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L cor ﬁe’bt Was
s ._an 1: thcn“"bc 'beheved fhat what
L bW ca.ﬂtd by the Du-c&crs the Trff ry.
' Prapgﬂmm i:ouicf have’ come from A;’}A
© miniftration ? "Does it not refleét on the-
Bigaﬁyx ‘of Pafliament, by ‘an implication
that ‘the Decifion of the {upreme Legif-
lature in  reftraiying  the" In”crea{’e ‘of
Dividen& whilft the' ﬁmpic Comra&
Bebmmrwd unpaid, ‘was' unfair ; “or
w%aﬁ,nmf they do not come ﬁ'om Admi-‘k
m{bmhon, cthat thc E", ight










’ ﬁeﬁ‘xmc to i,'dmx a Jufk :dea' of the Sma
liu Gompmys affaits. The Company ori-
ginally [th and 1 oth William 3d, 1697- 93]
1ént Government the Sum of ,(,‘z,boo,ooa;
‘and afterwards [6th Ann 1707] a further
Sémdf 4 1,200,000; making the ca;nml
;3,200,00@. ‘But afterwards, by agree-
‘“ﬁ}cnt with the Company’s Bond Creditors;
i z,ooc,ooo of this was turned into An-
\ In the late King's reign, 1743,
thc Campany lent a further Sum of
& 1,000,000 raifed on Annuities; | fo ‘that
the Government's Debt to the Propnctm's
.af India Stock is only 1,260,000 For
although the Debt to the Company is no~
‘minally £ 4,200,000, ‘ the Intercft of
“« £3,900,000 is payable to the Annuitants,
5 md,hqa Qo eonpcmn with the Intércﬂ: of -




~eola ral S:chuty 0F ; th'e Gbmpaﬁy,“buf
. the prefent Bond-Creditors have only
dcvcmment Security for £ 1,200,000
3amﬂy with the Proprietors and all other

s ~ Creditors of the Company, and the Intereft

of ‘this Sum only, amounting to [ 360

. goes into the Proprietary Stock.

e
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The Company, on their making the an T

Lof2 Millions to Government in 1697,
r‘.unptnwtc:c.i to borrow on Bond the Sﬁh of
,Qz.ooo,oao.

* Afterwards; in 1509, on makmg a fur-

‘thcr loan of £ 1,200,000 they had authority
to borrow £ 1,500,000,

.+ In 1720 an A& for fapporting public
L ‘Cr“iif empowered the Eaft-India Company

to “engraft [1,500,000 South Sea Stock,
+which a General Court of the India Oorna 4

_ipany, 3d Jenuary, 1740, had agrced to
'-'admit tobcengmﬁed, viz,

]




mfely regulated the grounds on whxch ﬁ?gy g
‘might borrow, conﬁnmg them in the
ﬂrongcﬁ terms “rnot to borrow, owe, or

“give fecurity for, any otheror greater fum
“~” or fams of money than fuch as fhall be
calf ) really and bona fide expended and laid
,,@ut in and for the buying of Goods,
* Ballion or Commodities to be exported
¢ for the proper account of the faid Com-
s pany, or thall be otherwife employed in
¢¢ their Trade, or fhall be really and bona
¢ fide lent on Bottomry on any Veffel in
« their Service.” This A& enabled the
Company to borrow fuch-a Sum as might
at the time of borrowing be due from the
~ Public to the Company, or £ 5,ooa,ooc m
ﬁw whole,
" Some alledge that as the propofed en-
k gﬁﬁir.«g of bﬁuth Sea Stock never took ef'...
fﬁé ompany have no nght to bor.-
by virtuc of tfxis A& however Lhe Aa;




e be in Jorce, but that ﬂnq {umgwh ﬁb«

re ce; mdma&b&qmtgﬁéh
1743, on the Company’s agreeing to

" mkc a further loan of [1,000,000, ail

i 44

;he powers and authorities that the -Com-
pany then poficfied are confirmed in as full

and ample manner as if inferted in that 9%,
.and confequently there can be no queﬁ on

the Company are empowered to borre, w
|

the Sum fpecified in the former ad, wh} -h
ftood un-repealed.—The aét of 1743 it

.powered them to borrow one mxlhon .norc

than they were before authorifed to bor-
row. But a fubfequent A& in 1749, for
rcducing the Intereft, enaés ‘¢ That the fe-

¢ yeral powers given to the faid Ubited
& Company by feveral AQs of Parliament

“ mow in force of raifing Money by Bonds
¢ under their common feal for the carry-
* ing on the Trade of the faid Company

*and lending Money" on Bottomry or
¢ otherwife as in the faid A&s, fome or one.

B

% of them, is mentioned, ﬂlall cmtma and




e i {hall be by them apphcd towavds tlw i
s dxfclm'ge of their prefent Bond Debt,
% and fhall be computed and confidered as
part of what they are fo empowered to
o bon'ow o W hat change this a& made in
ﬁc powers of borrowing 1 do not under-
i, nd, but it cannot be conftrued to'extend
fﬁgther than to Annuities fubfcribed fub-
feqient to that A&, |
It mult be confefled the powers of bote
towmg are not fo clearly defined in the -
Aés of Parliament as a Matter 8f this na«
ture ought to be, Nor is it mentioned
clearly whether their Bond-Debte abroad
are included in the Sum; though it appears
to me, that their Bond- Debt in  gencral
s meant as well abroad as at home,

i B ﬁw Anmnl Account of June, 1766,
o' - O -M"‘_y then owed on Bond
j the qucmment pdying In-



e 1 a,yomooc, amcmnnng to {,ﬂgl,obo
p« anuum, ‘

o Their Simple C(mtraé't Debts beuing
tereﬂ* amonnted to £.800,0c0. N
. They were alfo indebted for Freight the G
Som of [.200,000, for which ahhouéh

they .do not mominally pay Intereft, th&y s

muft in fa& give an equivalent to de

' Qwners by a higher rate of Freight, t_;vm

they could engage Ships at, were <(heir
Payments immediate. :

- They alfo ftood indebted to the Propri-
etors: of Private Trade, and to the Supra
Cargocs for Commiffion £.140,000. They
pay no Intereft on this Sum, bat itis a very
great injuftice to the Proprictors thereof,
to have their money withheld from them
without any compenfation, and is fuch a
: grf;evanc.c as ought to be rcmoved ex;her ,.
by prompt paym;:nt arby an dhm ice of
Iatetdi. :

At LT s
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agﬂannot be ferved at the chcapeﬁ fai
Thcy alfo then fiood mdcbted for,
toms L. §00,000.
‘i, The Nett Sales of the Compmy'
it 3,1768 £-3s200000.
¢, The Amount of. Expotts in Gdods an
Mmﬁfa&um £L-545,000. ]
The Amount of Cuftoms cﬁxmated
£.850,000. .
 The Home Expenecs of l:he Co
in lading and unlading their Goods, W
Salancs, &c. § per Cent, on Nmﬁ Sa
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“m The Bille: mdcea are m%ﬂaﬁ

h&ampt reckoned only at £. 228,000,
. but in the Annual Accompt of. 1766 they
© ftand at £.326,000, and in the above (tate-
‘ment there is no charge of the Indemmty
for Tea, which flands at £. 108,000 in the
. Dire@tors laft Eftimate: This Eflimare
 omits entzrely the Supra Cargoes Commif-
- fien, which ftands in the Asnual Accou‘nt
of 1766 at [.60,000.~~The Du‘c&ors ’ai&;‘;
Eftimate encreafes the Exports by Bullion
£.200,000. So that the above: State, by
which the Company’s Receipts are made
nearly equal to their payments, feems yery
favoumblc to thc onpmton.
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l’mpaetors w hqld Stock 'mthbut Cap;—
tal, and who have in view immenfe Ac~
q&mu_ons of Moncy by fallmg out on the
Rip 1t is admitted thechxﬂa;ure b
S n,g‘ht to prevent. Gaming in Skettle

‘ Gmnds, but it is gretcnded thqy’hm nQ

!

v%uch may in a dﬂy
Skztde Grounds, Membm ) .i
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mm s;a g of mvma.

. Whatever motives and difpofitions may

: pmoté the Commerce of an Individual,
it is. obvious the Fund-Holder is influence
ed by an @apa&won of an umncumbcr!ﬂ
Revense, = not depending on. Acci,ﬂeme
' mdm;be incertainty. of Crops, or of

/ s and which he has it in his

W ﬁrﬂi&ﬂfe of thh facxhty. when |

{ ‘_‘




“redtors, mamhuMkrtM&.m& bc re-,
4 Wwﬁwﬁ In@tances, and: cannot be
Mt ‘to give the multitude the Common -
‘M : m&atwﬁ ithe Company’s Concetns.
 The General: Courts: ought in fact o be-
e;,i?mmgmmwm 4 Court auppm
¢ g’*‘*’h’% mpoﬁiﬁlc%r the Cmmcree of thc
@dmpany to'be cxtended or improved by
: aﬁyimmrd%n*wrsmr refolutions forme
in Wﬁmmlﬂmmt‘. Commerce fo diftant
muﬁ depcn& on fo many &mﬂmt exr-
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ﬁoﬁa’"l Intcrcﬁ was ig obtam a hkc P;.L 32 d
b a% cx nﬁve Trade. by G

Many Pcoplc “have declaimed and'ﬂuq
that an Increafe of Inveﬁment woéid do
‘more hatm than good by Iowcrmg thc
“markets, fo thata Iarger quantity won,ld not
yield more gam.»’ﬂns is the very bbjc& to
be withed! we fhall be able with a revenue
at Ben gal to carry on this Trade when othér
Nations muft relinquifh it—But, if we
may Judge from the State of the Inveft-
“ments in India, this Plan ftands no ‘Chance
of being adopted, for the Inveftments of
1768 are lefs ‘than thofe of 1767 by
£z°5,975--m~

Chif}@ | .‘:85’581

ﬁt on {mall a;lventurcs, but that thh mk




F "tjt S\f George, 11th May, 1768 :
”Aexclulﬁve of Subordmatcs - ,C 173,100

a1

f"nwcfuﬁ cv dia Ch!ttavong and '
s Maulda, and i m ‘hands of Db e
) bachﬁdent ‘.; o

Bomb-ny, 13th May, 1768 -
~ Fort Marlboro "'gh 311t O, 1767, 17,494
&;ﬁwn, aﬂt Feb .1y68 #

- 31,169

i day

Lo

¢ Sotbat wheth:r we, conﬁder the. &afpm

‘ at mnﬁ bc obmops thc Com-
d a vcry Ih',t& attmtwn fm&




tha, wm;, tl;""qﬁcnt \yﬁxch mu& haw cnﬁwd
thxsﬂngdom is fuﬁcxcat to, make any

Y erc;, of Revch ,‘ q,}
£ ..m a moment ﬂ:&j










have patd alarge
fg'o cxpem;gé :pf ‘







Before it iseipe, B 0
‘Ne mmwww ‘ofl Mmes wis.

"“of Bpaih ‘is “befofe  every ‘body's
“eyes i Money ‘ublels it is the diffufed ac-
l;m!ﬁm‘ ‘of Tralde and Induftry, adds 6
mwaub of \the "neceffaries “of Life, and
’?ou’im& Luﬁuty, bt hurts the Come

“fricrce and Manufadares of a Country. :

& %meme ‘of a’ conquered Province i

i its natuve m&ly the fame as the Pros

. duce of ‘a Mine. Every Sum brought
 from M \mie%m‘xﬁug from an ex-
- Trade, mil nnu‘cafe the dlftreﬁs

' “‘*‘maﬁm by the»m %r cm'i

M‘Wurwh ‘ot pGWm"a! 5 The Bx+













' .*gwm %’fﬂt“d and ﬂ&md tha& '

R i Q}F? Of . l6°}0°0t pay-
in M ﬁe}r Capual Stouk ot

Debt of 3,300,000 fmm thc Pubhck
e, Q‘qm and after the zgth of September
;cdchd to an Anguity of £.128,000
‘ h" hy Parhament in one ye“afs
po gi;: aftex fhc 2 h of March 1 36 oﬁ*
paymvnt of !’axd wi olc Capztal Dn t; and,-
are w:llmg, have confcnted and agrecd to
p3y into the Excbcque: on gr. bcforc the
‘z4th of Decemh;c;, 1739 the fum of
&mo,cmao, without any Intereft or Ad-
ition. 10 1 thw' ;‘gud Capital Stock or cht,
fot tbe fame to be apphed ag bcrcafte;:
I ‘Bur ppoN sucH TrnMs,j’
Qeﬁg}wtms, GRMT 8, Conmnmrrmus, ‘
,mem an Pxévmmus, NEVERTKE-'
o }Ms mm A#';xn MaDE, &c.
- Now for preventin

v-q
fn




J may bc ablc to fuppott and ¢ wfy :
fhc T;ade tQ the Eaft-Indies, mth
' Secnrxry, and i improve the I'amc
Benchit qf tins Natxon, Wk, ,bac,:

f'rr'

fpr ;hc

Compahy to pay £. zoo,ooo, rby thc
24th of December, 1730 : :
Affcr the 2gth of ‘September, 1730, the -
hnnuxty of L x6o,qao, to be roduéed to

44444

)

: ‘K;”' ""1”7"3‘6, npd tﬁpﬁymen«t%ﬂﬂft? whele
Dcht, of £ 3,200,000, and Arrcars’ of
/Axninuity, thc Anmxi’%y t& Me”‘ e




or fxnil.-ré&"‘ fuidhe Bl sdlibosal Stock,
_Stock in Trade. or Moncy paid in for

Wy / 4 i

art “m& on} thc famc, or in the faxd Forts

.....

1or Eﬁatcs, qf or klangmg o the faxd Umt-

ed Company of, &c. and or unto which they

are, jball or may be entitied ; and ‘all and
every Pcrfon or Perfons, &c. who fhall

‘ “havc any pﬁrt or Interelt in the fame, or”

o any futurc, or other additional Stock,
stock in Trade, 'Monies, Pofleffions,

;Rx&hﬁs,. Hereditaments, or Eﬁatcs. of, or
.belongmg to, or that fhall or may be ac-

| :gmm/ gamed or obtained, by the Jaid Unit-
. nited. Company, .or. their Succeffors, {o long

*;:,,,aq,. tb?r {hall refpe&wely have ny fuch

&meuby the :Namc of the Umft~ |

SR



_ _td Company of M:rcﬁdfn’ts 6? “Eng?atid“
tradm_g to the Baft- Tndxes. and By '
; name fhall have pcrpctual Snectﬂ’wn, “and

W a Common Seal, and they and theit Succef-

fors by the name aforefaid, fhall be ablé
, am4 capable in Law, to bave, furcbqlé,
‘gfceﬂve, enfay, poffefs and retain to them;
and their Succeffors, Lands, Rents, Tene-
ments, and Hereditaments, of what kind,
nature, or quelity foever, and alfo to Jelf;
grant, demife, aliene, or difpofe of the fame:

And fhall have, hold and enjoy all Bene=
fits, Puvxlcdgcs Franchifes and ngﬁ’t‘dg
~which by any former A& of A&s; or aﬁ&
Charter or Charters, founded thereupon; ’
the faid United Company, might hold and
enjoy, which are not herein, or hercby al=
tered or varied:

And all perfons at’ the time tif fuch
- redemption of the yearly Fund of.
£.128,000, having any part or Interelt
in the principal Stock of £. ,zao,o&é. idd e
_in the faid additional Stock Stock in

Trade and Monies, pand in fot catrymg m

LA
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. ',udm muﬁm!;g ﬁ;ch rcdcmptmn maﬂi
bave and mmw to bavz and be enritled %o

o fame, and t@all future and other, the

| &'ﬁc@:, Monies, ﬂqf effions, Rights, Hereditas
wents and Eflates; to be acquired, gamed;
W or to belgng to the faid United
" fpany and ‘their Succeflors, and to all
. Ben "'", Profits, . Priviledges and Advan-
ﬂ;ﬁng or to arife therefrom, in pro-
: ‘J,.:);.m their | rcfpc&xve lharcs thm:m;

'Mmd@npmn of 'th¢ ycady ﬁmd
oict ,402 more (hall be res
sent; the fiid United
: to time, by Byps
L, T Y Lam.,‘,



:monal Stock and Stock “dn. tradc poﬁ'ef-
fions, {hall qualify any . perfons, Memhers
faid Company, to be Direcors for affairs
of faid Company, and what fhare fhall
;:quahfy Perfons to vote in a General Court,

-and for elefting Diretors, and N\for,, their

continuance or rcmqval,. ‘Igc‘apa,city Wor

Avoidance. . - WL R L
Nothth&andmg thc: Redempuoa, M
Y Company to enjoy the fole Trade, fubM
.‘\ to the provifo of Determination ; and any In-
mlpper {hall forfeit Veflel and appurtenan~
| i;cs,Goéds laden thereon, and proceeds,
and double the value as. m thc Aﬂ: uf 7&!1.

et
4

'f’:'"_.iv‘,»"?ﬁc’c’mmy‘bau En;oy aall Pl‘wl‘i&
i ﬁm : Adwmgm Fmtkd@“- #



" m&wmmon, or any. Claufe’ in ﬁrch ﬁ B
oqg"'ﬁhtrter are enafted, given, gmmd m_x
wided; MM‘ limited, - eflablifbed, or des.
daredto, for, touching or concerning tbcrwf
Company or Body Politick or Corponttv
cither by name of General Socicty, &c. or
Englifh Company, &c. or United Company,
 8ce. inot by this At altered or intended to
bg-',\mndf according to the tenor and true
ﬁigmmg of the faid A@s and Charters,
“and difcharged from all provifos and
ynditions of - Reédemption and Determination
erei w_mnmmd; ‘and the fame and, oxvery”c‘i
“them, awhereby ratified and confirmed .
and | L be continued to. be held and
jo) _‘_Mﬁ and be pfaéhfcd ahd put An
) mbyﬂ:w fmd Umted Company af

L yee

;Aﬁt%%ﬁd fecurmg to thcm
flors, the whole foleand ex:
M 2 ch!ﬁfle ]




and fog the ) pretentmg all ]
" ;:Snb}e&s tradmg ﬁmhﬂ aad f@r

r 7:“‘7.

Fi f aﬁs, and govmmagthh&am ane! Eu—v
an all refpeds, as fully and effcGually
as if the fame Profits, &c. were feverally
| repeated and at lasge re-enacted in the body

© of this A&, fubjec neverthelels to fuch

refritions, Covenants and Agreements,

mas‘am contained  in thc faid  Acts and Let-

ters Patent ‘now in Force, and not hereir
or l’mﬂay’ varied or altered, and fubje&t alfo’

. . to the following provifo. s g
oenilhae ar any tirne after March 25, 1766,
‘on 'three years notice and repayment of the

ﬁnpntal Srock’ of £ 3,200,000, then  the

* Right, Tule and Intereft of the faid United
. Company of; &ec. to the whole, Jole, and '

o ‘exz[a_t/;‘w Tude to the Eail-Indies ﬂ,




¢ 'f«m qarrytngon. at %li WW
‘_gctermnﬂm of the right to the fnk.

‘db -or. my p:u:t ofthen' own }om& Stod: j
Trade, Goods, Merchandizes, Eftate snd
Effedts, in common with other Sub;cag,
had in, to and from thofe parts. A
- The Company are reftrained from hnm
purchafing, enjoying, or poflcfiing, atany,
one time, any Mefluages, Lands, Rents,
Tenements, . or Hereditaments, of what
pature, kind, *‘or quality foever, in the
- Kingdom of Great-Britain, exceeding i
the whole the yearly value of £10,000, any,
- thing herein, or in any former A¢ or Chars.
ter granted to faid Company, in g, mfl
' mﬁhﬁmdmg. -
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fm- contﬁaiimé the «
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; Tgh vaxdcnd of :zl- per Cent, Tht Com-

@m&maf nmamd




s m : ?
‘mg tbe COmpany s pfcfent Dxﬁrefs
i d to' point ¢ out that whxch appcars to be.

the moft expedient.

~ When the Court of Directors found that
fhﬁ(’faﬂ: would be deficient, they applied
. to the Barik for a Loan ; But the Direors
‘of that Company did not think them/elves
anthorifed to encreafe the Debt to the Bank,
fo conf derably as the neceflities of the Eaft-
India dompany required, - though they
’agrecd to lcnd £. 100,000, on the Com-
pany’s Bond, and offered the further fum
0{‘*{ ioo,coa, on the private Bond of the
Dzrc&ors, who compofed the Committee of
'rmit‘ury ; the laft offer was not accepted.

"I“ﬁié Court of Directors alfo made appli-
ation to the f,opds of Trca[ury for affift~
ﬁb&i‘i‘tﬁe Pubhck ‘and, o the encou-
T%&ey mtf wath from thexr I‘..ord-‘

_l‘
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g N m») A
- ~One, to commutc thc Pubhck prt, ﬁf
; {,‘ :,zoo.ooo, for thc Arre,,ars wh;chpwmm
and would bccomc, auc to Govcmmc.n: by
”"f‘f‘Auguft 197844 A »

.. The other was, for the [anfhon of Parha-
ment to empower the Company to bormw

[,' x,ooo,ooo, on Bond. .

The Treafury very properly rephcd,, that
bcth thefe Propofitions were inadmiffibles
as thcy tended to leffen the Security of
the Company’s Creditors, and were con-
icqucmly 2 breach of Publick Faith.

i The Company nowy at the end of. ten
years Peace, owe in England £. 3,000,000
dn‘Bond, i, €. .£.1,800,000, more than
the Bond Creditors bave Publick Security
ifoms bcﬁdcs that the Compauy have a large
Bqnd-ngt in Indxa P:dpeﬁaons of fuch a
nature were. fottunatgly made. to; @mdwe;_‘.‘
&Mm’ﬂ?ﬂv hﬁd thcy b““_ ccepted, it muit.,
bc obvmus thc Company would ave been

e e
&\4"‘;1{1:#‘ 3
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K aer 3
ed to gmt danger, if ao; to dtﬁmas
t" e, A o *
’Ebp I.ncreaﬁ of . Capxtal has - mmy in-
commcnces attending it.—The diftrefs of
the Cumpany does not arife from 2 want of
Money or Credit to carry on theic Trade,
butis a zemporary want of Cafb, arifing from
an improvident management of their affairs;
an Increafe of Capital, it is true, relicves
the prefent exigency, but occalions a con=
ftant addition in the Company’s Difburfe-
ments to pay the Dividend on that encreafed

“Capital, and it appears from the Accompts
that the Company’s Sales will not admit any

fiich additional Charge confiftent with the

, mwﬂhryreduﬂﬁmn of their Bond-Debt; the :

of the Company’s Creditors does

'«A&l &&«M dupend on ‘the mgmade

g it Ahie Public ‘Funds, 250
W the: W
3 Capi%al, ; :





