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ﬂklzg-m—. dated 1jth May, 13066,  Received ar Fert

oy 1900 7 3 gt e o2 '

l‘hllﬂl; uyh{dufl’nminm. Grlmh.l:r.’ _
Ten per Cent. per Annum Toterelt, foch t, upon
Rank or Station bé what it may, is tobe forthwith fufpended f

Bervice, and fent to England. -- -

Estrefl of Procesding: of the Prefidont and Comneil at Fort St, Geargey in thidr publ
J .‘ ‘fnt}ﬂf.m&w. l,“! g iy : L ‘- r

Delivereda Letter o His Excelency the Nabohe
* From Govgrnor Palk to the Nabob of the Carnatic; MIMM:

According to a Letter from the Eaft-India Company, bearing Date the 29t
the Honoursble the Court of Direftors think duaﬁhue?ﬂhu‘
¥ of their Servants have received Prefents or ities from you, your Mi
or in an unjuftifiable Manner, by Way of exorbitant Intereft on Monk
faid to be lent by the Company's Servants; in order therefore to put a §
] jons and Exactions (for in that Light T fee them) they now order iy
ﬁt-hﬁnmlfmroftheirm.ciﬁlornilimy,mnd.lg._ﬂ
froth you, or any Perfon er Perfons whatfoever, for the loan of amy Sum g

i
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(Signed) Ronant Pn.:.. .

the Nabob of the Carnatic to Governor Palk, in Anfrwer, dated and received
13th December, 1766,

of the soth Inflant, acquainting me of the Contents of the Company’s
come to Hand, dated 17th May, :6&1 received ; by which
of the Company’s Servants and rs are fulpedied of exe
Intereft on Monics lent, or fuid to be lent to me ; and their pofi-
in , that in furure, no greater Intereft than Ten per Cent, thall
red. 1 am convinced that the Company's fending {uch an Order, procpeded
ir Juftice, increale of Fricadfhip, lncere Regard, and Defire of exteriding
dit; and moreover by this alfo am cerrain, that their Intention is to fettle my
.o proteét and fhew Favour upon me. Indeed, neither myfelf nor Sons can
exprefs the greatnefs of our Obligations to the Company, who, during the
of the Troubles, itood our Patrons and Proteflors. My Defire however, being
%o do Jullice to every one, I will now fet forth the Truth, bopi:ﬁ, that through your
~ Means, —the Company may be informed of the Neceffity 1 was under to borrow cy
o y of your Servants and others. In the Time of the French War, when m
X , on Account of his Friendfhip and Affiftance to the Englith Nation, w 3
and Jewels he had in CBamp with him, a3 well as what were f%
5 . . 4
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upon me

® o was preffed very Pmn *; with whom (ont ob Regard to their
muth cn this Oceafion | gng | mftnu':d alfo with the grea ﬁl

and the Aiterative waby 1hp Walye of the Stores taken at !‘ondtcherry. &c. the

pay the Money,
"‘

e o s 4nd my mmm
"t put 08 & betier

cannot have It !ﬂ dition, as well as thofe of the Defence of Madrafs, thould be plafd w my &

ﬁ#of‘thc!.mz

_!n
] .
Forts of Ginge® and Covel ail taken by the fome Tittle however Sl
remaining in the Fort of T'ri y.wi:hthﬂﬁm vl:lmuhumﬁm
: MM%&M

+ fo be able to defray the Bx
nuﬁw.:tidu. not m
pany were fo wuh lﬁlhnee cbq;h
o great Part of the *ill the ;9; n: th:few

he retaking of Arcott, when by Ged's

the Sam of fifty Lacks of Rupeets (sll whic gy ""’“" - g
"'""'" o shale of o -;'a.wm‘.._.‘--..",.-.

- &'ﬁn. but without Ef  the C
for Money ;- mu.mu, y Lack
ﬂmuo too, when the ally, Tyal
,nmmtheﬂmdlnfthe
m&ummﬁl‘. inthamndnbﬁlutel’emof [ fof
Rent ; the whole of the Nellour Diftnlt received and mf
Kl;ln; that of Vellour, &e. in the Poffefion of Gullaum 1
*Tanjore Rn{:h and the other Zemindary, did not pay QM 1 .
what could I do but borrow Money, inany Manner that it wag to be had Sun
thercfore were taken up, frem every one shat was willing to Jebd, 3t the rate of fres
w0 36 per Ceut, por Awnem, From that Time, th:luvy‘nudmlmiw. "
every Year. A great Sumawas 10 be o the s 1o
viendihip) 7
Pleafure, that on mdmﬂnd’

%" I retym mareorer for the Company*s Favours, and their conftant Aﬁﬂw
my Sons, 1 delivered to them for ever, a lurge extent of Cauntry, by

jaghire; for the Rent :l? which I have fince given my Secarity, and have in
been obliged to sdd 4 large Sum, to make up the anaval Reats, the m

P which b caufbtarty felien Iomar s Sw Lagth, 24000 P uheamw
for &J'ﬁ:;ﬂﬂc ufive of lhc‘m !hrr:::l y given. “h:- I{m‘:‘f J’
' Prenaoy/ly regwefled, and wbich indeed I thought but yu r*dk.
garried to my Credit, n.gaubh to oy fawqr,

Requcﬂ and had they
lﬁul\u ure of Pondic o colleé the reafonsble Pefhouth,
ymn.P M}npdn{fuﬂquﬂt&
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own in the Degrec. o, e
sunning myfelt in avd ’ s ’
Debes, 10 s
bles, s by
Y‘ - N {.uﬂ"
an ¢ »

: wbick wlt me fo procave

eray whatever ; and for which 1 paid enly 25 per Cent,
1 bad befare been abiiged to pay i and for this Serviee I bave
obliged 1o them, a1 it jupported my Credit, and by that

: nable my Allitance to the poor Inhabitants.  After the Re- ]
on ura®, 1 arnived at Madrals, sod, with a View of fettling my Affairs, o g, borrewed & grest
*Hd‘ny HBends at 30 per Ceut. per Aonum inflead of 25, (and which des! for the Madurs
oty williog to aflit my Affairs as much as poilible, readily confented to, de- Expedition

ining to pay off all as fuft as Moncy could be callected trom the Country ; but
- an Sum was dug w the Company, for which, and the yea

wof their Troops together, I agreed o pay the Sum of frven Lacks of Pa-

it por Ansum. What 1 acquaine yma‘uf N thr.PcmI Truth of th{ Company's Debe

o the end of the prefent Year 1766, she Expences attending the Defence of

grafi and Capture of Pondicherry includell, amounting to abous 85 Lacks, If you

: pleale to examine my Account-current with them, you will find, that from the

beginning of the Year 1750, down to the end of this Year 1766 (exclufive of the

Revonues of their old new gqhi:c. amounting to about twenty Lacks of Pago-

«dad) Dhall have paid chem the Sum of feventy-nine Lacks, thirty-five !bu/mul. bae—- * 7'915-?’ Pagodas
:“ ty-tove Pagadas * : how wmproper wever it may be 1o recapitulate Favours 70 :::L:,:::::
-l yel h;lvcbun obliged o fay thus much, that you may be iufuamq‘j_ equal 10 £ 3,174,300
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AF 1

Excufe the Trouble 1 have in this long Let
own Affairs, M»Momvmmhmﬁ
nt upon me, with'a View to Juftice only, 1o be thus g
et , with t Truth and Sincerity, the Particulars of my
therefore requeit the Favour of your Advice and Affiltance,
from the D Ities which oceur in Cafe of the Com Urder
Execution. The firlt Requeft 1 have 1o mmru.i.,- hat the above O
immediately take Place, becaufe Iam certain that i that Cafe one
demand his Money, which I have it not in my Power at pm&nl:&l..
to the Reduétion of the Intereft, itis by no Means reafonable that any # mer
be made therein before the Expiration of the Terms of the B , whic}i »
drawn out for one Year ; und much lefs fo, that when I am feafible’ mef Po
make more Advantage of their ) téan ten per Cent. 1 fhould keep it in my Hands at
that Rate : fhould every one therefore demand his Money. and T unable 10 pa
fame, my Credit will ever be fufpeéted, and { fhall be in the itol Di
mo Sowcars or othersin futkre <oill ever truff me : wllthis gives me the an
Uneafinefi, 1 am convinced that this Meafure is much lor my good in the madn,
at prefent very prejudicial ; asl am to pay, in Confequence of what has beenagtoe:
;rm, the Sumof five Lack of Rupees, as a prefent to Nizam Ally, wichin ' this
onth, and at the End thereof the Sum of two Lacks and thirty-three thonfand Pa. °

$m the Company ; to whom alfo, ut the End of the sext Janvary, on Account

'er.
fticular,

.4_ v

is

Kiit for the Jaghire, 1 am anfiwerable for the Sum of one Lack of Pagodass
which Sum, in reality, is the Lofs 1 fultain fearly by being Security for,
canfider therefore, that in the Courfe of two Months here, £ bawe scar,

- '_‘_' ’I_



._ 11 cr l.h“e alrendy made a Regulation for the Difchurge of my Debis,

Zom i L )r >
_.5  their m'ﬁfq&:z:n nl!uuf!’,' 4 adlers of
! and Qfficers, eatirely clear them, or any of them, ﬁv-r'wrbcml‘

Mon fm--lv. cither by exorbitaxt Interefl or Mvﬁ i* they have, on the @ How frongly this

ehemthe pany's Affairs and mine as one und the fume ; they conusdidts the Impes
Oppreflion of any Kind; than all which what ean T fay #tion in the Com
ny's Letter at the

making my Creditors eafy. One-third of the whole Sum, in the g

ol theu-:t Year, in Cafe of no Difturbances, fhall be paid into the Hands of

-' kc:rlhc Accounts ; and 1 bave fertled a Method tor immedis
m‘ ten thnufa s, and many other extraordinary Charges, which in

a very great Amount.

Oblervations
" B 4
g —
s * L
! _Jny '
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u 45 L-:h Annum.  Wemui
e u‘ rie Grain of e-
of it's

Objedtion Y
| as the Nabob's, who now inteads o lay thofe Accounts before pro

eremn:qunﬂ' every Iody. in Proportion as the Sum M I" ome i

Tt is therefore agreed, that the Company®s Servants in : l ‘
litary, be made acquainted with the 33 Paragraph of the :
after the 31t of this inflant, nolnn'rtﬂ hl.gh«thnlom i ¢ :
we hope, will inducs others, as well as Company™s bmmud
the fame Terms, feeing it will be the moft le M of
id.  And as the Nabob's Profperity and Credit depends on his g
ittanoos, it is agreed to recommend his being particularly w0
Obpa, and every Thing that may help the Execution of it, s

- i _’u
©The Prefident having acquainted the Board, that he has defired the Nabob

nﬂnfulunnn. itis that the toregoing Refolution be read and
himn g ;ﬁ
-

i ¢




John Call, and James Bourchier
of his Deb

Ageots ing and Pay
to Individuals, cither Company’s Servants, fuch as live under theiz
i ‘?ﬁﬁuw hwl:“)’ .;

hat thefc his Intentions may more and effe@tunlly be carried into Execo«
l i ‘hopes that the following Canditions will be agreeable to every Bond

Firft, As the Creditors are many, and each has one or® more Bonds, dated st vari.
ow Times, for variousSums, he every Pérfon will be content o have his
jonds cxpire the 314 December lait, with the Intcreft of 20 per Cent. which
el thereto, and to Yeeciveone other Bond, from the 1ft of Janusry 1767, bexrs
from that Time at the Rate of 10 perCent. per Anpum.

%1. The Nabob plclurlfn. as foort as he is afcertained of the whale amount
of his. to Individuals to the 31t December 1766, to allot the Revenues of cers

tain Countrics for difc nf the fame quarterly, half yearly, or by any other Pe.
. tiode, be collefted and remitted to his Atornies ; and as this Me-
on a Footing, ‘withoat Favour or Diftinflion, he hopes it
Creditors. -:"-

C Thirdly.




Houfe the State of . o

T . - e e ]
L)

Mu bear (nnd certainly Oﬂ%t to E
procm-hvg. Money to replace i m
by the Compuy, and tofl.leort the cum:rt Ex-
State of this

ves, for exalting fuc
m::mg f exalting fuch
of his own, Itis

,tlm the Tranfaétion was of Public Notoriety ;
_ a Tranfaction of Neceffity ;—That the Rifque was
- Intereft ;—That theMoney fo_borrowed went to the
—Thnthﬂun ould not have borrowed it on the

‘erms of their lond?; oonld the Prefident and Coun-

cil

fuch mpum.uwmulm-bu ‘Demands "till the Deb
:rlqdu.:dfwmehhm yld:.'d' ey s

Fourthly. Hedaﬁmmhmafanhucmmw&_
fhall aét for and in their Behalf, as well as for him : if fo, they will pl
their Confent ; lfnnr..theywdlhaphfdw onc or more R
thcir!’lm, with whom the Nabob's. Attoraies tranfaft all Bufinel Ve

of fuch Debts us fhallbedue, on the aforefsid Terms, fwlllh it o
lry :7 7 "till the wholcbcpud. i
.

N. B. Such of the Creditors, or Attornies for Cluﬁmu. ® are

their Money on the above Terms will be pleafed m% ﬂ.lht
may be made in their Behalf, mdakba the
falt as the Countries will produce Rucnwfuﬁcmm that Parpofe.

joa...Z?““ }w&mmﬁ ’

as. Bourchier,

Examined and compared with the Original lodged in the Mayor's Cnup, ‘
—~ be a true Copy.
J. M. Sroxz, Regifler,



tpalEnmmetby'

{od and now fands 1 '_

or their Loans o mde, and u cluﬂntl

ncr, any Part of the Carnatic evcr o
¢Mm7g

from it’s Revenue ;hrough %
Stores, &c. ¢
%:: Nabob has by Lemr and Bonds is L > 1o
dividuals, and fpecified the Sums owlng to mh, on the other}

he huofmnobc&cd tothc Companysc rges
their Authent -

Addirion to
in 1761, 1762, ¥ ; . ¢ Cou
fome Loans wver on ; but on the wholc, the D&e Ami of this in
afd in the Princi pal, and when the Nabob’s bisown Leuer.
: che&, the Intercft was naturally lowered ; the g
of w. ly ftated in the Nabob's Letter of the
nber 1766. When Truftees were appointed to prevent any
eafe, and to regulate the Intereft according to the Com-
ders ; the firft Objeét was to afcertain the Amount of the
it then flood, and to whom it was due : The Nabob and
Agents taking up Money in various Places, at various Times,
and on various Terms, could not in fuch unfertled Times, ftate the

exg Loans, but the Production and Infpetion of the feveral Notes
Qﬂd eﬂb&ql that Object.

~ The firft Loan being thus afcertained, every Creditor’s Claim
known, and put on the fame Footing of Intcrrﬁ agreeable to the
Orders of the Court of Directors ; and the Ongm as well as Ath-
maf the Debt clearly ftated by the Nabob in his Letter of
planation. It muft firike every impartial Reader, that the Moncy
compofed this Loan was not accumulated in a collufive Way, by _
for Mancy ku!,cor Jaid to be lent 5 nor extorted Gor

exalled,

-
-



e mtherxﬁé. Thu-'

thn n; ¢The Prefident’s to the Ngboh
da 1 of December lngl the Nabob’s Anfwer of thaha?;
all l?nbl“ ; As to fay in their

S e
ut ¢ Nabob’ o

is, or ws:r(:m Years fince, 22*Lacks of Pﬁdu

overnor and Council were Truftees and in Poffe

ciolle& Rewenues from a confiderable Part of the Car.

g ach thcy had concealed the wbab

1étion fro equally ﬁroun
ought to have been remcmberad ﬂllt the Nabob”
v explained. Nunre, Progrefs, :nd almoft the en&
v ; thlt it ftlrther explained why
‘that N was a] lied ;

I .,’ ..

a'é%

= 0

b33 4

. » i (‘
hcﬁd i: T - Pwﬁdm
Council were no: u, ﬁ h "{u‘:%
as , EVEr exerte eolh&, nor had the, r.-'ver

colleéted, any Part of the cnueo thc Country. :
Letter to the feleét Committee, dated t%&rm '
clearly and fully explains the Nature of tlte

their Appointment to it; and their Conduét therein. Mr. Pal

® Sathe Honourable Charies Bowrchier, Efquire, Prgfbwuim and the
Members of the Scle8 Committer,

Honourable Sir and Sirs,

*-s".

WE have had the honour to receive your Letter of the 23d inflant, Mthn
holding in Truft the Afignment of cerrain Revenues in the Camstic from the.
wh appropriated to the Dilcharge of his Debts to Individuals ; and afier .

feof the Houoursble Court of Diseftors of fuch Aﬁm ading

Mth«d T WL
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As we conceive, from the Contents of this Letter, sat the Honourab
not been ri info d-dn!(mofuu-'l‘r:&n&ht a Dy
on usto enter intos fuch an Explanation thereofy as will eftablith the
ciples on which we have acted trom our firlt Appointment,

© When the Orders of the Henourable the Courtof Direfto

e

R o the Prs _' = ' L.
ty he was under of borrowing Moncy, the
requelting  Delay in the Execution of tho
" t“‘ﬁlm the then
ad Yhen taken Mo . L'hh’ ‘u!u'rhhj P‘nu::t °ft:nlldividuhh
arie of the fac enr, wt t certain anmusl
_-ml'uf;u.whnhcmiodd eﬁ'm to keep the Accounts

ence of theaforefaid Letter, and other Deliberations with the Prefident,

1o the Manner of difcharging his Debt, the Nabob did, with the con-
refident and Council and the Parties concerned, conititute and appoint, by
ver of Attorney, bearing Date the 2gth December, John Pybus, Jobn
, #nd James Bourchier, (and ot the Prefident and whole Council) his Agents for
ranfadting of Affairs between him and his private Creditor ; and by another Ine
‘-ﬂ\:mng Date the 1t of January, he and his eldeft Son did affign over, in

, ' fuid Awgprnies (who were alfo chofen in Behalf of the Creditors) the Re-

. of cermin Diflrifls therein exprefled, and the unnual Pefhcuth to be paid by the
h of Tanjore, amounting in the whole, by their Computation, to above g ks

And here we think it necefliry to obferve further, for the fatisfaltion of the Ho-
Courrof Direitors, that the Appointment of Agents or Truftees from the
ets of the Council was made by the Advice of the Prefident, who was not a

< *II 2 View 1o prevent any improper and importunate Applications from
80 the Nabob, or any Steps being taken to the Prejudice of the Comparfy's
el in che difcharge of the Nabob's private Debts. e



on the Capital, a proportionable

mmtlmmmvdudw in the Year 1
55,800 Porto Nngn Pagodas, la: n.:gb;o ?’u-;d”'

Cent.—~the Sum ol 8,570 Porto Nova and 3,
I:t'&emd of the Year, the Account of each Creditor 3
which amounted to the Sum of 21,49,300 Star
iffued by the Nabob, and his Son, the lﬂof]nn
Year, the Sum of 4.8; 593% l’
the Sum of 2,36,433 ufc of the
iffoed, the 1t of january, : lor 18,509,750 B
prefent, 1, sq,g mum. bave been divided, of which,
4 Funams, 40 were Icm for the Company’s ufe: fo thar ghe
Individuals, reckoning Interelt, is atthis Day about 1,850,000 Pagodas.

"This brief Recital of our Tranfaétions in Affairs between the Nabob and hi
tors, together with the Papers and Explanation tranfmitted to the Honourable C
of Direftars by the Dutton, under Date the 8th of March, 1760, will, we
felves, clearly demonftrate the Mode of our Conduét; but

Tranfaftions, fhould be as partial, we entreat you, Honoursble Sie ud
who are on the Spot, and have been Witnefles to the whele, or of what we
fegYorth, to do us the Jullice, not only to confirm whas we have related, hl
petfuaded yourfelves, and convince the Honourable Court,
or Authority vefted in ws feparately, a8 may be feen by rc

{



_ we cannot of ourfelyes, ramounce or refign the Deed of Affignment,
po will immediately affemble the Creditors on the Spot, and communicate to them,
! e others on this Coall, the of your Letter to s after which, as foon
% ean conveniently be done, the Refolutions taken in Confequence by the Creditors,
be cot cated to you by them or by us, whoare with refpedt,
i

Honourable $iPand Siry,
Your moft obedient and very humble Servants,

ohn Call
ames Bourchier
seorge Mackay,
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Y “ﬂ!fhu.tkNM thedr Servants,

Ty

Ten pt Jﬂy uhehmlme_‘
: : ud not hive fetried the Rate of Inrereft,
IR
N’ nha verted to an , s
wanhnc,gowhghowmuch:hmﬁgmud'

A once: of the . vmc hanged, from 1714 to
& 664 would have defeated
heir own Int at- lf the Nabob.—As a
Hurshe thll.‘ they :ﬁ mﬁer then, or afterwards, mean to
entor reftri lending Mbney on the Terms
p they fay in their Letter of the 17th of March
176g, % W _not mean to condemn thole who have lent their
-« Money : Tho' they exprefled themfeives in fe-
-. : sfident and Council, for a fuppofed Con-
cealment of the Amount . and ¢
cqually mlﬁ:onociwd.

The Reefult of all this Difcuf }'ﬂ" !
pany are min Honor and as well as |
-of the fe mittee, their Re entmmin 176 eplac
the old Creditors whom they then i ted in the Receipt of th

lawful Affignment, in the Situation they then 18 to fay
in the Receipt of the 4 Lacks of Rupees  from Ta ore,
from the Time it was laft paid; and in tln Rceelpt of the other

Revenues, amounting to § Lacksof Pagodas, rill the whe

of that confolidated Deby is difcharged, And in Tolle ving
Line of l'tn(‘.tju[hcc, and the ufual Pract®€e in Cafes of Mortgage _
the Creditors ought to receive 12 per Cent. from the Time the A& |
%aﬂ'rd and the %ompanv s Orders were promulgated to that m-‘
ccaufe in England the fimple Alternative is, pay the Ptm&pal,
increafe the Intereft to the liatc others give®. u__:

® Are nat the Company in the fame Predicament, at this m’-&kmm
Bends? They bave again adverrifod, thar the Iaterofl <vill be ra) ﬁn 4. i
)'H Bond continne at a Difeount, the’ fame Year: fince they PF i
enly at 3 per Cont, Interefl. {

i ; &mf’"‘m\) 25



a Paper wnder the Signature and Chep of bis Highnely 15 Nabob
neti % Mafies. Jumes Wooley sad Joha de Frics, and dated the
g1 or 5th Jamuary 1778,

BLE to my former A}mr, for difcharging the Intereft due to my
from the 2 gth November 1777, to the 24th November 1778, I have
1o that , the Revenues of the Pallenade, Ongol, Nellor and
and the Pifkcath of Pengeripery, as alfo one Lacks and fifty thou-
pm the Arcort /, amounting to about feven Lacks of Pagodas,
Wooley and Yobn de Fries, in Conjunétion with the Truftees on the
Creditors are to pey to, sad divide amongit the Creditors (accordiog tomy
a8 far2s. the Intereft.  The next Year there fhall be puid, befides the Ine
s and fifty Thoufand Star Pagodas, on Account of the Principal, from

Seesy Countries ; and if there fhould be any Defitiency, the
Partsof the Carnatic. The fame Sum fhall be paid evefy

D - As



3 = e P o

and
ﬁ' Retord, that their Servants or others
who have lent their Money, were forbid in any Manner to
" dofo by the Court of Direftors; or that thegld revived of
. :7m7gbIMWﬁgPMdmtmcibC;mHuMnf;thN ‘
B 1760, windiEied o & c ’ :
ao-mm’theMNoticem in their Letter of the 30&?3‘

November 1770, which is exprefsly written in Anfwer to the Scleét
Committecs Iztmmﬁdﬂcu, from er 1769° to
wary 1770, on the Subject of the Nabob’s . On the con-

o e A e
does it on an

the Prefident and Council in their Letter of the 14th Febru-
fay the has nezw Creditors to whom he is more
R - o " - | I.rg.e’
b ‘\-v:i.‘.*- .’-‘.:_ by x“ﬂ?.ﬁ y
‘-’L . A . i "ﬂ‘:i‘ - .t‘J. ' & —
Mﬁuum’ummghaumkh, ruflecs to make a Dividend
of Ong per Cent. :hglnuuﬂon fame fhall ceafe. -
Youare to explain this to the Creditors,, ' ; j‘s.- '_'

MufFs. Fames Wooley snd Jobu de Fries, Trufices on the Part of S iGirear,
JM“?’..Z‘?;:.:‘.'& b..i."‘w’;“’." Tostioen oo &l :::d' : >
**The following Payments will be made by me to the Creditors on : con~
folidated ch:'uxlnmﬂ. Said Debt confolidated agth November 1777,

1778, February 35th -
p N
Noeoember z5th 180,000
-~

600,000 o

If the Intereft on the faid Debt fhould be more, his Highag/s will add the Amount of

the laft Kift, It lefs, he will deduétit from the laft Kid,

If from an ptm'uhrandunfnufm&lﬁ,thmhﬂhu Deficiency in

. " w4
Given at Chepest, 3bth *.



g fmmpmc chat this cht was openiy mm&ea ,ﬁ&e
as a direét Breach of the Company’s Orders, the?wﬂgu

{ Madrafs, during the laft Tanjore ition, on the 2
vember 1773, acquaints the Council, that Mr. BG?II
himfelf to the Nabob with Blpney’ for an Accot
with the Dutd: which Tranfaction the Court of Diredte
wbcnuummhubu,dom i wedt Th

* Extrad of a Letter ff mmu&mnﬂ:ﬂumm
e tir Public Department; Dated s4th December 1776,

Par. 17. ‘W it the intended Effeét will be produced Recommens

tion ’uur to the Nibob of Arcott, refpetting the let; of his Debe

to hisold. , m flated in the 1 l‘ingnph your Letter by the Anker-

wyke; uu-HIthN of Years that Ime ehpfedﬁncuhu Debe

was firft and the frequent Dircctions we have given for ftrong RTrefenu.

tions muthe&lb}eﬁ.weareforryhﬁnd!huﬁlittk? refy
in the liquidation of this Account, Youinform us, that he has many new
nwh&hnkgwly indebted ; but we agree with you, that Juflice re-
t0 his old Creditors, and we env.lrr.l' y approve of your

?nlnﬁl © wy mnnmd a fpeedy Completion of their Payment,
your loving Friends, ’

: S THE DIRECTORS.

in juﬂm to Mr. Beoficld, think it right to inform the

vy find on the Company's Records that warrants a Conclufion pf
fted corruptly on that Oceafion ; on the contrary, the Committee think his
far as it refpeéts the Loan of l!oecy to fasisfy the Claims of the Durch,
. Da . produdtive



tobemmd'uneywﬂegall

*l
menu .mpu dafchrge his’ Debts 1o
gqhm tthur.: was - more
c.:id to the Nabob ty tht refident and
putﬁthceof the Orders of the Company, tg which the Nabob
}:ho feemingly willing to fecond their Views) replied * that he had
* not, nor could he ncl]whetem procure a Sum of Money fufficient

Purpofe ; therefore he muft continue to fubmit, however un-

1 and
" ‘To this End hnfol'lmod thelm of a Sum from

think that they w W
; V. : d fumifh the Means, - This the

Cot ilﬂ: yor inclined mdn,M had the
: whwhmnotthc&fe. Thq Nabob then | :
imttotq his Credit if poffible on fome new Score ;.

decpl;r indebted to Individuals before, and paid {6 little, that neither
g::s or Natives would advance any furthr.r m. withour a
rity. The only Expedient that ap mblc ‘m

! thuExagcncy, was to offer his own Bonds, fupporr
Security of the Company. On this Principle, tth‘:z&‘

and engaged Meffrs. James Taylor, Andrew Majendic M
Call, as Principals to borrow from others, and lend hun, as far
Lacks of Pagodas, to pay off the Arrears due to % cerzain N
his Cavalry, who werethen in a State of Mutmy 3 on the ¢
Condition that the Prefident and Councilyrould give thqt

and collateral Security for paying the Infereft, and rcpam ‘p

Principal. ﬁ

In this Stage of the Negociation, when the Demand of the an
was preffing and critical, the Nabob communicated his D:ﬂre&‘b
the Prefident and Coancil, who to remove il Doubrs, wrote
Taylor, Majendie and Call, the Letter annexed herego,
28th April 1777, declaring themfelves Sceurity in Behalf of the




w'er'

c Ba it oy, .‘ﬁ _
mhna%:-ﬁ, mwho

Gentlemen,
I i Your moit obedient Servants,
e GEORGE STRATTON,
. , HENRY BROOK
Fon:, G, Hskicn ToWEA
Apeil, 1777- GEORGE MACKAY. '

‘To which the faid three Gen yeturned the following Anfiwer, as foon a1 they

Wwdmhh:p of Money. p

¥o the Homourable Gesrge Stration, Eﬁ;& Pgﬁ&u and Governar, (e, Comncil of Fors
: . George.

M&MS‘-::. =

lﬂotcl with your Letter of the 28th April laft, acquainting us,
informed you, we are willing to pay off the Arrears due to his Ca-

» - g

umunkrﬂmd.mwr s of Pagodas, provided you wauld
Public Ssoftion and Securiry, nndthnbﬂngdcﬁmuum afford the Natdb



’E’i .u

; ccwad m thq Treafury ;

q#:su o Snd Thivg; il bl e o

Sy i T T

The Company therefore in a Courfe of me at Madrafs
or clfewhcre, ! undoubtedly be rcfponﬁble for the Moncy lent
g -y, under

prefent of his Affim, us this Poblic
.Eg.m% qu.hcl'ar:ofte fmﬁ. ompany, for
lhehyumdthe arlndlntenﬁ. or fuch  we fbull
udmce.ml ﬁm Pagodas, agreesble to -.- . we
my enter into with the Nabob, fcdw&m dye to his C«ﬂry “Wet
bqbelrelomfnrmywrﬂmr&c in Confideration ¢ r Pul
Banétion and Security fo given by you, on ofﬁeHuunib he Ealt
Comrny.wehncungnguinpaytheNabobtheSumdwal&ef odas, for
rrears dug to his Cavalry, . %

s

We
W'dl the greateft Ref]
— Honourable Sir u:!%m

Your moft obedient, and very humble Sﬂ"-!l. 4
JAMES  TA'

Jort St, George, A'NDW
t4th June, 1777, ﬁ.



cafe, - It has been faid indeed, thuthe&bobm&z&: ;
be

i witoshghic ammntng If that .
lu-&o'!\ufﬁm Mdinmi”e T ﬂ"thn:""
Creditors cannot l.clgn(,m

m&nthqcm make MQ m '
_ have been lﬂt‘lﬂum .2,5,““ ¢ and
Amrman hqrmddafemt R yirs
.. L I . j R . % "

‘mlwwﬁ-dcw o'maommm

hﬁm%& hm“’: mdni;ht m‘.’;
E‘ﬂmd %’ﬁ’

on
e e R
™
rummud:{nbeCounyfu two Years, andon that Ac-
the whole of that Money has not beea difc Auun!oftllum
tothe 2 &Ncmbur 1781, And after what has been paid of
; 'h,nd '&n‘ .Mmﬂiaud ﬁ&u@wﬁu;\:nblu%
three thoufand, feveury e Pagodas, ‘anams,
ﬁum lhumth}l Infornmtion, Mr. ?qlwllnthh-
_iAnu-t. mmlrmym!
- Dated 23d March 178z,
E His

4



e sabich the Hrm,
':P'l"mst. %ﬂ

1777
2ad. To;lnob ulllfor *
. m"l’ur. with 12 pu.
guu.lmeﬁ s %o * 3)00,000 == =
10 To1 B LS RST 1s
Intereftc - fa77q e < l,.o,au—a-
Jnumh. To!nmdnthﬂlivuﬂ il
Sums to W at ;; .
per Cent, (= & §0,300 = =~
% Pw“;mn-—-
1778 :
June y4th,

%: 66,533 15 ‘5"
e

]m:ah '!'olmm&n.do.mlhu alieane
D-yuupu'Cent. - 43,994

H‘—_
Plpdu 40517 27 1

due 1o us,, "
current, Day - 4,07:033 10 16

17%
]u.na’:q.th. To ln!eltﬁou de.lothh
Day, at1a per Cent. = 43,84; 41 4o

Pagodas 4,558,877 ¢ 56

1780
June 14th, To&lmhroughtdo\m.
due to us, & per
eurfent, clofed o Ihy 4'!5,4" MM

]mutb. To Interell on do. to this
Day, at 1aper Cent. « gr,169 1y 38

_—*‘—
Pagodas 4,77.581 10 2
A RLL

]muth To Balance brou, tdow
due to us, us per
current, clofed tl:hDa 4.77.5!1 10 2
Nov.zgths To Interelt o do ,I-'m'
y5M.azDoat ez pcr(.l'nl

i1 80

Jt::::;:x.h. To Balance

]

25,789 :6 32
e

—

Pag>2x 59,3,370 36 34
Fort St. George, asth Nov, 1782

(Errars excepted.)

ey i

€y - - ‘o,‘hl” p

=111 I

Im:eloncla-udm .
r.msptrCm- - 5,704 4het9

—_— —
8366616 19
lyldncdmduhth :
¢ . Day e = ..-;,66.53;:56!

-4 P:gnh‘.go,-:ao-—-
Mq&snyfnﬂq R

- mmt
! Bylnmﬂondo.bdlh
o Day, at 12 per Cent.  »

3:140 9 15
344 7 50

. Byﬂldna:damhumy 4,097,033 10 Ig

s . Pagodas 4,10,517 2% -1
1
]uw’: 14th, By 1;]" Recej i' g
tth - —
Ec;rlm m t 28,582 2

atereft on do, m:hhl:w.
atuperCuu. wiNg= vy

’lh 15 12

20,405 17 12
Sy&hm&nanthhbny 4.. 411 14 44

Pagodas 4,535,877 9 §6
’ - -~ : -
= 4 -

e "

- - .
1781¢
June 4th, By Balance due tothisDay 4,77,381 10 2

Pagodas 4,77,581 10 2

-

ol

1781
Nov?.:;ﬁ.lym&uwﬁ.w 50,3370 26 33

Pagodss §0,3,370 26 34

per img 'ran.on.

¢



;. ¥ A ‘b'-liﬁ H 4y |, .-FI 3 N ' e L o .' . ot : -
ey, Inall commercial States and fettled Governments of

rous People, thcra'“uft neceflarily be Blmkers, and certa

orNagncmuof blic Loans. lw ied VR

2. That when any Smofumethiﬁ'hbhcq ';
thefe «Agenn,mnehdﬁ thgmfelves and Fr
wnhthc%mﬁovmofth ‘hltcfortht Pl

‘.‘ . i §

3d. Tl\uﬁc Intereft or Premmnﬁ&ﬂﬁnt'm “al
m roportion tothe Wealth and Credit of Snv ndividual;
uadthelnfq,uetobcrunby the Lenders.

TeuBa? v "
N th. Thumlndn more particularl d\om-ﬂ
.m:‘N &ar'Lom and 4 of ﬁ
that mmmt orSme,or

sout them. A

th, That the Intereft of Money there is much ller thau in
_-Eusrope, ‘but varics according to the Credit or Sewvhig of the Bor-
rower ; and is regulated gencrally by Cuﬁom not by Law.

~ 6th. Thatthree per Cent. per Menfem, or thirty Cent.
«annum, has often been given by the Natives to the Natives in India,
for the Ufe of Money, and the Nabob of Arcott declares in his Let-
terof the 12th of December 1776, that at firft he took up Money
flun whom&xvcr he could get 1t, at thirty, to thirty-fix per Cent.

7?!!. '!"ht the G:ntlcmen afterwards lent him confide-

.,nbk Sums at twenty-five per Cent. and then attdenty per-Cent.

"~ whercas the Nabob fays, it would have been d:ﬁcult to get i:fmm
- the Country People on any Terms.

T E a ‘th.

N I

L4



“That when the Intereft on the Nubob's Bonds were res
“mw&&m y’s Ordm‘,lthe Nﬁohl Cre-
. dm;nﬂ for the qﬁhﬁ of thulr-
t
_ nﬁtm Portion #f the Principal ; wh«qnmhefon,
Sceurity ; ‘and e had a nghwuptm
' " : i—-o ‘.8
g =
11th, That_man Cmdxmhnmﬁzﬂ'md thieRe-
 duétion of 1YMG *yuwwmb,;ﬂ Cre«
a . Mttmwt;e&vé Ccn;uhﬂwtbegn-
taken up Money to be repaid ac the »
, cegrain Period in ot elfewhm atan B#M w
'the:x Dﬂ‘ndmuge. : e S0
Yath, That in Subjed, it w&-«. that
Company*l Mmbjhlat's, others refiding in their
Settlements, have their Fortunes to promote and make, y Trade
MdMMTmthﬂm ducSr;_fu:tt: s
native Country, Tranfa&tions t m
be regarded with the fame Degree of Propriety ubﬁ
-Mmtbﬂhﬂu h

13th. That of the Creditors in the two
Free Merchanes, ad Natives ; that my are liurh
of India; that fomie are refident in Englan
_wofepmm«mdmbeméadm mmw

ate Rctunu; or Captains of Ships who haddold: MJ&?“

ke ¥

1-'




1-" 3
uonof&e Ymmh.

Inter
various Per ﬁ:lmt,w\dlfuch Incereft as fhald
n'w'ﬂ'the Rifque.

. kath
Natious! Lmuly ;m 2 i



