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An Account of Bllls of E.'change and Certinc~te1 
drawn upon the Eaft-Im}ia Company, from Ben­
g;tl~ Bombay, Fort St. George, and Benc601 l1, 

for the five years, ending the- 15th of September, 
1772, which did and will become d uc, as fQl­
lows; viz. 

Due in the year 1769 
Due in th year 1770 
Due in the ytar 177 I 
Doc in the year '77" 
Due in tIl y~:lr 1773 
Due in the ear 1774 

, Due in th year 1775 

- £ 21 9,5 17 
• - 76,100 

147,875 
792,50 9 
538,356 
381 ,+02 
32 ,9 10 

t~ondon) ~ov. IT, 177l. 

4 7 
1 9 
,r; 3 

18 l¢ 

16 S 
14 9 

2. J 

---



. 
An ACCOU11t of the value of the Eaft·lnc1ia Com­

P~lnY's Good .. , remaining in their warehoufe on 
the xftloday of J\'iarch, in the fc'Uowing ten years, 
c1ifcount d dutted, 

On the Itl: of Man.h, 1763 --:-' I: 1,8$5,856 5 It 
On th~ 1ft of M ,lTCh, 17(,+ - 1,644,476 14 10 
On the 1ft of March, 1765 - 1,731,51$ ° 10 
On the Iit of 'larch, 1766 - 11808,2.00 
On the 1ft of Mare\!, 1767 - ~)6IStll~, 
On the Itt of March, 1768 - 3,1, ,752 II 
On th~ 1ft of March) 1769 - 2,5.(61 3.s G 
On the 1ft of March, 1770 - 1,541,2/5 4 
On [h(' tit of March, 177 i -- '2, 809,087 13 
On the rftofMa.ch, 1772 - 3,260,87 2 4-

l:smdon, NoV'. II, ] 77 '1.. 

.. 

• 



'To halance of calli 1ft of Oaober, 1772. 
To the Hon. Board of 0 dnancc OIl -·c­

count of lalt-p~tre delivered 
To a quarter's wtereft due iroj11 govern-

ment loth Oaober, J772 --
To wh;!t reJnajtl~ to be re,t~j\'cd part ofScp­

tCl.lberia e t77 r, and Marth fal.e 1772 
T{) w. at m.ay probably be received of :er-

tembt'r Ja.1e 1772 - -

To deficiency 

I:;ondon, the 6lh of O.:tober, 177'1.. 

D.-blor. 
199,231 
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An Account of::111 Dema'nds llpon the Eafi~India 
Company already become c.! Ie, and of lilch 01 hers 
as arc libly to b~comc du before the 1 it of 
Dectml er next. \ I 

Demands alre~dy be eo ne due. 
By indtlmnity 011 tea-.:oue to '!l0vern·· 

ment ---l. Il;,3 J4 
By unr.l\ted cuftoms-ditto - 203,61 9 
By half a year's pa yment-Jitto - 200,00() 
By bills ot exchange paft due - 12,000 
D y warrants pall(;<i the Court unp:tid 3,600 
By dividend~ on ftoC'k unpaiCl of the 

laft half year - - 15,:1.00 
Dy freight and demora·""e - 181,000 
By paYll1ents in the deparune-nt of the 

committee of ihipping 11,32 3 
By fupra cargoes commifllon - 29,000 
.By charges generill 6,000 

-7i9,Q!)(' 
Dcm:tnds which ar likely to become due before ' 

the 1ft of December next. . 
By the Bank of England {or a loan /; 400 ,000 
By ditt~for intereft on lORn - 6,614 
By indemnity 011 tea--d.ue to go ern-

mt:nt .- S4~842 
By ditto-:-to the buyers for the IS. per 

lb. excl(e and drawback -- 20,000 
By bIlls of exchang;e 6:l,~?, 
By freight and dc~orage . - 1 ::0,000 

By rated cuftom - -- 34,995 
By paymeuts in the de artmct!t 01 the 

COUlOlittceof {hipping 10,148 
By ditto, ditto buying 63,439 
By fil"cr {or thL year's export --- 20,000 
By half .\ )Tear's int rd!. on bond$ pay-

able in Oth)Uer - -- 43,4"7 
By half a yeal"s intw:ft on annuities 

-;-ditto in Nov"mber 44,866 
Ity charge general • 14,000 

-924,S/ , 
• [ 1,70 3,632 

Memorandum. • 
The ()!d B :11101lDbt of '",0, oeo 1. a\!e to the B Ilk or Er.gland, 

payable. on dCIJW)J, i"ll~ ~ludcd in the above ."QUllt • . 
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n 

1756 T ()Unct"li-I,SCO,ooo ps. 8- th 
al 58.Sd. -- --

1751 To Olln('e~-1,200,oc.o ps. 8-8th 
as··6d. 

London, r lth Kovcmb(r, 1772. 

\ 

330,000 
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-+Bank of Engbnd, for B 11lion bm.lght of thei 

n 58, Junl.: 2d, paid () account 
- AugtJ 8tb, ditto -
1761, Jan. IUd, i ---
176, }'eb.lph, (littc) 
1765, May 22d, ditto 
1768, {\lOC2d, Jitto 
1770, reb. 20th, citto --
- Ott. 2-d, ditto 
1772, March 2Ift, ditto 

0,000 

50 ,000 

27,QIO 13 4-
50 ,000 

I. 536,:250 ° () 
Balance due to he Bank, with interc:ft ... 

ther on, from Hjth oa. 1772, at 
~ 1. !iUr cent. per anoum 200,000 

.... 
I. 736.,250 • 

II 



( -to ) 
- i' -

An A~dmnt of tbe Deh~ quI:' fi~om theEaQ; Ipdilit.' 
" C('mlpilny to the Bank. of El1p;hmd, oil the If\ , 
• dtly of Mrch, rhe dl: day ofi-fay, the lit day 

of Septc,lU?er, and the Ul ~y of Novt;m.b<n", . n 
the f6Uowmg years, ,and 'Of the prHent debt. 

1169 Mar{)h 1ft, nothing due \ 
, May 1ft, , --- . -/: 2oo,ooodp~ " l 

' S~pt~fi)ht:r J.ft, nothing d.te ' -' 
, tovember 1ft) 400,000 du~ 

' f?70 MaTch lfl, nothing dlie 
, Mny rft, " '-. - ' 
. September dl.', nothing due 

November 1ft, - - ' -
X 1J ~'c1j 1ft (paid 2d of March) 

" May 1 il, ~ --
Scptembc.:r it, nothing due 

, November lit, -
1772 March il, nothing due 

~~y 1ft, -. - , 
Septelilber x'ft" 
November xft, 

490~OOO dut, 
" 

300,000 due 
I 00,000. du., 
:wo,o60 due 

400,000 due 

300~OOO dlie , 
600,000 duo 
600,000 due 

The prc{ent debt i$ OC(i),OOO 1. ()fwhieh ~oo,ooo l. ill 
011 bonq!, 

l\1'emol'andum. 
. . Tl~e old, Bullion Debt of lQO?OOO.l. is nat il1cl\ld~(t 
ill the ~bove account. 

l.oncloa, Nov. 4, 1 Ii'l. 



( zt ). 

london, ~le 18th Septemher, 1772 • . 

AccollIlt !hewing the deficiency the 1 ft March, 
l773, the 1ft e}>tember, 1773, add the tft 
September, 1774, provided the dividend i re­
duced to 6 per cent. and alio if there' is no di­
vidend. 

lf the clivi end a.t elll'; 
1772, is 6 per c:er t. the 
d fiC1C cy t,) the 1ft of 
Match, 1773, will he- .CSt9,176 

If th~ diviJend at Chrif!:llla", 
1772; and Midfmnmt:r, 
1773, is 6 PCl' c.:nt. the 
deficiency' to til If!: Sept. 
1773, will be -- 835,823 

If the dividend at ClmitlI1:ls, 
1772, Mldfummcr and 
Chrdlmas 177 3, and Mid­
fummer 1774, ill 6 per 
~ent. \li dcficie q t(l the 
lit Sept. 1774, wllJ te !h6,S93 

" 



date of 'the Balance<; relll;'lini ng in the :rrea(ur1es of the Eiift India 
Company at the feveral P.refidc.ncies in. India, diftillguiililng each 
prefidency rer Acq)Unts 1aft rcce~ved. 

Fort St. (7corgc 

Bombay ••• 

.. ~ovember 1772. 

Erwrs tX~cptcd. 

(SiSned) J. H. Auditor of Indian A 'count . 



State .of. ~~..J)E;ITS ewing by the. EAST I~DIA '.COMPANY and of the DI::RT3 'due to the~ at ·tlli 
feveral PR'l':SlDENCIU in INOlA diftingui1Jlirig each l'JU:S1DENCY per Accounts laft. recelved. 

• Due by rk Company, 

I "d; 

, CRS,"IS6~4b,;~9 r 2. : 3 

Fort St. George pags'i I J, 201410. '" 8 

llombay •••••• RS'1117~~7'350 

' .. D"I 64.87' 

Eaft India Houfe~ 

.... th November: 177'1. • 

.Error<: cxcepttd. 

(Signed) 

l· , .. 

1~'JS9,524 
t 

48,.104 ~ I 
2. 13,418 . 

16,218 

J; H. Audit()r () 

. CRs. 7,433~634 

. p~., 2. !,~8,~68 S 

3,18,338 i 6 

. . . 1,46,30l l S 



',r, 

Ii' 

f:' Bengal, 

l,. flo 
2!,p39S,55O 

3 320,077 
't76 
176 
Ji6 
l76 
176 
176 
176 
li69 
'77 
l77 

4 2;6,77 2 

5 437,5 0 

6 S6~,46T 
7 658,304-1 
8 742,288 

63~,66S 
0 76 ,458 
:r 98,?,a79 

. 5,77&,402 

r;" .~ ,\ii J: I" "T- Ji; \' L :; '" 

Fort 
):~ ~--- " J 't ~ 

St. George. 
Bnmba ;J B¢ncoolcrt. Mocha. Total. 

-- I ---'- " --'--

". ft, £. ft. t . !t. ,;;, ft;' {. ft. 
97,236 77, x60 • • • • \I 32,6'11 6C!l.,~S7 

135.437 33, tI3 · . . . .. . . . .. . . 4t3B} 27 
138,200 92,445 · . . . . 37,942 545,359 

' {.5 1 ,S81 143,270 .. .. It • .. .. . . .. .. .. 7 32,36~ , 
196;7 0 3 67:546 · .. . . .. 39,J24 868,8,34 
154;8~4 58,556 5,416 .. .. ... . . .. 877 ,,?-07 
156,2 4 1:2945 1 7,95 1 36,S16 !.O7~'49° 
7.2,208 87,~67 ~,Ol5 •• •. . 802,155 

199,326 117,086 ~918 28,00'2 1,121,190 

191,784, '1 01,9 18 11,91
£ I' .... I,282,89'i-

1,493,653 907,Bl:! ----:;: 2. I 8 -;;,' 95 g'39<bZ'S0 

I , .. .. 
" 

,,' ", 

Memorandum. 
In the above Sums a e the Car$oes of 

two Ships, that v.ere loft in their Paffage 
llpme, vi~: . 

In t 768, ;, rl of' Chatham from 
Fort S . Jcorge, amoullting to •• 

1 77 I Ver -HI:. • .'. • •. • Jjeng-dl • • 
EaLl India Houfe. . 

'~7th Nov. 1'7 2 • 

Errors excepted. 

(Signed) , 

, J. H. Audito.- or Indian Accounn • 

.. 



AN 'Es!nu TJ!; Of t1.e \'alue of the GoOP! and SroREs remaining in the' W A RF.HO'.lSl':~ 
of tlH.~, EAST I~:DfA COMPANY, at their fcvcral Prefidencies in INDIA, accorJio(! to the 
13ft Returns; c.1iftinguiihing each l l rcfidency. 

:Bell!!al 

Domb~r . 

Bmcoo!w • 

C;,it II '.I;1;~'Y .. Total. 

Store~. ~!orc~. Stores. 

-.1 

.fa!\: India .}loute. 
18th ,No\'cmbel' 17'2. 

I Good, •• , Goods for 

E\.10pe, Sale. 

£. ft. ;: n. 
109,813 Il8,960 

:,)1,184 r 93,049 

295"P9 I, 8I,W 

8,394 II . ... II X ')("~ II ('Xhrn!1 

AuditQr of Indian :Accoun 

'-' 



I}'(. l>onddbrH1illg ou - -
',ro money \ming (or [liver, S.C, with inrercfi tl creon 
To bill> of tli.thanr llnl'aid, wIth int~rdhhereoJl 
'I'D tllfiorns on gn'lt;s fold and unfold -
'1\ freigltt ao.1 demo rage - - - -
To tra.fefmeu', bills \;npaid the ~ 1ft ray, l77". in 

Committee cf (hipping • - - -
'To (\;t:l), C mmlt'te f l'uyillg -
'fo pr"va c tr~de. dUe tQ Proprietors thereof 
'To dividend~ ()n neck ll!"pai(r - -
To Midf\tlnmcr diddcnd on fioek. at u ,·half .'C1' 

cent, pe~ !lnQum . - - - -
To jnter~n on tI e annuities ~uc flolU Government TO 

• • the 2nllui rauts on ;til July - • -
T(l Illtueft on l>o!1ds to }oth Junt, 1 ~71 - -
~ro whJt paid b, thc aJrclltU.' o.;r£, being t-half per 

ccnt. 011 ,1.00,0':)01. • -

'To warnlnts p~l1ed th~ Courr unp!l.l, 31ft J:\,!a • 7711 
"I'o alm'i·ho\lf".1 lit P()l)lar - - - • -
To Greenwich ho(pital • - - - -
To Midfull)mer {alarv \· .. ~rrnl'lt 
To ditto annuitants and pcnfione1"5 warr~ot -
'1'0 w1)at dlle Ill.Fclllu1ry, 1772, for a halr-)'~a to 

GOVIll"nmCnr, ~s per agre ment, eltahliil.ed y 
lott of )arliil.!Tltl t palfcJ in the 9th ear of' his 
pre{ent laj.:Jh, pay~ilJe ~9th Sept. '77" 

TO' cO'mu;iffi.m t(' (upl'a ... arg()cs on good~ fold and 
1I'l,lold • - - - -

To in <;ll\nity n rc 

LO'ndon, tIl Jill • 1,77~' 

N. B, TIle aolO 'ot cl cai!. and !I:l\'cral Qtl\tl' 
articles are tC.Il:lJi.lDteq til!: ; tlf !'vb)'. 

10,,), ~;48? 
• J, il8s,p8 



( 16 ) 
",+fairs,. mage up the dl]uly, 177z• 

Stock pet Computation 
By lIe:tt am,~W!t of good!; 'U:lfold (clircount dedu8:el) 
Rv ditto uhc1ear~ ditto - -
By calb itS balance 311t M:w, 177" - -

Creaitvr. 
],OH,70 t 

l ,05C>,99f 
34,,~'9 

By fa ~ory ar Purt lit. George, Fa oda, . ~.%. ,10] at Bs. od. ~ch 1,:88,04J 
Dy fattory at Be .g<\l j Cllrrt,;nt RUI'e:C9 

,,~.~o .. ,~ .t nt H. 3d. each =,644,04:» 
By f~aury at Bomha" Rupee~ 4,(.9~,'i(,0 at 1$. 6u. tach 5~6';70 
By faaory at ll.:ncoolcn, Spa .lIb·Dollllr> 

480,(,7 at r, oeL each no, 63 
By firxk in China, TAleS l,~11.3 1 at 6s. Stl. eae I 737,+' 6 
Byc?rg soffl,ip.fe"toutin 1770 78.,151. 
Dedutt wha arrived in India and Ch'na bt-fore 

taking the aboVI: <].uh;k. llock accounts - 6.10,53:& 
9.6LO 

- 6h/S" 
6,,3"~' 

of die 

Bycargol;$ ofihip fent (,ut 117 r 
By oIVners of ihip.; imprelt hem 
By fhips lind floop~ bdlt and pun~hnr. I by lea 'e 

GeJlcrai Court - - - -
By t1:.: Eafi-Tndia h ufl: lind warc:h')ur~. .. 
13y :I (Jl1nncr's interdl due f,um GO\'C:lnmene on 

4, ~ 0.000 I. at.3 p~r 'llt. 
By ,lead ftcx:k • -

:I I,SOQ 
- .joe,ooo 

liy wh~t (tuQ fro (JO\'erntllcnt to tbe 'om pan}' 
By f\,ochy for Madeira wiot: paid for 

- r,~o7,56o 

By bullion paid for, r,:mainin~ in ~he treafury ~ .. 
By falt'l'ttlt, ddivercJ tu the bond ot prJnanc~ unpa;d 

fur ~ : 
By cxpence~ deCured fol' {ubi.flence: of Fr~ncJ. priioner~ 

in India, 311d incidental <:har!(es, as )cr ;cnC:lo\l c-
CUUllt deli 'erer! ' - , 

Expenees incurred bf tl.c! e pt"di 1011 to r.ra ,lIa, a per 
aCCIlutlt tlcllvcrcd - - - -

Hefpital exncnce~ for the Kin;'s troops at Fort St. Geolgc: 

D 

~4,1 ~6 
nJJ 



:TO BE 111 APE BY TnE 

EAST-INDIA COMPANY 

~efore the End of thC' Year 1 776, opon a Dividend 
, of TO per Cent. to tbe Propri(~tors, and th,t fame 

,to Government;, to the 'Enci of the prefu1.l 
AgNemfnt. 

A T tl1e pre[Cll d'iv.idcnd there would he . 
defcicnt in M:u'ch, 1'Z73 -- [, 612.,983 

' :B Imvrring' Ie dividend to 10 per cent. 
there wj1l be a laving of 39,92& 

Deficiency will then be 

At the preient di vicleod of 12 x-half per cent. 
nh~ 1ft of Septem'ltJC"I', 1713~ \hcre 

would be a deficiency of , --- I,043,43) 
Saving the {QUo\Ving {urns -it may btt r'e~ 

outed to - [, 9~9,o~S 

11:1 £ a 'enr'~ di idend at Chrift­
,t'nn:>nc t, at loperc nt. p rllnn. 

Ditto I:)t ~idftUmnel neIXt 
aved l!l exports 

'Freight O\llwarJs --.-.. . . 

, 



The 0 dividend continued at 12 T-halt per 
cent. the d nClency in September, 1774, 

QuId be ..;..-.",.,.:.,.- J,64J,SZt 
educe dividend to 10 per c,('nt. 
th re ,,-ill be laved In 2 yeaTs, 
at 2 J -half per cent. 

S. ved flOm ~{,~ernment 
159,70 4 

t\OIOOO 
, av~<1 advan e m e>'yofts 
FreIght outvr.m.1 ~--.:.-.. ,,2eo 

~7d57 

av in exports, &c. 161,05 
---- > 4351316 

---
DcfiGiel1cy in Scptc!Dbe 0, J 7 74, dividen,! 

10 PC'- cent. -- 1,206,50 
In the year 177 S, the following 0 \'ings u~· 

Exports 
mils 

1::.dc.:ira ~ojne 

propof~d, viz. 

Dividends and Government 
f.·leight, &c. of three fhip 

Dedue\: hullion for Dencoo en 

150 ,00:) 

.!J39,O:lO 
13,000 

- 3<)9,8 -~ 
-:- . 10,OOV 

S7 1,852 

Deficit"nc-v at the end of Ihe ear 17 5 :;34,6-53 
III til yr,lr 1776, the foUo dng :l\illgs 

an> propolcd, vii. 
"Expo tl! t 50 00:) 
Bills --- 477,000 
Madeira wine • . ] 3,000 
Dividends and Go\ erOlH:nt 399,°51 • 
Freight, &.c. of three frlllJS 60,000 

Dc' tEl: bulron fur B r.coolen 
l,099,8S:J. 

40 ,000 



t 
\ 

\ 

E s T I .T 
Of the Eaft··lndia Company's Affairs, fot thr-eq 

Years, lpon a Dividend of 6 per Cent. to.1:h 
Proprietors. . 

n the dividend at Chrifh:nas, 177'1" is 6 per r.' 
cent. the deficiency to the J ft lVIarch, 
1773, will be -,- 5'1'9J [76 

On the 1ft of Sept. 177 3, it will be 835,823 
B\lt in that y!"ar there may be [aveu 
F.reightollt.wards -..- 7,1200 . 
In aJvance for exports - 27,357 

-- 34>557 
--!.-.. 

Real deficiency 1ft of Septemecr, 1772 - 8or,2.60 

On the zft of September, 1774, 
the deficiency wjll be - 826,S93 

But there may be faved 
Exports --­
Freight outwards 

l6-r,055 
7,1.00 

--1.68,255 

Ddkiency til of September, 1774 

But 'in t,hc following year, , 
y. ou will {we to Government 
''{o Proprietors ---
1n exports -
In billa of exchange 
In Madeira wine 
In freight on three .nlip~ •. 

Deficl¢ncy 

400,000 
200,000 

15':1)000 

339,000 
13,000 

' 10,000 

I,I12.,OQO 

658,338 

Surplus us-.the end Of the year, J 77 '5 
'ra be a plied to difcharge YQur • 
. old bu l~otlt!bt to the Ba,uk :2oo,oOG> 

r our bonCl" 0 ditto 

.. 



OING 

STIMATES. 

p a· I M O. 

The Company has exported fot (orne ye"fs paft, 
too many goods for their Indian n arkets, a climu-

I uitioa therefore of l. 150000 pel" Alll1l1m, in ,the 
article of Exports, :nay be juftified on general 
princip1es of Commerc , as well as on real6ns of 
a.-concmy, drawn from the prefent flate of he 
Company's £fairs. 

SEC U N D O. 

The juftnefs of there Efi.itnates depends upon 0 

Bills of Exchange: ,~ being d,'awn \lpon th~ Com­
pany, by its [ervants abrbat.. ~ for one or two vei1r~, 
and that y.our {ervants will be nble to furnifu you 
Wit~l a full inveftment from your fe eral facrori , 
without drawing upon yotl. The Saving alreadY 
otdered to be made togetht:r wrrh the extenfive 
credit of the Company in India, make this f1;lp. 
'pofition by no means irnprobabl. 'Yout ChH1:J. 
inv ,{tm nt is already W far prov'ided IX)!', tl at it 

~ will not be nece1fary to draw upon the CQIl1pallY 
fmm thence~ aJly Bills payable arlier than 1779, 
but as liberty was given tH your I (ter to China, 
dated the 18th of December, 1771~ to draw Up0l1 

the Company unlimitedly from thell<;e',' alIow~nc 
is made in tll fi Eftilllates f£2000001. which it is 

fqppo[ed 



T E ~ rIO. . . 
Thefe Eftimates are formed upon a fuppofitioll 

that our Sales at home will amount to £ 3,500000 
mlnually, as they have nearly turned Qut on an 
average of the four prcceu1ng ye. rs but as the arti~ 
tide of Tea is again fuh5efred to the Put 0 . , 

One Shilling per pound, there will no doubt b~ 
n deficiency in your Tea Sales, ijolefS th,e parli­
ament fi1all repeal the law, impofing rhree-peoe 
1) r p .'uIlJ in America, upon all your Teas ex­
l)orteu there. By this rep~al, in the opinion of 
the mf,)ft fenfible people coocerned in that trnde, 
your Sales might b o encreafe;d yearly, two milli­
pns of pounds weight! 

QUA R T O • . 

The uncertainty of date~ has rendered it irnpQ[" 
fiblc to cnlculate any int~rea on tb~je efrimates. 

Q... U I N T O. 

Th old B 11hon debt qf £., 200000, and a. Bond 
to the Bank of £ 100000 lOW owing, .are not iu., 
dud d in th [e eftim:;.tes •. 

C P. N ~ L U S ION. 

thi Stare of the Company's A fi'a in, it 
appears that with the di idend at p r Cent. the 
difficulties, ndel' TIl loh the Company now la­

oms, will be fully fnrmounted ill the cour[e of 
th c 'ears, aud with the di idend of 10 per Cent, 
;t'O t1 c Propr'ct rs, and a like fuD,), to Go 'ernment, 

to 



t::J- r 
" IdJ , ) 

to t'he nfl , of the . agre m nt, 
he fupplil.:d i 1 [pur years. 't/ 

Ie now rerpains 1:0 point ou the fe~'eral11~ n 
11ich occur ' for fuppl 'lng the CUll p:my wit the 

'I..'aih, neceif.1.ry r. r carrying on its a airs, Jt"ll 'ts 
()wn. ftmds :thaU come rOlln(l. ' 

In the cafe 1';1 di\'id nd of 6 J)cr Cent. 0 1, " 
your whole dc.:fici cy will not a y one ti 11t! ex 
cetd f t)ooooo, and that for 2t vcry illort lime, a 
[Lltn to trjilina-, when c')mp:rrcd v. irh the magni-

o • • \. 
tude find pmlpcmy of h 1mba ·Co11lp::tnr~ ~nd 
its und ubted ability to pay all its d bt) th 
th furl rire is, how there 1hou!d t.: ny dif­
ficulty in fu ding it, even without ha ing recour( 
to parliament for affifiancc. 
",It can {<;aree Le doubt d, hu that the Rmk, if 

properl)' 'lpplied to, would conrr'bute n:!ry b.rgdy 
to our rcli t~ lor is there an)' Tca 0'1 to doubt, thar: 
your Bill - be.lders, Ships. owners allli tradefm n, 
would c<Jnfent to po1l:pone the payment of the 
Bills, and t1 cit' demands for Fr ight 'lod Goods, 
'till it fuit<.d tht.: Com:)any's cO'1V~njenC'y to uif~ 
dl'lrgc them; {h(J\lld thefe various refourc"'i dlllee 
to fail, the Direftors might be authorized to dra\v 
upon their f~ 'er:ll Treafuries in II1l1ia t to open a 

ubfc ription among th ... Pr Iprierors, o( otherwife 
to raire money upon the credit: of their go ds now 
in warChOt1fc; by this means no pre enc, nOr h'lll­
dJe would be left for Govcmment to interfere in 
the aff.lirs of the Company, or to tOuch its Char­
ter rights. 

In the cafl;" of a dividend of lO per Cent. to 
the Proprietors, :lnd a!) much to Government, the 
greateft deficiency at anyone time, will not ex .... 
ceed ;; 1,200000. It may be thoughr: nccdf<lry 0 

'apply t Pari: G1C-llt, to authorize th~ Company 
to trelt v;'th the- Bank, or indivi 11.lals, for a loan 
[Q th;g amount, Exchcqu r to 

I .... C 'iro: · 
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receive Companyts Bonds, for deficiencies of Du .. 
ties, not exceeding the above fum, the Company 
obliging; itfelf after Septem' f'f, 1774, to redeem 
the abo,"e loan, at ftated annual payments of not 
lees than £, 300000 per Annum, until the whole 
fuall he di[charged. 

Your deficiency muy alfo in either cafe be fup­
plied by an augmentation of capital, but this 
u10de of raifing money feems to be the leafr d­
vifable of all others, bec;mfe of the difficu.ty of 
a ..:ertainir/g the proper price, at which the new 
fllbfcription 1hould be fCC ived, and becaufe of 
the high intereft which r eu will be ol,fged to al­
low to the new Proprtetors, to induce them to Sub­
ftribe ~llto the Stock of a Company, whore Char­
ter will expire in a few years, and becaufc of the 
<.toer whil;h will be opened to Stock-Jobbinr, ant' 
lauds of the ruoft pernicious kind. 
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BEl N G call d upon bv the Jaft Court of Pro ... 
.,t prietors, to affign the' reafons which induce 

me to be of opiuion, that there 15 no neccffity, in 
the pn.:fent iirua ion of the Company s affairs, to 
reduce the dividend belo\' ten per c~nt. nor to di­
minifu the annual pa), ncnt to the public, before 
the expiration of the agreement, refpecting tile ter. 
ritorial acquifitions, I ha.ve endeavoured to ob.'f 
the equifitiol1 of the Court, in 'he beft manner the 
1hortt1 [s of the time and the nature of the (ubjed' 
would permit me. Brcviry is requifite in ,the 'f{)r­
mation of a plan; hut concifenefs and perfpicuity 
do not always go tOK tber: I therefore hope, in 
cafe what L have to Offl.'f ihoul i be fOllnd illco.Q1-
pIete or obfcure, that this Court will indulge me 
in time to expbin and amend. 

Before I enter on the pI 11 I have 0 propore, 
beg leave to premife th~ following facts, which 
are e11aLE{hed by the accounts called for b l the 
Cbanccltor of the Exchequer, now 1) jng on the 
abIes of this houfe, for the peru[al of the Jropri~ 

etors; it is on thefe fad that I mean to found my 
plan, and, having taken them as fo many axiom~, 
it is reafonable that the Proprietors 1bou lrl xamine 
them caref4lly. and convince themfehes thorough­
ly of their tn.}th, belore they give their aGent t 
any propofitions, derived from their authority . 

S T A. T E of F ACT S) &c. 

I. That t ·0 millions two hundred and thirty~ej~hl 
tho and pounds have been expended in fOITlli­
ca . on al ri building, during the {aft ten yeanq 
of which enNnlOllS film, one million and a half 
have be n expended d\.lring the 101ft four y~ars. 

11. That 
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the gMds and fiores~ rematning ill tI ' 

COllJr ny's :wi\rehouf.s in Ind)u, amour.t, by the 
laft returns, to upwards of one million five hun­
dred tbou fa~1d po ds. 

III. That the goods in th Company's warehoufe J 

in Engl:md, will, in the month of Marctl n'x J 

amount to upwards ,.f t'.\'o mi.11ions five hundred 
tbo.II'1nd ponmls nett to the Company, all char­
ges dedlic1:ed, exelufh'e of our war houfes, i'mild­
tngs, and other effects, ~un0l1nti~1g to 225,000l. 

IV. That the inveihnent from dIe it' 'end prdi i n~ 
des has increafed, fince the year 1765, in a r.1-
tio nearly tree to two. 

V. That the produce of the Comp:.my 's fc1lc:S h s 
increaied, during the Jaft te) years, in the pro­
portio of [?ur to tbfl>e, the <l,-erage of the four, 
laft )·ears bemg llearly 3,500,0001. 

VI. That the annual dil1)Llrfcmc.1ts of the Com­
pany, paying 12 I-hllf ptr ccnt. diyidclld. and 
400,0001. to th(' public, fall within three mil­
liO)1S and a half. 

VII. That 1 he b:J lance of debt and c3th, due to 
and from the Company, in india and China, is 
in f youf.of thr Comp.m ~r 1,2.14,0001. 

VflI. That the feverlll deficiencies of calli in Eng­
land wiU, on the firl1 of ptember, 1 77 4, if 
not provided for, amollnt to one million fix 
hundred and for t}' thout:lOd ,ou llds. 

IX. That t~is deficiency 'lrifi ~ from extra hills of 
exchange, drawn during the 1a11 t \\'O years, and. 
fwm the i.ldemnit)' on re" which has :10\ 

ceaJcJ. 
X, That fin ings have been made ill India, and 

t'"'.- 11 place this ye?T, to the ::lmo n of fer ,1 
hundred thC\l[and pounds, while [,wings may be 
m~dc at 101 ~ to the amount of Ula. twO lrlln­
dr,-' tI oui:l.nd pounds .• 



· 'r. That the C tnp3!lY can only 4tain Imme-liate 
r ,lief by an acl":lllce of calli, and n t hy a l'e~ 
ductiOri of dividenl,l, nor by abf\:aining; from aU 
<Ji idend; fi r it would reql1ire the favillg'l of 
two' yt>ars to dell:- off the running aeficienct\!s • 
c:l.fu, eycl'l. !ilppo mg tl e Propr! to 0 divide 
nothing during that erm. 

;XII. That the Co pany has alwa b~n obH d 
to bon'ow, in or ler to mak~ the half~ rear! y pay .. 
ments to the public. 

To thefe faas I e'g 1 ave to ado le ~l1or , drawn 
from the annual accOuOti, whi h . , 

XUT. That the general Hate of '.he Company's afc.. 
fail's is, at this moment, (notwithft di!" h~ 
m:1UY debts vrote off) one million and a h if 
bette tho n it wa Llt the comm ncemept f t ~ , 
agreement with the public. 

From the forcgoit'g ta:rs 'r uPy ~pp ars, lOW 
vcr y advantageOl s this Company s mn}erce 11a 
be n t the frate; bo much th' b commer('e i 
ci!\ily increafing .;. d il) roving; how much the 
Company has exerted it[elf, to bear its p or­
fion it the extinCtion of ten tiona de t; a.nd 
JlOW defer ingit 's of the [upportandte d rcare 
f parliament. 
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L A N, 
For augmenting the CAP I TAL and ex­

inguifuing the DEB T S of the 

EAST-INDIA COMPANY. 

1. Let 800,0001, capital Stock, be added to the 
prcfetlt capital, making in the whole the fum 
of four millions. ' 

n. Let the dividend be reduced to 10 per Cent'. 
Governm nt frill to recciyc 10 per Cent. on 
... , 20C ,000 1. 

111. Let the price to Subfcribers be 190 per Cent. 
lV. Let the prefent Propri tors of India Stock 

have the preference of 1ubfcription, and in cafe 
the fUbfcrlption fuall exceed the fum required, 
}et it be given in proportion to the refpeCtive 
1ums of original flock ht!Jd by the fubfcribers. 

V. In cafe the entire augmentation !hall not be 
iuhfcribcd for, in the courfe of fhr e months, 
then let the fubfcriptiol1 be open to the public. 

VI. I.et leave be obtained to iiIuc 500,0001. in 
bonds, over and above the fum which th~ Cem­
pany is uljlderftood to be at pre[ent authori1ed to 
iffue. 

VII. Let the DireCtors for the time being, have 
inftructions to pUl"chafe up the frock of th Com­
pany, whenever and. as often as a fmu e:xceerl~ 
jng 200,0001. 1halllie in the Treafury, over and 
above the current fer ice and demands of the 
y,-ar, notic.:: being given at a ~arterly Court: 
that [uch purchafe ill rak.. place, after the next 

, ~2rtrly Court enfuing. And let the refpective 
ll1ilS of the Company's Stoek, fo purchafl"d, be 

canre1kd 
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<.:·ancdled and annihilated; this mod of extinc­
tioll to be continued till fuch tim' &l!1 tbe capit 1 
fuall he reducl!d to three nillionc;, and no onglo'f. 

VIII. Let a etition be pr fented to parf1r, nt 
for a. Bill to carry this .plan into execution. 

E X P LAN A T ION. 

Aa TIC LEI. and n. 
The extcnuon of the capitol to four millior s~ 

nd lh reduClion 0 the divide d to top 'r Cenl:, 
are :ufUy proporti ned to each other, tI.e fira ad­
ded to the f.·wings which will take )lace at home 
will rai fe a fum f lt1Her.t to liquirlate aU r he 001-

P:lOy'S deficiencies of Cafh; wrile the fccond 
gunrds aga;nft an incrcafe of th annual difburfc-~ 
rnents, the ·fum total payable to the Proprietors, 
and to the Public, b ing So~oool. per Annum Ie' 
than at prefene. 

ARTICL£ III. and IV. 

The fubfcrip iOI mar be thought to be fixed 
too low at 190 per Cent. which ~ivcs rn r than 
an interefi of .~ p r Cent to the lubfcrib"l : But 
as his advan age will go to the l' ·"fc nt Propriet1l>rs 
(that is to the Com pan . itfelf) ac:cordillO' to tbe 
refpeCl:ive [urns 04= riginal Srock held by ~a 11, [ 
think it cannot b a matter of much moment, 
whether the price be fixed at 200, at 190, or at 
180 per eenr. the advantagt, or dlfadv:mt:lge, 
whichever it ffi1Y pro\'e, being intended to be t'­

qlJally di 'ided among t em. 

ARTICLE V. 

It 11 to be hopl:d this article will he found ufe1efs, 
for it i.s fcarce!y poffible that the Proprietors fhou!d 
r;ot thmk an lUtereft of more thOln S per Cent. 10 

. their 
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tIt tr own flock, bet 'ct than~ijy ivter ft no,W' ,drawn 
frQ1U the \'.oth~r £untis" efpc:ciaHy W 1etl bringing: 
rt;lief t.o d:;temfelves, 'and refc\liQ§ their pr(jJ~erl;y: 
frC,lm the difficulties and dang{"J"~ whidl tbreatetl it; 
ThQ pliqcipa~ teai~nth(::<!fore~ which pr(J,witj)\~;11e. 

' to fllggel1 th~s art1~le-, IS the l1cceffity of! luflieing 
the f4b'fcfirn;iOlt , to fome certain day. ' ! 

,:,," 

;~.R'nCLE VI. and VB. 

Thefe tWO 'articles ~re ca1cilli:l.ted to m~et" what~ 
e\' . cppti gencics may huppem. whetllc'r pro(pe ... 
roos or unlucky, if gdod. nl&n'agefueq takes p~ac; 
at,hoUle, if the lavings ahroad and at home, ,,~,th. 
a well condu£ted flnd irtcrea(mg inveft)n~nt may 
be r lied lpon, ancxtinCtion of part .of the ca~i­
tal. will am1U~Hy be e'ft'ec.ted, in which cute, tlio' 
we m~y have the power, it win not be found oe· 
ceflaty to itrue the bonds : Silt {hotlhl an evil hour 
arrh'e, whether from war, famjue, or any other 
calamity, a fund is re~dy at hand fOl'the el11ergen­
cy, without being under the difigreeable neceffity 
of applying to the Bank, or to th~ miniftry. 

Whatever meaos this court may propofe to' ex­
tticate the Company from its prefent diffij;ulties,., 
petition to parlillnlent is cerminly the propcreft, 
mode to proceed in: 'This Company contributes 
in all amaziug dtgr~ tovlarcls tbe exigencies of the 
frate" its Commerce yield5ngtriear four times t~e 
re{ouroes drnwn, or pomble to be drawn at- thiS 
diftancc D'om tettitorial acqui.fi.tions: The Con),~ 
pany has in fame meafure hrought itielf into its. 
prc[~nt d,i:lh'efs, by its liheral contrlPudon {to,In 
tbere reveQues, .. before they were well [ecured 
~gainfi the bad ~1feth 'of hlclol~nce, or .tap~~lty .ot 
I s .1ervants .: Is. It therefore conuftent wlth the wlf ... 
dom of parliament, to elldanger the folid adva,n 
ta~e~ ,arifing from the tomp:m '$ Con mcrce~iI} 

p\,r 'W.t 

'. 





0\1 difficulties would £i o!'} b co 't"erred into 
courle of !)wfpcrity, which ~n all probabilitY' 
mIght laft as lor g as e ce a. d good managc111ent 
fhould co ltrib te to fllpport it. 

It remains with this c ur to examine ftrictl 
the fever3! plans offered for their relief, and to 
~eigh maturely beF re they determine on the mode 

propereft to be adopted, but when adopted, 'r is 
the duty of the DireCl:ors hearfully to carry that 
mode into execution; none will do this, ith more 
zeal, though many may with more a ilides, than 
rnyfeIt, for 1 can folemnly profef that I have no 
penonal or interefted motive in the advice I h:a'{e 
given, which roceeds entirely from a fenfe at my 
duty ~ and from a c nvittion of its being right. 

Numbe 

" 



CIUD ITS in 
and CHl N A, in 1772. 

BengaL 

Debts owing to t, e Coai'~arly 
Caih the balance -
Good for fale 

edutl: what . e owe -

Military and civil ftOl'CS -

Bomba. 

Debts owing to the Company 
Calli the balance -
Goods for f.'\le 

Declue\; what we owe 

Mi.litary and ~ivi.1 ttores 

, . 

1,874-,8+5 
1,75 ,5~4 

Surplus l. I r 5, l~ ~ I 

289,791 
49,242 

376,87 1 --
S\'rplus £ 502,487 

.£ ~33,6AS 
-----------------~-----~--------

Bencoolen. 

Debts owing to the Company 
Caih the balal).ce . --­
Goods fot Euwl'»c 

36,,0 
43,350 

8,394 

S8,3~9 
16,:'418 



bts owing to t11e Comp"'ny 
Cafh the .,lance --:-~-:" 

oo.:!s for [ale 

Dc<lua what lYe Q~e 

S79~l7 
leoO, 64 
225,1.33 

I 205,124 
't6,~64 

Surplus £J,J56'9 0 

Military and civil aores 

C. fh the balance 

Bengal, the Surplus 
~ 3.lr; ditto 
ROllbay ditto 
lkn 'OOlel\ dittQ 
China ditlo 

lkngal ill flore 
1\tadr:l~ dil'o 
Bombay ditto 
Bencoolen ditto 

China. 

Abftraet. 

£266,966 

115,32 t 
J,rs6,960 

502,487 
72 ,101 

216,100 

277,40 9 
266,966 
I~B,62S 
50 ,216 

\ r c have therefore 1.;y the account befol" 
us, to 177", ;n India and Chin:1., "0. 
c' ,goOds or fale, and d bt" u on ba-

• lance 2,063,569 
• lilita'r;' and ,i oj.!. aores iJ Indi~ 72~ 211,) 

£ 2,79 1,785 

\ 



P ,QU~ R,engal l!}V ihnent~ 
pomhay dittQ ~nd charbe 

---....- ,I 

.!l!l9 3'89 
~84,o68 

, 73°,COO 
120,000 
100)000 
:WO,ooo 

,..--.--

1,663,457 
DeduCt: Bengal and DOl hay lnv ihnents 

and cbarges I) 100,000 

$urplus, T 714 



1,100,000' 

£8 ,)525 

otal £ 2,05414135 
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APPOl TED T ... QJiJR.E JNT 

THE S TAT E 

OFT H B 

S TIT D IA COM PAX. 

The Committee of Secrtcy :\ pointed to enquir 
into the State of the ca' Indi:l Company, I1d 
for hat Purpofe to in~ .ct the Books rid c· 
counts of th f,ld Comp nr; and to tepo 
to the Houfe what they find material therein, 
in refpect to the Debts, Credits and Eft<·Cts of 
the Company, as alfo to the M nagement rtod 
prefent SltU3Ciun 0 . t~ Company', tTairs, to­
gether ;vith, thelf 0 [elva il). therr·u On. 



" 

And your committ r: tho· ~ht it ri(fht~ in ftating 
the debts, creditf and effi :'., of the c~mpa.ny in 
England, to begin by fiatillg an (count of 
lh calli in d ~ coW any'. treafury, l> t e firft 

ay of Decem d. 1772, being the d~y on which 
they entered on this Inqniry, and of fue. rums a 
the company ex, eel tb avail themfelves of, from 
the produce of their prefent fIde, and of all other 
fum!; which tbey will be entitled to receive, before 
t,he 2d day ot Marcil 1773. being the day on 
which their nrxt fale will probably t~egin; end lO 

trare, per cOlllra, on the debit fide of the ,ac ount, 
. tlU demands upon the company i~ England a1 .. 

ready ue, and fuch others .. s will become due )e· 
*"ot'<' the f.atd '2d day of Marcf, of which day 
~'our commime have made! chI ice for the !ina 
period to this firft p~rt of' the:r fb te of the COin· 
pall} '5 aff.'lirs in f,ingland, . s the Company will 
then have teceive-Q I he pripcipal pay.mears for 
~o('ld, fold In tht'lt prfkttt {lile. And (his firC: ac­
("ou t n ay thel -f(.'I(' be p"operly cc~lfidert:d as the 
calli cco nt of the fa id COmpali), 

And ;0 the n ~xt plac.e, y'Our committee have 
~at d the ftmaindt'l' of th . Company's effi as 

nd' credits' n i ' ngtand, and, per C(mfrtZ~ all other 
debt of the Cllmpany, which will not beca )e due 
till lift ;' t!.e 'f.,id ~d Gay of M;uch ;73. 

And YOl r COITlnllttee laVing tlltlS finHh d a 
fiatt.: of the Comp:lny's debts, (fCGlt!\, and efleCl'i; 
Ih England, they proctt.ded to ibm: a like ac­
t I.lfit of the dCbts~ <;retllt~, and efT' '8: • of tbe 
Camptl.y nbroa, t their I'd5deoncs in Inlj~, 
~I C; .ina, t Sc.mt Hl'lt:lla and n .. Hlfnp on ne 

/ 



-. 
For goods already fold in the prefen 

fale, difcount dedutled. and deduc­
ing 6,.00 altowed (per eftimate) for 
private trade ip former {ales - I,090~06S 

Fur remainder fof goods to be put 
up at the prefent fale, payment on 
which will be due b fore the faid 
2d of March l773 - 285,885 



·' 

Your committe find that tn Company c1a'ni': 
ed, for their expen- 0 this txpedition, by a tne .. 
morial prcfented to the Commiffioners of his a· 
Jefty's Trt:afury, the loth of ·ebru~ry 1768, the' 
fum of £.168,243 9s 2d. But the eommi(:' 

. fionel'3 of tbe Tr afury attermined by their mi 
nute of the 15th of June, J 770. that the C m 
pany wete entitled only to the expenc s incurred 
antecedent to the furre.1cer of the: Waud of Ma­
miha to the Compan)'s [. rvant5~ on t. e d of 

ovember'7 l! 1n (OfJfequence whereof, a ac­
count of f, en expenees wa deli?creu b the Com­
pany to (be Tre'lfury, Oil die 9th 0 O':tobet 
1770, amoun'lng to the faid fum of £.29,36; 151 
8d, and b' an fr 11th of to ge Ill, the 'amlS 
is direl-led to b paid to t I ' laid Company) b.!t 
hath not b .. en yet receive' y them. 

he 



For (her goods to h foLi, b("in~ 
cngal l C'la[t, •• ' 5un·t piece 

oo)d ,damat!,cd drugs nankeen, cloth 
:tnd china ware, clifc()U.lt de&uaed 

2'0 profit arifingtothe company from 
the privaN trade Imported and fold 

, . 

at their fales, p r eftiJna e - 2$. 00 --

And your committf'e find, that lh<.' de1.as of the 
faid umtecl. company of merchants of England 
trading to the Eaft Indies, which are jue on the 
faid Iit day of Dect' mber, 1772, or wl\ich will 
~c tn~ du before [he £aid z day 6f -larch 

177&' are a$ followeth; vi?; • 
. '" . 

To his Majefty for cu(toms ~n un­
rated l\ ,!ds, due the 1. s. d. 
5thofAugl77Z-'103,6!97 7 

Irlterrfi tl erec:rtr frcnn the 
5tb of A uguft to the 
Jft of Dec rober, a 
6 per Cem. er Ann. - 3,916 3 9 

To his m2jeity, for fecond moiety for 
cufioms on ibips arrived in (eacon 
J7,1, whi h wil b~ paphle before 
Clnd ort th wrhot ebruary, 1773 - ' 15J515, 

To his m:ajdly, for firft moi ty on 
fcveral1hips arrived i 177%, which 
will be payable before tne raid 2 day 
of Marc.h 17""3. per eMmate. - 5°,063 18 .. 

To his majefiy, for unrat d cufioms on 
September lales 1771, which will be 
pa 'able on the 27th of January 1773, 
pet el im<l.te - - - -

To hi majefiy, for indemnity on 
tea, payable t 5 h of July 177'1, 
pur(uan to an ad: 1'1 Geo. ,ll!. 

i ap. 7· 117,31+ , 4-
Int~reft 





· tntereri from the [aid 5th 
of July to the lft () 
D celllber 1772, at 1" 

per cnt. per annllrl - 5,70S 4 3 
I2 022 ~ 1 

To his majefty more for in(kmllity on 
tea, for the ycar enoed the 5th day 
of July 1772, payable on 1 lth ofOao­
ber 1772; purf!Jlllltto an 38: 7 Geo.IH. 
cap. 50. - 8+,842 8 8 

intcTtfi on uiuo frora 
the faid I th of 08:. 
to the faid 1 ft of De­
cember ]772, at )2 
percent. per annum - I,39? 13 S 

to his majell:y for hill": yc r'5 -;;. 
ment, purfu311t to an a8: 9 Geo, III. 
cap. 24-. which became due on, he dt 
of February 1772, an.d was ayable 
on the 29th of September f, Bow­
ing 200,000 0 0 

86,237 2 I 

Iii t relt tliereu pon, 
, from the faid 29th 

day of", epr.ember to 
~he II\: of December 
1 7i2,at 15 per cent. 
per ann. 5,095 17 10 

----- 20(',or)s 
To the 1:1:11 k of England for a loan .. 

alreaay du' -+ 0 ,000 0 
lllt"relt on ditto from 

the r 7th of Septem­
bor to the faid 1f!: of 
December. 1772, 
It 4 per cent. per 
annum~ 

To he Bank more for 
~\' i1I be due on the 6th 

3,143 J6 g oo 
----- 40'3,l43 
loan which 

of Dectmber 
1772 - lQO)OOO 0 0 

Intert;{l; on the (,Ime 
fl" ;n the 6-h of Oc~ 
tober to t e f; id 1 it 
.f Dl!cemb r 1772 

t6 9 

J4- <1 
To ' 



( 9 J 
To th Bank of Eoghtnd. for In· 

tereft from the 6th of A'bu(~ Tn" 
to the raid til: f Decem!x-r following 
on to ,0001. b()trr·wed on bond, at 
4- per cent. per ;lO'IUln, al> per agree~ 
~t\t with tb Bank. --:-

I 

'·0 bills of exchange, . pay:.ble before 
the 2d of March 1773, intereft in-
cluded ~ 

To ditto pall due, and not prcfented 
for p yment, interdt included -

To freight and de:morrage to the 1ft of 
De ember 1772, with intereCt then 
due on the (c\'cr balance) at 4- per 
cent. r annum ~ 216,307 IS 6-

To ditto that ,vill b~ O'lle due on or 
before the ld day I,)f March J 17 3 



Your committ d that the E!fi.ln'· o· 
p~l'y h:l\'I~ bern ~ ruo ed to h TO V til fl:' Io~ 
('·f the Halll- fro) 2. moot . to '2 onth .. ; 311 

1r Tookey, the deputy ;lccomi tnm ,of the Eafr. 
Indi. com pan , intormed your commitr e, that; 
as far a~ his kIlO ledge go('s, thele loans haV'e hi. 
therto been di charged out of the odu ~c of the 
{ales that we making t the time of borrowing 
the fame. No parr 0 the p'·efeot If 1 , as I, 
charge in thi- manner, Tough rile diretl.o s 
the Bank have fr quently fOI~ ired th .. pay 
thereof: Befides there loans, the comp ny 
rowed of t he Bank £ J 0 ,000 on ond, on th" 
6th day of Allgutl. 772, which yOl,lr 'commit ce 
inter.d lO ft" te as p~ t of h(' b ,nd debt of chI: f. it:! 
company; But as .. he.' company oy agreePl nt par, 
on this debt the fame inn::rc . [It Y pay on rhl i 
other loans to the Bank, YOllr 9111 .ittt·e h. ve 
tho\.lght it right to fta-e (h inr~ r ft n the fame 
fpc:clall)', in this a t of the a~count. 



'rQ "3I'f.(!IHS of\diviJ{,'r;d~ tIn f~t'Kk ft. Ibt! i 

t,t!'! of Ja/lilll'Y 07'). .--
'X'(; .-:-rJ t'ilJ !I tlf i'tl't'r~f*. on bal'd; to 

th·c :;oth I)~ 11(.r11 1";'1,;, '." .. -
'ro, Q{I"1r'l 'If. !),ttielt !.In a'r\.l\l\.i.l;~.; t~) 

t;lt· 5th or i'.p~~i 'i.L~ 
'1 I) drv :derhl3 ~!;1 tit)t'lr:. due the 5 l\ (Y( 

July ti7lv r(~i' tlw h;;\f p:;u pl)~t,e~:' 
il.l:'>:~ :ltil J ·.m9.111ir.t, ll:1j)~d • 

T'I u.t(:n:H C'I i}ond$, .... lu .. ~h;:: :)I";th, ()f 
;';cpt:::r;:I,:':J; I;: Pl .lur ,nli': ,t.,,11! ~'(M 

~i?l:'.:cr\"JrtJt', 1,l.'tlI,.\lmp; Ulll.'f\JJ -

~q'486 
1 

n~Ss:'') . . 

1·' t.n'.,..r~ (In Hit. hl':S, "'lie the utl'i 
r.f Otbi-r-r 17'7'),. lor tlle' h:1If "('"'.If" 
p·r~'~J.llg .. ,'f..:r ..... ir).!fifl,' unpaid • ,,->63' 

}; o· .:"Hams P7fl=r! tbe (J)U"t d diM 
l'I:<.tor It UHP;lid 

)·'N ~Ommi:mI.Hl'> to (lpn (' .. \tg~ aI-
J'C'ady the, per dtm"il(; - -

, . 
, I 

I 

)' 
I 

'I . , 
i ' 

') 9, 

-, 

o 



Your cOlllmittee having been am.lft~ that t ere 
S nups are "pc:tt d t arriv in wi feafi". ~ey 
thoug r it tight to ftate in this aCCO\.1nr fuch pay· 
menEs as wlll probabl~' be lade on account: of th 
fo. id iliips, . dore th 2d of Marc: 1773 ~ and they ... 
wllI credit the cq ahy with their cargoes undtr 
the article of , gopd, in warehoufe 'n England all ' 

the f~id 20 of March t 77 $ • 

( As aU there arreat are already Que, ~nd mult 
! be paid, if detrJanded, your corol1Ji tee thought 

lit right to Hate them in this part of the account, 
though rome of them are or old £landing, and ma;. 
probably never be dem ndtd. 

r Your cQmll'llttee firtd that the company have .. ) 
J for the rnQft part, regularly p'~iCl thtirdcbc~ uh~ 

L 
cler thefe tWO articles" and are not now mor 
than ufual in arrear. ' 

< 



, ' 

l·r " •. 
Which fir fum ~f 4.!,6,6b11.f to. r Ii 54 b~i"g \ 

the arnOt.lOt of q£hJn the mpany··· t 1'eafory Qn 
, tbe la day of De.cember .7,3, andrJf f. c. JbCln 

a& ~he c£Hnpany will be inti tIed tQ r "~t'Ve efore 
d 2>d {\!{Y Qf Marc(l 1173, being dedlithd from 
the (um of lj.2,dJ3,835, 12.$ ,5(1 whO h is th~ , 
:UU¢>Wlt Qf t~e d bts of t}1e f~kt (:omp(Hly~ hien 

. are due bn the faid ,rft d~y of , pe~tn~ er, or . 
which will become due before the [Jid '2d da y of 
March 1'173; your 'committee 'fin that tM h41-
l~ulce agninft tht corr/Plny 011 the faid .2 d dar of 
Marcil, fop debts thtt; will then be due,. it tht: I~I -n , 
cf '(.5t.4.,+?5 11. • J I 

Your committee think it rig~t to ob~ vt', t~ t 
itl the above, account they ha\re calcuh\e<;l the J In-
ereft: on the fcveral debts of the company, beanng 

imerf'ft to the 1ft- day of ,December 177'4, being 
the day from which the above:lCCOUnl,commences, 
e>t.cept on bills of exchange, on e.deh of which they 
have, calculated the interdl to (he day on which 
fuch bill be~ome. payable: The inter-ell on the 
cthtr debts will C'()f'lrin\le tm fll.::h time as tbe debt., 
on, which It is-payable, is· di(charged. AS' it Wa$ 

impGffible for your .committee to afcenain when 
the cOITlpany will difcborge every partiCiJlar debt, 
the int .. r:t(\: could not beolhe~wif~ cakulated: 
B'1~ yotlr com~llittee rhlllkit flght to obrerve,' thilt, 
be debt9 of the cQn)Ffany. bel ring .intenHl: QO tp.e 

f.lid 1ft: day of Decemhlef' 171'Z. at the dj.6l:rent 
rates of 31 4, 6, .2, and 15 per ,mt. amOUl1t to 

, flO h;f~ a fum t.pan £2,093,978 21 Sd as .appe'lfS by 
th accot nl Il,n:lloto annexed, beCides what they 

: ~ e to thdr annuitants and bondholders, wh',,;h, 
I Will be ftated here-afrer. -

, j ' YOtlr committee pr ceeded in the next place 0 ' 

ftate ~he 1'cmaindtr of the comp ny>~ dH:Cts and 
cr dits in E gland) and i\'lCh ot- their debts as, 
'\;ViH not be ome due tHl aflef {he ~ d cl

1
ay of March 

1173- ' 

'I 



A.d they iil)d that therr is due froOl tb~ 
, public to t,he ¢ompam', in confe­

quenoe of f evqn.l fvms ad anced by 
them, pur'Clianf t.o tbl' aCls 9 il\nd 10 
W. iII. 6 ~eeA Anne, and 17 Geo. . 

. tI~ . - - ' ~.100,M 
J.nd that the valtte .of thdr goode. in 

thejr warehoufet hi Engl:md, Which 
. will remain unfold on the 2d Match . 

1173> by !hip! already arriv~d; dif. 
count. cullom., 'and commlffion (} 
fupu cargoes ther (iJl d~uaed: i, 
:PC( dl:imate .. 1,160,54+ - -

And that the value of the cargoes in 
tIle: 3 ftljps, Godfrey, Cohtbrokt, and 
Piiot, cxpecb:d to arrive befare the 
raid 2d of M~rch 1113$ difco.unt and 
(;ufi:ama ttlcreon deduCted, is per eftl,. 
mate - 2211,450 - --

And thttthe value of bu1l' tt then re-
maining in the c.ompany's treafluy, 
and paid fUf, is - - ' 353 17 9 • 

And that the value of the company's . 
. houfe lUld wlreboll(,4 jJ • 2Z.h919 - -



J 



) 

. 7,78 68, 12 10 

Your committee find in the annual account of 
the Company, ~ tlaim on the pub ic for hofpiral 
~xpence) for his Majefty's troops on the co 1: of 
Coroml'tndel, in the 1.ft war; an a CQuAt.of whi r. 

'as delivered to tAe Commiffi.on~rs of the Treafury 
the 12th of June 17io; but it appears by a mi­
nute of the Treafury Board Qf the 19th day of 
January 177 I, that Colonel Mcnfon having then 
been examined on the [ubject of the faid . ccounr, 
informed the Board, that It was aiways underftood 
by himfelf, and others commanding hi Majefry'$ 
troops [erving in India, that the extraordin ry ex~ 

eoces of the aid troops, including t e charge of 
1 ofpitals, were to be paid by the Company; and th'lt 
the raid hofpltals were under th management of the 
officers of the Compo ny, and his Majdly's officers 
were not t rmitted to i tt'rf!:re in any WIfe thertin. 
-. nd that the Board of Treafury, in confidera. 
ion of wh t ~ .. s alledgu1 by Colonel Mon1on, 

determined thllt t ey dId nut thin ttl mfelveb juf4 
rl6ed in procee ing to the furthl:r l iquldatioll of 
this account, un II tLe Com puny {bould have 
laicl before the Boarel tile al1thoritles on which 
they foundel this demand On the F~' !ic; and it 
does no·t ppe r to your wmmlttee L11.lt any 
f\.1~ther procctdmg h:.s been had ther on. 

And your commltt e fi'ld th-t befide:o 
the balance due by the company 00. 

, the 2d of l\ar"h l77 3. for debh be­
come due before t~e (ajd 2d day of 
Man:h) bein the.' fUUl vf 



your 
fi e. 

It 



, The tomplfiY art furtli "'Indebted, 
To the ~etions who fu forlbed the;!' 

bonds Jill pur{uaJ cc of 1U ac9.; paIred 
13 G~o. U. (.1' annuities, now bearing 
an interell at the rate 'of 3 ptr ce t. , . 
l'er annum· ,~992,440 s-

• .~ , ~L $ h,,'~,,~. "t' ~" .. j .. onds 2,998,126. T" 

Ana tb t the1 an indeited to his ma.­
jetty, for half ~ year's paymeQt on " 

. £,400,00(1 per annum, purfllllnt to an 
aa, 9 Geo. III. cap. :14- which be­
ca~c due on the la of ' ugufr 17'12, 
and \'lliu be payable on the 2,$th of 
MArch 1'/13 .. ... ~90,.OOO • ~ .. 



Your conlmiu{"{" find that 11 Comp y pay r . 
t:."reit fer the rate of 3 per ~tot. per an um, I 

£. 2,895,1°7' ros. of this f In,-And thAt for 
£. roo,OOo. lent by the Bank (11 bon i, they pay 
the Ii e interdt a on the'r othtr loans from the 
Bank; and that the remai film, ing £. 3,011 
belrs no intereft, as the holders of the bond!i for 
that (urn nev r brotlcrht them in to be Ill:! k('d, I ur­
fuant to the orders of the General Co lTt. for ' the 
redl1Ction of iocerc:il:. 

Your comn ,nee ohler 'e rh t fo ml en of this 
ftlm as ne(':om $ due in relp (: 0' he imc inter­

'ning be~w cn the 5th of July and t r ltl: of 
uguft. i'l (ubject to an alter: i n according t/. 

h' rule laid down by an ACt p~ahJ in the th 
y ar of his preten Majefty, which provIdes that if 
the (aid Company lhall for and dUfJng any time or 
tim s ~i!hin the erm of 5 years~ tQ be compmed 
flot 1 the lit day f F ebru ry '769, educe: the 
cJi idends upon their fro it, rh n and in ~very 
fuch cafc, there fila 11, for n duri g the time 
or tim s refpeft'vdy of every {ueh reduction!.lr 
reductions, be: 1eduCted from tlu~ iatd fum of 
£. 400,000, a fum or fLlmS equal to he amount 
of e rh nd every filch redu ~ioo; and if at any 
time or time \thin the id term of 5 ye.;lfS the 
{ald Company fuall re llce til divldt'ods upon 
their 1\0 ·0 r ttod~r t e Rate of C. 6 per c("ntut'll 
per annum, h.:n in very fuch ,ate during t e re­
fr} lye cont nual c of t:.very Ii d rtd clion, the 
[. id company fhall be, and are thereby, dife arg d 
fr '> £I.e pa.ynicnt of th 'aid fum of £. 400,00 
or ucb a:t thereof as would have b3 com due to 
the puGhc during th concinuancc Qf filch re­
Quction. 



5 
And for cufrcms for \7ood~ {old befort! 

the l.d day of March 1773, but no 
payable till afterwards; VI!'" for the 
lecond moiety p r Pon!borne, A.fi:, f) 

and Speke, from Bcng~l . _ 0 

Forfccond moiety per Dutton, and firil: 
~nd fecond per H:lrrpihirc, fromBom-

,'0,1>.: • -
F!I~' urft and fecond moiety. per Lord 

North, alld Lord Hoiland, from I<ort 
St. George ~ 51,303 IS 9 

For fecond moiety on. 
and lidt :tnd ie(: 
Ihips "';~9q J6 , 

For unra~~d c\\{toms on March fales 
" 1772, pa,~ble the l8th ot Aoguft 

11 - - - 182,823 - - . 
For drtto on September Calc 1772, pay-

able In Ja'1uary 1774 - - 1841594 ""':' -
To 15 per cent. cuHoms <,n 'St:ptemb r 

fale '712., payab c the 18ch of.MlltCh 
1773 -

To the bank of EllgJ~nd) on ac(:otlM 
'of bullio{l bousht of thCill w 

\ 



( 15 ) 



l 
F<;.r flUldry p"ymcn in t.e department 

ofth , co~mi:tte~ of !hipping for x ... 
P9tts, incIuQing ie fUlts, Cv~ the, re ... 

, mainder of the pt!):fi m (ea(oft, '- - li7,toS - -
For fundry payhlf.ntl. in the department ~ . . 

Qi th'ecommi~tt:C: of buying, for th r 
rcmainderaf UxItfCea[(Jn -. -- 101.,673 ~- "'-

'For fl'¢jgh~ and demorage cn fuip~ al-
read} arrived, parabllt after the 2d of 
March 1773 - -- -- '59,343 - -

Far freight ~JlJ ~i'tlorage on the fuips 
e~peCled to ard\l~; v'it. 'Godfrev-; 
Colebroolc.e, and PI,got, payahle aft~r 

f the z~l,of Murch 1773 per c!hmate - 18,000 - -
.F .r commiffiQn to' Cupra cargces, whi~'h 

wllJ be owing the .,d of March 
1713, for gcons fold before that day, 
hut l)Ot payable till aftcl'wards - 2+,1.83 - - ' 

'I'D calli to be paid to the btt!yl-lrs cf leO\.~ 
in lie'\l, of the I lb, I"J lib. exciCe 
teas for home ccnfumptloo, and of:" 
tbe dra back on fuch M fu~l be 
t'Xpctrted. Tlul'(<lant to agreement' be-. 
tween the Eaa India Oompany and: 
the buyen" for t~a foLd fr<)Ii1 March 
!ale 1767. to' th; Sc,Ptelnber fal,e 
lnh b6t~ incll~five, and l'cwain­
'ing i tloe wan:hl>lIf\! upon the "Ii of 
March i?nb per efl:jl1late :.J:..i'~ 

To th/:it alms- ouf\!s at Poplar., due 
~he 1ft !.If peCefllQeX i 77').., lln"d Of) . 
wbkn 11' atlowea 4 per cent. per all-
Jll.lmiutc,I'eil: - . - --- """8',313 16-

-~~-' 

.......... ----
Anq th~ film of £. 7,7~Lh689' 12 s. J i being 

the vahle ,af th¢ COmpjl.flY·s e£fefu n . c.redit~ in 
Englalldt .af er th~ ~d day of arch. 7, 3. b~lng 
dfdu,Gled £loam the fum of t,. 9,aI9~J J ~. I '!- s. 6(f. 
whic;h ~o1l1Hts of the balan e P'1C by th ~or:npanl , 
0[,1 the faid ad cay of March .n3~ for ebcs b .. 
cQme e 'be 'oreand on ~hat dAY, and of . he 
anlo t'lt of lh.dt debts which will n' t become due 
tiH i:!fter th~ f.a.iq- ad day. of March \ yoUr 'commit­
t e find Tha~ the babnc againft the C~JDPa.ny, 

with 




