall and Sons, ted.
This is & venture with a registered share capital
of £1,000,000, of which a first issue of £700,000
is announced in preference and £6 shares.
The monay it appears is required for purpose
of acquiring, developing, and extending the cork-
wood and cork manufacturing business of Henry
Bucknall and Sons. The vendors who are
promoters of the Company receive as
over £670,000, payable as fi 3
£100,000 in fully paid preference shares, £133,000
2{:&: paid orzlnnry shares, and the balance in

Coming Projects.

The Aragon and Catalonia Railway Company,
Registered Bompte, Bisoho, Dod d

pas, off, Dodgson, an
Ooxe, 4, Grc:? Winchester-street, E.C., with a
uﬁphl of £5660,000 in 30,000 preference and
26,000 ordinary shares of £10 eack.  Object, to
purchase or otherwise acquire all or any of the

-

H

shares, obligations, bonds, debentures, or other
socurities of the Saragossa and Mediterranean
Rlilll;y Oompny;l{c'um in de los Ferrocarreles
de  Zaragoza editerraneo), and the
benefit of all securities, privi and
funde incidental to, or held in trust
for, any such shares, obligations, bonds, deben-

tures or other securities which the Company may

aoquire, and to absorb, amalgamate with
or otherwise on an

an

» pur-

acquire terms the

the | this question. A

miscellaneous,

eastward as far as the Abbey Hill ju %
plans involve the acquisition of a considerable
mﬂ y, including the anlcz
Market, the ish Market, and the Edinburg
Gasworks, Several streets will be swept awa
and others will be constructed to supply their
places. new station will be built on the site
of the gasivorks for the goods traffic alone. Itis
intended to use the Waverley market for the
parcel office, and not as a er station,
while under ita wide area will be excavated and
used for carriage ** lyes "’ and for the making u
of trains, The interior of the present station w'iﬂ
be entirely remodelled. There will be six plat-
forms, three of which will have through lines
passing them, while the other three on each side
of the offices will have lines terminating in docks.
The offices are to be rebuilt, and will extend
much further eastwards than at present. There
will be an additional access to the station near
the Regent arching, Waterloo Place, and there
will be a new underground station at the foot of
the Lothian Road, near to the present Caledonian
terminus, A new direct line is to be constructed
from Abbey Hill to tle foot of Leith Walk, and
when that has been done all Glasgow trains will
be made up at and will start from Leith, but will
stop at the Waverloy station in passing. The
lans clash with proposals and schemes of the
aledonian Company, which wants to make the
Waverley market its terminal station, so that
opposition may be expected in this quarter. There
are t differences of opinion as to the maerits
of the schemes. The municipal elections in
November will probably turn in many wards on
y councillors who are known
to favour either of these Companies are threatened
with opposition on that account. The VJ"‘“' were
submitted to the Town Council on Wednesday,
and they will be considered at a meeting on
Tuesday next.
Caledonian.

It is in Glasgow that the Caledonian
Railway Directors are considering the advisa-
bility of extending their system from Larbert into
Fifeshire, joining their line at Dunning. This
scheme, which would be a rival to the Forth
Bridge of the North British, would doubtless be a
very costly undertaking, us it would involve deep
tunnelling and the crossing of the Forth, but as
it would accelerate through traffic from the North
of Scotland to England it is thought in influential
circles to be quite feasible. At all events landed
proprietors through whose hands the new line
would pass are favourable to the scheme.

Proposed Ch Union.
A prospectus of the Chemical Union has been
to the manufacturers immediately concerned
therein, from which it appears that the capital of
the Union is to be eight and a half millions, seven
millions hdlls set against works, t, land, and
buildings, and one and a half m for stocks
and working capital. The capital will be allotted
a8 follows :—Two and a half millions in 5 per cent.
dobentures, three millions in 7 per cent. prefer-
ence shares, and three millions in ordinary shares.
The vendors have agreed to accept 70 per cent. of
the purchase money in shares.
Northern Pacific.
The for the year ending June 30 shows

the total §22,610,602, from the follow-
sources: — ht, §15,600,319; *
167,701 ; mail, §451,781 ; express, §330,

477.” The total amount shows
inorease ov:: h&zyas of 42,003,000, The

charges and dividends, of

The total interest

T b )

Year 1 18688-89,

889-90,
Ringe.. .. 22,610 $ o,
Earnings.. .. 22,610,602.,19,707,467. 2,008,085
Expenses ., 13,080,136..11,863,541..1,226,695

Not vvuv.. 9,621,366,, 7,843,926.,1,677,440
Other income 1,070,815,, 632,325,, 038,403

a Total net,.10,592,184., 8,376,261..2,215,033

harges .... 8,682,203., 7,804,774., 687,619

Balance .. 2,059,801,, 481,477..1,678,414

Dividends 3
per cent.,, 1,112,732
Surplus ., 947,160
Div. October
15, 1 p.e. 360,000
Surplus ., 578,160

—, .‘l?;nim“““& lt:.l tﬁ:i' !ui.n
o prelimina o -
waukee, and St. ;’yam“y for ita m yoar
ended June 30, 1890, is given below. As com-
pared with the year ended June 30, 1889, the
incrense on gross earnings is §983,140, or 3:87

er cont., and the incresse on mnet earnings is

368,437, or 404 per cent. *The reduction on the

rate per ton per mile for merchandise receipts was

0064 cent, or 6:04 per cent. The net earnings of
the year, after the payment of all elm"u and 7
per cent. on the preferred stock, are §717,627—
equal to mearly 1'80 per cent. on the common
stock. The I:Morhrleecl'uedb:iw cent. mu;
preferred stock, paya! ctober 22 to holders
record of October 1.
BARNINGS, urluns,“gg CHARGES.

§ 1y 4
Grross earnings ........25.422,659..2@,4&.70& 5

expenses and '
veenvens sovess16,648,384,.17,173,008

Net earning® .ussesnses s’sT“,:l?aao 9,”2"10
Other income ......esss  226,778..

9,09,062,, 9,452,035

Operating
taxes

Total net income

Deduct—
Interest on debt ........ 7,064,471,, 7,214,156
Dividends ..e...escose 973,490.. 1,620,963
Rate of dividends ...... 4} onpf. .. 7 onpf.

Total disbursements ..., 8,026,061., 8,735,108
Surplus ........ 1,072,902,, 717,627
At the annual meeting the purchase Mil-
waukee and Northern Railroad was confirmed.
New stock to the amount of §6,600,000 has been
authorised to be issued for the purchase.
Atchison, Topeka, and Santa Fe.
The summary of accounis has been Hl.alllhd
for the year ended 30th June last. most
striking thing about it is that economies in work-
in‘bo&:the Atchison system itself and the St.
Louis and San Francisco acquired lines have been
such that the whole of the zwr-u of §3,804
in the gross receipts has gone to swell the net
come. In other words, the ﬁua receipts were
§38,674,000 against $34,980,000, and the net in-
come was §13,204,000, against §9,262,000 on the

combined systems. [Thh:e.am prove that a
t of 1

oo Tor justited | Tho.voukt a8

control have a most substantial earning er

so far justified itself, and that

But it is not to be anticipated that sa e
scale the above indicate will . The
Company is still extending its connections, and
that so rapidly as to endanger an outbreak of
between ts competitors for the of
thhoiﬁnﬂ slope. If no such sondlict of, we
ust to see ex
aqﬂdh.:p;zr,v?:‘nt M:I"M ok the
Pl R

" -
crease of §567, the &wdm

220,026



interest and in-
preference and Bunchales
the net revenue for the half
last shows a balance of £87,
irectors have declared an in-
cent., .\'r:; of incometax,

which wiil be posted on the 13th
g balf year the net balance

was £72,063 . the in
‘same. It was also

viding for debenture
* terim dividend on the

:

out of which the D
torim dividend of 3}

}

terim dividend was the
at the same rate in the June

t Great Eastern. ;
~_"The Genezal Bteam Navigation Company have
i to run three passen

the Great Eastern Company,
‘a8 horotofore, commencing Oct. 7,
~An extraordinary

of sundry improvements at Great Y:
‘Walton-on~the-Naze, for

arwich, in connection
in place of two
gevoral meeting is ealled for
tor,
business in connection
fund, and to suthorise the crea-
of £1,200,000 additional ca
or
additiona! ocapital

o

n connection there-
Also to raise £166,000
unstanton and West Nor-

Mexican National.
Mossrs, Matheson and Co, have received re-
amounting to £17,707
llected during the
g to the Mexican

3l
g H

| preser :
mmsg )] mo.w' August 14, 1890,

Mmiwhr:nn( .3%.1:000:« aboomcpond-
’ ear. In regard to the
o omﬁﬁt’tbe coming Mm

Russian bm“,Sl .“i'l

The surveys for the great an railway are
in . It will be 5,000 miles long and will
cost mt 512,500,?00. p"l"hlo Govammui\t 'l':::e
declined the financial pro s respecting it made
by the American General Butterfiell, as it is
merely intended to be a military line,

Illinois Central.

A number of dissatisfied stockholders of the
Illinois Central held a meeting a* Hartford on the
18th inst. Event e tprarar
appointed to oppose an increase in the capital, or
an extension of the line, in order to secure

The net earnings for the year are reported as

5,207,000, against §5,407,000 last year. The

kholders are asked to authorise a new issue of
$5,000,000 stock for improvements.

Year

General Roca, Minister of the 'Inurior. has
stated that the National Government has decided

to provide the sums necessary for the payment of

the interest on the provincial and foreign loans,
It is expected that strong protectionist duties will
be imposed by the Congress. Great drought pre-

vails in the country distriots, and sheep and

cattle are dying in large numbers,
A New American Railroad.
There is a fine puffing flavour about the sub-

joined Dalziel telegram :—¢ A plan is on foot for
the construction of a new railway between

through the coal,

Chieago and New York, ma‘r.nm, o

oil, and farm lands of Obio an
the time to 18 hours,
the st

the name will be the idland line.

The arrangements are not yet complete, and much
additional capital to that I.Em far subscribed will

be necessary before the scheme can be carried
out.”
Fallure of the Cape of Good Hope
Bank,

The failure of this old established bankin

institution has cast a gloom over the South Afxiclg

market. It was established in l%les, but t.e
agency was only opened in February |ast,

The exact cause of gc difficulties has nryot yot
transpired, but it is probable that, apart from the
eral depression at the Cape, a ** run " upon the
nstitution has resulted from the stoppage of the
Union Bank in the same Ioolmbil early in August,

were £1,412,635, and fecou
£761,881, making together £2,164,516. The sub-
gcribed capital is £700,000, in 17,600 shares of £40
each, of which £10 per share, or £175,000, is paid
m while the reserve fund is £60,000. Amongst
assots are the following items: Cash balances
at head office and branches, £469,434 cheques,
cash, &o., in transitn, £58,349 ; bulances due by
, £40,789 ; bills discounted and bills of ex-

on the assets of the Cape of Good"

li%lidnm, whose appointment
s

uvally a committeee of three was | Pr

will be held b m;um“'?’ﬂfrﬁtﬂg
e capitalists, an:
ylmdunl;

rank after the m be granted

and any debenture stock t‘o-b:m by the.Qom-

huy under the Manchester Ship Canal Aet, 1885
r.

ris of & :
llllnﬂ;‘

Voo e
witted for the approval of the Si T &

eciras (Gibraltar) Railway.
Pro:’ﬁn report to the 30th .ijﬂhrg.

vided that the t
'c’;:nw!m and it further

ars that progress has been :
fff' works, uﬂfd is confidently. :
entire road will be completed

specified time, two years hence. The first sectios
of 26 miles s partiall

‘well within the

completed. The whole.o;
the subvention to 30th June,
£1506,000, has been recei

o over
ved, and a ]
cate for £78,000 is now in courseof collection
In view of the rapid rate at which the works an
oceeding the second moiety of the 6

cemt.
debenturs stock to the amount of £250,000 wil!
shortly be issued. Cordial relations are main.
tained with the authorities,
An extruordinary general meeting was hel:
yesterdsy, The meeting was called to authoris
the Directors to borrow the sum of £600,000 fo
the execution of certain additional
Tve Chairman said the two. resolutions whis}
would be submitted to the meeting were in ac.
cordance with former decisions of the Conipany
The Shareholders were all  aware of the rease:
why they were called together—10 obtain - autho.
rity to exercisethose borrowing powers of £600,001
granted by the Act of 1690. It was for theicon.

struction of railways, - warehouses,and grav.
ing docks, and for the p ‘of dvedgers for thi
st . svighl B T o
in the ori :

and it was at the M
of the 13th of February last that all those work
should be constructed by the Gnmly,m
no- subsidiary company should ' be al oﬂir

gt

the property. The Directors had ‘still
£3 per share on the preference and ordinary
capital of the Act of 1885, and they had alsoith
ce of thadobenhmlmlci-w; but tha
capital was required for the§construction of th
canal and not for the purposes mentioned in th
Act of 1800, and it was therefore neeessar;
to issue these fresh debentures in order tha
the new works might proceed simultanvousl
with the tni'dunl:ummn of canal. The deben:
tures wo @ a second charge u the propert;
of the canal, and the Bh‘nhol::lw res
assured that there was ample security for, o
four times that amount. He proposed that th
Directors be authorised to borrow on moﬂ.:
the Company’s un:

o
i:owm of the M.u:m‘whii: mwn'&

’owers), 1800, any sum or sums not
the ngp'emm:unt named, at u rate Hil[
terest not per cent. annum.
moneys borrowed under this Lo ‘were: b
ted or to.

Bythell seconded the resolution.

The project of :




h.

P
is limited to inventions

and improve-

Chioe., Mil,, & 8t. Paul2,322,000.
and &“j.l,o - ~ e

monts covering the period of eight years extend-
ﬂtm Jnly‘lﬂlh. 1883, hu%uly 16th, 1801,
works and dra must be sent in between
January 1st and July 15th, 1891, to the *‘ Verein
deutscher  Eisenbahn-Verwaltungen,' Berlin,
from which also complete copies of the regulations
governing the competition may be obtained.

Trafio Receipts.
The traffic receipts of railways in the United

1,877,000, 5,148...
2,212,692... 5,078,
7 L B06,500,,,1,499.,
+Grand Trunk of Car.1,636,107...1,650,518.., 3,487
+Chic. and G. Trunk 287,230... 20%,757... 335 .,
+Det., G, H., & Mil, 99,173,,, 01,802.,. 189,
Louisville and «s 1,609,850,,,1,697,277,..2,208,,,
Mexicoan Central ...... 474,870... 488,687, 1,527,
Mexican National ...... 984,188, 310,378...1,218,
“Rail renese 325,280,  308,747... 298, 208
877,411,,, 881.881.. 692,
«oe 14490,
e 226,046,,, 435,
612,120,., 549,038,,, . 770...
Pacifio 2,184,433,,, 2,001,471 ... 4,080, ,,
Ohio and Mississippl... 395,901, 412,808, 623,
Texas and Pacific ...... 520,940, 587,233.,,1,407,,,
Wabash (consol. eys.)i1,104,407...1,814.501...1,021..,
* Now ‘extension d July 21 in 1890
Utiea Clinton and Bing. included for both years.
+ For four weeks ending Aug. 30.
1 Includes Bcioto Valley and New England.

LONDON SCOTTISH AMERICAN TRUST.
An extraordinary general meeting was held
September 18, at the Cannon Sireet Hotel, E.C.,
Under the presidency of Lord Hamiuton.
The Ouarnsax said—Article 119 of ' the Com-
y required that, besides the balance-sheet, the
irectors should send to every Shareholder a com-
list of the investments of the Company,
ere were advantages and disadvan in this
course. It enabled any Shareholder to know how
his money was invested, and to criticise the list,
and it also relieved the Directors from responsi-

':oo.""'“m:-
ca expenditure incidental
works for tblo' luaw?ulnt of the
Mileago. ; ases of property, now amountsito
fiio, ma 'l!h.n:ontmndd'dﬁﬁcw
year, viz., £11,454, was incwrred in furtherex-
7| tending the

l . h

to the new
harbour, in-

breakwater and eastern quay, both of
which, it is hoped, will be o ‘od

ensuing agtumn. Notdth%m ‘.
outgrown the

extended quay space which has
harbour, the traftic.of the port has
accommodation ed, and it has been decided
to comstruct additional quays above the Town
Bridge for the local trade of the port, the neces-
sary wharfage and railway connections bein
undertaken by the railway Company. Abou
92,300 tons of mud and silt have been d
and removed from the barbour during the
ear. The debt to the Public Works Loan Board
novl: 322,25, inl;nl?!ﬂ;ll rit: t:n ;‘I:l]ﬂ,\l.nt of
£420 having been paid off during the N
To meet cu:rlmt upp‘elndimre and the lnhli-r:-
uirements of the Company on tal account
uring the ensuing year, the Directors are pre-
pared to receive offers to purchase at a minimum
price of 135 per cent., any amounts up to £20,000

of the Company’s 4} per cent. debenture stock,
the interest u
London, Bri

which is mtudnm the
ton, and Bouth Coast way .
Company. The highest offars will be accepted.

Rawwax Starion iv Roowrerer.~The South
Eastern Railway Compazy, having progressed half
through Rochester with their extension Chatham-
wards, are now buﬂdi!?i‘ station on
Common, and will probably open it in about two
months' time. It is said that the station'is to be

Kingdom for the week end Sept. 20 (the | bility in of the investments, because after

hlnwblhk:J anmmlwhsu,d7 et tho st %:ﬂm‘sﬂh ordeal of the/ gnly o tom one, but the expenditure is of
1,600,675, for ‘the g week in | 8nnual meeting it might bo said to have received | yory substantial character. Little doubt is felt
1889 on 18,510 miles to £1,638,062, showing | the Sharcholders’ sanction. However, on tho | locally that the Company will ul have a
an increass of 166} miles and of £62,613. | whole, the Directors, after giving the matter|station at the Vietualling Office , which
The this week (ending Sept. 20) & anxious consideration, were of opinion that the purchased recently atu high . They
£85 145, 114d. per mile against £83 1s. m.-f: | samnoshgyy urious to the best interests of the | 4 now negotiating with the loc Light
the corresponding week last year. ompany. - After much trouble and considerable | Company for the removal of the works

from the wharf,—Sowth Eastern Gazelte.

expense in getting information, the funds of the
ewese dnvesind, andy-the vpublisstio

Viensa Gexsran Omyinvs Conpany, Liv.—

n
B RIS FRALIN NS sessigtact S pehitigel | of of investments in dotail they gave {0 | Trafilo- receipts.—Week ending Sep. 20, 1890,
this Al rbiolig |, 5, their_private tion. | £1,665; 1880, £1,626.
e R o informa given in a publish Commenoral. Farmunes. — The number of
£ % | & |list was often misleading, as many investments | g,:| in land and Wal azetted du
Oaledonian |, +vun-s osf:so 65,626 1265/ — | were only temporary, and might have been made sl g ing Baturday, "ﬁa;‘.‘t. 20, was 69,
mwuh. w. 3?:;4 37,%:; Gggg - 'faﬂh t :r“um i;iste Mrrgwml - ma.u;: The number in the uorm;ponding ’mek ‘:1“ last
Eastern T ] 4 2 — cation . - : (] i lﬁ:
Great Northern .. sa,oo; 2657 — | New York, who scarcely like to give to the world z&mdmmun iﬂml;%%‘t: dote ot 0449.-1&.;;’:
Gt. North, (Ireland)| 14,401| 14,601 — | 110]at large the advice which they gave to the Board. | sfereantile Gasette.
M%uﬂ Wn. l;g.gg: 16,610 Sy — iﬁmmomm g;aign; mﬂnxﬁﬂé Lospox Roap Car Compaxy, LiMrrep.—
Great Western ., ,580/179,800 - ers ‘confiden: Traffic receipts for week ending Sept. 13, 1880
‘Hul, &e.| 6,168 b, 126/ — |pass the resolution, which he then moved. £3,850 nst £3,648 for corresponding week
hlﬁ'ﬁ . :;'g;g gg.;;g 3690 —33 Sir Grorer Warrex seconded the motion, in'las::‘?ho h:t‘:li raa;i:gloam !o: ‘1 to date
London an ’ ’ o7 My, Nussey said he had complete confidence in | Were £41,730, nst £36, o 'corres-
M&m 32,286 33,178 — | 838 | (1o Direotors, but thought it whs too much | ponding period in 1889. A
MI : m{-;:- 92:.2: 22&.3;9 110:,‘}: - g the Shu:*hnldm ath:gay shoul mw e
" " L emselves after t subseribed
i Tt 4671| Goll| 60 = | ot Uem ot ausiaon, T wan o bopes | Bengal-Nagpur Railway Oompanys
’ 1 there would be some little modification pro- mited.
mﬁ"" 12,076 12528 483 — | posod, though he could quite undorstand that | FYYHE Board of Directors of the Be
Midland .. 178,682/160,826] 8856, — | ‘here, was & dissdvantagh o letting the wholo| L Jaqrus Relivay Compeays Licsited, acbipriiey
Midland Grest Wil 0,918 gz.‘og i 10 bwr o s iy oy o "Whaole and Axies o
q itish ..., , X 1% Mr. Presrox followed in the same strain, and Bteal Bprings, ;
mw S l‘::& 141,646 5::73 : -ﬁn'hwt the Shareholders should at all Gﬂmwmmy
MM 14,310/ 18, 1091 — times have access to the list of investments at the ﬂwll ti.n?.
m veesssss| 3,006 3,175 491} — |offies. RN
; «ese| 51,880] 51,804 — | 064 The CmATEMAN said in that ease a person might . :
Tafl Vale .... .../ 14,512| 13,365! 147! — have e share, ﬁ&ﬁﬂz?ﬁﬁ“ the m"w'“m'”"lﬂ';"mrﬂfﬁ‘ Grenhasa. HHonse, O
% Mkmm;htsw ::" "'m"ﬂ'm bo uuv:r:n:tmm:‘m m::
| the  office would te given full in , 9th October, 1800, '
were 2
uwduth_rmﬁu,.tha motion was put and joting any ...m*“.‘:"ﬁl"_"—'ﬂ&‘z
' ' g themselves to ncoept the or any tender.
A ‘thanks to the chmirman closed the A iebeathobonts o

e e s e .
> Pt ]



of
arket
e Mesor Sl

e FERGUSON, Esquire, of Kinmundy,
. of the Directors, in the chair.
t ealling the mecting haviog been
wmwmum IITM
the
been previously clreulated

, on vm“ 3

payablo on the 8rd proximo
inoome tax, bu.uldlnn‘hym:
f year ending Sist July, 1800,

the Four Per Cent. Lien Btock of the Com-

rmallh

(5 The Walton-on-
not

Walton-on-the-Naze Improvement Commissioners

at o rate of interest not excoeding 3} per cent. per

annum.
And notice is hereby further given, that at such meet-
hn&hin *;mumdummwm
T:lnmmmumudmd preference
ence shares or m con=

y ot the rate of £4 per cent, per
y Or. o Four Per Cent, (Y" Btock of
the Company at the rate of per cont. per

annum.
8, On the Four Per Cent, (A) Preference Stock
of the Company at the rate of £4 per cent.
per annum.
4. On the Four Per Cent, (B) Preference Btook
of the Company at the rate of £4 per cent.
b per annum, <
8. On the Five Per Cent. (C) Preference S8hares
of the Company at the rate of £3 per cent.
per annum,
0. On the Four Per Cent, ((') Preference Stock
the Company attherate of £4 bs, per cent.

Four Per Oent. mﬁh} Railway
of the Company at rate of £4 per
m&m&?ﬁmammmyum
; rate of £1 bu. per cont, per annum.

the Chairman, mb Mr,

&

WM. FERGUBON,
W. MOFFATT,
motion of David Bmith, ™

pEE
of thanks was accorded to the for his con-

the chair.

W. MOFFATT,

Great Eastern Railway Company,
OTICE is hereby given, that an

g

Voo gl 2]
mhmwdmmt at
o ons will be to the Propriotors—

Bt o To authorise the Directors to contri
B .

" iheraion, widening, and {mprove
é&gﬂ-‘%

giib
5

Y
=
g

1890,

4 COhairman,
JOSEPH mmgn.
Liverpool Btreet Station, 44
28rd Beptember, 1890,

Lancashire and Yorkshire Railway.
CONTRACTS ¥OR STORES,

HE Directors are to receive
TENDERS for the SUPPLY of &ewg
requirements of the following oL
during the twelve months ending October 31, 1891 .~
No. No.
1. Brass and Copper Tub- | 27, Ironm.
18, Lamp Fittings
2. Bricks and Clay 2. Toad
% Canvas (%) :‘IL e and Telegraph
g T S gk
5, Cloth (Woollen) X " &
::MMT:mn 34, Spenge Clothe
10, Coal (burgy, &o.) 36, Btoo] Axles (for Coachos
11, Ooke (all lum and Wi )
:: Coke (best Dur. ) :g M'M
. Oowu“ Rivets and | 38, Sundry T
nshers 89, Timber (English or
15, Cord and Moleskin Welsh)
16, Drain Pipes and Earth~ | 40, Timber (English Oak
enware Beant
17, 41
e L8
Y 5
21, Indiarubber i,
2. In:.'nl Btoel (S8heets, “
23. Iron (Hydrau- | 46,
e Pipes u
24, Iron (Water o
25 Il.ﬂ‘lllln
26, Iron Hinges
Further particulars
o Manchester, where
h&mm
call examine the samplos

The Central Uiuguay Northern
Extension Railway Company, Limited,
HE Directors of the Central Uruy
Northern Extension Railway Com o
m:; gﬂn notice that the ORLINARY
MEETI %::dt.hg Onmn:‘u-l‘! b‘g'hlﬂd s:'l-ho City
Terminus . Lannon « N w m'
rd day of Oectober, 100, at Falf-past
the afternoon, or 50 soon thereafter as
the business to be transicted at the Ordinary General
lw the Central Umzuilhﬂny CGmpq y to be
held at the same place, and onthe same day, will permit,
when the Directors’ Report, and an audited statement of
accounts to the 30th June, 1890, will be submitted, and
the ordinary business of the Company transacted,
Dated this 18th day of SBepiember, 1880,

' I 0. ALLEN,

T Bintvnsy Oireus, London, B.0.
The Central Uruguay Eastern Extension
Railway, Limited.

?] HE Directors of the Central Urnguay
no uw&ﬁlﬁ'{ﬁnvu NERAL MEETING of

the Com
Cannon

transacted.
om’tu. 16th day of mﬁ. 1890,
H. 0, mi
Offioes of the ; i
7, Finsbury Olreus, London, E.0,

The Grand Trunk Railway Company of
Canada.
given that the ORDI-




pe: lington 'ﬂ'h-

INTERLOCKING

jdere :

1ok s

D,\'b'l_t\ld;_"" |
R TS ;\K

WROUGHT AND OAST

Southwark Bridge Road, London ; and Signal Works, New City Road, Glasgow.

PATENTEES AND MANUFACTURERS OF

LEVER FRAMES.

For Junctions, Stations, S8idings, &c., .
0Of the MOST APPROVED DESCRIPTION; also Every Description of

SEMAPHORE AND DISC SIGNALS,
IN EITHER IRON, STEEL, OR WOOD.

Every Description of Railway Signal and Station Lamps,
A STOOK OF ALL KINDS ALWAYS KEPT ON HAND.

to the ipal Rail in the United ; also th
Contractors Principal Railways an:ltho(] K!nsdm e Continent, India,

IRON GIRDER BRIDGES, &c.
GAS ENGINEERS, &o.

Registering Turnstiles for Toll Bridges, Public Gardens. &c.

RAILWAY SIGNALS and
SAFETY APPLIANCES,

60LD MEDAL INVENTIONS EXHIBITION, LONDON, 1885,
Alsc at the INTERNATIONAL EXHIBITION, ANTWERP.

SAXBY AND FARMER,
Engineers, Ironfounders, Manufacturers, and Contractors

¥OR ALL KINDS OF
als, Locking and Other Levers, Level Crossing Gates, Lamps,
and Wire Connections, Wheels, Cranks, Fittings, &o.
Wronght ron Weirs and Shuioo Oates, Oir ”‘n"ﬁaﬂ”‘ s T, Oosings & very
t lron i h umns, lonial
Toug| T8 uice Gates, Girders, - aym,mpmg’; every

e el e
Offices and Werks :—Canterbury Road, Kilbarn, London, N.W.
THE
RAILWAY SIGNAL COMPANY, LIMITED.
FAZAKERLEY, LIVERPOOL.

MANUFACTURERS OF
Railway Signal Cabins, Interlocking Lever
Frames,

Signal Work of Every Description.

Sole Contractors to the Lancashire and Yorkshire Railway.
8ole Contractors to the Midland Great Western Railway.

Managing Director—GEORGE EDWARDS,
Formerly Chief of the Signal Department of the London and North Wester Railway.

Railway 8
:1

GOLD MED,

GOLD MEDAL,
EDINBURGH, ]

LIVERPOOL, 1888,

AND CLEAVER' ROBINSON & CLEAVER’S
nuu&% PRIZE ugmu.. IRISH . MATCHLESS '?""-
CAMBRIC POCKET gy g g Bty
Samples D mRiE Post S %'m"i: made r
and ts, Sree, 9 "h N l:
o g b R B Gt and Fronts, for 14s
%..a. . | Ladies' mm_ the half-dozen.
Gent's, . .. 38, s 481 Mumwuw-vm.
‘Handkerchiefs, from 1s. to 60, each, u‘,_.‘ 4o '-"'-.:"
ROBINSON & CLEAVER, BELFAST, | ROBINSON & VER, AST

PLEASE NAME THIS PAPER.

ESTABLISHED 1851.

BIRKBECK BANK,

BovTHAMPTON BUiLDiNGs, CHANCERY LANE,

THREE per CENT. INL".‘EREST allowed on
DEFPOSITS, relf;r?ble on demand.

TWO ﬁ C . INTEREST on CURRENT
ACCOUNTS, caloulated on the minimum monthly
balances, when not drawn below £100.

STOCKS and SHARES purchased and sold.

SAVINGS DEPARTMENT.

¥or the encouragement of Thrift the Bank re-
ceives small sums on deposit, and allows interest at
the rate of TurEr PER CENT. per annum on
completed £1. The interest is added to the princi-
pal on the 31st March mnual.lg.

FRANCIS RAVENSCROFT, Manager.

How to Purchase a House for Two
Gluineas per Mon
Or a Plot of Land for Five Shillings

er Mon
With Immodhta

ossession, nﬁ?h’ar for Building or
ardening purposes.

The BIRKBECK ALMANACK, with full particn-
lars, post free on Application,
FRANCIS RAVENSCROFT, Manager,

Great Western Railway.
HE Directors of this Compan
r’ud to m:n TENDERS !Tr myxm
FOUR COTTAGES at the
Plans and on may
Tender obtained, at the Office

Station.
be seen, and Forms of
of the Engineer, at the

to the undersigned, and w

m“.w “l‘ui..l'
edn .: thm proximo. ”
Ives to accept the

J. D, HIGGINS,

addressed

outside * Tender for

received on or before W

The Directors do mot bind
lowest or any Tender.

Station, Londen,
Bept., 1890,

Recife and 8ao Francisco Pernambuco
Railway Company, Limited.

OTICE is hereb flven, thatthe Beventicth
ORDINARY GENERAL
Pernambuce



TRADE

BQUARE.
Under this regi
be the MOST HEFFICIENT, DURABLE, 'AND ECONOMIC

rolled .Asbestos Clo
EQUALLED

DEPOTB

'DUBLIN, BELFAST AﬁIW“I'. BERLIN,
aby N. Z. VOS‘S GWAI.. AMSTERDAM.

SOUTHWARK.

stered title are included the Inventi
AL PAOCKINGS ever made.

but the Main Rubber is placed in two forms to suit wvarious
BVHRY EKIND OF ENGINE, and are being universally used by
ple Expansion Engines of the lates

IN OROERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED.

BELL'S ASBESTOS

Triple and

MARK,

Ewery 10 ft. has label as above, and bears onr Trade Mark.

on of Mr. Field,

BELL'S saes*roa

e P A G KSNG»

CARDIFF: BELL & Co,

ROUND,
and experience has proved them to
They are eomposed of

cases. They are UN.
the leading Stea.mhip
t type.

COMPANY LIMITED.

AGENTS,

BIRMINGHAM : BELL & Co,,

7 John Bright Street.

West Bute Street.

LONDON, S.E.

BELL'S ASBESTOS

YARN & SOAPSTONE PACKI

.H

WBEL

_GOMPOUND HYDH&ULIG PACKING

of uun. which places it far in ad-
vance
mere laboratory

CHEAPEST,

SPECIALLY SUITED FOR HYDRAULIC MACHINERY)] MOST
wACGUMULATORS, AND AMMONIA AND ALL PUMPS, P Has been'
- — 4 used for .
CLEANEST, al
MOST purposes,
INODOROUS AND BLATE
ASBESTBB LUBRICANT| orne usioms
LUBR

u:m saresT T

LUBRICANT, WORK,

ELLS ASBESTOLINEL,

tation of this Lubricant
e experience of thousands
of those who rely only on
tests,

| TAS SAVED
| 90 PER CENT,

OVER 0OIL.

IS THE

assestoLive| ! EEAw

BELL'S ASBESTOS
ON-CONDUCTING COMPOSITION

Will reduce loss
by eadintion,
and saves 40 per
ceat, of fuel,

Is suitable for
bollers with flat
or round
bottoms. Is eu
lBerir.n' to any

er, and saves
its cost in
a few monthe.

—

Is sent ou

t

B in s ; th

. i':u“ chiea
than others sent

cut wet.

AL BAGS, ANE N AMALL af ALV,

BELL'S ASBESTOS
|EXPANSION

; RINGS AND &AEI.
e tbore St

BOI LER PRESERVATIVE

keep Boilers
m mmjnry tothe Bodler, Plates, or Fittings

dlean, and remove any In-
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=PAINT

FOR USE.

IS FIRE RESISTING. IS MANUFACTURED IN ALL USEFUL COLOURS.
IS WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER.
IS NON-POISONOUS. IS WITHOUT SMELL.

0 EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER.
" HAS A COVERING CAPACITY 40 PER OENT. GREATER THAN LEAD PAINTS.

or OUTSIDE or INSIDE WORK in any CLIMATE;

BELL'S ASBESTOS AQUOL PAINT is equally suit- BELL'S ASBESTOS AQUOL PAINT is susceptible *
l¢ for the finest decorative work as well as for general | of the most delicate treatment, and, owing to its pexfect
inting. It can be applied over or under any other paint, | flatted surface, it brings up the varnish in a manner that no
4, owing to its easy application, can be used with a large | other paint can equal. One coat of varnish on BELL'S
temper brush, the saving thus effected in labour | ASBESTOS AQUOL is equal to two coats on ordinary

PR

MHVYIN

ing 50 per cent. over that of lead paints. paint.

BELL'S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition
lldings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of ‘Wood,
om, Cement, Plaster, Stone, Brick, &c., &e.

%'II- .'
THOSE WHO STUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONLY i

BELL’S ASBESTOS AQUOL PAINT.

LL’S ASBESTOS AQUOL PRIMING is made Ready for Use.
LL'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &e
LL'S ASBESTOS AQUOL PRIMING should be applied to all New Work.

SUITABLE FOR OEILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE,

M6 ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK.
AN EXCELLENT CURE FOR DAMP WALLS.
comam--namm-m éAvpplicostion. v
‘Bupplied in Oasks of 5 to 7 cwt., and Iron’ Drums of 28, 56, and U2 1bs:; SBample Tins of 7 and 14 1bs. .
Owing to its Covering Capacity, @ SAVING N FREIGHT of 40 ‘per-cent. is effected for a given surface.

ELL’'S ASBESTOS COMPANY (I

‘SOUTHWARK, 'LONDON, SE.
¢'f MANORESTER ; Gakls 8t Blaokfriars, GLASGOW :35 Bober'sonBt o . BIRMINGHAN : 7 Johu Bright 8,
= { LIVERPOOL: 2 Strand 8t., James 8. HULL: Humber Dock Basin. M'{:m,imm
Wﬂamm. ANTWERP, BERLIN, BARCELONA and 264 N. Z VOORBURGWAL, AMSTERDAM,

)



, Limited, of
quoted at £17 10s. per

of £2 eash, at £6) e "“"“
P i A REVOLUTION IN THE MANUFA INDUSTRY.

1 weks b S s being suocesefull . 'm by Eimore
~In England erected at the 8 ully wor m atent (
o s ' E Patents, iu‘Bt.mu of £2 each being su 1y

wd“wlbm The Company has sold a license to re Wire, and has paid therefrom two (Briu:

% L.Fu;&dmmt te the , & trial ¢ was sucoossfully erected near Paris, in the works of the princi ¥
oﬂ ‘that country. ”.u 's French Patent Copper Depesiting Company, Timited, was formed to acquire the French Patents, the
£2 w-\dulth.pnmiun.ihupml!uvhiohmdloapplidhrnm‘lyhuﬁmuw,and.lhoﬂhuu.lh.piﬂ,mtmu

ELMORE’S AUSTRO-HUNGARIAN PATENT COPPER DEPOSITING
s COMPANY, LIMITED. 7 ,

.JI. 'y 4 $
e B 2.

Aok For the Electro-Deposition of Copper and other Metals. -
b ,’W under the Companies Acts 1862 to 1890, 1w

hich limit the Liability of the Shareholders.

i
40
i}
1
i
sg!

|
it
i
it
?i

§
: §%§
i
i
2
{

Amsoo, Inst, C.E,, Ohairman of
vo Company. Mhd. 9, Bouth

Blanhain Road, S.W., Direo-
an Patent Copper

Oonsvrrise Merarivieical, Owesisys—Francis E.
> Elmere, m..nl Alexander 8. .

¥ any,=Mr, J, Fhermer,
Ovricr.— 36, Bucklersbury, London, E.C.

gy ST EE S o2
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‘P, AND 0, MAIL STEAMERS

FROM LONDON TO
OMBAY, G AR, MALTA,
g : n!i‘. mm,;lv-ywm

0 ST AT nrr
TRALIA, ; nffk 1 alternate
snd TASMANIA, and m-} ook
ANDRIA

COHEAP RETURN TICKETS,

For [} t th Offices, 122,
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"7, Orlinary dd Béfts Qualitios of
TOOL STEEL,
OR ENGINEERING AND MINING PURPOSES,
(Bussell’s Bmp;..ﬂs.t':d&w up to 15 tons,
JAMUEL OSBORN & CO.,
.. SHEFFIELD.

Maxens or Musuer's Sproian
~Hanpenimng) axp Trranic Srevs.

JALLEY'S TORBAY
BRIDGE PAINT.

IMMENSE SAVING IN IT8 TUSE.

WEIGHT FOR WEIGHT
is MORE than THREE TIMES the SUR-
FACING POWER of Red Lead. ,

%es not Discolour in Acid and Sulphurous Gas
\ as Red does, 4

" - - “
THE TORBAY PAINT COMPANY,

26, 27, 28, Billiter Street, London, E.C,
- Works and Mines : BRIXHAM, DEVOXN.

P - Mg,
L]

1)OYAL MAIL STEAM PACKET CO.

LINES TO BRAZIL AND RIVER PLATE,
WEST INDIES, CALIFORNIA, AND BRITISH
COLUMBIA, from SOUTHAMPTON, as under i~

On every alternate Thursday to Oarril, Vigo, Lisbon,
8t. Vincent (Cape de Verds), Pernambuco, Mageio,
Bahia, Rio de Janeiro, Bantos, M ideo, and
Ayres (Rosario).

On évery alternate Wednesday for the West Indies,

h tish Oolumbin, &o

Calify » Bri "
A Bteamer alao leaves London every four weeks for
Barbados, St. Lucia, Martinique, Dominiea, Antigua,
Nevis, Bt, Kitts, San Domingo, Jamaios, Savanilla
Colon, Limon, and Greytown.

First class Return Tickets for fare and a half.

Family Tickets. 4

Full partioulars can be had on application to J, K.
Linstead, Southampton, or to J. M. Lloyd, "
munﬂ Bteam Packet Company, 18, Moorgate Btreet,

n,

The Midland Railway Carriage and
‘Wagon Company, Limited,
ANUFACTURERS of Railway Car-
riages, Tram Oars, Wagons, and Railway Iron-
- °r“§'m‘:':mm§n Qetorred ent, or hire
T or caah, deferrel PURBON, Becretary.

Chief Offoes: Midland Works, Birmingham,
Branch Works: Abbey Works, Bhrews A
London Offices: Suffolk House, Laurence Pountney Hill.

The Metropolitan Railway Carriage
and Wagon Company, Limited.
Savriey Works, BinMINGHAM,
BUCCESSBORS TO mggﬁgmm WRIGHT AND

ANUFACTURERS of Railway Car-
riages, Tramway Oars, Wagons, snd Railway
Ironwork of every duad‘ "
Railway Carriages and Wagons built for Cash, or upon
doferred payments extending over o series of years.
w‘ ‘M‘“ ollﬁul,! tone, Ballast, and
to on hire.
m!mﬂm Chief Offices :—Baltley Works, Bir-

Branch ngnn Works :—Great Eastern Railway, Poter-
borough.

WEBB and SON,
TANNERS, CURRIERS,
FELLMONGERS,
GLOVE and GAITER
Learser DrEssgrs,
Leather and Wool

BUCKETS ,
AND HOSE

Combs Tannery,
STOWMARKET. >

Price Lists and Terms on application.

4
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The Stock Exchange,
MEMBERS OF THE STOCK EXCHANGE
ARE NOT ALLOWED TO ADVERTISE
for business purposes or to issue circulars to per-

sons other than their own prinoipals.
Brokers or Agents who advertise are not in any
way connected with the Stock Exchange, or
the control of the Committee. bt
Lists of Members of the Stock Emhlnﬂ' who
act as stock and share brokers may be ob on

application to
FRANCIS LEVIEN,
Secretary to the Committes of the

Btock Exchange.
Committee Room,
The Btock Exchange, London, E.C.

ESTABLISHED 1851,

BIRKBECK BANK,

SovrnAMpToN BUILDINGS, CHANCERY LANE,

THREE per CENT, INTEREST allowed on
DEPOSITS, re uaable on demand.

TWO per CENT. INTEREST on CURRENT
ACCOUNTS, caleulated on the minimum mon
balances, when not drawn below £100. "

STOCKS and SHARES purchased and sold.

SAVINGS DEPAR Hag,

For the encouragement of Thrift re-
ceives small sums on deposit, and allows interest
the rate of Tuner PER CENT, per annum on 1

pleted £1. The interest is added to the A
pal on the 31st March unnun'llé. *
FRANCIS RAVENSCROFT, Manager,

How to Purchase a House for Two
Guineas per Month,
Ox a Plot of Land for Five Shillings

IP" Month,
With Immediate Possession, either for Building or
Gardening purposes.
The BIRKBECK ALMANACK, with full partiou-
lars, post free on Application.
FRANCIS KAVENSCROFT, Manager.

AVONBIDE ENGINE COMPANY,
BRISTOL.
LOCOMOTIVES,
REPAIRS AND DUPLICATES,

Successors to the late Avonside Engine Company,

Limited.
f I‘ARPA.U LINS for Railway Truoks,
Waterproof Engine, Wagon, and Cart Bheets, by

3pucial Provess, Horse Loin Cloths, Oiduin Conts and
Capes, Cement Bags, &o.~L. PAUNALL & O0,,
Mauufacturers, Sheen Ho” t ndnser Bristol, 'Tele-

grams, ** Canvas, B, e
-
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o m&r . B. Wielan2) having
read the notice convening the meeting, the chair-
man affixed the seal to 1harqiltcrufghmhddu|,'
who number 19,600, i
The Cuasusax then said —I presume it will be
. s the case, that the re-
port be taken s read, in which case I will make
such observations as ocour to me on the salient
features of ‘the accounts. In the first place, then,
ns capital, we estimated the expenditure
of ,000, and we have ex that estimate
by nearly £70,000. This excess is in part due, as
ed in the report, tv extra works, the neces-
sity for which became evident in the course of the
construction of the Inverkeithing line, the Glen-
“darg line, the Corstorphine line, and the widening
of .our Fife lines in connection with the now
route to Perth, and in part to the necessity
for additional wagon stock, without which,

1 nwed not remind you, it would be im-
mo officiently  to conduct our ever-
ng traffic ; indeed, we have found

it necessary to propose in the current half year
to expend for plant a further sum of about

. £100,000. It is as well that, with regard to this
question of the supply of plant, I should remind
mht your Company is in 0 somewhat excep-

position, inasmuch as it includes so many
lines which were constructed on the understanding
that we should work them. Their capitsl conse-

“quently, when those lines were taken over by us,

was exclusive of any expenditure for plant, and
s the traffic on those lines developed, additional
plant became indispensable, and is the main cause
of nnd the justification for the expenditure to
which I have referred.  Altogether wo propose to
expend in this half year a sum of about £300,000,
including the expenditure on the new line at

ton Cross, and that for the Alloa and Kin-
eardine Railway, o contract for the construction

* wof which Iatter is at present under consideration.

Wo should bo glad to be ablo to keep our expon-
‘diture within narrower limits, but the continued
tdemands upon us for increased accommodation |
taken with improving trafic vender such a course |
ble. 'I?nirning to the revenue account, you |
observe that, as compared with the corre-

ing period, we have carried upwards of
23,000 additionnl first class passengers, This,
- 1 think, way be taken as an indication that
that class is improving, inasmuch as for the
“balt year ending July, 1889, we carried about
¥ 30.00{1 less than in the same period of 1888, We
have carried 7,00 less socond class, and we may

« oxpoct this state of matters to become more aceen-
‘tuated every year, with advantage, I beliove, to
the Oomrny a'd to the public, as hastening the
speriod when the second class will be togother
abolished. Tho increase of numbers in the third
olass amounts to nearly two millions as compared
with o year ago.  Our goods traflio, after deduct-
ing the incrensed cost of cartage, is better by
about £33,000, but to earn that we have had 1o
onrry 74,000 tons more than we did 12 months
since. The live stock traffic is some £8,000 better,
‘and ' the miveral traffic about £356,000, to earn
which we have had to carry nearly 400,000 tons
additional  In wiscellaneous receipts wo have
amall increase in rents, but a decrease in carringe
and wagon mileage, the balance bein against us
to the extent of some £1,600, These are the
res as they appear in the revenue account, and
would show an inerease in receipts from all
seatirees of £134,000, but as we now have the

r..

Wemyssand Buckhave: Railway andthe Methiland bee

Docks and the Forth Bridge recoipts, which
were not i the accounts for the half year ending
il'b 1880, we require to add to those receipts,

the purpose of vomparison, the receipts « §
‘those undorfukings for that half year, mm
‘amount 1o £15,500, thus leaving the actual in-
orease at £118,000. It is obvious, of course, that

| asiin the eredit

for‘the purposes of -
&hmmuln'g-ﬂ'.

ing expenses of the half year ending July, 1889, t
that with the ion of the Forth and Tay K:pouluut present

Ferry service, on h the expenditure is less by Lord Provost and Magistrates of the ..
n £6,000, ud;:iah in the future wmh'u{ with whom we haye 'WMN
ox ! i , ‘nearly ing interview. mﬁon from iy
.mm'-mmm.—mfm looouoﬁev':rypow' Council was what we should ? ect from

abont £30,000, £20,000 of that increase heing for [ body—it was most ‘coirteous,
conl alone. About £8,000 additional hae been | what is called in a
expended on ira to rolling stock. Our traffic | ling”’ ; but I believe, as far as I could
charges are higﬁ:r by £16,000, compensation by | were able to give a ver Tnd?nt
£14,000, wnd other items, including a small |and of the scheme which we have submitte
addition to the remuneration for working other | (Applause). lam quite sure, from what [ s
lines, add some £10,000 mgre. These are that the Lord Provost g!d M will recos
all charges affecting the carrying of the|nise in the comprehensive character of the sche
ndded traffic, and a necessary consequence of which we sub he necessity and the justi
the increase of that trafic—train mileage, cation for the eppropriation of such small parts
incrensed wages, increased cost of material. | the city property as it contemplates. The cost wil]
Then we have an addition to our expenditure | no doubt, be nonuderable—we_ cannot at pres
on permanent way and works and stations [say how much—but we are satisfied that it wi))
of upwards of £9,000, and on rates and taxes |an outlay which must add to the resourees of 1)
of £10,000, due in part to the increased value of Company and eventually pay for ritself. T hy
the undertaking, and in part to a readjustment of |already referred to the -increase of traffic due
the half yearly payments, which will somewhat |the opening of the Forth Bridge, and I am ve
help us in the future. These sums, while inevit- | glad to be able to add that it is already earniy
able, are sufficiently onerous, but we have bad |almost enough to pay the ‘full dividend en i
ta provide in addition £14,000 odd for i d | cost—(applause)—so that mo fear need be ente:
Parliamentary for purposes with which | tained that either we or any of the guaranteein,
you are all acquainted—that is, in connection | companies will be called upon to make up ar
with the cost of the bill promoted to i

te | deficiency under our
the Glasgow and Bouth-

guarantee — (Renewel
Western Railway, and |applause). With regard to the important question
the cost of opposing schemes which, if authorised, | of the contemplated revision of rates, we are not
would have seriously prejudiced your interests ; |in a position to express an_opinion on the subject,|
and allow me to say with regard to the failure | because the Board ot Trade have f um
of our amalgamation scheme, that I regret it |sented to Parliament their report as far as |
uite as much in the interests of the pubiic as in | Scottish companies. But, gentlemen, apart from
thots of our own Company. The result of the |the operation of this revision of rates, and besr-
whole of the increased receipts and increased |ing in mind the prosperous condition of the trade
expenditure amounts fo this, that after providing | of this country, smd the extremely good harvest
for the share of traffic due to the Forth Bridge | which we are gatherin this moment, we see
Company, you have about £15,360 more than you | no reason to take any bat a' view of the
bad twelve months ago; but after adjusting Compqng’a future ; and I truat that when T meet
charges for interest, &c., and taking credit for the you in the course of six months we shall be able
largor balance brought into these accounts than | to submit a thoroughly sati y account of the
into those for July, 1880, there is less available | half year on which we have entered. With thes
for dividend by £4,000, and as a consequence of | observations 1 beg to move the adoption of the
the mn;]uuionfnf portiau-ko! the 4 per cent. | report and accounts—(Applause).
convertible preference stock more is uired i ARLES h - chairnian)
for dividend than before. So that to provide | s - 'fh';"‘:,':ﬁf,',,’.":.""‘,{mmw;
this, and to meet the deficiency, you have | gdopted,

to reduce the sum carried forward £6,000, .
The  dividend of 1§ per oant. which wo resom: lariy oAy then readthe uwael sotios b
mend is necessarily not a little disappointing, At m“gw ° th viconc, 'Jf lhe“E! ”f
the same time, it must be remem that our | 26788 10-0n the -motion FRAERMAN,
position differs in no respect from that of other | w“dﬂ,d by Bir Cmanves 'I‘_:nmn.

companies, whose accounts show that the whole! This concluded the business of the half yearly
of their additional receipts have failed to yield meeting, which was then constituted a special
any additional profit, although in our case, but =meeting.

for Parlinmentary expenditure and the increase in | The Cuarnaax said the purpose of the ;
compensation, we should have been ina position meeting was to authorise, first, the subseri X
to pay an additional § per cent. Now, gentlemen, | to the undertaking of the West Highland Rail-
I should like 10 au%mmnthing with regard to the way of the sum of £20¢,000, for which ther
detentions at the Waverley station, about which alread had  Parliarmen érs ; _and,
you have heard so much in the press— (A use). ncnnd‘: the ereation ':»? &? )

1 would like to say that while we naturally anti- £804,000 of new stuck. The report. ex
cipated a considerable increase of trafic on the the mode in which they to
opening of the Forth Bridge we did not expect the money, as well as the yr@od!
that it would have developed so rapidly and to which the Directors recommended. It was 4
such a remarkable extent as has proved to be the true that at the time they decided to allot the
oase.  As evidence of this, 1 may mention thatthe stock at the price of £120 per cent the ordinary
traffic between Edinburgh and  Dunfermline ' stock of the pany lmm;h ;

and  Kirkcaldy has ‘increased in these at present, but the resolution
very few months 1o Jess than 88 per  for approval on those terms ; and
cent. The through traffic has increased very the amount proposed to be subscri
largely, and probably the increase would have Highland Company,
b nh“mh:r ‘“m 1 hod.r-a:‘dnmh. lw&!ﬁm separat
irgh station had equal to t! upon | vi to create it as a o
it. But, moreover, you must remember that “Imdﬂuthahm]d
consider it prudent not to decide upon what we able terms as
should do in the way of improving the station |
sccommodati n, inwol n'.uwhu-hnmdn,}
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Taise
allotment
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a large ex tufe, until we had
-a':?ami-.f:ﬂ.m really require to be
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o.m ‘amount
Gir OnanLEs TENNANT seconded. been retarded partly
, ’gmm,-m, asked whether it would m’moif L&“Mog %3%}{3‘ yoar works and partly owinygtn diﬂleu.ltm obtaining
| pesremunerative 'fox thie Company to spend | . 3.7 June 30, 1890, states: — of the necessary land. latter ob-
. ﬂ;wm.nﬂh&- The mulb'ohhl;wnrki.n' of the mailway for mlehumbmma.lnﬂm-m
“The CHATRMAN hapdlrnumhlélundmt the half year, as withtheompogdh for the line having been to this Com=
confidence in the North British Company’s Direc- | noi5q i o e shown in the following W8 | pany, mo timo will mow be lost in pushing on
torate to believe that they would not have under- | 0. g vigorously with the works. The mileage of line
taken it unless it had been good business. yi . Increase, | 70W, Working and under construotion is shown in
i Mr Burron—It should rather have been taken 1890, 1880,  Amount, Perct.|the following summary :—
by the Government. £ +  Open for Trafie, In Tatal
qﬂm Oyramnaean asked if it was agreeable to the Gross | ...305,504,.270,764.. 34,760.,12°83 n On con-  course miles.
thnt the resolution should be passed ? - Working egp. . 192,440..135,144..17,296.. 12 80 ravenuo  strustion of GBPC CH
Bunron—1 to dissent. _ Main line to
The Cnammuax th put the motion to the meet- | Net receipts . .163.063..‘135,010. 17,464.,1287 | Sunchales 344 .. — .+ T et 344
+o0 and declared it carried, with one dissentient. The pet receipts shown in the foregoing Tucuman ex-
‘ocond résolution was then read by the Sec- statement amount to e venranes8153,068 | tension .. — 280 97 .. 383
rotary as follows: — From this must be deducted — Santa Fe
+ Tp authorise the creation and issue, in pursu- Six month’'s interest ~on branch .. — .+ 8 R
I anoe of the powers conferred b{ and for the pur- £1.250,000 4 per cent. deben- Morteros
of the North British Railway Acts, 1889 and ture stock. terenves saesens 520,000 branch .. = o 86 . B2 .. 17
1890, of the sum £804,000 of stock, to be called  Interim dividend on 7 per cent. Las Conchas
« North British Four per Cent. Convertible Prefer- | preference and Sunchales ex- branch .. — MRS, b
¢nee Stock, 1890;” and further, to athorise the | tension shares (3} per cent. on o
addition to the said sum of £804,000 of ¢ North ) I R 26,179 344 .. 896 .. 167 .. 907
British Pour per Cent. Convertiblo Preferenco Interest on odditional capital Capital Powers, §e.—The following tablo shows.
Stock, 1890," of the eum of 5205:.000;11;: ;::10“ as “Pas:i@d IE‘:; maln h‘“v't“" six the amount of conversions of 7 per ocent.
powers to create tho amount of the authorised sub- |  T0OH s (3 per cent. on ence and Sunchales extension shares into ordinary
seription to the West Highland Railway ehall have £491,500) vvnrarcvarenens 174D stock to date 1 —

been obtained.
The CaremaN moved its adoption, and

Ciawues TrnwanT seconded.

e mzhﬁ. W. Mackay,

he had hardly had time to hear it, moved to

effect that the premium be reduced,

two years without bearing interest.
No one seconding the amendment, it fell to

gmund,tind the resolution was adopted.

ke rd'resolution, which was moved

was as follows :—

« o authorise the Directors,
quisite amount of stock or share
been issued and paid up,
as authorised
British Railway Act, 1800." "
A vote of thanks
the meeting, which

—
HAWAITAN TRAMWAYS.

Yer 30, at Winchester House,

Colonel C. M. Davinsox presiding.

In moving the adoption of the report,

COnammax stated
tionally severe winter;

severe, and considerable

. In the

g way waa bein constructed,

© the rainfall only

lulu had been affected by

ward was looked forward
increasing the revenue of the Company,
had been stopped by the slackness of trade.
W. H. Pain, who was for some
London Tramways Compuny,
! as their ger in Honolulu, and since
had control of the line the receipts
The traffic receipts of the

Dunoon, after remarking
resolution had been moved so quickly that

and be only

g by the
Onarnax, seconded by Sir CuAnLES TeNNANT,

go soon as the re-
capital shall have
to borrow on mortgage or | P
to issue debenture stock for the sum of £253,000,
by the Acts following, viz. :—Th
« North British Railway Act, 1889, and the ¢ North

to the Chairman terminated
ted less than balf an hour.

The ordinary general meeting was held Septem-
(01d Broad Street;

that they had had an excep-
the rainfall has been very
damage was done to their
first 13 months, whilst the tram-
he was informed that
lasted for 24 hours, whilst last
winter it lasted three months. The trade of Hono-
the dulness of the sugar
market, andl the traffic they anticipated had
been realised. An extension northward and cast-
to for the purpose of
but that
i he
ears wi o
hnd{mn npminted
i had

had improved.
Company had been
by a railway which had been constructed

o ——

065,024
T,eaving a balance of .. £87,139
Out of this balance o Board have declared an
interim dividend of 3} per cent., free of income
the | tax, on the £1,262,020 ordinary stock of the
Company, for the six months ended the 30th June
Iast, which will absorb £43,821. The foregoing
satisf: results have been attnined notwith-
standing the general depression and political trou-
bles which have recentl affected trade in the
Argentine Republic, and though the traffic receipts
since the above statements were made up show
some falling off as compared with the correspondin
period in 1889, the Board believe that renewe
rosperity and confidence will soon be established,
and that the Shareholders need have no anxiety on
account of a merely temporary depression caused
E}‘ exceptional circumstances. The average value
the paper dollar during the first six months of
this year has been 1s. 7jd., as compared with
23, G}d. for the same period last year. On the
other ha.n'd 60 na‘n;. has h;m 1o this
Company®s tariff rates during the greater part of
the half Klm as compared with 15 per z:ut. in
1889, r. T. C. Clarke havin intimated his
desire to retire, on account of his health, from
the active ment of the railway, which he
has so successfully carried on during the last 11
years, and to return to England on completion of
the extensions now under construction, the Board
have appointed as General Manager Mr. George
Hunt (formerly of the Great Northern Railway,
England),who has taken charge in Buenos Ayres
ginoe the 1st instant. The permanent way, roll-
ing stock, and the railway generally, were reported
to be in condition, and to have been well
maintained at the date of last advices,
Extensions.— Extension.—The rils
are laid on this line for 340 miles from Sunchales.
The first section to Tinto, 144 miles, has beun
ned for traffic on construction account since
arch las:, the second section to La Banda,
a further 142 mles, was opened on the 20th of
this month, and the whole line to Tucuman is
ox; 1o be completed by next spring. Santa
Fe Branch.—This line was opened for traffic to
Santo Tome Station, within three miles of the
city of Senta Fe, on the 20th instant. Good pro-
has also been made with the viaduct and
“ioe over the Salado gnd the Santa Fe Station,

Sir

the

the

not

Present.

Original
. C oy

s £
€00,000.. 266,480, . 334,620
900,000. .486,540 .. 413,400

pos

Ordinary stock .. 500,000..752,020.. 1,252,020
Totals .. s ». 2,000,000 2,000,000
Holders of seven per cent. Preforence Shares
are again reminded that the option to comvert
their shares into Ordinary Stock will expire on
the 1st February next. In the case of the Sun-
chales Extension Shares a similar option extends
to the 16th June, 1802, The Board have decided
to issue £1,000,000 Four per cent. Debenture

£
7 per cent. prefer-
ence rhares ...
Sunchales exten=
pion shares....

Stock of the Company to provide further funds for
the extensions under constructon. This issue is
is offered to the Proprietors for subserption at the

price of £95 for each £100 stock, and it is expected.
that the proceeds will be sufficient to ¥

complete all the works now in band.

Diveotors,— The Directors have to anmounce
with much regret the death, on the 14th instant,
of their esteemed colleague and friend, Mr. John
Coghlan, C.E. He had been nssociated thia
Company since 1875, and the loss of his great
knowledge and ax.iarienne of the Argentine
Republic will lmqfl » felt by the Board. Mr.
Reginald John Neild, a aul qualified Shareholder,
formerly of Buenos Ayres but now resident in this
country, has been elected to fill the vacaney thus
caused, in accordance with the regulations of the
Company.

Nonrn Easrray Ramway.—It is stated on
good authority that Mr. 'T. W. Worsdell, the pre-
sent  locomotive superintendent of the North
Eastern Railmay Company, has found it neces-

, on aceount of the stute of his health, to see.
relief from the responsibilities of the office 1
which he was uppointed in the year 1885. It .
understood, however, that he will not sever his
connection with the company for soms time, but
that be will continue it in @ consultative capaei’y
in matters affecting the department.  Me
William Worsdell has been appointed locomogiye
superintendent, snd Mr. George Grabam will, e
is understood, take the place jof peneral assistai.

a large portion ol the

»

— Yorkshire Gazette.

o



_ A with the of the [per mile, -
o CTIOMAN. RATLYFAY. ﬂ‘-‘.?:"ﬁ.” wmm.ﬁm- Eﬁm 1
sixty-fifth yearly ordinary general | concession. Now, going on to No. "
of the Sharcholders in the Ottoman Rail- |tors hava been ' snd "are  exteenscly . ansives | most
‘way Bmyma to Aidin of His Im their actions shall be distinctly understood | even, for
IW was held on Tuesday, and set out before you. It has been thought that | I have sho
30, at House, O1d Broad Street, E.C. ; [the item under ti:nlnulof"u ture in | But there is a
Mr., Gronor Hyruino in the chair, London,” *interest during half year on 1¢88-9 | that. I call
The Brcnerany read the notice convening the | debenture £13,700,” m create confusion. | of the report :

meet When that issue was made the prospectus stated
The Onatnman—Gentlomen, 1 should say that (that the interest would be paid out of
anyone would esteem it an honour and a plessure capital during construction. Thanks to the
1o oocupy this chair at any time, but the pleasure | energy of Mr. Purser, the line has beenl:lpcmd
in less to me for the reason, that I am called | for traffio much sooner than we anticipated, but
u to do so through the illness of our|last half year money was being spent on
t, Mr. Plunket. 1 am perfectly sure|the line and is st . It is etherefure not
that you will sympathise with him, and that you | fully constructed, and after very careful con-
will nocept me as his substitute, and- treat ‘my |sideration and oconsultation with Mr. Purser we
shortoomings as well and as kindly as you |arrived at the conclusion that this amount of
y—l‘bly can, I may as well read the lotter from money would fairly represent the ungpnstructed
r. Plunket, as it will better convey his thoughts | portion and the money not absolutely laid out on
to you. : the extension. We have, therefore, taken from
‘ Ardverikie, Kingussio, N.B. | the capital £13,700, but the money that has not
“ Dear Mr. Horring,—8ince I last wrote o been expended and has been earning interest all
you I have, thank God, been recovering from the the time has been deducted, so that it is ** less
sudden and severe internal chill which attacked interest on deposits and profit on exchange.”
me a weok ago, and to-day I have been able to I may mention in case any bondholders of the
move out of my room, but the doctor will not |1888-9 issue are present that the energy dis-
allow me to begin my journey homewards for some played by Mr. Purser has lessened the amount
time. I must therefore finally abandon all hope [of “interest that would be taken from capital
of presiding at our half yearly meeting, and 1|account and the savings, so that I am in hopes
must rely on your kindness to undertake that duty | that the security of those bonds will be further
for me. Wo are all aware by experience how | secured nearly 16 miles of railway,
able you are 1o step into the gap on such an |1 should like mow to talk a little bit about our
m.mﬂ though 1 trust that mo serious |line and its future. First of all there is the
1 likdl to be muoted on Tuesday next, drought, and 1 do not think there is a Share-
have the sa tion of knowing from our fre- | holder or Bondholder present who will blame
quent conversations, both at the Council-table | the Directors for that. As vou all know this is
and in private, that we are entirely agreed upon | a purely agricultural line. Now the next point
any important issue that could now be raised. | [ wish to touch upon is our extensions. I have
Our Bhareholders will be naturally dmppointod at | heard, and I am sure you have all beard, murmurs | Mr. Punskr, who was received with hearty
the unfavourable pects of the immedinte [ such as * Do these oxtensions pay ?"" * Was it [applause, said he was extremel obliged for the
wl" but they will remember that at our last absolutely necessary to build these extensions ?*’ | kind way in which his name hynd been included
yearly meoting I reminded them that we To answer these points properly I must carry in the vote of thanks to the Council. They had
could not always count upon such good harvests you back to the time when this was the Smyrna |a very good and safe property, and there was no
as that of 1883, and that we must look forward |and Aidin line, 83 miles in extent, and when |danger at all thieatening it. It being in an
to encountering from time to time a more or less | the Smyrna and Caseaba had a larger mileage | agricultural country there would be ups and
yoar as the result of a drought or something | and larger receipts. Now, let us see what would | downs and fluctuations in the traffic from year to
hing to a drought in Asia Minor, which [have been our position by theirs, because they | year, but taking the averages theirs was, he con-
might have the appearance of setting back our | traverse the same countrr and are troubled wit sidered, as good a property as any of the kind out
progress; and, as I then took the liberty of |the drought as we are. For the first 11 weeks of England— (Applause).
onutioning them against the possibility of such an | the Smyrna and Cassaba line have taken £18,087

event, I vonture now that it has ocourred to re- against £32,278, showing a decrease of £14,191. BAHIA AND SAN FRANCISCO.
peat what I then also said, that the level of pros- | It is not for me to speak of the Swyma and | The ordinary general meeting was held yestor«
perity which our railway has reached is founded | Cassaba line, but supposing that we had never |day (Friday), October 3, at Winchester House;
. on sold grounds, and that we may confidently gone beyond Aidin, it would have swept away Hon H. G. CampreLy in the chair,
hope that whereas the ocourrence of a bad year | all our net uminEl as nearly as possible, there- | The Smorerany (Mr. L. Micklem) read the
or a check in our prosperity will be in the future | fore we should have been unable to meet our | notice convening the meeting.
the exception, satisfactory reports and satisfactory | fixed charges. But thanks to our extensions we | The CuarrMan—If it is your pleasure we will
profits will be the rule. I ho _you will say for | have lost on the 11 weeks about £1,000 only, |as usual take the report as read - (Hear, hear).
me to our Shareholders that it is a great \D- | that is to say that the Smyrna and Aidin if | You will observe, gentlemen, no doubt with
mﬁul to me personally that I cannot be W'llh confined to the first plain where the drought | satisfaction, that the traffic on the main line has
i on this - Iouu;n of which | took place, would ve about halved the |increased to the amount of £3,600, but I must
- mothing iht absolute Phrd.i inability to reach Em receipts, whereas as it is we have lost|remind you that in comparing this with the same
the meeting in timo would have d::rivod me. Ifbarely £1,000, and I may mention as a sort of period in 1889 we are comparing it with a period
am, I assure you, sincerely sorry thus to mg«_m bonne bouche for the Shareholders that we received [of unusual depression and  stagoation, in
gll !ﬁg duties —however easy they may be—which | o telegram yesterday afterncon which shows that consequence of the Jlong drought and
oug Ilnrnl! to perform, and I remain Yours | last week's take was £9,000, as against £8,397 in | the low receipts which were the result of that
mﬂt:u \ (Signed) D. Pronxsr.”  [1889. There is another way of proving it— by [long drought. We are very glad to inform
wen, I am porfaoﬂg sure Mr. Plunket | the takes per mile ; and it is better to take a five you that the traffic returns for the months of July
it your sympathy in his lllna.u, and I |years' average. Taking five years, when we |and August of this year exceed those of the corre-
o b::t' endeavour to perform his duties in wero open to Aidin only, the takes were £063 per | sponding period of 1859 by the sum of £1,600, and
! "l!]l can. I propose to go over the mile; when we were open to Seraikeuy they were |alto, we are glad to be able to inform you, that
nport“. . as rapidly as T can for this reason, that we, | £1,194. For the two years ending June 30, 1890, | the coming harvest promises to be a and
oumd,l un.nki'ln bave placed matters before taking the average number of miles open at 248, | sutisfactory one. By telegraphic advices we learn
you as plainly as is possible.  As the third part- four gross takes have been £1,149. Whilst | that the political elections which have recently
;nq:h relating to the dividend will bo a separato | we took £1,195 gross for the five years’ taken place in the province of Bahia for the re-
reso ul.loni I need not speak to that. But I call your | average, we took £601 net; but hers, wluie we | tura of members to the House of Assembly in
imt.mbon n the letter of Mr. Purser t5 an increase | have taken £1,149, we take £640 net—ihat is | Brazil have passed off without any undue excite-
n the ":_'H"! charges to 4635 ﬂ:r oent., a8 | to say, we have a net inoreaso of £39 per mile | ment, and everything there is now quiet. We
ngainst 45:6% por cent, in 1889. That is, how- | during the last two years over the entire system feel confident that e shall continue to receive
over, d:r 8 'Lor{’ small rise when vou come to opened. I think, gentlemen, if Juu look at those | from the Republican Government the same courteous
WH b ﬂ'.l ;T prices of coal and’ iron, and I two points it wllfe:e imposaible for you to go | consideration and respect for our right, and the
:“I Ir!;t lnul of the inorease is a most away with any doubt in your mind that you have | due observance of them, as we have received
mﬂ'!l l'ldun. Ihe statements of ncoount | besn saved by these extensions. Having told you | under the Empire. In consequence, gentlemen,
nre llel s and the only alteration we have made | what the extensions are doing I want to give|of the demand which has been" made upon
:Lll; o 4, #0 that may distinotly understand { you an idea us regards the gost of chese extensions. [us by the Brazilian Government to run
the debt of the Ottoman Government is to be © old line from Bmyrna to Aidin cost £21,5600 |express trains we wero compelled to pur-

traffic of both the current and the next half year, -
altbough the traffic of July and August shows g
smull increase on the cor ing period.”
Your council, in imm#tlm Wmm
fully considered it. hey were by
the {mlod;e that Mr. Purser has of the subjeot.
You will have decreases, but do not be dig-
heartened by it. Remember that after the fat
kine came the lean kine. Now, this is the year
of lean kine ; let us hope that next : voﬂc.:‘?h

roduce fat kine— (Hear, hear). T will ude
Ey moving the following resolution :—

** That the report of the Council of Adminis.
tration, together with the statement of accounts to
30th Jul:o, 1800, now submitted, be received and
adopted.”’

lfr. Joskrm Hewry Trewny seconded the
motion, which was carried unanimously,

A resolution in favour of the payment of divi.
dend at the rate of 5s. per share was also adopted.

A vote of thanks to the Board of Directors and
to Mr. Purser, general manager and en neer, was

roposed by Mr. Rmip, and seconded by Mr.
IVEUSIDGE, and carried unanimously.

The Cnarmmax acknowledged the compliment

on behalf of the Board.




