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v:,ﬁl.i TN o ‘I" ] TO BE MADE BY THE

EAST INDIA COMMNY

Befmc ﬂuEndof the Year 1776, upon a Dividend
. of 10 per Cent. to the Pm%r;ﬂm, and the fame
to Government, to the End of the prefent |

& ’,. o 1

A,.T the. pvre.fem d'mdend thcrc wou!d W .
deficient 1n March, 1773 e f 61&,933 '
By lewering the dmdcnd to 10 per cent.

ere will be a faving of ——e 3086 :M
Deﬁcncncy will then be e e i Reayoly R
it Vi ¥

Atthep-rcfcn(dwndcad of 32 1-halfpercent, - f . i
" on e b of Sepmbm, xnp;:thma B !

would be adeficiency of = ————'1,043,437 .
Savn;gth%ﬂoﬂmv‘mgfgugumqbcw- DRI o ‘
| b ;;m,m;
"'Whyms dividend at Kl
: lmm’%“ 10 percent. perann. 39,021

Midfunmer




' f{e&wdivxdcodl to 10 per cent.
i there will be faved in- 2 years,

at 2 1-half pér cent. S 169,704
Saved from government  — 0,000

Saved advance in . exports |~ 7,357
; ourward§ :
Saved in exports, &c.  ~— 161,055

| — 435,316
o Dcﬁcaency in Septcmber, 1794y dmdend .
10 per cent, —— 1,200,50%"
In the ym 1778 the followmg favmgx are
mg)ofed, viz.
E - —= 150,009
Bills e TN 9,000
Madcira wine' | cm " e R |
Dividends and Governiment = 399,852
Freight, &c: of three ﬂnps 10,000
911,864
Deduét bullion for Bencoolen 40,000
— 871,852
beﬁtxency at the end dfthe year 1775 = 334,553
In the year 1976, the fallowing uvmgi ¥
. arc propof&d, vn#. :
X : = 150,000
Bil ey - 477,000
Madeira wing | ——= w2 13000
Dividends and Government  — 399,842 -
Freight; &c. of thiee fhips = 7 5,800 - ¢
Gcah g o kd
Déduft bultion for Bshcoolen ﬂ;’g,ogo {30
S G ) MR 6 A i -1.099.?32
Ayt ,1736’1‘&9’ QR 1 ‘
¥, AN '77& Wf
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Of “the Eaft-India Company’s’ Aﬁ'a:rs, for | thr

- Years, upon a Dividend af 6 per Cent. to. eh1
. Proprietors,

‘ Ifthe dividend at Chriftmas, 1742, is 6 per

cent. the deficiency to thc 1t March,
1973, will be
On the 1t of Sept. 1773, 1tw1ll be 835,823
But in that year there may be faved
Freight ontwards = 4,200
In advance for exports —- 27,357

519’,176% :

34557 .

" Real deficiency 1ft of September, 1772~ 801 260

Otx the 1ft of September, 1774,

the deficiency will be — 826,503
But there may be faved _
Exports e 107,05
Freight outwards - 75300

Deficiency 1t of September, 1774 -~ 658,338

But in the following year,

Y ou will fave to Government 400,000

To Proprietors 200,000

In exports — 152,000

In bills of exchange ——— 339,000

In Madeira wine — 13,000

| In freight on three fhips — 10,000 4

; i 1,112,000 :
Deficiency s SR

 Susplus ot the end of the year, 1 o e ;
Tm phied ro year, 275 ;“‘ 43;.66!;
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The Company has exported for fome years paft,

too many goods for their Indian markets, a dimu-

* nition therefore of £ 150000 per Annum, in the
article of Exports, may be juftified on general

principles of Commerce, as well as on realons of
ceconcmy, drawn from the prefent ftate of the ©

Company’s affairs.
LR R oAl el i

The juftnefs of thefe Eftimates depends upon no
RBills of Exchange * being dcawn upon the Com-
pany, by its fervants abroad, for one or twe years,
and that your fervants will be able to“furnifg you
with a full inveftment from your feveral factories,
without drawing upon you. The Saving aiready

ordered to be made together with the extenfive
credit of the Company in India, make this fup-

"

ofition by no means improbablc, Your China'

inveftment is already fo far provided for, that it
. will not be neceffary to draw upon the Company
_ from thence, any Bills payable earlier than 1779,
but as liberty was given in your letter to China,

dated the 18th of December, 1771, to draw upon Aok

the Company unlimitedly from thence, allowance
thefe Effimates of £ 2000001, which i

iamade iy
) | S A % f':,{%. ~ 
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Thﬂfe Eftimates are formed upon afvppoﬁ
that our Sales at home will amouat to £ 3,500
annually, as they have nearly turned out on n
veragc of the four precedn years but as the am~
tzdc of Tea is again fubjected to t.hc Duty of
One Shilling per pound, there will no doubt be
a deficiency in your Tea Sales, unlefs the parli-
ament fhall repeal the law, impofing rhree-pence
_per pound in America, upon all your Teas ex-
ported there. By this repeal, in thc 0{3 inion of )
~the moft fenfible people concerned in that trade,.
your Sales might be encreafed yearly, two millis
pns of pounds wcaght.

QU’AR‘ro

; 'I’hc uncertainty of dates has rendered it impafs
fible to calculate any interefl on thefe eﬂlmates.

i 0 e

Thc old Bullion debt of £ 200000, and 2 Bond
" 10 the Bank of £ 100000 now c:wmg, m‘c not mr
clu&cd in thefe eftimates.

o NCLUSIQN
dm ﬂm Scm of the Comp
y;thatmwdhi&nd atﬁpm'

s, under which the Company n




. which for fu "'mg{he Cﬁmpanv wit 'the" b
~wafh, neceflary for carryi % on its aﬁ‘axrs, *all :ts]
own  funds fhall come roun
In the cafe of a dividend af 6
your whole deficiency will not at Yoy one time ex-
ceed / Booooo, and that for a very fhort time, a
fom fo trifling, when compared ‘with the magni-~
tude and profpericy of the India ‘Company, and
its undoubted ability to ' pay -all its debis, “thar
the furpsife is, how there thould be any’ difs
ficulty in ﬁm{mg it, even without havmg reemm: ,. |
to parliament for affiftance. e
oIt can fearce be deubred, but that the B‘;nk zf' %
roperly applied to, won!d conrribute v ly
Fo éur rchctP nor is there any reafon to deotzbftﬁs :
your Bill - holders, Ships - owners and tradefmcn,
would confent to poftpone the payment of the
Bills, and their demands for leghrs and Goods,
till it fuited the Company’s convenjency to dif-
charge themg fhould thefe various refources chance
to fail, the Directors mi he be authorized to draw
upon their feveral Treafuries in India, to open a
Subfcription among the Pro rietors, or' otherwife
to raife money upon the credit of their § now
in warchoufe ; by this meansno pretencc por han-
die would be. left for.Government to interfere in
thc aﬂ‘.;;rs of the Company, or to. much its C har-
5.
!;%he cafe of a dividend of 10 per Cenn
the Pmpncxm, and as much to Government, the ;
| gre ,ncyatmyonenme,wmnm@“& ‘3‘
000, ' It may be thought neceflaryto
iay em:, toaxmhoezj, the Company

Cent. only,




than' £ 300000 il
- Youe deficiency may alfo in either cafe be fup-
ﬂu&‘égz ) augmentation of capital, but this
' 'mode of raifing money feems to be the . ;;d-
. wifable of all others, becaufe of the difficulty 'of
“micertaining the proper price, at which the new
fubfeription fhould be received, and becaufe of
the high intereft which you will be obliged to als
low 10 the new Proprietors, to induce them to $ﬁb—
feribe into the Stock of a Company, whofe Char-
ter ‘will expire in a few years, and becaufe of the
~doer which will be opened to Stock-Jobbing, and
fgauds of the moft pernicious kind. '
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. mave been expended during the laft four yeats,

RINT R SR

O

' prietors, to affign the reafons which induce
me to be of opinion, that there is no neceffity, in
the prefent firuation of the Company’s affairs, to
reduce the dividend below ten per cent, nor to di-
minifh the anonal payment to the public, before
the expiration of the agreement, relpecting the ter-
ritorial acquifitions, I bhave endedvoured to obey
the requifition of the Court, in the beft manner the
fhortnefs of the time and the nature of the fubjedt
would permit me. = Brevity is requifite in the for- |
mation’ of a plan ; but concifenefs and per{picuity
do not always go together: I therefore hope, in
cafe what I have to ?)%ﬁ:r thould be found incomn-
plete or obfcure, that this Court will indulge me
in time to explain and amend.

Before I enter on the plan I have to propofe, I
beg leave to premife the following fags, which
are eftablithed {;y the accounts called for by the
Chancellor of the Exchequer, now lying on the
tables of this houfe, for the perufal of the Propri-
etors ; it is on thefe fatts that I mean te found my
plan, and, having taken them as fo many axioms,
it is reafonable that the Proprietors thould examine
them carefylly, and convince themfelves thorough-
ly of their truth, befare they give their aflent to
any propofitions, derived from their authority.

STATE of FACTS, &c

I, That two millions two hundred and thirty -eight
thoufand pounds have been expended in fortifi-

' BE ! NG called “P"“h}' fhelaﬁ'CourtOme.

. carions‘aud buildings, during the laft ten years;

- of which-enormous fum, one million and a half

3t




‘hat A;zhe gonds aad .ﬂmgs maming in th-e"if.‘i i
any’s w 3 in. _ amount, by the B 1
mmms. mupwandﬁof one milli on five huﬂ- et
th 5 m tthompanvs warchouf:& ]
ghmd, will, in the month of March next, #

‘.mom to upwards of two millions five b‘uhdrcd

. thowfand pounds nettto the Company, all chag- -

j,,;‘] ed exclufive of our warehoufes, build-

( and other effeéts, amounting to 225,000l

?hht the inveftment from the feveral prefiden-

mes has increafed, fince the year 1763, m ara-

 fio nearly three to two.

. V. That the produce of the Company’s fales hids
mcmafed, during the laft ten years, in the pro-

rtion of four to three, the average of the four
ﬁ years being nearly 3,500,000l

v That the annual difburfements of the Com-
pany, paying 12 1-half per cent. dividend, and
400,000 1. to the public, fall within three mil-

“lions and 2 half.

Vil. That the balance of debts and cath, due to
‘and from the Company, in India and China, is
in favour of the Company 1,214,000L

’V!ll ‘That the feveral deficiencies of cafh in Eng-
land wili, on the firft of September, 1774, if A
not rowded for, amount to one million fix s f
hundred and forty thoufand pounds.

1 X, That this deficiency arifes from extra bills of
“exchange, drawn durmg the laft two years, and
vfwz the indemnity on rtea, winch has wﬂ
. ceafed.
‘ ’I'hat favm s have bees il 0. India, M .‘

is year, to the amount of 9}%2

hmdrcd thpufand pﬂu'nds, whﬂc‘ $ m




' to borrow, in order to makath: ha!f-yeaﬂy‘im«

- ments to the pubhc._
T:otlmfefa&slhcglﬂwmadﬂm ‘,ggdf@m

e

from the annual accounts, which is, -
XIIL That the general fate of the Cammyvs
fairs is, at this moment, (potwithftending the
- many debts wrote off) one million and a_ luif
better than it was at the commencement of qw
agrcement*wuh the public.

From the fmgmng fads, it “? uppms, how

very adv s this Company’s commeree has
been to m bow much this commerge is

daily increafing and i improving ; how much the

Compan Zhas exerted itfelf, 10 bear its,
~ tion ¢
,how drsfemngu is ot ubc fuppommmm

¢ extinétion of the national debt ; w:!‘

i




~ For auémemfng the CAPITAL and sx%
¢ tinguifhing the DEBTS of the

 EAST-INDIA COMPANY.

1. Let 800,0001, capital Stock, be added to the
* prefent capital, making in the whole the fum
of four millions. fd )
TL Let the dividend be reduced to 1o per Cent.
Government ' ftill to reccive 10 per Cent. on
3,200,000l
HL. Let the price to Subfcribers be 190 per Cent.
" 1V. Let the prefent Proprietors of India Stack
© . have the preference of fubfcription, and in cafe
- the fubfeription fhall exceed the fum required,
* ler it be given in proportion to the refpective
fums of original flock held by the fubfcribers.
V. In cafe the entire augmentation fhall not be
{ubfcribed for, in the courfe of three months,
then let the fubfcription be open to the public.
V1. Let leave be obtained to iffue 500,000l in
bonds, over and above the fum which the Com-
};?ny 15 ugiderfiood to be at prefent autharifed ta
voulue, .
VII. Let the Directors for the time being, have
- inftruétions to purchafe up the fiock of the Com~
any, whenever and as often as a fum exceed-
ing 200,0001. fhall lie in the Treafury; over and
sbove the current fervice and demands of tha,

year, notice being giycn at aQ\_:ﬂﬁcﬂ)" (87, 17, A i

1 that fuch purchafe will take place, after the next
sarterly Court enfuing. And let the refpectis

s of the Company. fo purchaled, +




a8 Y, i
‘cancelled and annihilated ; this mode of extinc-
tion to be'continued till fuch time as the capital
fhall be reduced to three millions, and no longer.
VIIL Let a petition be prefented to parliament,
for a Bill to carry thisplan into execution,

EXPLANATION.

Articre I. and Il

The extenfion of the capital to four millions,
and the reduction of the dividend to 1o per Cent.
are juftly proportioned to each other, the firft ad-
ded to the ‘fgvinPs which will take place at home;
will raife a fum tufficient to liquidate all the Com-
pany’s deficiencies of Cath ; while the fecond
guards againft an increafe of the annual difburfe-!
ments, the “fum total payable to the Proprietors,
and to the Public, being 80,0001, per Annum lefs
than at prefent. . , ~

Arrticre IIL and IV. .

The fubfcription may be thought to be fixed
too low at 190 per Cent. which gives more than
- an intereft of 5 per Cent to, rhe fubfcribers: But
as this advantage will go to the prefent Proprictors
(that is w the Company itfeltg according to.the
re{_pcﬁ:ivc fums of Original Stock held by each, I
think it cannot be a matter of much moment,
whether the price be fixed at 200, at 190, or at
180 per Cent.‘the advantage, or difadvantage,
whichever it may prove, being intended to be e-

‘ : ;‘.'4‘.‘.‘ ;‘ - _‘,'l_“' i .. : “.. b i 6
ST e W
cu L e Gl (o & .“‘V . .



- to fuggelt this amclc is the ncoeﬁty 'lim
~ the fubleription to fome. certamd&y 5

Ax'rxcx.r VI, and VII. ‘l

Thefe two articles are caloulated to meet whw
ever contingencies may happen, whether profpe-
tous or unlucky, if good managemene takes place
at home, if the favings abroad and at home, with
a well conducted nss increafing inveftment may
be relied upon, an extintlion of part of the capi-
tal, will annually be effeted, in which cafe, tho”
‘we way have the power, it will not be found ne«
ceflary to iffue the bonds: Bur fhould an evil hour
arrive, whether from war, famine, or any other
calalmtv a fund is ready at hand for the emergren~
Y, without being under the difagreeable neceffity
of applying ro the Bank, or to the minifiry.

Eatever means this court may propofe to ex-
mcatc the Company from irs pre&jent difficulries,
petition to parliament is certainly the propereft
mode to procced in: This Company contributes
in an amazing degree towards the exigencies of the
ftate, its Comimerce yreldmg near four times the
refources drawn, or poffible to be drawn . at-this
diftance from territorial acquifitions: The Com-
pany has in fome meafure brought itfelf into its
pfe(?c,nt diftrefs, by its liberal comnbution from
thefe ‘reveoues, before they were well fecu red
, agmnﬁ the bad cﬁ'e&s of indolence, or

its fervanis : Is it therefore confiftent ith the. Wlfa- S e

dom of parliament, to endanger the folid advan—

from the CﬂmwnvtC\';..,i




tﬁh&thah memm he ha
byenabimg thcmto eftrain their

' ﬁnts‘abmad anid to continue that id to the pab-
1& which we have already contributed o liberally ¥
 Thefe are my fentiments of the meaflares proper
fd be taken, in the prefent fituation of the Com-
pany’s Affiirs. [ fubmit them, as it is my duty
to this court, with the utmoft deferénce as well us
with much difidence ; for though 1 have not the
 fmalleft doubt, that the Company is iwell able to
béat z greater burthen than the payment of
30&,0001 annually, and even 1 foucifh wiider it,
pf'owd’ed there is tolerable management abroad,,
vet we have been fo cauelly difappointed in “our
expetations froni Bengal, where the feenes of dif-
. orders complained o!g principally prevail, that
without a thorough’ and determined reform, I muft
fairly confefs no rational hopes of profperity can
be entertained, for thofe who can diffipate a reve-
nue of three mx'lmqs, would, if equally uncon-
trolled, find the fame facility in diflipating five or
ten mnlhons We abound in refources, but we
are deficient in adminiftering them. - Let not the
Proprietors imagine thar pinching themfelves at
home, ‘will better their affairs abroad, unlefs they
lay the axe to the root of the evil; thxs evil lics
in Beugal.  ‘Why are the affairs of this fenlement
in fo much worfe plight than our affairs on the
Coaft ? but that they are as much worfe managed,
as they exceed the Coaft in refources. Let me
* therefore repeat it, the welfare of this Company
~ depends on a rcformanon, withour this, a reduc-

» ,hcﬁ of rhe r‘!mdcncg »' ‘a:hz. or even the ab. .




courfe of pr i s pobabey
‘ ,ghx‘ Izﬁ@s?’iong as peacc and’ good mamgﬁmn
hould contribute to fupport ir,”

It remains with this court to examine ﬂ:ﬂ&l
he feveral plans offered for their relief, and 4
S et h maturcly before they determine on the mode

“ go pereft to be adopted, but when adopted, it is,

j t‘luty of the Directors chearfully to carry thatt
mode into execution; none will do this with more’
zeal, though many may with more abilities, than
myfclf for I can folernly profefs that I have no
perfonal or interefted motive in the advice I have,

iven, which proceeds entirely from a fenfe of my

uty, and from a convition of its being right.




ey ! § & ¢ 3
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e Bengal |

Demowm to the Comiparty  — Rl e
Cath the balance = — z — - :78;
Goods for fale ‘ b 93:773.

il A ‘ 1,874,845
Dedut what we owe ——— o= = 1,750,524
G Surplus £ 115,321

Military and civil flores ==  —— £ 277,409

Bombay.
Debts owing to the Compan ~—— 289,792
Cath the b %ancc Y e 499,22.1
Goods for fale - 376,871
A 7155908
Dedu& what we owe e 21 3:418
g Surplus £ 502,487
Military and civil ftores e £133,625
' ~ Bencoolen.
Debts owing to the Compan e ,‘L‘ 75
Cafh the U\ﬁ Y ——— 26 "§50
'Goc&n MEu\'m i i s Lo

:«‘
a2 y 38 _'.jx
Ab 16,4@12




 Military and civil fores

L g ety v

. : China.
. @ﬂﬁi the balance o

|

o
@

Abftrac&t.

Beﬁ al, the Surplus B
i ‘Mpfr{iz ditto ~ m—

Hombay ditto” T
Benooglen ditto -













APPO!mD TD ’I@lll !N'l'o

T il B srATE

: ‘«‘-‘; OF THER

EAST INDIA COMPANY

S it ot gt b . il

The Commu:ae of Secrecy appmmed w© enqu
: mto dn{ tate af the Ezﬁ India Company, and

comm of aay; and to upoﬂ:
to the Houfe whu thcy bnd material therein,
in refpeé to the Debts, Credits and, Effects of

i the Company, as alfo to the Management.and
K . prefent, Situation of the Company s A&'am, to-
7 g:tlm with their Obfervmas :hcxcupén. e

‘, q.¢ x ',, v' ’ff\-:'# : Y / ‘*

i AV G ﬁmﬂwd the ries im ek o

- matiers referred mint%?m, by the in ’& i

the houfe, t:gmvm_ yaf"'ﬂcif



mmny’s veafury, o

1772, being the day on iwhich

y o Dccem’b&i‘,

the company ex, e& to avail themfelves of, from

the produce of their prefent fule, and of all other | g1

fums which they will be entitled to receive, before
the 2d day of March 1773, being the day on

' “which their next fale will probably begin; 2nd to
ftate, per contra, on the debit fide of the account,

all demands upon the company in England ali

. ready due, and fuch others as will become due be-

~count of the debts, credirs, |

fore the faid 2d day of March, of which day
our commictee have made choice for the fina)

_pamd 10 this firft pare of " their ftute of the-Com-
‘pany's affairs in England, as the Company will

then have received ‘the principal payments for

igcma: fold in’their prtknt fule. 'And'this firft ac-
" eount may therefore be properly ccnﬁdcrcd as the

caﬂh account of the faid Compar.

Anbd in. the next place, your committee have .
fated the remainder of the Company’s effects

-and credits in ‘b'ngland, and, per contre, all other
debts of the Company, v.hach will not bccomc dne
il after the faid 2d day.of March 17737 ¢ ¢
And yoﬁ(r committee having  thus' fisilhed |
ﬁatc of the Company’s debts, crodits, and effe
in- England, they prwwdgd 10 M}# a like
Campapy abroad, at their prefide
"; Chxm, atsSaing mm%w

: x’hcy entered on this inguiry, and of futﬁ fams a8




. Cafh in their treafury ——
. And that the following fums are
. now due, or will become due,

to the faid Company, before the |

fard 2d day of March; vize : i

From the Board of Ordnance for Sale
Petre 49500 == ==
For one quarter’s intereft, due ’
the gth of January 1773, NS :
From the publicon [. 4,200,000 == 31,500 == ==
For expences on the expedition to the it
Manitha - e 28,365 1§ $

o =T
o

{ e :
&1 § - B

V¢ i

Tt goods siready Gold in e pheot
" file, difcount dedulted, and deduc-

up at the pr
- which w.




Your committee find that the Company il
ed, for their cxpences on this expedition, by a me-
morial prefented to the Commiffioners of his Ma-
Jefty’s Treafury, the roth of February 1468, the
fam of £.168,243 95 24. But the “ommif-
fioners of the Treafury determined by their mi-
nute of the 15th of June, 1770, that the Coms
pany wete entitled oaly to the expences incurred
antecedent to the furrender of the Ifand of Ma-
nitha to the Company’s fervans, on the 2d of
November 1762 : In confequence whereof, an ac-
count of fuch expences was delivered by the Com-
pany to the Treafury, on the igth of O¢ ober
1770, amounting to the faid fum of [.2%,365 155
84, aad by a0 .a&t 1ach of George 11k, tge ‘
is direited to be paid to - the fxid Compnny, b\m
hath nos. becn yn melnd by them. Keuth




ther goods. to h fold, bemg""w

lad china ware, difcount dedudted - 54,925‘ g -
'Po profit atnﬁngr?o the company from '

- the private trade imported and fold : l
vl at thcsr fales, per eftimate - 25,000 -

5
- -

i i

1,669,410, 11§,

And your committee find, that the debrs of the
faid united company of merchants of England
trading to the Kaft Indies, which are due on the
faid' 1ft day of December, 1772, or wlich will
become due before’ the faid.2d dxy 65 Mch
1773, are as followeth ; viz.. q %ﬁ” A %

e U'

To his Majeity for cuftoms on an= P ¢t

rated poods, due the L s, d.. 3 &
5tht.‘ ugxyyz-—-:o_v,,ﬁxg 1o S S (RN

Intereft thereon from the i

Slhbf AW to ﬂ?e ‘ 7 ‘ ' )

xft of Pecembery at :
6pch¢.ntperAM.-3,9!639 e
B 3 1% 4
To his’ majeﬁ'y, fot fecond_moiety for 307 535 X
cuftorns on thips arrived in (znfon sl ot
:zz:ﬂ,;i :gxith ‘:mf‘::bpaynhle before WA ":5 “
¢ 20th o rpary, 1773 - t 3515, 36 -
’Fe his majefty, for firft Zoljys 51&5 A iy
{hips. zmved in 1772, which
~ will be payable before the faid2d dayy
of March 1773, per eftimate. -« - 50,063 xB -
"T'o his majelty, for unrated cuftoms on % A
~ September les 1771, which will be . v " .
pmbh on the wth of jmury b g AN %
¥ R oy “4'-359
To hxs m:ﬁ , mdcmiﬂ on
. ™ tea, payable &esmo Jul 17 q,*
i . A a1z
i M?‘ i "','T;. “713“

5
W ik )

% »ak. Surar piece’ .
damagcdérﬁyniw Seloth < ¢ ok
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Interelt from the faid gth

- of July to the affof £ Ay

December 1772, 2t 12 . 08 N o i e

per cent, per annum - €,7 Sk : -
" ;W._ , .u.f._.....'..“ 3, n)toza g8
To his majefty more for indemuity on ' il ST
. tea, for the year ended the sthday | :

of July 1772, payableon 11th of Q&o- '
. berip72, putfuant toanacty Geo. I1L Wi

<ap. §o. w2 BasBed S8 By
IntereR on ditto from ; RS £

the faid 11th of O&.

to the faid 1ft of De-

cember 1772, 2t i2 llrrs

cent, per annum — I T

per » P *_,394- 35 8623y 3 1
To his majefty for half a year’s pay- i

ment, purfuant to an a&t g Geou 111

cap. 24, which became due W:ﬁ

of February 1772, and was y%le

on the 2gth of September follow-

i 200000 . 0 &

ing —
Interelt " thereupon,
. from ' the “faid 29th

. day of Seprember.to 1 A Y
the 1ft of December PR I oh B TRSUR R
"1772,at 15 per cent.
per ann. —— 5,005 17 IO

205,005 17 1® '
To the Bauk of England for a loan

already due = 400,000 © a
Tutereft on ditro from

the 17th of Septem- : j

bor to the {aid 1t of =

December, 1772, ¢ ' s

at 4 per cent. per .

annum, 3243 16 9 R

. ‘--d-—-—-—-v —r—a— LT 1 4

To the Bank more for a loan which 403#3', y th "

will be due on the bth of Degember, ¥ e

£298. % - 100,600 © © : %
Intere®t on the fame 0 0 S oy
O S Bk N D L L R e
7 tobg::o, the fad aft. o i R e

- of December 1972 = 602

e |
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the 2d of March 1773, intereft in-
bouded 773

To diteo paft due, 'and Hot proléated
. for payw tereft i -

~
o K

1




-+ Your committee find that the EaflsIndia ¢

ny have been agenftomed to horrow thefe loans
of the-Bank, from e months to 2 monthsy and
“Mr Tookey, the deputy accomptant of the Eaft-
India company, informed your committee,  that,
as far as his knowledge goes, thele loans have hi-
therto been difcharged out of the produce of the
fales that were making at the time of borrowing
the fame. No partof the prefest loam was difs -
charged in this manner, though the dire@ors of
the Bank have frequently folicited the paymens =
thereof : Befides thefe loans, the company bor-
rowed of the Bark'[ 100,000 on boad, on the '
6th day of Auguft 1772, which your comimittee -
intend to ftate as paié?f she band debr of the faid
company ; But as thé'company by agreement pay
on this debt the fame intereft they pay on theip
other loans to the Baok, 'your committee have
thought it right to ftite the intcrelt on the fame.,
_{pecially, in this part of the account. gy gt

M
AR e
A3 ¢

Your committee find by Mr Rldmd*ﬁql T
freight accomptant tb the faid company, th tﬁ; "
have not paid any freight on their thips arrived in
feafon 1772, excepr wages: ‘And t r¢£,*~ %

balances due on 238 (hips that arrived in ':zcya,. o

fhip. If the cor
- at the end of 12 me
. fuch balantes run




: duﬁf}mmryﬁr?yh e M
’rimem of wAmtereit’ on. bw&mw L
the goth of April agya i ewo i
Tq acrears of anterets un Amsumrs tqv
the kth of Apni 1774 : -
To diyicends on t’w&‘ duc“th}; 5th of A S

]uﬂj Py, for the hall vear p pged.s ) Sl (e

tay 2 remaining wapaid W BT
Toanterelt onbondss wlue *cmaf 3§ Tora N 1

Mgmmb*x REL for the mn "

Eiw:dmb, teanainin un&a 4,\. ;, 6

irraelt on ennyl ' the

oi Otpber 17’73‘ m"ﬂit hxﬂf

precuding, 'mmntngemmd ol
Yor warrangs ‘ peffed court of di-
reciors, wapaid

¥or commifions to fupra cargms 2

mdy 3% i cﬁmm o - *.’,9,600 ) e 2







Hot company; which,
sl dae oo the taid rﬁ day, pf'D&?;mfbeY} of ;
which will become due beforc the faid 2d day of
Maich 1773 y your committee find that the ‘ba-
lance againft the company on - the {aid 2d day of |
March, for debis thlt will then be dus, 2 the mm '
of L.816488 85 50 10 i 4
Your committee think:it right to obfervo,s ﬁut
" in the above account they have calculated the in-
tereft on the feveral debs of the company, bearing
intereft to the 1ft day of December 1772, being
the day from which the above account,commences, |
except on bills of exchange, on each of which the
have calcolated the intereit to the day on whlo{:
fuch bill becomes payable : The interelt on the
other debts will continge il fuch time as the debt,
on which it ispayable, is dxfchmgad . As it was..
impoflible for your committee to afcerrain when
the company will difcharge m pmcu’lar dcbt,
the iotgreft could not be
But your ¢ m‘?;m:c think 1{?:
the debts of the com Ari
faid 1ft day of‘ Deccpx:?*cr 1772,
rates of 3, 4, 6, 42, and 15 per
no Jels a?um than £2,093,978 25 ﬁ as.
sl e account. bercunto an




’ s J {er i‘l “}1 gl

And theyﬁnd't\ut there udue fmw the s Sl
public to the ﬁnl?py L R o R
wence of feveral fums adeanced by © 3
em, purfuant to the as'gand 10 =~ |
W ill. bChlm Am:e, and 17 Geo.
m&o

 that the vaioe af thm in
their warehoufes in England, which

" will remain untold on 5«: 2d March by
1773, by thips already arrived ; dil- r
count, cuftoms, and comm:ﬂion to )
fupra cargou ther%ﬁdu&ed i

per eftimate 2,860,544 — =~

And that the value of the car &oe: in
| the 3 thips, Godfrey, Colebroke, and
i t, expeted to arrive before the
f:u ad of March ly’é difcount and
cuftoms thereon d ed, is per efti-

mase ~ 2204450 "=
And that the vnlue of bnll n then re-
maining in the company’s treafury,

and paid for, is - - 353 /AF. BT
And that the value of the company’s
houfe and warchoufes is - 224561 ==

e

And
m‘ b



pit 4.mmpmx. lafameu
o mm that W :hxs eﬂmmc i ipcha
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i -0

im," a8 due .

b ¥,

And that dhe company <)
from France, for the fubliftence und ~

Your committes find in ‘the anbual account of
the Companyy &iiaim on the public for hofpital
expences-for his Majefty’s troops on the cogftiof
Coromandel, in the laft war 3 an account.of which
was delivered to the Commiffioners of the Treafury
the ra2th of June 17;0; but it appears by a mi-
nute of the Treafury Board of the 29th day of
January 1771, that Colonel Menfon having’ then
been examined on the fubjec of the faid account,
informed the Board, that 1t was always underftood
by himfelf, and others commanding his Majefty’s
troops ferving in India, that the extraordinary ex»
_pences of the {aid troops, including the charge of
hofpitals, were to be paid by th¢ Company ; and that
 the faid hofpirals were under the management of the
officers of the Company, and his Majelty’s officers

.

" ‘were rior permitted t jnterfere in any wife cherein,
~And that'the Board of Treafury, in confidera- °
y Colonel Moni

tion of whit wis alledged b
determined that they dia not th
'ified in proceeding to the fu
“this  account, :
1aid befo
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e RS R SR A e
~ Your commiitee find that the Compasy pay,
terelt after the rate of 3 per cent. per annum,®
£. 2,895,107. 105, of t‘hxs';‘fnm.,--Ana‘ that for
£. 100,000, ient by the Bank on bond, they pay
the like interc(t as on theigether loans from the
Bank ; and that the remainilig fum, being £.3,017
bears no intereft, as the holders of the baonds for
that {um never brought them in to be marked, por-
{uant to the orders of the General Courts for the
redudtion of intereit. R RN

Your committee oblerve that fo much of this . .
fom as b«;ﬁ:rc; due in reipect of the time inter- . © ™
vening between the sth of July and the it of 7
Auguft, is fubjeft to an alteration according 1
the rule laid dowa by an Aé pafled in'the gth .
year of his prefent Majefty, which provides that if
the faid Company fhall for and during any time or
‘times within the term of 5 years, 0 be computed
from the 1ft day of Febroary 1769, %educe the

~ dividends upon their ftock, then and in every
fuch cale, there fhall, for and during the time
or times refpeciively of every fuch reduétionor
redutions, be dedu@ed from the faid fum of
‘£ 400,000, & fum or fums equal to the amount
" of each and every fuch reduttiony and if at any
time or rimes within the f{aid term of 5 years the
“faid Company fhall reduce the dividends upon
their ftock to’'or undgr the Rate of (L. 6 per centum
/. per anoum, then in every fuch cafe during the re-
. ipedtive continuarice of every fuch redutuon, the
| faidicompany fhall be, and are thereby, dilcharged-

payment of the faid fom of [, 400,000

would have become due to
continuance of fuch re-
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i i,
‘or uprated, ‘uﬁmm on. March me,, . ¢ ;
B *J’ﬁ‘,i vable t'hc 18&]1 of Augu& '
B ¥y Nisad! 18’2 823 e
i Fordittoon September fale 177% pags
able in ]anm;yug i At e g£4,594 o
To 15 per cent, ¢ ams on Septe f‘ ok
?ﬂe 7" g,ﬁbfn the xSthu Mm
i ’I"o &w‘bmk of Enghnﬂ on av:p&m
i of Whon bwgkbof‘ l,hem ¢ ;i

I T e

&"amﬂtoﬂﬁmhﬁg} amnd acc pzed m
-apd which will become d& mf-.r th:: i
zgﬁfﬁm}t: 913 ,&ags ﬁhtfmic ahc

2 arch 1774, ingereft inc

mm fcx’c 14 ﬂﬁaﬂ

' :E?



mdcbtbem an intereft at 4 p
annum, payable the 1gth of O&ober -
April, in every year, and is the
; o{ L. :36,250. contrated in




% fi& ’ R »iﬁv"ti;.

.'For fnndrypam in tﬁglzpmm iy

ne of the commnpt ﬂwi’ﬁg fwen,v e sy
, ruits, for there- - ! 3
mamderofthe fedfon — - 'f 7,:05 _——
Far fundry payments in the depart :

itee of buying, fort ‘
, remamderof ¢ feafon - — 10:,673 s v
" For freight and demorage on fhips al-
ready arrived, ‘payable after the 2d of ‘
March 1773 150,343 — —

Far freight and d ze on the fhips
expecied to W viz, Godfrey,
Colebrooke, and Pigot, payable after 5
the, d of March 1773, per cftimate - 18,000 = =
For commiflion to fupra cargoes, which
will be owing the 2d of March
1773, for goods fold before thatday,
but not payable till afterwards == 24,283 =
To cath to be paid to the buyers of tea,
e in lieu of the 1 fh. per lib. excife
" teas for home confumption, and ¢
the (:tr:dwhack on fuch as. ihallhl: gL
" expo fuant to agreement | G i
" tween chepgft India é:;;zmny -1 UG (Y
the buyers; for tea fold from March 4 G
lalc 1767, to the September fale
* both inclufive, and remain-
‘ in * the warchoufe upon the 2d of
arch 1 per eftimire o o 133,000 B et
To their 3& houfes at Poplar, due it AR
~ the gt of December 1772, and on
- whiciy is aliowed 4 per cent. per sn- -
- num intereft - T T g Sl Mgt;; 46 =

e q,zxwu 2.6
And the fum of ,g 7.784,6¥ ] g_z 5 10d. bﬁﬁg 4

vzlucof the Com 7‘
- bal ‘b‘ the






