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By BRITISH SUBJECTS, at MADRASS, -
• From ,''' r ,ar ' 760, 10 ,''' EM or the r, .... ' 77 7-

m
H E Nature and Circumftances of the {event Loans of 

: Money mad. by Britilh SubjeCb t. tbe N AlOI of A. -
T. COTT. baving been frt'qttently mifrc refented at the 

[ : : General CoUTU of Proprietor"~ and in ,~e public Pri''' l 
.. it is but an Ad of Juftice due to the Creditor. j to the 

abob j to the-Company; and to tbe Public at large;-to dcfCTibe, 
in as c1ur and difpaffionatt a Manner IS the Subject will admit, the 
Origin, P rogre(s. and accumuhltC'd State of the {event Lo:m. fo 
made; chac all Partic. may '«, with what degree of J unicc , the 
Creditors, at Britiih SQbj('C~hJ have Prttrn60ns to tbe lnterpo6tion of 
the COmlt:1Dy, and tbe LcQ:ifJatuft, (if oeCldfary) to recOver their 
Propeny, which has betn 10 long involved in a Situation, grClt.1Y..J:o 
,be Prrdkt of .11, and [0 [he Ruin of many. • 

- B The 

-, , " - , 
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~ The 6e1\ Lotn, which ftands 00 diAio& Groaud from,the cood', 
uno., ,he ~ro'edion of ile Company, {.,. .. all] and p.~Ii'*fJ 
pllat ta, 1\'..:&t confolidattd the 31ft of December, ' 1,66, in (ion 
quence 0'" Orden from the Court o( Dircd:ors - to tbe Prefident and 
ColJOeiJ of Madraf" dated rlae '7th of May, q 66, and receiv.ed 
the 3d of December; and amountCA at that Time to 2.'l.8 .5,+50 Pa­
godN. or at Eight Shillings to the Pagoda,.to £ 9'4,180 Sterling._ 
This .Loan commenced in f760, when the Nabob lellving T richno-. 
£.1Oly, paUetl through the Camp, nc.at Ponrucbcrry, and arriveo It 

• Madra[s 

ZIttr.R .j Prw.,Ii'11 ." IN Prt,lk-I .. J C_iI ., F", St. C __ p. ,.. thtJr ""'" 
D',,"'MnWf1 01b D~. 1,66 . . 

Ddi«rtd . L~Itf' to Hjs &cdlmty tbe N.bob, • 
JI". ~w P.Jl " tbt N"w.j Ibt c;.",.,j(, ltutJ IOt.6 JJ«t.&n-, 1766. 

AtcOrdilll to . Lc1t~1 ftoJu the EaQ. l ndia ComplDY, beano. 0 .", (be ' 71b M~, 
theJiooour;ble lhe CO\ln or o;m9-0n thi"k they may hue Rdfon 10 bdine Ih.~ 
IMft)' of tlldr Sttftnn ".ff r«'Cli ... td Pn:(~tt or G f"Ituiciet from \"Ou, )'O~, Mioilkrw. 
or otbCft;, ift all unjuni6ible Manner, by W., of UOIbitallt hum. 00 MOfIiet bl, 
ot (kid 10 be lall bllhe Ccmpuy'. SernnuJ ill onJcr thc~ro.-e to put . J\op to (l1cb 
lU:tonioot ltId Euaio .. (rot ia ,h.t Li,bt t (ee dim) they DOW Otdo and 0i.Ut. 
<Ii.. !ft (Uhlle. if &a1 of their Senann. d ... il or rftiliwy. ckmand. ~. Of t~'I'e 
ftQCfi )'Oll, or :ft1 Pcr(oa .. Pcrfo:D,. wMUoc\"C.r, for die 10ap of .. , SuiD~Su;,;f-

r ./ . 
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Madrafs in poe or the beginning of the W llir with 
Ff'3DCC, to this T ime, 'Pl rt of the Caru.tic had been 
pGffeKed by (he 'Fttnch, or refnaoer T ributari ' i {o 
that the Nabob, as be flates Letter of tbe 11'I b of De .. 
c ~rJ 1766, hereto aoncnd:, WI ofren without Revenuci fuf .. 
ficielU: {or his O:lJ" SIIJtll1111lt; c:onfequently could 1I~/"vl (and it II 

welt • 
• • • 

• Money, red or.nomil'lli. lay killd of PremiuM, Oralutty, or Aclnnrage Whll(oneT', 
Offt II.Qd aboTc Tn! pn' Cent. P!'" Antlum Inttrcll (*11. StrnDt, let hh Rank or Si. 
nwion be .lat it maYt i. to be tOnhwilh {II. JIom tho Company" kr'ficthlftd 
{CGt to En&J.ancl.. • 

Th.d i. the ~bl'luce of die Order (rom Home., which I 'M",1t )'OU. tbM fOIl"', 
be acquainted. wilb iI, I. nU .. with lbe hitb Rcrnlmtnt of the CamPl!'Y It 
tr'U1 Pcrfoa. ",ho OI&I~ be guilty of utoning Sum. II MODe)' (rom f'O'I, or your Mi. 
Jlj'efl. OR atly ~teaC'e wbat:fOc'l'Cot. • 

• 
.. BUI ~.t Ibe inno«oll1111Y DOC be: (molted I .. one genml Cmru~ with tbe guiltr. 
J m\ui cundlly rcque(t you wIll immftliately male lcoown to mo the Namee of aQY Ptr. 
(oat who baTe Ihu. prtl"ufDC'd to e'ltOM III)' Sumt or ltfOGtT (tOIlt TeMI. ~lhc:t by WI,. 
of exorbitllllt Jo!trcll, or otilerwik. ante It iJ highly pt'Optr. &rid I blo 10 th. 
Compaor' Orden, lO put fJ1 immtdla«:. and efWhi. t flop 10 (uth infilmOUI l'rallien. 

- (Sipcd) ROlin PALK • 
• 

... lJIur ft,. 1M N.w ",''' C_~/~ " Grtm'.'" Pd, I • .,hI"'''', UIIJiUJ 'lNiwJ 
f IUh DtmNtr,1 766• 

Your Fa'l"O\tJ' or the loth Tallant, acquailuiDi me of the COnltnla of IbcCompany" 
Lam to you. laid,. ft!n\e 10 Hand, dlted I t!,.h tohy. 1766. I IUC~~ 1_ br whlc:h 
1 und.etAw. that (ome or tbe ComplllY" Serv~nfl IUId OtJicen are rufptttcd or tt. 
fOnln,aDuorbitanl hutten on MOl'lin ICI'II, or fa' to be leQI 10 m~ I and Iheir poli. 
' • .,c: Onle, fa CoafequnI«. that in fllilolrc.l 110 greater Intcrcllihan T tn pet Cent. IhaI I 
be rtceind. 1 coa'l'ilK'Cd tha, the l.iOmpt.oy" rel'ldin, fueh aD Order. pt'OCfCdc:d 
(rom their ]lIftict. increa(e of Fricndlbip, /I1\ttfe RegaN, I I)jj t>clir~ of Clte:ndioc 
my Crall! j and rnoreo'l'tr by Ihi. .1(0 am (.'tmUn, Ihu Iheir Intention i, 10 (ettle my 
ALin. lO p'0tcd and. fhcw f n-our upon me. Incktd, neither Rly(df not So.. nil 
100 oltea ~ the pealocfl oi our Oblipti(lfl' 10 Ihe: Compw),. wbO, duriog the 
. 'bolt 01 lbe Troublct. ~ovd our r .troo.1rid PrQtc{lol"l, l'r1y Ddire hOWC:'I'er, bring 
to do Jul1i« ro t"I'ef)' ODe, 1 willl'lOlV G:c fonh the Truth, bopill", Ihal lhl"OUlb your 
Me:.IMo-lbe COtnpaoy ma)' be informed of ,IJ, NH'~ I wu uNl,t 10 hotroor-Moncy 
hom lfWIy ot ~O.1t SCr .. nu abel, «he.... fo tbe: Time of tbe FrC!rl(,h War; whCII "!1 
Fllha. 00 A«ount or h,i. FrimdJhip and Atlilh:nce 10 the EnaHh Nuiora, IN ) . 
~~lId ] eweb he bad 10 ,be: Camp with bim, as well .. wluc were dlo 

Sa . , ttlrt 

- ~ -
" 



4 j 
... lIl<oowo he had no,) ,b. t..ft R,fource fat: a,f..,..'p; tn. E~ · 
~f of the War; Dor for c8ntributing to Teliev~ the Diftref, of 
tM- Army for Wet of Jlice ana Money, while eocamp.d near ViII­
lienor~, in'figbt of the Enemy. 

• • In 

• 



[ s 1 
~ . In ;hi's Si~, _iUing ~ do aU he could, the Nabob firA a~ 
- . plied tp Captain Richard Stnith, romm nding at TrichDOpoly, who 

~wing his Difirefs, wrote to his Friend Mr. Call, at Mac:lraCs, and 
thet'erwo Gentlemen collea.ioC whatever they could command of their 

• • • own 

--~----.~----------.-------• 

• 



[ 6 ) 
Ot(D or engage others to len~ them, m~e up the Sum Jr 7 5:000 Pa~ 
gtdoes, or £30,000 Sterling, wbicb tbey lent at this critic;al ,Time, 
on Condition that they ihoufd be repaid 80,000 Pagodu, or £32.,600 
Sterling, in three Months, 'lI by the Time it was cxpcd.ed PotJdi. . 7 Y 

• 



~ . Ich:crry -would be ta.kc~-Po~dtcberrywas Qot taken when the Moner 
. btcame due, nor was It rep:lId.-On tbtlcontrary, the abob being 
prap-cd xccedingl); by the Prdidcnt and Council at Madrafs, to pay 
to cpc Co"mp:m),'s Tre~fur)' 50 Lacks of Rupees, or about 162.5tOOO 

. ' " Sterling, 

Obrt"~ -• 



• 

/ 

Seeding, on Condit;.,.", gl10ing up.U the CoUlltry ..I.ich1lad b"'; . -
taken from the Freucb, to !ii, Mmagement; be 'VI! obliged to bOY-' 
fOW tbe whole of Ib,' Mcllq, tI"d ",6rt: from whomfoever bte CQUtd 
induc.e to run the Rilk. of lcnding~ by the Oft"cr of fucb .. Terms u 

t 8 ] 

were adequate to their Ideal of the AdveDture. . • 
• .;<EIere 

----~--------------------~.~~-----~ , . 
Obfcrvation, of the PrefidcDt and COdocil on' the above Letter • 

.. TIle Bo.IrcI .~ well p'tl.rcl toob{e"t the cothdi .. e Pntlicn which the Com;"",. 
lI. ... W. to the Chirp of ttMltf $enl3tt ItC Without "'ou._UoII. 

• • 
could not \""(ine IMllhe R~Klof lhe N.bnb', Country, ~ wit. 

be teclClkt trum the Kia!: ,,( Tujorc. the Zemindm • ..a PoIltpn, pro. 
4$ LKluof Rupees per Annum. We lnu8 {uPPOlo the Nabob IDClIM 

.l~~~~~~'bio~·i~6~"""~ Stodc of • .be 0";0 of thac turoo. laid up in all to"'" OIl,.. .. . or iI" (cniD~ to more Ad .. n'.J 
bid",. (0 ""' I .... ptefbtt ~ of I plcmif.llhmG: 

tlUII ",b .. ~ ... fold .. IbM for R • 
tho.,. 1000 I we ,hit i .. 

thon 01 whM 

e- Tbc PrefMlc.n1 b.wil\lllnj .... inted tbe Eoard. thai be bait ck£rcd tllt 
\~ .coor1ll~uoo. i.e U .~I th.a\ che Iorcrin& RdollllioA be rQl and 
bill'. .... 

( .\ 
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" : Here t~(:n ~ is evid(.or Ihl ;rw,bd ':VIII co_plltd Jd ~OrrD1V ! But by 

.whom ~ tfl(JJ obwinjly ".1 tbtO"'PIIII)'S Rtp ;ftllllllw,,; and forwboO'lJ 
F# Ibt c."'fHllIJ- E\'(:ry Rupee or Pagoda went to tbeIr T rrarury 
whe; it wu wanted under the: moO: prdling Circumftances·; for o.~ 

/ ... • • th~t 

\ 
• The ~.bob uprdIft b. ThIlDl'l. both to the Co:rn9 lad the Pnelidul tod Coun. 

til. for the Method IheT hne ~ed OUl lO dca, hie Debt1\, MIl de6,," dill their. • 
Affi~lIC'C in tbe £.ncuIIUQ\ r It. in which Cafe he doubts not the Pafo,.,aocc of bit 
&~boemc:ntt; buube '.bDbdtlireulro (bat it maybe mnrmbe.red, Ind l'I'\Cotionid to 
the COroplllY. bow much he rtqu~ outnoc cuing l)ofl"e.Joa of the J.gbire IliU hii 
Debt. to l.hem .. ere paid. 01'. or at IuIllbit be ,\.y hi,. trtdit (or tbe ~ 01 ,. 
to Lh .. Period. • • ' 

~ N __ 'J p~tJI " ~11';'6" EtU#jtIft Chii,,,.,. 

The HODOUftbJe the Cwn or Dire&n hann& b«n ptea(td by tlldt CotalUDcb chi 
17th MIJ, recei.ed the JdOoccfllbcr. to limit dae futu.re htered 011 Mooiet leOI by 
their Sclftntl, C"·i ~or MUitary. to dIt Jlac ol .0 per Ccct. per Ao.wn, aod tho. 
Na . h Do-bh b 'fi!lbortowtd 'ftrylarrSiamtltlbe Rite o( '0 per Cot. 
per AnIlUfti. 11.« on1,. ('cwo Compe.ny'. Sc!'rnCltl, but oc.Den, whie" dtc SeaM 0' bll 
Trtafu.'1 lad Re'fclluof. IIriU DOC lit pttknt. DOf for I cOII,rt4t .. blo nalc to ~"'. en .. 
aWe him to pl1: but be; .. dcl'iroul how~(r to enru~. u (., .. in him Itc.. Iih, m­
I I~II I'" (paCd, P.ytltCtl •• hi. raid Debe .. u.d III lk (IrM lime '0 tonforta 10 .he QkI 
Ordm o( lbe Court of .o;~ , be: two wilh tbi. Vitw, appohutd. U'. Johll P),bu.., 
John Call. _ JI- Bourduer, bj.Apt. CIt 1I.lfomin. 10f Ibc (cuna. Ind P~ft'lCIft" 
0( bit Ol bt. to IlWli,iduII •• tither l:ompltl)". bc.ftftu, fuch u U'e IInder lheir 
PtVIcl\ioa, Of Olbcr EllfopetD' hit CftciiIOl"" 

Aod WI there bit blttnDoa. ~ more: calll1 U)d t&Ctu1U, be e.rtied Into IIsIn .. 
000. lIae N.bob hopei tbac the (oUOwUlI Condiliollt will be .&rm.b&c 10 ncr)' Bood 
CreditOr, ,il.. 

Firfi. A, the Cn-dilOr1 Ire 11W11 •• nd cuh h .. ooc or ' lTIDrt; Bondt. dated It nri. 
01.. T inMII, for nriout,.Sumt. be -hoph ncry Verroll will be toIltCi t to hit. hit Bond 
• BoMt (J'pi~ tbe )1 11 Drumbet lJli. wilh lhe InKKll: o( . 0 pcr Cn.t. which Ibilfl 
.be M.kd thereto, aod to ltteiweone utber Rood, (rom Ih. I A ot Jlnll'" 1161, bttr. 
iq IOJudlf~lbllC "lime-al the Rlcc of 10 pcrCat. per AIUlwm. 

S¢condl),. Thc Nlbob ptopo(es . .. foon • he i , .(<<mined or the wbQle amount 
of b. OdIc to loctj'W .... to lhe ) Ift Dc«mbtr 1766. to allot Ihe Rucnl.lci of c:c r­
t..i.n Counfries (or d.ifch., •• , the (UK qu.tted1. half ,Ytarly. or hy any othcr I'c-,Il0(l. P be colJc6:cd and n:mitu:d to bit " uornie. I .nd It tb it Me-
t " II ~ FooriOlt ~ilbos( Fltour or Diftia8ion, be hopei it 
wi! CrNuon. --• 

c T hirdly • 

• 
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.. See It the Ind .... \har Period their Credit at Home w:ts aJ~oil at an En~ -;, ~nd they 
H~ I~ &ale ~r ~uld not uke up Money Abroad at an higher latertft tban taght ~ • 
th:,Afain, Apnl Cent their ufual Tcrm •. 2The Nabob., in this. Cafet 2nd, on t~s' 
Ii pretfu,g: Otc.5on, 'Vas made to bear (and crrtainly ought to ltavc 

borne) 'the Charge of procuring MonC'y to replace in Pan, "hac 
had been upende<l by the tompaAy, and to (UPllOrt the currept Ex­
pences.-lt is DOt meant by tbe State of tbis TranfaCtion, to l WroW' 
Blame on the Company, or their Rcpref~ta~vcsJ for exaaing fuch 
a Sum ~ Money, when the Nabob had not an of his own .. It is 

[ ] 

• 

• 

• only fbu:ed to {hew, that the Tranfa8:ion WlJ Public Notorkty ; 
-That it wu a Tranfaaion of Neceffiry;- hat the Rifque was 
equ~ to tbe I ntereft '-That the Money fo borrowed went to the 
Public t1fe;-That tM Comp:Ioy could not hive borrowed it on the 
T erms of their Bond j __ 'that c;ould the Prefi4ent and Coun· 

cil 

ninllr. ne Iltbobdefi,rer Ibtudl Crediror. f_ llIi,.rd', or iH" hd PriMi,-J, ~r 
,., Anomia 0' hit Ctedlron, will Jipify bia or tMir Co.httO the l' I. 
for difch'fJiol' hi. Deb", .. be canDOt dC'YifC Inr more «)lIillblc Method, IMhenril<, 
thore who do not come intO tbe Caid Mtafut'H wil be exclt.idcd (toeD I Drrideud of the 
ProdlKC of tho eoU"Uid, which he propo(c:t 10 amp o.tr 10 bit Acent" f« the 
Paymen, of rud! ikbh U tbe Cre4itOti fb.lll IJ!K to I'l\'ci._ Oft the _ Te:muf for 
.. ftef rU(h 10 AOiID.t;o,.. he. .. Ut be inc::._IeOf ,.yilll 1Mb" DcmudI 'till ,be OebB 
Ire acquiuCid. (Of -..bith lbe CouAuict will be pledgeil. . 

• 
Fourthly. He delire. co Dow if IIIIW CreditOl'l are r.rUted tUt hi. f.id AttOnUn 

thall .a FOr .od in thdr Behalf, .. well II for bim : if (0, 1ber will p!Afc 10 6pify 
their Coafcl'lt; tf NK, thty will be pbfed to .~nt OOCOf' nwn: R~i""011 
tbeir Pan., witb whom the Nabob'. AtlOf'Oiet 'Wo'ill lfuWl.u BtoIbot:r .. fehlli.c to the 
direb.rgc. of ruth Dcbu .. 'b.nbc due, 00 the .fwc{aid TCI"IN, (rom tbe 1ft of J"'\I~ 
I ry ,,6, 'till the whole be plid. 

• 

j ... "' ..... obo Call, 
... Bowthicr. 
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'. ell b,-e. borro,,"cd it, they did not 'fink themfdvH (nor wcre 
.,~ j l ili6ablc) to engage the Company's Stock, then ahnofl ex • 

. h:a, Ued, in futh an additional Load of Debt: And therefore the 
Codntry rtr:lun, and to be delivucd p\'"ef to tbe Ntbob, WIS by 
Ant'i~pation to furnilh a certain ~eCOUt1:(. Hence then it {ollows, 
tbat ,be [*id CA •• lry. and other Diftrids afterward. taken from mu· 
tual Enemies, by MclWls of Money borrowed from private Perron •• 
jlODJ Ihtlt. and .ow JIlII'S mortgaged and refpon6ble to the Ci'Witor. 
{or their Loans fa dc, and ftill unpaid, in as clear and ju~ a Man • • 
net, as any Part of the Carnatic ever flood envged to repay the 
Company from irs Revenuc\brough the Nab9b, the Money or Ex. 
penceo( Stores, &c. charged by tb It "rlbur:red on his Accounr. 
The abob bu by Letter and Bond. a kno(Ytcdged hi. Dabt to In­
dividuals, and fpecilied tbe Sums owing to t.:u;h; on the other Had, 
he bas often objed:ed to the Comp:my's Chargcs, and argued againft 
their Aothenticity. • 

, 

.. Jp Addition to this Debt of 1760, Other Soms ·were borrowed 
in 116f, 1161, 1763 and 1764 ., and io the CourCe of tbcCe Years • Se~ tbe N.bob'. 
fome Loans were occa.60nally repaid; but on the whole, the ~bt A,tcount of thi. i. 
W35 eoniider:lbly inertafed in the Pritlcjpa l, and when the 1a1abob', lmO\fn Letter. 
Affairs bOre almter Arpea, the Jotetea was naturallr loweterl. ; the 
CircumtbnCC'lof wbicb are truly filted in tbe Nabob. Utter of' the 
I ath ember 1766. \VheD Trunees were appointed to prevent any 
further Incre.re, and to reaul :t.te the Interdl according to the Com-
pany', Ordcn ; the firft ObJetl: wu to .{certain the Amount or the 
Dtbt as it then nood, and to whom it WII due: The N"bob and 
his Agents taking up Money in variou, Plaees, at various T ime., 
and on '~:lrious Terms, could not in ruth unreuled Times, fiate the 

• exaCt Loans, but tbe ProduCtion and Infpedion of the (evenl NOlet 
or Bonds effed:ep tbat Objet\. 

The 6rft Loan being thu, :treenained, every Cred itor's Claim 
known, and PUt on the fame Footing or InterC'ft, agreC'able to the 
Ord~rs of the Col.1rc of' DireCtors; and the O rigin as we ll as Appli­
cation of tbe Debt dearly flaled by the Nabob in hi' Letter of Ex-
l}l~tiol'l. It mull ftrikc c'Vrry impartial Reader, that the Money 
whieh compared this Loan was not accumulated in II (oJJltjifll IYa),}J!._ "'·J4I"1i"".'or AfDlIt;1 kn/, or [aid /0 PI k",; nor (xlorf,d , or 

C ~ txa8tJ, 

• 
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,t,ed, but athlal1y' lcDt io l'ime of Diftre(s, and great Rifquf, to qe ~ 
apRpiied to tbe Necdfities of tbe State. H ow th'en could tb4: CQP.1t 
p( Diredors fo (ar forget what paffed in the Yea''( 1766; Their I wn . 
Orders on that OccafioD; ;T~e Pj efident's Lcner to the N:iboD 
dated the loth of December; and tbe Nabob's Anfwer of tbefu,th~ 
.n which arc on their Public Records ; As to fay in their Let~cr to 
the PrefidC'Dt and Council of Madraft, datc.otl 17th M arch 1769, 

.'" That tiler hear from good Authority. that the Nabob's Debt to­
U the Englifh is, or was twO Yeau finc~, 2.2. -Lacks of Pagodas. 
U That the Governor and Council were T ruftees an.d in PoffdIion 0( 
c~r Power to collell: R c"'tlluc. from a c:onfiderable Pan- of the Car­
H· Daric." That to tbc:iJ.great-Reproa~h they had CQlruoud rbt 'Wuk 
oj Iht f"'''IIJ8i('''f'~ the"" wttb other Imputations equally ground~ 
Je(,. Becaufe it ought to have been remembered I t hat the N abob's 
L ene ... fuUy explained tbe Nature, P rogreft, and l imon the exaa: 
Amount of hit Debt 10 lDdi"idualt; thlt it further explained why 
he h.d ficO: beeJtob)jged to borrow; how tbat M"ney. wat applied ; 
why he continued to borrow i and wlpt Sums he had paid t~ CWh 

paDY· 

What ever Authority therefore they heard it {rom; the 4'rdidenr. 
I nd Council 'Wlfl Itot 1'rllflttl, nor bad they or the Savants who I&d 
at T ru (\ee. , enr exened I ny Autboritr to coUed:, nor had the ("ver 
coJledcd, any Pan of tbe RC\'cnuc: 0 the Country. 'MIc Trune« 
Lenet to the {etta Committee, dated 2.]fh Septcmber l769 . , 
tltar{yIJ,,,I/.Uy eJCphtins the N ature of thelt Trull; the Rea(on. or 
their Appoiotment to it; and tbeir Condud: tbctciD. Mr. Palk. the 

Pre6dc.nt 

• • ,.,.,Ar H_.~ CJ:wr/" B~!Itr. ~ff.;"" P,.,/M-, • .J G~ • ..J 1M MW 
• JI~4 d' ,-j,f &114 C .... lutf. 

Uoooul'bJc Si,~d Sin, 

WE h.",. had Ihe: hGno\lf 10 recUft YO\l, l.(tt~ of the .ald r.ftbr. lIddrd'cd IOU U 
1M*iiG; i. Tn.1l lbe:Aftifl1\lI)C'lU or «'lui. Re'f'tnua i. the c. .. Mic- ffO«'l Ille Nabob, 
1~ 'tic .ppropn.ml to the Dife:: rae of hit Dc:bo to l odiykh,ab; .Dd . (lcr "rifyill~ to. 
IJrf .. Senft'"r the BOI.O\1ftbk Co.an of Din t\on of rloltb MPUOCZII, de:ira~i • 
,~uoa tbc::mlf. 
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)
'. "Pr ~nt and Go"mlor at that Time. ~Ut not" Creditor) e:1O teniiy 
• that e Appointintot of three Members of the Counci l to aa IS 

~diators and l'ruflees between the Nabob and his CreditonJ ond 
toiee dria: Junicc done to botb Sides, ' on [he Principle of the Com-
panY's OrdC'rs, w:u by mutual Confent of all P arties, and with Ibe 
Approbation of the Prefident and rd\ of the CouDcil.-AU the 

• • G~ • 
• 

AI we conmft, (rom t.be: CoutcAtt: of this Lentr. aft" ,bl: Honcrul'lblc Coun hue 
not b«n rightly iaEonntd of tho Nal\lI'c of , Trua. we tbink it II Dmr iocwnbtnt 
Oil I.If 10 toter int()o rueh In £xplltl.uioD lhcrcof9 It "In d .blilh tbe Mt.iIrIDll PrlD­
c;iplCl on whicb we ba"l:.aect il'Om our /i,ft Appoinuneul. 

Wbeel~e Ordeno( the HoftOufabk theC.nor Di~ 17th M', '764 
po61~ ~ioio, dtC ScmuIIt or lh" om,..." (rota thlt I'erlod fO cUe. 110 I'QC)N 

tkt.4 10 II" Cent. lotlt~'t.. under Pai" of Dai .. iI&oo r ..... tb. ~ •• ere 'joiW 
fOthe. Nabob otI t t.. loch lJccelll~~=. ttida tkir St_ of the: M~ner io .... icb 
M-y betA lut to h .. I Ilc to the Pre:fic!tnt bt • Lc:JICf dlttd the I lIb 
Dccerabct. aplai"i., the ca4t, c .... voller of holTOWUIJ Mone" the Appl.i(lto 
t;o. of tbe Swn. (0 bOr~, rtg\ldli~. Dtla,. ill tbe Ea:te.don of tho Com,...y" 
Orde .... promi Oli(' Rt:dvllioa. of hi. £i~, .1WI1IC'I}uai.~nt tbe tben f'rt1idc:nt. 
lbat he bad t*n NWlJrn fordifclMrp •• OftC Third or b. ~bt to Jaw1i.idualt i ... 
th Cou~or the' tGt'a.cdillo, Ynr. by IfPOlntinC!:'d PlYIfI.nt or. cuttln .nnual 
SlJlDiAso I.e tU,.a. 01 erui1, PC:OOO" "bOa be chul. to Uep tbe ACCOUDt. 
kta'CC. bW aA4 hit ,nnte C1'«lI')o,.. 

J. Coo(rquence of fb .. Core(a'd LeMr, MId otber o.UbultioclI.ith .be: P,cfidcof. 
I • .... I' '0 the Manner of diA:tuwc'ng '"' D~, the Nlbob dill, .ith the con. 

Kftt of tIM l'~,*-t tact Cwncil.od tbe Pilnift~, toIIlIitucr t.nd "Ppoinl, by 
• ~ POlrtf' of Altoraey, bnrins DIlle the: 19th o.m-bct, John Pyblll, Jolla. 
C.n. nd lafnOl UouJ('hicr, (.Dd POe. Ihe 1'~fulenl_nd .boIo Counc:U) hi. A"e:nu for 
the IttllilBlng of Atrai,. betWtal him _no! hie pri .. ". CrcciilO" j Ind by IUIOfhcP In. 

nllJ'C'ftt, bema, Illicr the III of Janutry, he . nd hu d4dt Soo Wd .,0 (lYe:r, ia 
Tndl to bJ, C.i4 AI .,.. (who wefe: .Ifo chorcn in J\eh.H or the: C«dilon) .h, Ae· 
"cn'oKt of let"in DiAd& the'rc;n uplcfl'cd,.nd Ihc •• nll.1 P.!hatOIto bt- .. id by the 
lbjah 01 T~ llfOO\l4finl to tbe: whole, bJ their Computation, 10 _bo". <} LKu 
of Papa. &!lu!.lJly. 

A .... hue ... tbiDk: it nK1dIiI" tn obf'erTe fun he.., (or t.he r. nlfaBion of lbe Ho. 
aoonbkCoIllf of Direllon. thai thc AppoiAllnc:nt of Agentt or Tru t1ca (rom Ib, 
)fa.bm of ebe: Co.coril .... ~ by the Ad.icc of the: I'rd_nl, .ho ... DOC • 

_. wilb • V"" 10 ,'Ptal -.., improper .nd 'mpottuna,e Applkulon. (JOfft _ 
1.&.14_ .. the: ~ or any ~e'pa bc:inJ liken 10 tbe: PltjUlliCC' 01 lhe COfIIpuf .... 
l.at4:rt1l ia the cli.rcu'lC' o( die Nabob·, pnt'alc Dcbu. 

• \Jad •• 

• , 
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Ocndcmen who engaged in!ta[ arduous but unthankful tro', ~r; 
'now liyingin England, and ready to nu.kc Oath, Q,' prove in antol~ 
Manner, tbat they never ioterfered with the NlI.bob', CountTy or ' t. 
venue, ; but quiedy reccivedfwbat Money the Nabob, or his A$Cnts 
(COt them; and with tbe moil rigid (Economy (or the Nabob, and 
with me utmolllntegrity and Impartiality to the Creditors" made 
D.ividend as oftc~ II tbere was Money to do m,-Wilhou[ receiving 

Dor deri\' ing the leall Advantage or Emolument therefrom to 
lbemfelvcs. • 

• Hence 

• • • 



[ ·s r 
, Hence it is: evidenf, tbe Imputations of the CoUrt of Dir~o,., 
werejllfo-~j; conCcqucntly the Ord s given tberGOO, aDd rigidly 

/
execl\ ed,. were t only improper, but very prtjudid.t to the Cha­

en o( the Tr , and the Claims of the Credirort. J becsufe 
ft m that Period, the whole Arrangcl1}cDt of Liquidation wa, il'lrer .. 
rup~cd, much itt Humour and' Altercarion (ook Place; and thofe: 
Creditors who confented to give a Prtferc:nce: to the Companr, and 
rely on their Affifta e for the recovery of tbeir refp«kive LoanJ, 
h.va not to thi Day, been ~nefited by their Forbtanuwe; on th 
contrary, they ~3ie been trt:ttro with Indiffertnc:e by the Nabob, 
for de~ndiog more on the Company', ProteCtion, tban hi' PromiIes 
of pWldu&Uy p.ying hi. Debts, / 

, 
Thus muc~ for tbe Charge of ," ' arj b,8ioas • ~. ; 

of CD"'t"I.,.' Df lbi l..4nS. lI,d nj.fi UJi " Ih, Q"'p".,"J p,."., 
which bas ~cn refuted by the clcuel\. Elfldence. __ 1t remaigl onty 
to obviate the Objection that h ... been urged by (ome, and (eemingly 

crcdjtcd 
• 

, 

meDl. but are IIICte A&cnlJ, Jli. aDder the CotKfOl of the Nal»b ud tl\e Bodr of 
the Credit.,..; IlOl' "''1'«= we .... , Prcfumcd 10 im~ '" the CoIleDio .. of.y Jle4 

'YOIl", Of lbo GoYtrDnICDt Of :ft.bMccmeQI of Ihly Pan of the -'pH Couuuitt, but 
bl\'e • th ... hoC thcfeo( 10 the Nibob, .·!l;c:b we tondLMied, WIll reqwrlt:C: tor bit 
Cltdiuad tltpuUbOll, and coali.Atntwitb Ibe ComplDy',1Dtudt. 

nul6tuattdt we unnot 0( oundn', r.ouoce or I'tfij(l\ tbe D«d fir ARi"nmmt. 
blat we will il1U'DedaLtir. .tremble tbe Creditor. Oft the Spot, and communiclu: tn them. 
ucla DIIbmoo thia COlO, the Purport of your Leuer 10 \til . fm' which). II (oon. 
• it C'.Aft con..-ctlieudy be dont. the Re14hntotu uIwI i. Con(<<lUCOC4l by the \,;KWtot •• 
ilIIll be tomlrumiolCd 10 you b,lMm O¥ by UI. who au with ,dllCd. 

HODOWIble ' *DCISirw. 

Yov mot obcditAt and ttl, bumble Stnuu, 

tOhn c.n 
:lmd~rthitr 
nK"~ Macuy. 

, 
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cr.di .... by IMIIY, " ,b,t,1l Moo" Ilnt Jb, N,b .. bJ Ib,1r &"',"11,( 
.. ,... erpr,fJly ""ilror, to ,/" Qrdm of Ib, c."p'.,."- lf th'iDi­
,...".. cao tctiouOy r.y mey tbought fo, or bad tbo lean Retrolpec­
lion of tb~ Order of 17. "'" when they poUtinly fi5ep tbe Interdl ~ 
T en per Cent. in t 166, they c ainlf o!:Sght then to have reprobatc..4! . 
aU at whatfotver, and n oot h ve fettled tbe Rate of Inrcred, 
"""eo they intended co Perron fhould lend. .BUt the Truth is, they 
c:ilbc.t .ev~r adverted to any flJcb Reftriftion, I r if they did, they 

tal\t notfSO enforce it, knowing how much their Situation :md 
IICUDS with A..f&in of tbe Country, wu chanwd, from 1714 [0 

0766, and thlt! by giving {ueh an Order, ~ber would hIVe defeated 
,. tir own l orerea. at lhat~unaur~, and dirgufted tbe Nabob.-As a 

urlber Proof ~hat Ih,ey dl~ not: (jIther the?, or afterwards, mean to 
l'f"tntOJ rttlrid: their Scrv:m{s.{rom lending Money 0t1 the T trms 
they pfe(cribod. they (ay in their Letter of tbe 17th o( March 
1749. '~ We do DOt melD to eoodemn thore who have lem their 

H Money to the N abob" T ho' tbey expr<'.Cfed tbemfelvcs in fe. 
verc T erms againft the Prt6dent and Council, (or a fue,pofed Con. 
cealment of the AlIluunt of the D ebt, aDd other C"eum.R.a.w;g 
equally mifconetivro. • 

The ~rult of all this Di(cuffion clearly evinceJ, that the Com .. 
p:my are engaged in Honor and J uA-ice, 3, well It by tbe Promifes 

. of the felt:.d Committee, their Re:prc:fentarives in 1769, to "'place 
Iheold CrNlitolll whom they then Interrupted in the Rt'ctipto( eif 
lawful Affigntnen,t, in the itulltion they then were : That i to -r, 
in tbe R eceipt of the 4 Lacks of Rupees P\;ifedh {rom T anjoff, 
{rom the Time: it wu lin I)lid; IDd in the Reetillt of the other 
nffignt!<t Revenue" amounting to 8 Laebof Pagod;s, till the "'hole 
of that confolidatc:d Debr is difchargt'd . And in (ollowing the 
Line of ftritt J unice. and the ufual Pr&aie in Care:. of Mortg'3~, 
tbe Creditonought to recrh'c II per Cent. from the T ime the Ad: 
plm'd, Itnd 'rh~ Company'. Ordtn wert promulgu ed u\ that EWed-. 
n rcaure in Englaod the limpl.: A(lern~fi"e is, pay lbe Pond),:!;!, or 
increafe the Inreref\: to the R:ne others gi\'e- . 

It 
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\It ~ T-une to (peak of the fccond Loan, aid. fr.... mM;O-

~
• ID aod Prejudice bu been reprol/.ted and fu~ to hair. 

<, not .. ff. i. dited CoDtrI<li~ t. tile " Or. 
der4 but .. rt coJt.ji~t!y .u ''""",11 I ... '" fir). Tr.'f""e of 
its ~mmencemOlit is DOt 6'1.cd to aay nicubr Year by any It.c­
cords at Home, but it is fUJPOfed to ha-\'c been iD '770 or 'nl. 

-.. and probably grew in/art out of the (ormer Loan by s.te., or CaJ)o. 

cellinI the Bonds at J, ec[ Cent. to fe-lend with au additioeal Sum, 
at 12. per Cent. Bu" be that as it ma)', it is cCftainLtbc .L: abob 
borrowed or guc Oblig.ations for variou. SUI)'lS of Mone)" from 
that Period to Novembe.r 1177, wheD it apJ>t:llrs by a Lift of the 
Creditors and their Claims, that the- I (egate Sum. {or which 
Bonds wde tbeo gnnteA at 120 per a t. 3..+,6,95& a..oclat. 
or 41,366,781, Secrlio._ How lone tbi' bad b CD iiewnr.cm., 
Of bow much was Pril~clpal, or wbat.Part IDtcrdt, does DOt 'PRtlr; 
but it was fo publicly known and acknowled~dJ -thlt the Nabob 
appointed Agent. of his own, and aJligaed tbe Rev(1)ue of cerrain. 
Cowmiea, amounq to 6 Lacb 01 Papdat tot tbe P:lyment of 
Int~&nd promirtd the Yea. aiter to JiltJ:argt P"rl.of the Prin­
cipal, and condnoe to do (0 till the Whole fho\lld be difcbargtd. 
All wbjcb is fet {onb, and may be feen in the Agreement ~retC) 

. fubjoined,6gntd and fooled by tbe Nabob tb Stb of Jan.IIIY 
'7)8.· 

• 'VithOUt 
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• ' Vithout entering furt.h~ into tbe Merits or political' Pnidrce ir 
tbis Loan, the Authenticity of it muf} be allowed to be learl .' 
dlablilhcd by"the Bondt iffued by the Nabob, an.d tbe fpeci c P 
pof21s made by him and aCfcpttd by the Creditors for rtpaym~t ; 
nor docs it appear on any Public Retord, that their Serv:unJ or orners 
who have thus lent their Money, were forbid in lny Manner to 
do-fo by the Court of Direl\on; or that th 1d revived Order of 

• '71'h J1Ablifbed by the Prefidentand Council at Madu(s in Norem. 
bet J 769, was con6rmed or approved by the Coillpany, bCCiufe they 
do not take the leaft Notice thereof in theif Letter of the 30th of 
N'Ovembcr J 770, which is exprefslr written in Anfwcr to the SeleCt 
-COmmittees Proc.eedin~ ' and... Advlces, from September 1769 to 
February 1770, on the bjtc:t of the Nabob'. Deb" Oil the con. 
frary, the Piefident and Council in their Lener of tbe 14th Febru. 
ary '776, (IY the Nabob bas ftf'W Credifors to whom he is more 

largely 
• • 

; -
A. rooo u there it MOftty tnOUKb in the H.ndI of \he TtuJ\eca to mate. Di,idc:nd 

.r O~ptt Ctnt. the lnterdl CHI the f:lme tba1J ~afC'. 

YOII art 10 e~lIiQ thi. to tbe. CrtdllOn •• 

To M'./1I. '"MIl W"", and 7M;. tk Frill, Trufltnon the Pan or '"1 CitnJ', and 
to Mf/frI.1-' f~lw,.1id 0-,-~..,. Truace. on tbe Pm or Iht Cttditon. 

The following hymenh will be mlde by me to the Cre:dtton Oil AC!CO!,ID.~ of the ~ 
foli4aled Dcbt'.lntetd. Said Debt coofoluwcd 2; Sib No'ember I 777, 

• 

60,_ 
180,000 
110.000 
180,000 

600 .... 

Ir the Jnttff.ft Oft Ill. r.id Debl Cbot.Id be 1JIOf't. h;' Hi',"", _in..w lbe AMOI,lbt of 
tk b.1I: Kin. 11 lei'" he will dtdQ4 it from the ld Kift. 

1f (roa Iny,.nltular ,net unf'ord"«11 Callk. lbere IIouW be .. 1. ~ i.e la1 
fIf the KlQa, \b Hi,'-fi pnteaifeI \bill. tbe Wd De6ciaq &aU be (uU, .... up" the 
WI KlII. 
• 



) 
\ , [ 19 1 

, 

Urg.lJ ladebted tbon to theoid one.; for whom (meaning the 014 
.. . DCS). ' het {ball eoAcl\Tour to obtain a P~fertnce In che Pal merit· 
.,)aDd tbt DireCtors in-their Anfwcr to tbe fa.id Lc:m:r dated th 141~ 

,r of December I 77li, takcNot'ice anI)', ff that they obfer\'c ,hert: arc 
.n Dew Creditors , but approve or the old &nc$ being fitfi pa.id, withOUl 
u cenfuring the TnnfaCtioD, or rdhiaing future Loans of any !)( .. 

- ., {tripoon."" 

, -

-.. ' , . 
As a farther Pr that tbis Debt was optn1y contrtaed and not 

regarded as a dired: Breach of [he Company's Ordcn, the Pr fident 
of MadraJs, during the laft Tanjore Expedition, on the 2.3d N~ 
verober J 113, acquaintS the Council. tbat Mr. 8cnficld had nened 
himfdf to furo.iJh the Nabob with 1t1Pnc:f for an At: ~tion 
wifh the Dutch; which TranfaC\:jon the Court of Diretlon, ,.... 
rolmf i/;s tOfllJlfu;Mltd 10 lit., do aot dirapptovl':.t The Mpncy 

advan«d 

• - \ , 
• Edr.R..,. Ldftr' ft- fMC.",.,.' J)itJI",.,,. ,J.l'rtIM-' -' c;..1It11 .1 F"., S,. 

G~. ;,. 1&1,. Pdlk D'/M~, .0."" '4th DIt""" 17;6. • 

PH-17' -We ... tbilt the ialeoded E!Ul will be podv«d by lbe RecommtQ.o 
cbrioao out Prdidcnlto the N~ or AftOtto ft(petlUlI tbe DUellatce or bit Deb( 
to hi. old CreditOfl, • t\a1C4 ia the 19th ~h or your Letter by the Anker. 
wybl ISlItwhco wUOlI6dCt' dw Numbcto( Yo,. tMI hue el'pred 6cicc ,hi. Debt 
...... ftrilC'Oam8cd. end the (req"Cftt Oi.rcaioDJ welro.,e gln:n fot Ilronl Reprerentl. 
tioD. co lhe Nlbob em 1M S"bjet\. we art rony 10 SAd IIrolt fo little Pt'OKl'C.rl hu boeft 
mack by him in tbe liqu1dat~ of thlt A«O\IDt. Youlnfotm "I, IIl11 be bu 1T1&111 new 
Cruliton, to whom be if IfC'It!1 indebted; bul we I~ with fO'Jl thet Jullk., 11;0-
quirlt' I Prelffulct ftIould be aiTta to bit old Credilon. aocl we enute), approT' or )'our 
lDlC:AtioJIlO ilroDll)' recommCftd I ~ )' ComplcttoD or their 1'.yratDI. 

We rc. your IoTi.na Frieoda • 
• 

THE DIRECTORS. 

t A....l1O'" Committee. ia J"Ga to Mr. Bcnlicld, Ihiok it nabllO inrmm the 
Coun, tlUt t find DOIbiol oa tbe Company', Rel.'Ol'ck tluII 1II'IITIQU • ConduGoa ~r 
bit h~ c»fNpdy 00 tba, 0ca60a ; "" Ibe t'Oft1rlrJ, Ihe Commill('C lhink h_ 
eo.d..a. Co .. it rerpea. the L.-n or MOOt}' to fatilr, the Claiml or the Dureh, 

D ~ ;roduaife , 
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Nabob to dirtharge Pa" of hi. Troop., and this Obj.a th" were 
ltd to recommend from w,ubd Policr II weU aJ Prudeoce ; ., ecauft : 
thefe TrooJtS were deemed vcry Expenfive, w'i.!~out affording any . • 
adequate Defence to the Carnatic, and the Nabob aCtually WIS, or 
alway. appeared to be in w t of Moaey [0 make good bit Eog~e .. · 
menu to the Company, and to difehar$e bit Debts to I lldividu,ls. 
In the Begioningof {he Yea, 177.,., lb1. Sub' was morc parcicu. 
larly recommended to the Nabob by the th rcfideot and Co Ir, 
in purfuince of the: Order. of tbe Col'1lpany, ti which the Nabob 
(tho' f.c:emingly wiUing to (econd their View.)rcplied Uthat he had 
. t nor, nor could he tdl where to procure a SUm of Money fu-fficient 
(I {or the Purport; thcrt.{ore he mbft continue to (ubmi!, bowner un. 
" willingly. to the great end aknoft u(elc(s Expt'llcc of the Cavalry, 
If 'rill he could collett: or borfow Mon~y to pay oft' their Atreau and 
I f dj(chargc men)." To Ihis End hefolicited the Loan of a Sum from 
the Comluny, and feemed to think that they who fo ftroogly reeom. 
mended the Mea-fure fbould (omifb the Means. This the Prcfident 
"nd Council wc~ not authoriud, or inclined to do, ha they had the 
Meanl, which was nOl the Cafe. Tho Nabob tben bad no Rr4iftrrc:e 
b ut to fry hi, Credit if pofiible on fame new Score ; for he w., fo 
deeply indebted to Individuals before, and paid (0 little, rb~c odt!'ler 
Euro ns or Nath'el would adnDCc. any funhcr SULU with')ut 1 
nat . curity . The only upedient that appeared praCticable in 
thi,Exigency, was to offer hi, own Bonds, fupported by the col1 teral 

uriryof theColnpany. On this Principle, the-Nabob negOfiar~d 
:md engaged Mdfrs. James Taylor, Andrew Majendie, and Jame. 

all, as P-rineipalt [0 borrow from others, and lend him, at (-ar u (our 
Lack .• of Pagodlls, ro payoff lheArrearsdue to acercain umb~rof 
}\i, Cl\'alry, who weret!\C'n ;n a St2fe of Mutiny; on the exprc(, 
ConcJiliQn rh!lt rh~ Prefident lnd Counei lJr;'ould give their Ssnltion 
.and collact'Cal Security for paying tbe lri«-rcft, and repaymc:ot of tbe 
PrincipRI. -

In this Stllgeof th~ NC'gociation, when tbe Demand of tbe Cavalry 
wu prcffing and critical, the abob communic.arrd his DiRrefs to 
Ibe Prdidentand CounC'il, who to rentO~'c Gil Doubrs, wrote Mdrrt. 
T lly tor, Mlljendie and Cau, the Lcttu annc.xed hf'relO, daz.C'd the 
::Sth April 1777. dC'daring themfdvC's SecurifY in lkhalf or tbe 

Co 1):1.01, 
• 

, , 
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Com y, for tbeRepayme.nt Of the Principal and lnterdl or I\ny 
: Stlm n t en_«-din, lour Lacks of as, which they might 

.. ad .... nce for the cxp~15 Purpofc. of paying the Arrears ,,( the Ca­
valry. In :An(wer'to which the raid G entlemen, under Darc the 14lh 
Juq,e, accept the S:mltion and eurity (Ted, and rly they ha\"c 01~ 
gaged to pay the Nabob four Lacks of Pagodas, to difchllrge the 
Arrears of his Canlr,.. • ... . When • 
----.------~. ------------------------,---

1onSt. C~ 
l'oeh April. 1777' 

• • • 

Your IlIotl ob«Gent Sernatf,. 

GEOkGE STRATTON. 
HENRY BROOK 
ARCH. P .... LMER. , 

- fRANCIS JOURDAN. 
GEORGE MACK .... y. 

• 

To diet. the (aid ch~ Geftllem\! ~tllmecllhe followio, "",,(wer, •• lOon .. lhey 
wac ~PltCd to .dftD« to b-rr' S o( Jrfoocy. ~ 

• 
y, ,1M H .. ,.,.Ik C-tt SNIllIn, Eft; p~ljJt.t .u G#'Otr ... , lSc. C,tlllrll Ij' F"., 

$I.G-", 

H~1c Sir IlOI! Sin, 

WE haft btcn ~taI _ich your Leuer of the 1811'1 April Itll. ICqlllintlnJ u", 
Ib.t the N.bob b.d inf"onncd you. we IJC .ilIing to pay off the A"aln due to hi. C.· 
nUy I .\ UOtiIlJ'" 10U wadtrihnd. to four Lacl,. of J'.2Odu. prowilkclyou wauld 
ciTe.), 1'1lhlicSa08.ioo and SccurirYI and tlw being dciUwt to afonl tbe N.* 

e'er, , , . , 

• 



• 
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• . W¥n-tho R"'o<dJ of thM Tra,ofaaiol1 came bdocc tile Court of 

Dir~r~ tbey diCapp,o .. ~th. ConduCt of the Preiideot and'Cou ... ' 
cil, a.nd inyClf Letter to.M.drafsQ£tbe 17thof'Aprjl1118, or~ 
the'tben Prt:'4eot and Council to difa. ... Qw, on t&c- Ifan of. lhe Com ... 
pany • • 11 aud tvcry SccuriC)'gi\'cn •• But .. Latner Blacne isimp~ 
ble to the Prc:64ent aod Council, DOOe is thrown on tbe PcrfOlls.ho 
lent the Money, nor cao they in anySbtpeor~grttbecenfuttd ; be .. 
caute they were nominally and publjclr mvited £0 advance the ~ 

I under t1k Secu.rity of the governing .Power ; and they ,,'cre induced 
to do't YibQlly I#d faltly UDder that Sanru ... o%IclGllthat s.curity. 
Their Claim then is DOt the le(, valid OD the Nabob or the Company; 
becau(c the P nt • and Couacil Wt'fC miAakea Of erred in their 
<::OnduCt; th'pnull be fEfponible for it to their Em~rJ. Th,y 
wcre at tbaa: TUne the Agcnb of tbe Com,p.any, Ie .. Itdgtd by 
~hc Govcroor General and Supre COWlCJl.-Tbe)' ~vetDCd that 
SettlOl1j).cot j received CaJA into tbOt '[rcafuOt-; arcw Di.U, 00 the 
Company, which wert accepted and paid; con6lUtd them Carps, 
and did evert ocher Matter and Th1ng; which a 1>refi4ent and CoUD. 
<;it u(ually had do.... • _ 

• 
The Comp3Jly therefore in a Courfo of Law or BtJoity !It"MadraCs, 

or dfewhere. will undoubtedly be re(pon6ble for the MOller lent 
under 

. . -

We art', 
With the creatdl Rtf pee" 

HOIIIGunhk Sir , nd $", 
YOIlC motlobcditnt, aQd "cry huntble $crIen. 

1'''ES 
AN DREW 
JAMES 

TAYLOR
j ..... £"D " CA L. 
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,matt ~!JIaL\;oo Incl Security. in call: cl>e Nabob dlJelil<* ruWl 
tti. ~ lie _m&..I ... d ... d>rir PIN,.. ,.. it doea .... 

·in.the T.ai\ a1,er ,be Obligation of ,bel, Re(pot>6b~ ........ 
:oJ'Claimanu are their ~.. They ougbt in {hid Jufti~ and they 

lie tn"tttlbli to be vCatcd u if they were free MerchantS.., 01 native 
Inhabitants; DOl' Can tMtc remaHt • Droebt in the Srean of My lA • 

. dim ..... but thac:: the Nabob, tbe Company, and"the theD Prc&cMnc 
and Council cofle<!li...ty or rq,.",tcly. are ~po!>1ible for rhe Mooey. 
'ddIIhat the Lenden nfly b."c Rtc:our(e to which Party (()(vcr~, 
plcafe: It bas heeD (aid indeed, that the Nabob "aGnlllates tbll- 'the' 
Money wu not .U.f.ii aceordin&-to Agreement. If that beA.rue, 
let the Tranradioo be Aattd in its dtfca:ivc Appear:lncc, and.if thlt. 
15 fu,pported. the Creditors cannot have a c:l!in1~ nor do tbey pretend 
to cll.im mote t.b.an tbq' can make.. af W...BoAdJ.md Receipts to 

... have been leDt(ortbis apre{t Purpo c. 'Illt"1.he MlbC-Xad 1.eaef and 
Accoun, will Jllacuhi, Mam:r beyood diffut.~ , 

• . ..., 
-----·---------·--------~i----------·---------------"-• 

• 

I • 
I • 
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. ' P.", F.oC4/D. 
h (or P" ,.,.bIe 

itb upet' . · .. , ,00,000 - -
1 kiD one • , Gf>'. 

\ " _ "~/ooo __ 

Ihe~~ 
'1, It Ja . . · "1 fo,lOO --

"pSI' 415°,100 - -

h. """" 
, _Of 

. · • lC;I,ll IS 6, 

&,. It) .W. _ 
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., \ 

I~ldow ... 
A=unt 

hit Day • 4,0,,0)) to 16 

do. 10 lhl. ;-
Cent. .. 48,841' I 40 

r.p.. .. ll.877 9 I" 
1,80 

J UDe ' 4Ih. Toa.llneebrou 
dUCI to \Moo .. ptr 
curtcQt, t:1otcd 

il)ldowll, 
A<."«)\llIl 

tbll 'O.y . , .6,4'1 f " .. ,,'1 
JUM 1~1h. To IQICff'n Oft 

0.1, Ilt I a per 
do. to tbi. 
Cellt. . SI,I69 I, ). , 
raJOdAs •• 77.S8, . 0 , 

.. ", . 
Ibrdowo, 
AC'tOWlt , 

June 14th. To .laDt'l brOIl 
d.1M! to ut. • • per 
nlmht, t:loItd t 

N~ • • Slh. To Illltftft td' 
SM. uD . .. u 

bill D.lfo.. '.'MS, 
do, 

.0 • 
pt' en.I. Is'Zi9 :6 ). , 
rar--!k S;),JIl70 26 J+ . 

• 
I 

1780 
JUIlC '4Ih. By (ul'ld;'l' Rcuipu, .. 

""r.nkularAIX'INII~ t:urrtln .I.sh 2-
By llreroft 011 do. to this Oar. " 

at u per Cent. .. .. .. 881 IS U 

lSy lb!Ut:C due to this Day 

• 

J 
1,81 

1lDC1+,h,BrBaIaDt:Cdoetothbo.Y4071.S81 10 • 

p.p.. 4.;7.SI I 10 ... 

1781 \ 
No--, 'slh.BrBalaoccduclOtlti:tOly So.l1fO .. 6 H 

PI,. /0.,.,;0 .. , H .. 
'on Sc. 0coraCt -,sIlt No~. 1;081 (s,,.. cxt'tptH..) JWl'jAMES TAYL09.. 

Al<IES CA,*, 
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' . H~.u.g thus {eporatcly dcfcribcd and l\atcd th~ th .... dilllna Loan. 
Qr ~ft.101idufil t>ebts of the Nabob. or Afcon, to Britith Sub­
.j~ and other., .living under the Com·pany·, Proredioq j it may not: 

r "be improper to ~ak.e .fome general R e!",rks, which{ even in tbis 
CountrYi ~nd On a Lme to {quare with Tranraaions here, will 
pl.ace their Claims in the moll libc:nft and well· founded Point of 
VICW. 

• • 
b!Qrft. In all commercial Statt, and fettle<! Government, oI:fmc. 

tOU; People, tber mull: necdfarily be Banken, and certain gent.-
or Negodators of ublic Loans. ' 

.1 zd. T bat when any Sum of Money .... Wanted (or Public t.tfc. 
tbefc-Bankcc! or Ageor., in Bcibalf ~ [h,mfclve. 2nd Friend., treat 
with the A1inifter dr Govcfnors of the tate (or that Purport. 

1< • 

3d. That the Intc:reft or Premiu~1I futh Loan. i. {twa,.. 
in Proportion tatbe Wealth and Cr Itof the Stat;;! Individuals, 
and tbe Rifc+uc to be run by the Lendert. • . . . . 

• 4th. That in India, more particul:lfly the Soucan Ind Shroff;, who 
. Ire Ncgociatorl for Loan. and Changers of Money, are fQ.Jl(cfuJ , 
,thl( no(io\'ernrnCD( or Smc, oreveD Vaml of eon(equc.nce, i. wi{h~ 
lout til m. . • , 

sth. That the Intercll of Money thr.re is much higher thtu in 
Europe, but "aries according to tbe Credit or Security of the Bor­
TOwer; and is regulated gentrany by Cullom, not by Law. 

6t.b. Thttthree pc-r Cent. per Men(em, or thirty-fix .per Cent. ptr 
annum, bas often betn gi n by the NativtJ to the Natives in Ind i., 
for the Ufc of Money, and c Nabob of Arcott declares in bil Let­
ter of the urn of December 1776, that ae firll he took up Monoy 
(rom wbomfoever he could gCt 1[, at thirty, to thirty-fix per Cent. 

7th. That the European Gentlemen afterward. lent bim confide­
nble SUmJ at twenty-five per Cent, and then a~~cntr pet""Cent • 

.... \\tbera. the Nabob r.YI, it would bave bec.D difficult to gtt it (rom 
tbe Counuy People OD lDy Terml. ~ .J 

I E. 
/ 



, 
[ .. -] • 

• • 
Itk. TIl. the N.~ _Ilea ... 6 .. ~I."" loci !lOt 

ACly6<~ritytogiv ... orC"'III!:J"'~; -1111 .... 
.. IMm _e """'e ",",cr _ ooHcltnble of J/JfII... . ' . . • 

\ ':" 
. ,th. That. "'" ,.n<!ere, tb~ leotll~rd ._ .... wem ... 

UJo(\ ~k' EUi'Op(lb.., oft tht bftl Secant ~ and ftm. the Oeano 
pany, was tight perCent. and the Mayor's Court allowed u far _ 
twe1v,e per Cint. to be lrgal, without Rirque b.r Sea, or anyotber 

• uitiitf. S~uat"'" . -
10lh\ Tbat when the Inlcrdl on tbe NabcA's BDDch were rc.. 

ducc:d '~ten per Cent. by the Company's Orden, the N.oob's Cre~ 
~Jor ... ho· .... Uy iejurCcI. ogrd6 ... the Propofal tbe more readily, 
.caufe lh f c:onceiyeoa t t'l relieved from all Rjfque, 00 tbe 
Affi nmtncof aCtual Reven~ for the I"Cg\Jlar PaymeDt of tbat In:. 
tel' and a certain Portion ~f the Principal; whereu ~fort:t they 
~M s.nricy I ..... .... 4w< bod • riglit tD upoa. proportional 
l'rftllivcD. • 

• • • 
J Ith. That. mlny C~irors bowt\ler fuffered greatly by thit-Re. 

-dultiofl o( fbwd\.1 bCcatUe tbey W borrowtd on their o .... n Cre. 
~i!- ~cter.bie SCtin,-et (enor twdvr: J'ft Cenh to tmd to'the N •• 
DOD; Of h.d tNlta op Money to be Tepaid at the Expinrion fii • 
cccr.ain Period in Engta.a.d, ot elfewhere, at an Enhance .Kh \0 
'their Difadvtntagt. , . . 

Itth. Thee i. mating bi\ Subje4, it boght to be ecmfidered, that 
Company'. seNIDtt, Fret Mercbanu, and others nfiding in tbdr 
Settlements, have tbeir Fortunes to promote and mike, by Trade 
and Money \I'mr.a:iom, f.bat in due ron 'they mly ~um to their 
nuitc Country. And that T ri'nfa6ioos df that Kind Ib"" ought Cb 
be regarded with the rame 1'lqJrct of Ptoprie.ty a; Low 10 Ocivem-
'medt i" I],il &nt"lty. ' • 

J 3th. That m1nr of tbe Creditors in tbe two principall...o1n, are 
Fr'te Mercblnt'S, add Natives;- that many are KGdent 111 oth« Puu 
of In:Ha; that ~ arc rdidcnt in EnC1md, 'being Coral Con6gDcn, 
whofe Property CQuld not be in,.tffied lD 'Oiamond. to make tmmedl-' 
ate Ret\1ro'j or CaptainsoC Ships wbo ha4 lokl tbcit .Ad\'08tUrft tad 

. could • 
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eDDta. obtain R.emitt2DCes; that rome or/them. are Orphans md 
Widowl; and fome Money belongs to charitable funds. That 
many of the Creditor. are Otllccn, or others who being about to returD 

to their native Country, with an hard-earned aDd bar~~~~~~J~~ 
could DOL It tbat Time, gtl a eelrniin JIl.,mi,:t1I"ee, 
their Mon!y to the Nabob, concluding 
paid; hut to this Moment, all there ~~~ni;.t!~~nJ 
kept ou! of their Property, to their great 
meat. 

-T be preceding Explana . on cj the three r..,.~~ 
thc",N abob of ArCOCt, bein ~mje more fu. a 
Falb, neither varni1hed by ~ciou, n. ;;.,.,...-.. 
tions: It is ho~x:d, every cal ., "IrII1 rec:eiv~ 
pteRion, from the Forceo! " (and~._lthe Coun 
the Proprietors; and iDdted t~ whole IIOOJ of the r eclO le 
Xingdoro, _diA. the Pmniluwirhllii¥ral Eye, (ee"~li~g 
but .... it fair in tbe fe: ... tr.ll Lo:ans made to the Nabob, and 
« .... , feel thcmfel\"cs fo far intereftrd, as to ('o~ur jJr, Opinion, 

• thlldacir fcllow Subjeds (0 firuatcd Ind dillrdfed, as to ha~ their Pro­
perty wbolly witlt.eld out of tbe Reach of legal P~ccr5, . O\Jght to 
have tbe moll powerful Interpofition of tbe ComJfany to obf'lin tbe 

.l'Cpa.yment of the Principal Money {olent, with (ueb Inrerea. as lhaU 
-- 1Ni clcemed, at tbe various Periods, adNluate"to the Rifque • 

• 

I 

l' I J( I So 

\. ) 
• , 


