
of ProprietOrs fee:med 'ill 
fatUI? ~eafure to b~ {c,n!1ble of the, equity: 

, . her~of, ' by re:ftr.ltni~g themfelves from 
" ' 

.. 

inoreafe o('Diviae\1d till this'Debt vas 
, . 

difchargtd. H , t 

, Can it then be believed, that w·hat is 
- ( 

now called by the Directors the :rreaJitr} 
PropOfiti'tJIlJ could h2.ve,' con e fl'O'ffi A~~ 
minifrr~tion ,r Does it nqt refleCt on 'tHe 
Dignity of Parliament, by a.n implic~~" o~ 
dht the , De Jilon ottl1o (upreme Legit .. 
lature in l'~Htra:h),ing the Incre.lfe ·' of 

Divide)l; whilll: the fimple ContraCt: 
Debts remajned unpaid, was unfair; ' or 
" • at leaH:) if they do not come from. Admi-

niftmtion, f.hat the D.j·r.ed:ors' thonght 

. they miglit be bribed by the pro{pect 
of a 1arge fum t ' let the 'Proprietors 
defraud their Creditor.s. ' IS it p~mble that 

the Trea[ury could not ()nly hear .hef<> 
, . . 

p 0. outlons with Rutien eJ • but reply, tha ,. 

C~ Tbey ' could ' not have thought them­

U felves ' .. . 



" ,f t ' pe~tnit the Proprietors to encr"afc the' r 

f' Dividend, had thefe ProprietQrs ofiel· ... 
, '. , . H~, '<:(d ,a ,lef,'l (u,m t11f',U 400,000.'" 1£ tht::, 

. \ 'e~)~pajI~y's' ,4ffi irs can ad,mit an Increafo. . 
~ oJ Dividend" the grounds of the re-fcfPdl~& 

,. . ~t11 ar{! reo:.}pved. ' if their· Debts are 
, .tH ~t, paid, , Do th,c AdlI}iniftration ~eal\ ' 
th~t they , v,m ' recommend to .'(>~itliamell t 

• ",. ! ~ , '#. • r 

t,o g~arat1;te~ payment 0 the Company's 
pebtsJ Au;' the;y fo little inqu1fit.ive into 

• ~ I· 

the !tate of d e Coq1P!1!ny:s Affairs, as not ' 
, • 1 .. 

to know that a very fil)al1 part ofthefe 

D~t$ a,r.e 'yet paid r 0 r , ri~ they ~eall' 
to leave the €;reditors to ll1ift ' for' t lem.... , 

, te1~es, ' and get aJl l'lrIY~~!l r " 
, " A Klri~Jo01' divided againfl itle1{cart~ 

" ~pt nand;" if tllis predit1:ion He u iver .. ' 
L '?f ,~ 

f~l, the,ruin of the Company ,is much to be 
fflared, "£9r tbendividuals who form thi'> I ., 

. Ct>tn:patlY and the, Adminiftration, wh 
. , I 



,) 19ht to fllperint($nd and ptoted: it, are 0 

ivided and all fo little attentive to the 
real Interefi: of the Company and of'the 

Public, hat nothing lefs than a ira Ie ' 

can fav~ this important r. latter frorn de­

'firuCtion, i thde diforders are not {peedi! i 
r mo"ed 

efore it is po~ible to form ~lly plan 

:tccommodat" on, it is neceffary to exami (J 

into the cl1cumfiance of the Company. , 
• 

T.e Company's Stock is nommally 

[, 3,200,000, on which S 1m the Propri­

e or'; rect!ive a Dividend; but as only 87!' 
per Cent. hM been paid in, the ompal)1 

as only received £ 2,800,000 from th 

ProDrietots, who are therefore Hable to a .. . 

all of IZ-r per Cent. on their Stock. * ' . 
he Company's Bond-Debt is a fubjeCt, 

without a knowledge wher of, it is fcarce 

poffible 
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"om Ie to (arm a juft idea of the 'State 'Of 
the Comranl"s ail-airs. The Company ori ... 

ginally [9th and lota Vvilllam 3d, 1697-9 J 
lent Government the Sum of £2,'000,000, 

and afterwards [6th Ann 17°7] a furt ler 

8. m of /; [,200,000, mak.ing the Capital 

.,'.'3,200,000. B~t afterwards, ' by agree­

::- ent vith the Company' B nd Creditors, 

;.£ 2,OOO,OGO of thi~ w'as lurned int An­

m.hies. In the late Kjng's reign, 1743, 

the Company lent a further Sum ot 
[, 1,000,000 raifed on Annuities; fa that 
the Government's Deut to the Proprietors 

of India Stock is only £ 1,200,000: For 

although the Debt to the Company is no" 

minally [.4,200,000, th.., Intercfl; of 

£3,000,000 is payable to the Annuitants, 

and has no connexion with the Intereft of 

the Proprietors; The Annuitant's Mon y 
being kept in a fcparate C!h; and the 

Company having an allowance of £8000 

per Ann. ti om Government for keeping: 

the Books. The Ann itants have the 

o colateral 



,obteral Security, of the Company, 
the PI' fent Bond-Creditors' have only 
Gov~rnment Security for £ 1,2QO,'000 

jointly. with the Proprtetors and all bther 

, Creditors of the Company 1 and the Intere!t 

. of this Sum only, amounting to £36j ~oO 

goes into the Proprietary Stock. r 
The Company, 011 their making th~ I .1111 

of 2 Millions to Government in I697, re 
. ~ 

irnpowered to borrow on Bond the S ., .h of 
, [,2,000,060. 

~fterwal"ds, in 1707, on maldng a ftir­
t er loan of [, 1,200,000 they had' authority 
to borrow £1,500;000. ' 

'In 1720 an ACt fOf fupporting public 

, Credit empowered the Eafl::-India Co"mpany 
to -engr~f.t £ ,1,.;00,000 South Sea Stock,· 
which a General Court of the India ·Com..r 

pany~ 3d JanuaryjJ7~"i had agreed to' 
admit to .be engrafted, viz • . 

£ 640 ,000 to preft:n t Proprietors of £ 3,2.00,000. 

260 .. 000 to l'refe"t and new Propri~t(lr$. 



, ,This Aa: 'rn~arged the Company's po iller 
()f bot~owing, bl1t at the fame time 'ery, 

wifely regulated the g ounds on which th y 
. Jnight borrow, con.fining them in \he 

fl.rongei1: terms (~riot to hon"ow, owe,r 

, ~ive. fecurity· for, any other or greater fUtn: 
Ql~ or (urns of money than furh as {hall b~ 

.. ' ti really and bona fide expended and laid 

~I\:~ut ill ' and for the buying ' of Goods, 

,~ , uilion or Commodities to be exported 
.. " \ 

f ,C fOk~ the proper account of the faid Com,.. 

~, pany, or ihall be otherwife employed in 

H their Trade, or {hall be re~lly and bona 

(C fide lent on Bottomry on any Veife1 in 

'" their Service:' This ACt enabled the 

Company to borrow fuch· a Sum as might 
at the time. of borrow~g be due from the 

Public , to the Company, or £s,o'OJqI OOO in 
the whol(!, 

~ 

Some alledge that as the propoCed en-

~rafti.ng of South Sea Stock never took ef­

fect, the Company have no right to bor­

, fO'~ try virtue of tbis Ad:; however the Aet: . 
G 2 remetn .. 



, remained in Force j and in a fubfeq uent At: • 

in 1743, on the Company's agreeing to 
. tnake a furthe~ loan of £ 1,qoo,ooo, ail 

th'e powers and authorities that the ·Com,. 

pany then poffeifed a,re confirmed in as fuU 

find ample manner as if inferted in that lJ-:';, 

and confeq uently there can be no queft. ')n 
the Company are empowered to borr' w 

the Sum iip cified in the former act, wh _h . 1 
frood un-repealed.-.The aCt f '743 f,n-

powered them to borrow one million .Ilore 

than they were before authorlfc;d to bor­

row. But a fubfequent Act in 1749, for 

reducing tlIe lntereft, enacts" That the fe­

u vera} powers given to the [aid United 
~( Company by feveral ACts of Parliament 

" now in force of raifing Money by Bonds 

"under their common real for the carrv-
; 

" ing on the Trade of the faid Company 

. ' and lending Money" on Bottomry or 
f' otherwi{e ns in the [aid Acts, fome or I e 
H of them, is mentioned, !hall C01J!tflue al'ld 

but that the fums \\' hich the 

faic\ 
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~. F., i,~' Com~a~y !haH raile by Sale of A 
" nuities hy virtue of this A?l;. as aforefai , 

' Ie {hall be by thetu applied towards the 

f' difcharge of their prefen t Bond Debt, 

cc and i1:lall be computed and configertd as 
r<., part of .what tLey are (0 empowered to 

' f borrow:" :\;V::hat change this act made in 
,,1')6 powers of borrowing I do not under ... 

i nd, but it Cll.nnot be cuufirued to cxte ld 

f'ct ther than to Annuities fubfcribed fub­

feqt~~nt to tha.t Acr,. 
It, man: be confeued the powers of bot,.. 

rowing are not fo clearly defined in the 

Acts ~f Parliatnent as a M~tter of this tll .. 

tare ought to be, . Nor is it mentioned 

dearly whether their Bond-Debts abroad 

are included in the Sum; though it appears 

to me, that their Bond-Debt in, general 
is me:mt as well abroad aD at home. 

By tl~e Annual' Accou~t of june, 1766, , 
~ ~ 

, , the Company then owed on B nd ., , 
C .2..9,00,000'; the Government pdying If. 

I tcreft onlyon l.1~2QO~090,' The Company 
therefore 



to p:iy Intcrefton a Surplus 
of [,.J,700,000: a.mo~nting to {,'51,0'0(,) 

per ~tiu~m. 
Their Simple ContraCt Debts bearing ltl .. 

, tcreft amounted to £.8'00,'00'0. 

They were alfc indebted, for Freight 
Sum '0f 1:.20'0,0'0'0, for wbidl altll.ouo 1 

tbey . do not notninal1y pay Intereft, thl'/ -, 
muil: in faCt give an equivalent to tI' e 
Owners by a higher rate ,of Freight, tr1an 
they could en~age Shjps~t) were .:beir 

Payments immedin.te. 

They al[o frooa "indebted to the Propri." 

etors' of Private Trade, and to th~ Supra 

Cargoes {or Cammiffion £. J 40,0'00. They 
pay no Intereft on tbis Sum, but it is a very 

.great injuftice to the ProprietQrs thereof. 
to have. their money withheld from them 

without any compenfatio,n, and is fuch a 
gri,evance as ought to be removed, eithel\ 

by prompt l'ayment 9f by an allowanc~ _of 

Interell 



The' al[o , owed ' for ' Trad~(fu(,mis Bills 
." 

, l.l 57.000,' which is parallel to th~ cafe 'of 
the. O.\vncf$of the Shipping~ , £01' if the 
Company do not pay teady-money they 
~~nnot be ferved at tiu~ cheapetl: rate • . 

,i They alio then il;dod indebted for Cu ;" 
It, 

[J}ms r.SQO,ooo. 
""",",',j ~ 

'\rThe Nett Sales of' the Company were~ i 

Jt ,,1768, [,,3:2QOtOOO • 

. ,;:'he Amount of Expotts in. Goods and 
• 

~Ianufaaures £'545,000. 
The Ama'PM of CuQom$ eftimated a . 

£.850 ,000. 
" The. Home Expences , of the C I)jpany 

in lading atld unlading their Gbods, Wages; , 
Salaries" &c. 5 .per Cent. on Nett ' Salei 
[,.160,000. 

The Arnot nt tJf Freight" &c. for iheU 
'Shipping l: .5°0,0'00. 

TheCommiffion ,~o , ~upra €argoes 
£,60,000. 

FrIDffi we- have a 



t f the National Advantage attelldij)i~ this 
-Trade. 

The General State of the Company's Af.;;. 

fairs for one year will Hand thus. 
Nett SaleS £'3;1.00,000 

Expor"ts at £'545,000 

Freight 500,000 
Home Expences 16c,000 

Supra Cargoes 60,000 
Bills from India aSI 

per annual Ac- 300, 090 
count, 1766 

---- I,56S,oob 
Cufl:oms 85o,000 2,.P5,060 

_________ --.-I 

Ballance i'n favour of the Company 785,00" 

Out of this S In is to be paid 
Interefl: to Bond Creditors £.50,000 

Do. o)'} £.8oQ,ooo Simple 1 ' 
Contratt Debts S 24,000 

Dividend 10 per Cent: 320,000 

-~-- 394;COO 
GQvernment 

• Deficiency £.9,obO 
__ .oi~-""_ 

So that by th's Statement the Company 

would at home annually have a Ballance a .... 

gainft them of [,-9,000 after paying the 
Dividend, 



Divid '?dt lnte fl; n "Bond Si \p'le 
Contrad: Debts, and the S ipcr d- to 

- vernment. It is inaeed (lledo-ed the o . 
Simple Contract Debts are now only 
C· 500 )000 and confeq end the nterdt. 

ol11y£.I5>0001nfteadof£.z4,oOo, "hi. 
w?,Jld tl:ake the 4~co12 pt of 1 ecei

L 
t5 a.Il 

D {burfementl~ qual. But if the Accon pt~ 
~ . 

dr,twn \p by the Dir ,ctors be jufl, thi~ 

cal,oot he true, fOf. the A mount 

by the Ac,-omptltnt .. as is the Amount 

Exports; The Home Exp nees are univct­
[ally al1(ny 'cd to be 5 per Cent. nd 11 e 
fum total of this Artie e i. tlo~ enoug \ 

admit any confider3.blc Saving. The Freight 

was reckoned at £. 5°0,000 in the 'vi-. 
dences given to Parliament, and fi:aods at 

£'. 5 20, 000 in the nir Ctors lail: ¥-fiimate. 
The Cul10ms h:we been ct1:imated at 

["900,000, and in the DireCtors 1 fi. E(li­

mate th"v are fCC 'oned £.93° ,000. 1() 

that this rtide docs not ap ea to bt: over-
n rat 



Accompt reckoned only at l.,o' 228,000,. 

but in the Annual Actompt of· 1766 they 
. ftalld at [,. 326,000" and in the ab9v . ftate..; 

ment there is no charge of the Ihdemllity 
fot Tea, which frand . at £0108,000 in the 
Dir Clors- la.A: Eitimate: This Efii11)a~e· 

I 

omits entirely he Supra Cargoes Comtnif. 
non, brch frands in the Al'lnual A'CCOU3t 

of 1766 a [.60,00<;.":'" The DireClors "ail: 
Eftimate ener afes h Export by Bullio 
'Ii. 200,000. So tha the above State, by 

'! which the Company's Receipts are madtt 
nearlyeq,ual to their payments, {eems very 
fav,uHl.ble to the PFoprietors • 

.. 



Nett Sal. 
P duCt Cuftoms 

Freight 

Pitted 

p,xports in Good. 
;Bullion 
!lome Ex ences 
Irtdia Btlls 
poveTm en,t 
Divideud J opere 
'Intere{!; on Bonds 
I . demnity ~n re~ 

f.·919,37~ 
.$1°.,520 

Sop,<!lOO 
200.000 
1'94.,09/) 
2.28,000 

+00,000 
t. 320,,000 

50~8.so 
JOS?77~ 

S~pra ca{g.oe.o I 
(::ommHIion, fay 0 ly f 

Intereft on limp e 2 
,ContraCt l>ebti, fay UJuy I 

, xpoxt under"fatcd no ,POP 

L· 7,3'( 

for on an Averaf1eof five Years the Exports 

amount to [.6l9,126, and the l?roprie or , 
are to enga~e to export to that Amount .. 

, T. b J\vcrage incl~dca i{i1itary and N:tval St<>re~, 
which they lid not engage to export any c rt.un 
am unt-but in 1769 and J 770, the export' (exdufi, e 
IQf Bullion) amounted to above £.600,000 ~ch year" 

II z ' S~ 



So . th~t by 
favour of the Company, even if the Di­

vidend is not encrea(ed, is under £ . .')0,000 

pe annum, and therefore it muit be Ob­

,Iiaus their Charter would expire long be­

fore they could payoff their Simp~e C('n­

tra(): D~bts, and the £.1,700)000 Surplus 

Boods. Indeed this is the Cafe, even if 
~ve admit the Ballance of [, , 200,000 as 

j1atcd by the DireCtors. Granting that the 
~ 

Comp ny ihall continue in pea e all th~ 

time. 

It roua be vel'y obviou$ from this State­

ment, that he Company are not only un­

able to pay fa large a [um:as £.400>000 to 
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ebts ~ 11 pro-

ation, 

whe her in a Corporate or Inciividn.l 
. Capacity, is indepe' dant of the:; uprem 

JurifdiCtioll of Parliament : 0 one wiiI 

be bold e ough to avow an 

ance of this Authority. 

No Law or Inftitution can 

perfeCt : Exigencies of tim s and circum­

fiances w,i 1 conO:ano.1y require reform, • 
~nd i is ridiculous to fay Abufes {hal ,not . 

be corrcClerl hecatlfe they were no fore­

feen, or perhaps "bed, fe i would have 

been dangerous to hav'e provided all ef­

feCtual emeciy, It is the £Irft dnty of 

Goverr ment to interpole here abufes 

are apparent. 
HO\ye ' er facred privatt! 

be conLdered in a Fr~e State; this StClI-



p ffe,ffion of' nhoritanc. Sharpers 
every denomination, although they nay 

e1ud,e, are nq.t me~t to b~ prpteCl:ed by 
the Law. 

U,nnappily f9 r. the CompaQ-Y, It's lnte ... 
Teft is betrayed by a Crew of Specu~atin&" 

I Proprietors \fho hol4 ~to~k without Capi­
~al, and who have in iew immenfe Ac ... . " 

q Hitions of Mo~ey by. feUiIlg 0\ t on the 
I if. it is admi.tted the Legifla, ure has 

right to prevent Gaming in Sk ttl 
;' • &. 

.. '(,founds, bllt it ~s p,retended they l~ave no 
uthori y to r thain that [pedes of it, 

, .. . , 

v. ,ich may in a day raife from. the 
Skt!ttl Grounds, Men;bers of p,lrliameDt 

• '. ' t . ' 

nndLegifiators of this Kingdom. 
Trt! ruin of IqdividQ~ls and qf Family'~ 

~ ~ . ' 

is in at er kinds of Gaming thought all 
I ' I 

• 0 0ea not beneath the attentio~ of Go,:" 
, ernm 11 ", bl1r, ~P me' men~s op'nio~, 
a fouuda ~on may 'Le laid for the ruin of 

! 

thoufands, an ... d for the deft uCl:ion of the 
and ~ominiQn of this King .. 

dOln" 



ho are the glcatett 

Stock-Jobber.. Before the Dutch are in 

trod~ced into the Comparifo'n an a:: 0 

, Parliament 1hould b paffed to 

Bankruptcy, a in HoHan4, punilhabl 

whh Death. The Gambler who, ha"j . 

ftudied every chance of the Dye, an 
overcome every cmot" on of the min ,. 

makes hazard the occupation of his Lif I 

might with as nnch trutl infil tha 

his occupation is a. Trade. Both ftand 

(In the fam grau 'd; as both are co fi .. 
dent of Gain to afife, from the Lol~ of' 



where convenit:ncy 

ntage to one·s-felf. 

Having b'efore infiiled on t e rights of 

the Company, o.nd pointed out the great 

danger that would attend the right, be ... 
ing allY where eIfe; It may [eem thaI. · 

v h t ha~ been j 0: {aid is a contradiCtion , 

to thefe pofitions. But the Rigbu , and 

lrzlerejJ of the Company are very different 

from thofe of the Illdiv 'duals who form 

tne corporate Body. . 

The Proprietors of India-Stock have 

on all oecalions urged, that they ought to 

be con1idered merely as Private Merchants, 

entitled to all advantages they can acquire; 

an I f:lL,thcr alledge that as Government 

would not have made good their LoCs, if 
the C mpany haa been ruined by the 

Fortune of War, the Government cannot 

therefore without injufl:ice claim any part 

of what the Company has acquired. 

There Allegations blear aemblance of 

p anubility, and tho'ugh perhaps no ~ir­
int-refted 



.. 

many perfous 

B\,)t examining to he bo torn, 
nothing w.il1 be more clear than that the 
Proprietors of India Stock talmot be con­

fidered as Indi".Jidtial Mere at til, an that 

hey CaJJn()t be entit d to the un j itc: 

poifeffio which ~hty claim. . 

The Friends to th Company hav a1 .. 
ways infifted, that he Indi Co l.. 1 Y 
is no A-fot:opt;1y but a joint-Sioe!:. . 

A Joint-Stock is an excluuve rig 
granted to a. eor )or~te Body for t e 

gmeral advantage, from a prefum tion th t 

under fuch refiricHon the Commel'ce 

will be carried on, mofl: to the Arlv n .. 

, chants, 



dlants, 
is not) and c nllot be refponfible in pctfo 
and pro perry for- th Debts of the Join .. 

Stock: all he CIJ~ lo~ i his Cancer ill' 
the J int.Stock. , 

And this alfo evinces he very great i 1-

propriety in th ptefent rna e of the Com .. 

pa~is Authorit, The Company's Sock 
hejn~ £~ 3,2 0,000 . comprehends '640,;) 

naHfications. At . prefent the lift of 

P oprie ors .ont ins 2120, which nurobe 

m eh exceeds wI}' t it ever did before, 

and arift s from the many Split-vvtu. r 
tl efe rc are 

l St5 fingle ,'otes )vhich hola £. 90i.SOO StC',cl: 
and 306 Perrons, who hold ore than} 
/:. fOo, poiICf$ • :1,19%.5°0 

Thefe 306 ought to hay 4585 votes. 

So that the roprietors of ~bQve .;.. of the 

Stock, have only: ahout ~ of 'he Authority. 

The old mode of having votes ac(.ordin 

to Property in Stock, was found to throw 

thcp'ower into the hands of a few, but 



. 
mode of fplitting 

worfe ill i ts it etts as it make a Tr de 

\ bf tb~ Cornpal~y's AffairB ~ and the Houfe­
hold Troops' belonging 0 the Shipping, 

. &c. fupport an inte:rei incompatible witn 
the. al inte ell: of the Company, and o· 

the P opr" etors who d pend only on the 

Comp~llfs Pl'bfperity. Whilfi: the ~l­
reCtors have fo much at twill in their dif­
pofal, they will always be Slaves to t ,6 

iut refted Prop~ietors. " \ 

The CriterIon of the CompallY's I r (­
peri 'J, is it being in a ·1ituation to 

purft.le the great and important oneef ... 

lions of the Charter itl the mpnner moil: 

txtenfive, moR fecure, and moll: for th. 

Intereft of the ation. 

It having now been ibewn that th 
Intereft of the Company is V~(y tliftinCl: 

from the Emolum nt of the. I ldi "dual 
. I 

rroprietor~) wlo at any parti ula.r per'od 

~ rr~l the C r~orate Body, a.nd t! 3.t thefe 

l'tof,rietofs cannot bt! onfidercd a Indi-
1 2. 



vidual Merchants, and therefore, that the 

acquifitions of the Company cannot be 

compared to the property of fuch Indivi­

duals gained "by their Labours. It re­

maim to be. examined what is the ade­

quate a.nd ample compenfatjon to ~hich 

every f oprietor of {. 00 Stock" is en~ 

tided u del' th~ Publick SanCtion. ' 

The example of " every d y fhews too 
plainly to admit II difpute) that the l"e 
gifiature has a l~gal confi:ituti.on'll righ t 

{tlr the fuppDfed General Good' to deprive 

Indidol a1s, even of the'r private propt.r 
n a ac:equate compenfation j . which 
cmp nlation is 110 to be d~tennined by 
~c Fancy' or Imagination of the Pro-

could not lofe more than 
there-



'," qU4~e compcnfation. 'f the Bro ri tor .u·e 

a Dividend of 8 pt;t' Cen i~ 

can ot b·;t be ack'l1oy.,11I;,;dg~d to be a very 

Q1fJJJ/~ reward. And thl;tt every thing more 

fhou d be lCC Ired for th~ Pu/;/ick. 
,It has b~en alledO'ca, the Limitation 0 . ' 

Dividend, d mp the Spirit of Enterprize, 

and reUrains C01l1,tnerqe, hy depriving th~ 
Proprietors orall objeCt of Adt-antage. 

To this two things occur in r ply. 
Firft, . Gran ing tht a "ljedion to . he well 
grounded in general, Retlraining the Divi .. 



t eir Commercial Enterptize1 c~uld 
a 'atnped by To ' !hort ~ r~ftr' ''lot, 
promotes Improvell1ent artd E~fcn wn of 
Trade, ' bf hav'ng a flo,v of Caih t the 
Difpoful of the Dire.tlQfs. BUy£1,lg St()ck ,., 
-tl)tt~?lJ! pro/crty;' is the only ",Enterpr1z • 
this Limitation of Dividend would 'reftrai.o. 
The i~l effeCt, an Increafe <>f DivideIld, 

" las ha.d ·on the fu:ports : wil~appear by • 
~he State of' Export~ drawn up by the 
Accomp~ant;d for the Amt)\,tnt 'of Exports ' 

' fro~ Sep,tember 1764, to September 768, 
• ! was £.",:t,586..1~7 ;bq't 'in , the two fu.e" 
ce~ding ycars finc~ thl!l Illcre~fc of Divi,,: 
dena ort1r ;C. I,04~,932 ~ SO ,that ' ~he 



1 

cCtion i~ in irfelf groun lefs, -ana th t a 

Spirit of Enterprize is not n1(tl al to tho 

Proprietors, even had they no motives of 
Intetefl.: in an Increafe of Dividend . ... 

¥hatever motives and difpofi ions n ay 
promote the Commerce of an Individual, 
it is obvious th und-Holder i- influenc 

cd by ' an expeCtation f an unincumbered 

Revenue, not depending on Accidc~ t 

and the incertainty. of Crop, or of 
Tenants, a nd which he has it in hi 

power to dHi?ofe of ~ith facirty, when. 
ever his Commerce or .other Concerns 

ceq uire money. 

The management of every C01'.porate 
Body muft remain in the DireCtor J ~ho 

. alone havt before tl em a v·ew of t.1C Ca!h. 
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. right Gffupedntending tueir Coridt t't) ftnd 
1 here ,there i. robm tb '(tifped: any tinl!1:et 

. ~, 

or ihudulent ir;ltent ons, ih ! Community 
l'l)tliX na;ve a power of oVt:r-ruling ' 'he D~ .. 
'teCl;ol"s, but tmdoub~edJ'Y thi mu,ft b~ lie'!", 

ft,rained . to filel) Inital.lc€s, and (j!!unot be 

« meant to' giV'e the multitude the C()tnraoll 
1~hagement -of the Company' Ccncetfls. 

T e Oeneral Cou-rts . ought it. ,fact to be ' 
• 

nothing more than a Court of App~a1. 
I' It is impofli t. Ie' for ' the Comrl.lerce o(the ' 

Company to' he extended or improved 1:>y 
-any Idea th1"ownout, or refolutions formt3d 

in a General Court. Cotnmerce (0 diftalit 

muff depend on fo many concurrent cir .. 
cUl,nfumces th~t the' utmotl attention,; and 

the molt ampl~ i'ntQrmation only, can give 
. :t. probability of Succefs to auy n,ew under .. 

, ~al ing" or ~v~n to d(rry tin die old branches 

in .the mall,t1er moft advant~geous. 

The more extehfive the Company's Com ... 

merce is~ the greatel' number or people will 
they ~IDploy) and t 'e greater . will De the 
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fit on fmall ~dventures, but that the rta 
ti~nal Ihtereil: was to obtain a like profit on 

• an ~x.tenfive Trade; . . 
Many p'eopie have declaimed and :fald: 

diat ~rf Illcre~[e Of Inveihnent w(}u1d do 
.' ' . 'j-' .. • 

more haim than good by lowering the 
. -markets, {o that a larger quantity would Oot 

yIeld more gain.---TMs is the very objcet to 
be wii11ea r we {haIl be able with a rt've11l1t? 

at Bengal to carryon this Trade when 'other 

Nations muff re1il1qlii!h ·jt....:...Sut, if we 
may judge from the State of the Invefi ... 
merits in Iudia, this Plan :fl:ands no Chance 
of bddgadopted, for the Inveftments of 
1768 aTe lef~ than thofe of 1767 by 
[,.<;,°S,915-viz• ' 

China £8r"$OI 
Bengal ~8,~03 

. BOlnbay 34,084' 
Fort St. George 38,304 
Mocha: ' 
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. At tbe fame time that bv their 't:ltement . . 
of Calli there remain d at the ft:vcrai S 'l-

~ tlements in India above One lV[illion in 
Specie, viz. 

Fort St. George, t Ith lVfay~ 1768, 

cxc1utive of Subordinates - ;( 1731100 

Fort Wmiam, 4th March, 17681 
cxclufiv~ of Chittagong anI.! 
Maulda, and in hands of Dur-

bar Refident .. ... - 43t,r69 

Bomb~y, 13th May, 1768 84,432 
For~ Marlborough, 31ft Oct 17671 17,4.94 
Cq.f.\ton, 21ft Feb. I 68, 386#tI9 

£J '0 92,3;r 4 
So that whether wt: cOlluder the difpo .. 

, fitton to increafe Dividend or t refillce 
their Trade, it mufr be obvious the Com ... 

pany demand ~ very {hit: attentto ffom 
the Public. 

, During the late var ' the diftrefs of the 

Company was very great: At home every 
refource was drained ',to the Iafi fartl-Hug: 
For the truth of this ! appeal to tnofe 

K z Gentle-



Gentlemen who were in th Secret 

Company. was t()O alarming for the infpec­
cion of t1J,:eJltY-:!OlW, and to t,h~ Gentlem ~n) 
'V ho fined the Stations of Truft abroad, 
"rhey we l' know how near the Brink of 
a Pl'ccipice the Coml a,ny t"hen was.~Ar.,d 
if the Co~npany had became ba1,kr~pt in 

, . 
the w.ar" the event ~'hich m f1: hav"" enfued. 
to ~ this Killgdom is fufficietlt to ma,ke a )y . 
,collfi'detate man thudder. {-

I 

t 13haU the GUi.'\rdians of, fo important a. 
branch of National Comm~rcel of Revenue, 
QI I;:>ominion, forgetting . in a moment the 
evH 1I6u~ v.rhkh has paft over, Javifh in the 
frrl1 fun· {him; day the {toles for the win er r 

. " Wilt · anyone da, e t fay tha a. 'War in 

Europe, .A~tidents ~n India or othel' UIi-



t "" !'.,,' 

:,".~ou :l'~~~iU iO,tl1i$, ye,ar, be PQiTeffed of 

SUfll adequat¢ tt"l the. ,expence of a gert~r2l 
~, ' 

,*~l Wa~d \\4bidl\ may fufpelld their rtilven"eg 
~: , '.' I 

~l !'nd mp.ft ~Ilc,feafe imrnel~fely theil' :tv.filitary, 
~ ';~ E:'Xpep~!..\s . !, It,h*s been raid th~ Company' 
~ "~~haci ' imillion: in 'hfor.ve \ rhell ,tae ltltc In-
, . til .. '; , • 

, . ~~~n ,W~rw'a:~. cQmm~nced; thi~ 's proba- ' 

'" " .§1,e'j:;fr0~1l t'~ ,t~HDtv'.irtg State of' MiHt:uy 
nithurfe'ine:ntt{ froli} 1754 to f76 S and ftc'"' 
,epts f1:0Lll , the Indian PQ\\'{;l'S aI' fronl 
.(:edee;lJ)iltriCls: Thi.l\!c-:ount !:luft be 

I " (nntb~ntiq'~ 3r;>h ~s confQrIuahle to Wl1~t thq 
, ,'l" . ~ 

. ,Cap1i?apx.r'liicl ~e(o~~ a great Atfemblr, 
\ ;. 



r: 
~tatd of Expences :incurred by \Var, ana Silins received 

by the Company. 
F~ceipl9 . J!l all~nce 

Revenue Slim. received in flvpur of a in~ 

~75' tb '''S~ when lowered theDiv.from Sto 6 p.C. ,go,19l' .S. It 
J?5~ 11SS J,48;,lIi7' 8. 1 . 
~759 1,367· o.ot 6 f ~33>97" 5' 7.l 
:1760 H5,73S' J4' oS" 1]0,75' 4· 0 t 1,04l,tz6. H. IS 
1761 n, '19»' 3' 0 1ItS,40J • Co, 0 1183,01'1. 13, S 
:n6z ;4°,458. 19' 0 63,2h. S. <> 1137,864. 19. (, 
·,,6'J 745.5(,6. '2. \) VI .-401. 7. 6 
176+ £U,J45' 14. 0 ~75,0Q0. O. I) 917,8)4. o. 10 

~~ Camp ny 
430,00 0 

1.480,000 

{ 1,618,000 

5~S,ooo 
34,ooQ 

SS;009 
549'coo 
496,000 1765 1,046,1),H' J. ° 65 ,soo. f' 0 J>2 ~3,J9~ · 11, 9 

F --.-- -_.;.;;... ___ • 

Reve",·et3,"9~,oQ6. 3, 0 1,649,9.38• 9' CI S,H1/0S2. n. 9 
;5\1llluetdl" 1,649,9,8. 9' 0 

! 

',ElIpt'lceS )lot rcdp('ea~lc to any year 892,401. ~. IS 

Jlm('IUllf of filit3ry :!1'lfCllctl from 1754 til 1765 3,6Y4;S74. 14· 9 
",Rcceil'ts from llldial). l' w~.rs ~rui Ceded ·DiftriCb 5.347.944. 12. 0 

, 
:C. 3J~86,63~' 2, 9 

By this Account it appears the Eall: In-
. ' . 

dia Company expend d ir \Var, a Sum 

larg..::r than their whole Capital, more than 

they received by thefe Wars; which [urn of 

£3,286,630 l'llUft have been ither their ' 

Gains in Trade or l\4oney borrowed during 

the War, for the Million in l'eferve mua 

have be~n foon expended. 

At prerent the Company, in/lead of 

1 living a confiderable refir'l)e, have not yet 

cleared 
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c eared ,off their Debts, althoug 1 the Pro- . 

p[ietors have enjoY,ed an increafed Dh'i~en ' 

for two years, and hav paid a hr e fum ' 
as Hujh-Mo1Zt') for the e ' ~ences of Go 
vernment. 

But Crant for Mom ot tha the Cor. 

pany have, from the' r poiTeiTlOlls in Indi' , 

a ProfpeCl: of a fnm adequate to heir Se­
curity. Is nothing due to the Nltion ? 

If the Company's Charter excludes their 

Fello v-Subjects [ram all Inter ou oft! with 

• tha Countries in that vall: ex nt, from th 
Ca}ie of Guod-Hol' to the Strait of Ma~ 

geUan, i e. From more than tv o-thirds of 

the whole Globe. .May 110t the ublick 

infifi: that the Company do ~t.;.nd the 

Comm rce of this Kinodom, to the rc­

motdl: Limit .of the '\V' orld r 

other 



i!for. • 
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00, or c tit 

offeffi d of Mines w" 
ver eithe rich or pow rful. Th E " .. 

':lmple of Spain is ber, t e ,ery, boo y':> 
ey s; Motley uhlefs it is the dlnllied ac 

, ~~fition of. Trade an In ftry, add t 

e Value of th 11' etfaries 'of Li c, an 

" rOt otes I:.uxury, but hurts th.. Com ... 

. 'merce and a ufaCtures of Coun r 

he Revenue of a conquered Pr vin 'e is 

n j.ts natur exaCi Iy the fa le tis the Pro .. 

'duc of a Mine. Every Sum brol1ght 

fr~m. inaia, unlcfs arifing fi OlD an ex ... 
tended Trade, will inc are h diftrcf 

and hatten t ruin of th' Co~ntrYJ by 
enlarg'ng the Circulat.on and raifing t 

rice . f aU the nccdfa ks of Life. 

Rich and 

Poor. 



:foor. Pflfl!:ln \ the ':D'ifcnarge ·Qf the 
N4tiol/.al Dcllt. If the '13aU~nc~ ;~ifin~ . 
(wm . th~ ''Vtade ,to India,' after p,aying 
,a J)ivi~~Qdof, S per . eDt. to the Pro-. 
"'frietors, be apRropdat~d to the $,iJ,'lki~g 

Fund. The PubIick receive all the Ad .. .. ..' 
vanta)g~s , which canbedefired ,of Partici .. 
patio.l1.1 f; r 'by this m~ans, ahd this m~ans 

:oQly, ~e can ' enjoy the benefit of Q~t 
· Acq uifitions witbf>,ut any ()f . the IncQn­

yeniencies" , a,s ' this Ballance being appn. 
cd tq the 'payme'nt of the Nation,at;oebt, I 

Whic:h is , already ;n Calculation, .t would 

not , entre. fe th~prc.'e . of !,Teceffaries, 'at 

, the fame time that it would lay a Plaa ' 
fOt: eftabliihi~g ' tb<1 P,Qwer and DOinjnion of 

1:~is Country . for ever. P~rhap 'India 
'is tlle ~nly quarter from ~hence 1;here 
· is ,any ,ralional . grounds to expeCt Relief, 
and this Mode of Particip~tion being 

· aPQpt d, the S~rpl~$ Bonds and fimp1c 
ContraCt Debts mjght be immediately 
converted intoMOovernment Annuities. 

February 



'F ... bruaty z 5th, 176'9' 

I ,N the preceding Pages I have no~ co'n ... 
fidered the Charter Rights of the Com­

pany, .to acquire :lod pom fs :ferriterial 
, Rt'venuf!~ in India. 

The Ad of Parliament paffed in the 3(1 
y.e;l.f of ,the reign of George IT. (1729) 
fo clearly defines the Rights of the l?dia 
,Company., that it is afionia'ling a[)y Dou b ~ 

o Id have arifen on the Cu bject. 
The preaxpb to this Art reci ~es feve­

ral Acts paffed Jjefore this tim in the 
CoO)pany',s behnlf, and the rights and pri­

v.Hedges granted in thofe ,Acts1 and . "! 

the Charters gr.ou ded o~ them, .are herein 
(;pnfirrp.ec.l. . 

The pteamble alfo obferve tba the 
Eaft-India Company arepoifeifed of and en­

titled to tt~ Capital Stock of [,. 3'~oo,ooo 
a,nd an additional Stock in 'trade, ieverd 

~ettlementJ, PoJItjJions, Ef-
.t 2 atu, 



1':, ' . , 

t(lt(!f~ and l1endit'ttmm{,s, for the benefit; 
of, 'and iil trutf.for the ' Melllbereo.ti the . 

r " ~ 

fa ·-d,.l1hit~,4 COIll.,R'I-uy. , . • 
I And that the {aid Company l:?,y virtue 

.v ... • • . ~ 

'bi ,the {aid Ads of Fariiamel1t ,and Char-
, " '. " -~ 

ter. ~ fome or one of them, claim to be 'a. 
~Qto/ Politick, · hd t01"pdblt~ ' add '0 ~,~v"' ~ 
perpet'l9, ' .suceeffio~-.\l%ld ' 3.lfu datt;l tho' 

wbole and fit, '['"tide e'~ilUjiv; of ~Il ~th~r~ 
lei 'to , and from' th; EqJl liiJilu/ and' Liuiit' 

• - ~~, ,:. f '" 

jforefaid for e~er. ' , ' ' , ' 

But that 'the fitid C?tnpariy bein~ l?eye~": 
th~lep~ \villi 19 that a1~ doubt;; 'tohdHng t~e 
C01t#r;UIJ'!f; , ~f' ~lle~r" 9Qrpo~ti9!h 'ah~ ' ~{ 
their right to tl1(} who/~ and fold Trade 

, I~ \1 '. _ ~ • ~ 

withi~ the Lir11jts aforefaid I for e1J1!1~, artet 

. the reden'lp~i~I1 .~f th~ .yearly 'Fund, by re~ " 
" ", -~ '. , . f J. " II' " 

pav l.I nt of the :P Bt froni the Publlckjl 
. .. ", ,; . .. .. . ' , l f •• • 

w~re content, a'ud tlccordingly bad "cbn-, 
f nt$!d an'd ag,~eed if? f~hj~& th~ir "!gh~ or: 

, • ,. ,~ " i , \1 1 

c/m;,z to the {aid WCO/f, Jole, af,ld e~'cliji'lJ~ 
.f • ~ , • • I ' • • -l . 

Trade, .robe redeemable Qr deter1ninable 
" ,' . . ' , 

after tl?tP-: 

• tioneJ~ 
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fioNed, and. have confented and agreed that 
heir prefetl~ Allnui~y of c. 160,000. pay. 

able ~J~ refpeCt ~o the~ r Capit4 Stock, or: 
Debt of 4. 3'~oo,ooo from the Pub1icI~, ... 
pe, frqm and after tqo 29th of September 
~73,?! reduced ~o an Annu~ty of C. J2S)ooq 
fedee~ablC! hr Parl!am~nt in. one yc:-trs 

. ro~i~e? a£:tet; ~~e 2.5th of ¥arch 1736: 0 

paymt;nt ~f [aid whole ~ap~tal Debt; an~ . 
are willing, have confented an~ agreed to 
fay into ~~e Exchequer ,on, ur before th 

24th of pecerp.ber~ 1730, ~h~ fU~l of 
[,. ~oO)QO, ;<I,ithou~ any In!ereft ?r Ad~ 
'dition tQ their faid Capital Stock or Debt, 
I • 

(or the fam~ to be applied a~ hereafter: 
p1cntioned. Be up0t-:r SUCH TERS, 

Co PI'l'IONS. GRANTS~ CONFJRMATIO , 
" , " . 
ARTICLES AND PROVISIONS, NEVERTBX-

" . , 

. "\ 



i 

.... C'/.;o/e Eaft. Indie , 
• 

exdlflive of ~ll others, and for perf~aing 

and compleating the feveral matters "'ng 

~hin,gs, fQ as aforefai~ cOllflnted to, by tho 

{aid Co pany, and to th~ end the ' {aid' 

~oO!pany may be ~ble to fupport and carry . 

~n . the Trade to the Eaft-Indies, with 
Cred~t and Secllrity, nd improve the fam 

fQc the J?cnefit qf this Nation, WE, &c, .. 
Company to pay £. 200,000, by the, 

;2t1-~h pf December, 730 . 

. . ft t the 29th of September, 1730, tb 

1\nnui y of £. r60,900, to be reduce-d tQ 

1;. 128,000. 

n :.me years Notice after the 25th of 

l\1arch, I736J and fl!payment of the hole 

De" t, of' £. 3,200,000, and Arrears of 

~Ilnuity, the Annuity to ceafe. 
On any ti.me or dmes after the 25tH 

March; 1736, the Capita Stock may b 

p<'lid off in Sums not lefs than £. 500,00G 
at a time, apd as fuch Sums are paid, fa 

p1U h of the Annuity to cea(e. 



I Notwithft nding fuch redenlption, ever 
'Peifon who has a fuare in the £, 3,200,000, • 

01' of, in or to a proportional part, {harc. 

or Intere1t in the faid additional Stock, 

Stock. in Trade, or Money paid in for 

carrytng on the tame, or in the [aid Forts, 

FaCl:ories" ' Settlements, Land~, Tenements 

Rights, Hereditaments, PoO:; ffions. Eftate 

or Efiates, if or belonging to the faid Unit­
ed Company of, &c, ' and or unto which they 
/ltc, /hall or' may be entitled; and aU and 
every Perf on or Perfons, &c. who 111all 
have any part or lnterea in the fame, or ' 

to any future, or other additional Stock, , 

Stock In Trade, Monies, Pofi'effions, 

Rights, Hereditaments, or Efl:atcs, of, or 

belonging to, or that !hall or may be ne-

. (juirec4 gained or obtain~d. by the Jaid Umt­
nittd Company, ,or their SuccdJors, fa long 

as they lhall refpeClively have any fuch 

part or Intereft, :lhall be, and contioue to 

be a Body Politick and Corporate, in Dee 

@M .ill Name, by the Name of the Uoit-



ed Company bf Merchants of Englal J, 
trading to the Eaft-Indies, arid by · that 
name £hall have perpetual Succeffion, and 
a Common Seal, and they at d their Succe( .. 

fors by the name aforefaid, {hall be aliI; 
find capable in Law, to havl!, purchofl; 
receive, enjoy, pqlfifs and retain to theml 
arid their 'SucceiTors, Lands, Rents, Y"tne­
ments, and Hereditaments. of what hind; 
nature, or quality flevtr, and alfc to ftllJ 
grant, demifl, aliem, or dffpofl of the fatne~ 

And fuall have, hold and enjoy all Bene­

fits, Priviledges, Franchifes and Rights, 

hi h by any former Act or Acts, or ant 
Charter or Chartets, founded thereupo1l; 
the faid United Company, might hold and 

enjoy, which are not herein; or herebyal.; 

tered or varied. 

And aU perfons at · the time of fucR 

redemption of the yearly Fund of 
C. 128,000, having any part or Intereil: 

in the principal Stoc oft,. 3,200,000, and 
in the faid additional Stock, Stock in 

Trade an~ Moni"s, paid in for carrying on 
the 



i.e...,. ~ 

tlle t.ime/' and (}f~ in and to other the fwd .. ~ 
jfQns J, • 11,ightst' F.jtates, a~ld lfcreditmnentJJ 

~(QrefaiQ. acquired Of ptttchaftd by, or any 
'Iwei) vtlong.t'rtg or appertaining to the laid 
Comp~ny; ~nd all Per[oos &c. th~ (ball 

~tany tUne .~fter derive from them a right t 

title, otwithfiaqQh1g fuch red,cmptio . !hall 

~hizrqb and ~ontiltite ~D /;aw a~d be entitkd to 
the fame, and ttl all fllture and otber, the 

. Stpclu, }';Ioltt£J~ Pijf:rflionJ, R-ight ) JILt'fQlt.1-

men/$. and EjiatfS, to b~ acquired, gained, 
belonging or to belqng to the faid United 

, ';ofrtpany and tl eir Succelfors, al)d to all 
. lJenffits, Profit!, PriviJedges al d AdVttn-

'laicJ arifing or to ari~ therefrom~ il1 pro-
portion to their refpec6ve ihares hf:rdn~ 

~d the {aid pa,rts, fhares and Interea~ ih,aJ,L 
be affignable or transfered as Iharts in the 

Capit~l Stock 'at prdent. 



and what part or !hare, in the remaining 

Capital Stock or y arly fund, Qr in the [aid 

additional Stock, and Stock in trade poifef­

llons, {hall qualify any pedol1s, .McrJ:lbeu 

0'" (aid Company" to be DireCtors for affairs 

of faid Company, and what alare ihall 

<lualify Perfons to vote iliJ a Gener~1 COUf'tll 

and [or eletl:ing DireCtors, and for their 
continuance or remQva~, Incap.acity or 

Avoidance. 

Not..yithftanding the Redemptioll, t <:: 

Company to enjoy the [ole Trade, fubject 

to the provifo of Determination; and an'y In­

terloper lhall forfeit Veltel and appurtenan ... 

ces, Goods laden thereon, an.d proceeds, 

and double the value as in the ACt <:If 7th. 
George lil. .. . 

Company [hall EnjG>y all Profits, Be~ e­
fits, Ad'T!antagt!s, Pri'l)i/edges, Franchifts, ! 

.L1bzlit ies, Capacities, . POW(), s, Authorities, 
Rig/JIS, J?,ellJedies, ftletDods if Sm!, and all 

. :renal~i<;s, 



) 
~ \. 
rena1ties, Forfeitures, Difabilities, Proviti ... ~ 

~ns, Matters and Things wh.ltfoevcr, 

. wliich by any former Act> or any Chan r 

founded thereon, or any Clau[\t ill fuch ACI: 
or Charter are enaC/cd, giwn, grallted, pro- ~ 

vidcd, i1!/liClt'ti, it'mitrd) eJlaMifl.'ed, or de­
dan>d to, for, '-ollching or concerning the fi . d 

Company or Body Politick or Corporate, 

ei her by name of Genertll Society, &c. or 

Englilh 'ompany, &c. or United Company, 

&c. not by this Act altered or int nded to 

be 'ltered according to the tenor and true 

meaning of the {aid A~s ~.nd Charters, 

fr'ud and di/charged from nil pro·viJos ond 

· C'!J!/ditions of Rtd-emptirJ72 and Dr?term;flotio11 

therein contained, and the [(tIne an (\,''''c), 

of them are hereby ratified and confirmed . 

and fhall be continued to be held an 

dufive 



arts a 
forefn'j ; and fot the 'pre:vel)~ing aU his lVIa .. , 
jrlfif's Su jeers trading thither, and for {e-

.,' curing alfo theirPoLteffiolls, Eftates· and' 
, . ~fte[ts, and governing their Afrilirs and B-u-' 
1.3JlefS in ~ll refpects; as ' fully ltnd effteClua 1y 
a;s .if the famq Pwfits, &:.c. wel'e feveraJiy 

, l'¢ 'eate{l (lUa at l~U'ge fe-'enaCted ill the pody 
of ,this Ad<1 fubject neverthe1e(s to {llch 

re~.riaions, Covenants and Agree..'l1ents, 
U$,<'!.re contained in the la'd Ad- an~ Let... . 

tt"rs Paten 'DOW ill Force, and not herei.l1" 
:()t' :hel"eby varied. or altered, and ll'ibjett altO' , ' 
to the following provifo. . 

cr:h t at any tirhe ,after March 2 51 1766, 
O~l three y r 11 · tice. and repayment ;of t,he 

i;,.I! " Cnpital Stock of £3)200,0("10, then ~he 
Ii ight, Title and Intereft of ~he raid United 

, '. Gotnpa~)J of; &c .. to th~ 'f[v/;o/e, fUr, and' 
(~'c!II)i'Ve Trade to the Eafr-lndies a d .. I . . 
p~I.l! ~~ ttforefaid, fh , 11 csafl and de-termi ~e. 

B t Corporation of [aid Company not 
detCi'tl1ined thereby" not' the C~mpQny .e;t ... · 

eluded 



t1uded from ca~rying 0 » at aU times .. aft . 
Inch det~rmination pfthe f'ght to thefok, 

wOQle, aoq e~t:it.tfrot Tr d ~s af,or fJ id, '\ '1 

all, or any part of their 0 n Joi t ~tock i 
TniQe" GoodS', Mercha.ndizes, Eftat an 
EffeCts, in cQl11ll,lOn ¥ith other SubjeOts,. 
h d in, to and from thofe parts. 

The Cotnpany llre refirain,ed from bu . g; 
purchafing, ~njGying) or po1feffing~ at y 
one time. any Metruages, Lan 8, Re 
T riements~ . or Hereditaments, of vv at 
nature) kind,' 'or quality roever, in the 

Kingdom of Great-Britain, exceedi 

the whole the yearly value of £to,ooo, any . 
thing herein, or in any former AGl: or, Char­
ter grant d to fq.id Company, in ~ny 
no withftaoding. 
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tt'SCR I P 
December 5tli, 1772. 

Act is fa clear and explicit, th'at if 
requires no co ment j the privileg s 

therein efiabliihed. wer purchqfod, by 
~reing to accept [,r28,o09 per annum, 

inil:ead of .£ J 60, 000, i. e. glvmg \l p 

/;32,000 pet annUIn, which amounts in 

flrt),-two years to £J,344,000 
The Company alfo paid a fpe. 
<:inc Sum of 200t 000 

,( 1,544,000 

relinq~ti(hing their l~im to th~ 

exd1f.five Tea e for ever, after the repay .. 

ment of heir Capital Stoe! • 

. .Thefe Pri\Tileges have been continued by 
fubfequent Acts of Parliament, to t le y.ar 

1780. If the public ,.tjitM~ any of thefe 

privileges, they mult of med/ity, pay to 

the Company the Sum above ff,ecifi d 

Of £IJ~5441000 
"wi h Intereft on £200,000, for 
forty- two years, at 4· per Cent 336,000 

£' r ,880,000 



8' Q 'M E: '() I, ll '$ E It V J\ If ION 8 

, , 

Company's 
, '. 



'I ~HE Court or Direaors faYI they were 
.. .1 afioniihed to fi d i~l July laft, that 

the Company WQuld [oon unable 

anfwer the calls upon them for payments of 

Calli; Ind afcribe this to the Bills drawn froll 

India, and the Indemnity op. Tea: That 

the Bills drawn ftorn India, by becoming 

due, have occaJiolzed this defic' ... y may b 

1 

.. larch 



March next, the Deficiency is, £. 520;000 ~ 

Had ' the Dividend been reduced to 6 pe; 
, r II- ' 

Cent ba, year, before the General C<ht or; 

' iba~ked 'the . Ditectors for continuing the ' 

hlgh Dividend of ,l2-!, per Cent, Th0- Oom .. 

puny would have faved in one year 

by reduCtion of Dividend , ~ .£~ 200,006 

and ~ota to Publick inccmfe.. . 

quence of the high 'Dividend, , . 400 ,000 

---t.,'. 6oo~ooo' 
So that 'the prefent dithers is ~willg en .. . 
tirely to the 'lvont of firejight in ~he Court 

. " \ . 
of DireCtors,; ,admitting that their proceed .. 

; I 

lngs ,had no f~ifier o10tives. 

The COl duCt of the Company's Servants 

, . abroad~ in drawing thdfe Bills, is a iubJeet 
foreign 'to, the prefent enquiry, which is 

. . .. ', 
neither intended to throw un nerited re .. 

'I! I" J 
pro:acb hy ' infinuatloo, nor to extenuate 

,'roifbehav'our:, wbci'c ev~r It may be found, 
~ , ' 

, · but to confid-er the various mocks propofed 
,·of 



" 'I 
of relieving the Company's prefent Diftrefs, 

and to poiht out that which appdrs to be 

the moft expedient. 

When the Court of Direc"ttn:s foulld that , 

the Calli would be deficient, they applied 

to the BaLik for a Loan; But the Direc~ors 

'of that Company did not think themfelves 

authorifed to encreafe the D bt to the Bank, 

fo confiderably as the neceffities of the Eaft­

India C'ompany tequired, though they 

agreed to lend £. 1'00,000, on the COn'l-
l 

pa?y's Bond, and olt'ered the further fum 

of J..;. 100,600, on the pr£vate Bond of the 

Diredors, who compafed the C:ommittce of 

Treafury; the lail: offer was not accepted. 

'The Court of DireCtors alfo made appli­

cation to the Lords of Trea[ury for affift­

an,ce from the Publick; and, 00 the eueou .. . , 

ragement they met with from their Lord­

!hips, went u,tJ with two propofitions to that 

B¢~nf" 
One, 



,00 

. One" to commute the Publick Debt; ( 

l. J~200,000, for the Arrears which were. , 
~. r ~, .. ., ~ 

and wquld becomeJ aue to" Go~erhmem b~ 

Atlg'l,lft J'773, 
The other was, for the [an cHon of ParHa .. 

mentto .empower the Company to Darrow: 
\' 

I", I ,oO~JOOO, on Bond. 
The Treafufr very, pf9perly rep11eQ1 that 

bchh tl ef~ Propo.fi tions were inadmi/ftble; 

~s they tended to le{fen th~ Security of 

the Company's Creditors, and were con .. 

(c'lucntly a bre~ch <>f Publick Fait~. 
The Company ' now, at the end of ten, 

years Peace, .owe in England £. 3,QOO,OOQ 

on ~ond, i.~. £. r,800,000 . more than 

th Bond Creditors ha\'e Publick S~curity 

~ for:; befides that the Company haye Ii large 

:Bond-'nebt in India: Prdpo{ition~ of [uch a. 
• 'I ,... 

n~ture w.er); fortunately made to a pruclent 

. , 1\:1injil:er; had th(.'y been accepted, it muo; 

e o:b~ibO'6 the Company would have be n 

expofecl 



.. 
(10 ) 

~xpo(cd lto' great danger. if not to ddhuc 

Th~ Increafe of Capi~al has ' many 'n 

~onvenieuces attending it.-The diftref$ of 

the Company does not arife fr(ml a want of 

~io:ney or Credit. to carryon th ir Tra.de. 

l)ut is a temp(JrarY"'.(.f)lwf of Oafo, arifing fwm J. 
an im'providei1t xnanageme 1t of their aftairs; 

an Increafe of Capital, it is true, r 'lie es 

the prefellt exigency, but occalions a con­

ibnt addition in the Company's Difburre­

ments to pay tl e D~vidend on tha encrea ed 

Capital, nd it app,.ears from the Accompts 

that the Company's Sales will not admit arty 

'ilfch additional Charge confifteot w'th the , 
neceffary redaCtion of their Bond-Debt; the 

Security of the Corn pany' s .Cr ditors does 

l)ot . n the le3'tt d'epend on the magnt"ttde 

o~f th~ Capital, but on the Property the 

Company hav,", in the Pubft't Fun/II,. in 

~c. Suppoiln$ the Company'iI 

Capit:lJ, 




