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A p p o i n t e d  t o  e n q u i r e  i n t o

T h e  S T A T E  o f  t h e  E A S T  I N D I A  C O M P A N Y .

!The n th  o f J u n e 1773.

The Corrimittee o f Secrecy, “ appointed to enquire which the faid Bills were drawn; whereby it will appear 
« into the State o f the Eaft India Company; and how far each Prefulency conformed ro, or exceeded, the 
•* for that Purpofe to inlped the Books and Ac-* Orders they had received from the Court o f Directors.
“  counts o f the faid Company; and to report to 3dly;— T o  ftate all luch F ads, Accounts, or A llega- 
<* the Houfe what they find material therein, in tions, as have come to the Knowledge o f Your- Com - 
“  refped to the Debts, Credits^ and Effeds, o f the mittee, which may be fuppofed either to juftify or im- 
“  Company, as alfo to the Management and prefent peach the Conduct o f the Company’s Servants, in open- 
** Situation o f  the Company’s Affairs, together ing their Treafuries, and drawing the laid Bills, or may 
“  with their Obfervations thereupon —  tend to throw any Light on this Tranfadion.

And in dating the Orders fent by the Court o f  Di-

O B S E R V I N G ,  from the Accounts dated in redors to each Prefulency, concerning the drawing o f  
their Second and Third Reports, that the pre- Bills, Your Committee' think it right to begin by obferv- 
fent Diftrefs o f the Company in England, for ing, that the Diredors, fenfible of the Difficulties to 

want o f  Cafh, is principally owing to the great Quan- which the Company’s Affairs in England mult necef- 
tity o f Bills drawn by the Company’s Prefidencies in farily be expofed for want o f Calh, if the Bills, drawn 
India% in the Seafon o f 1770, and accepted in England upon them from India exceeded a certain Amount, haw*, ( 
between the ift D ay o f March 1771 and the ift Day o f By repeated Orders, from lim e  to Time, limited their 
March 177 2 ; they proceeded to enquire into the Con- feveral Prefidencies as to the Sums which they were per - 
d ud  o f the Company’s Servants in India, in drawing mitted to draw upon them; which will appear by leveral 
the faid Bills, and into the Condud o f the Company in Letters hereunto annexed.
England, after the Receipt o f them— And in ftating But Your Committee do not think it neceflary to ftate 
what thev have found material with refped to the Con- all thefe Orders particularly, in this Part of their Re- 
d ud  o f the Company’s Servants in India, in drawing the port; they prefume it will be at prefenc (official! if they 
faid Bills, Your Committee chink it right to purfue the ftate the general Inftrudions fent to each Prefidency, 
following Method : on this head, in the latter End o f the Year 176B, or

ift,— T o  ftate the Orders fent by the Court o f D i- Beginning o f the Year 1769, and the fpecial Inftruc- 
redors to each Prefidency, concerning the drawing o f tions lent by the Lapwing Packet on the 30th o f June 
Bills, under which the Company’s Servants were to a d , 176 9; under one or other o f thefe Orders the Com - 
either when they refolved to open their Treafuries for panv’s Servants were to a d , when they either opened 
the Receipt of Money, in return for which Bills were their Treafuries, or drew the^Bills in Manner before- 
to be granted, or when they drew the faid Bills in the mentioned; and this Y our Committee think will be 
Seafon o f  1770. fufficient to give a full View of the Intention o f the Di-

adly,— T o  ftate the Refolutions for opening their redors concerning the drawing of the Bills at this 
Treafuries, and the Amount of the Bills drawn, in the Period. ' - t
Seafon o f 1770, by each Prefidepcy, and the Term s on And Your Committee will begin by flat n» t ie O r- 
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356 1773. EIG H TH  REPORT Committee Secrecy
ders fent on this head to Bengal':— And they find, That Council at Fort William, by their Minute dated the 
by a Letter o f the Court o f Directors, dated the n th  23d o f  Oftober 1769, Refolved,
o f  November 1768 (an Extraft whereof is hereunto “  That public Notice be given, T hat die Board will

v annexed, N “ 1) the Drafts on the Company from this “  receiveallM oniestenderedintotheC om pany’sT rea- 
Prefidency, in the enfuing Seafon, were to-be confined to “  fury, from this Day to the ift o f November 1770,
,£.70,090, at the Rate o f 2J. the Current R upee; “  and, at the Option o f the Proprietors, either «rant 
which Sum o f ,£.70,900 was to be exclufive o f  Lord “ Intereft Notes payable in One Year, or enmme to 
Clive’s Jaghire— o f £. 5,000 allowed to be remitted by « give Receipts for fuch Sums as are paid in for°Bills 
Edward Holden Cruttendcn, Efquire—  o f  £. 1.500 or “  .to be granted by the firft Ship to be difparched after 
,£.2,000 allowed to.be remitted as a Subfcription in “  the 22d o f November 177a, which Receipts are to 
Support o f the Corporation for the R elief of the fick, “  bear an Intereft at the Rate o f t  ight per Cent, per 
wounded, and difabled Seamen in the Merchants Ser- “  Annum, until the Bills are granted; that Three Sets
vice — and o f £. 5,000 allowed to be remitted by the "  o f Bills be drawn, each Set for One-third o f the Sum
Commanders and Officers o f each o f the Company’s “  paid in ; the Firft Set to become payable at 365
-Ships.— And Your Committee find, by another Letter, “  Days Sight, the Second Set at 730 Days Sight, arid
dated the 17th o f March 1769 (an Extract whereof is “  the Third Set at 1,095 Days Sight; thefe Bills to 
hereunto annexed, N ’ 2) T hat the Governor and Coun- “  bear an Intereft at Three per Cent, per An.,urn, from 
cil at this Prefidcncy were allowed to increafe their R e- “  90 Days Sight to the Day of Payment, the Exchange 
mittanees or Drafts, by the Ships fent Home in the « to be at i s  3d. per Current Rupee to the Companv's. 
enfuing Seafon, fo far as One-half o f the Sum which « Servants Civil and Military, and is .  2\d. to Free 
their Inveftment then fent Home Ihould exceed the “  Merchants and all others.”
Amount of Sixty Lacks, in Piece Goods and Raw Silks, And Your Committee find, by a Minute o f  the Pre-
ai t.ie Rate o f 2 s. 3d. the Current Rupee. fident and Council a.t Fort Ji illian-, m the Secret De-

And Your Committee find, That the Court o f D i- partment, dated the 23d o f O ft ,ber 1770 (a Copv 
reftors, by their fpecial Inftruftions, fent by the Lap- whereof is hereunto annexed N" 3) That they then 
wing, on the 30th o f June 1769, after having urged refolved, that the T im e fixed on for refilling all Money 
ievtral Reafons which induced them not to allow their offered to their Trealury for Bills on England, be pro- 
Servants an unlimited Power of drawing Bills upon longed to the ift Day o f  January 1771. 
them (which Reafons Your Committee will llace at large And Y our Committee find, by a Minute o f the C o ­
rn a future Part o f this Report) add. T hat having con- vernor and Council at Fort William, of  the 2 ad D ry of 
lidered the Matter fully and maturely, and finding by Oftober 1770, That they had on that Day received into 
the Letters from that Prefidency, that they had made a their Treafury, in confequence o f their Refolution o f 
confiderable Increafe o f Inveftment, it had encouraged the 23d Day o f October 1769, for opening their Trea- 
t hem to revoke their former Orders upon the Subjeft o f fury, 58,98,348 Rupees 7 Ann. 3 Pice.
Remittances, and in lieu thereof, they permitted and Your Committee do not find, in 'any fubfequent 
empowered the Prefidency to draw upon them in that Minute o f the Governor and Council o f Fort William 
Seafon for £. 200,000, and for the whole Amount o f the the precile Sum ftated, which they received into their 
Supplies in Specie which they might be able to fiend to Treafury from the 23d Day o f Oftober 1770 (when they 
China, to any Extent; depending on their Zeal and refolved to prolong the Time during which the laid 
Affiduity in extending their Inveftment? in fuch Manner Treafury v/as to continue open) to the ift Day o f Id­
as might enable them, the Court o f Directors, to per- nuary 1 7 7 1 ;  but from the total Amount o f Bills drawn, 
n* V' , lr -^n8agements> anfl ”t0 continue to the laid which appears by an Account delivered in bv Mr*
Prefidency the lame Indulgence in future Seafons. Fookey, and infer ted in another Parc o f this Report to

I hat, befides the above Sum of £. 200,000, they be Current Rupees 95,43,855. 5. 1 1 -  it follows, thanbe 
’ nL at Buis for the Amount o f Lqrd Clive's Jag- Sum fo received, during the above Period, muft have 

• an(l CenifkareiMfc© the Coniinand^r and Officers o f been, at Icaft* 37>35j5^6. 14.* 
each homeward-bound Ship, as far as £, 5,000 each And your Committee find, That the Bills o f  Ex-

. n ... ,  , ,  '  „  ,  change drawn from Bengal in the Seafon o f 1770, which
1 hat the Bills tor the laid £. 100,000, as well as for were accepted between the ift Day o f March 1*771 

Lord Clives Jaghire, were to be drawn at the Race o f and the ,ft Day o f March 1772, amounted to 
is .  2 id. per Current Rupee, and at 365 Days Sight—  £. 1,063,067. 1. 2, which Bills were exclufive o f Cer- 
and that the BiLs for fuch further Sums as fliould be tificaces granted to the Commanders and Officers o f the 
lent co China wt-t to be drawn at the Rate of is .  ^d. Company’s Ships, but includes what was remitted on 
per Cum. nr Rupee, payable i hree /  ears after S igh t; Account of Lord Clive's Jaghire. 
that Latitude being necefiary for enabling the Company And in order to ihew to the Houfe to what Amount 
to bring the Amount of the'r Sales into Circulation ^  the before mentioned Sum o f  / .  1,063,067. 1. 2’ 
the I line the Bills would become due. exceeded the Permiffion o f  drawing Bills given, by the

nat it was ro be oblerved, they had increafed the Court o f Directors to this Prefidency, either according 
Rate o f Exchange in proportion to the Tim e allowed to the Rule laid down in their Letters o f the n t h  of 
for t aymenr, which they meant to be in lieu of the November 1768, and the 17th of March 1769, or accord- 
Inteieft former./ paid for the exceeding Tim e after 90 ing to their fpecial Inftruftions lent by the Lapwing, on

H yR -iiT diatbiU thc ^re^ tn,Cy was acc°rdin8,y to 8ive the 30th o f June 1769, Your Committee have drawn 
t.u. m -holdus to undeiftand, they would not be entitled out the following Statements; viz.
to any Intereft upon Bills drawn in confequence o f thofe
Orders. Firft Statement.

And Y our Committee find, That the before-men- ■ ,
tioned Letter o f  the Court o f Direftors, dated the n t h  Permiffion for drawing Bills, according to the Rule
o f  November 1768, was received at Calcutta upon the Jaid tlown *n the Letters o f the n th  o f  November
31ft o f M ay 1769 —  and that the before-mentioned 1768 and the 17 th o f March 1769.
Letter o f the 17th o f March 1769— was received at Cal- Bills permitted to be drawn per Letter 

. cutta upon the 9th of Oftober 1769 and that die before- , xth o f  November 1768, at 2 r. per
mentioned le tte r  of the 30th of June 1769, by the Lap- Current Rupee, to the Amount o f  £. 70 ,0 0 0 _____
w:ng Packet, was received at Calcutta upon the 3d o f  Bills for Lord Clive's Jaghire, Current 
January^ 7 7 0 .  Rupees 258,631. t  Annas, at 2

I iiu /our Committee lind, That the I refident and per Current Rupee - - 2">863 o 3

f y L - ;  • Bills
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on the State o f  the East India Company. y j

Bills in favour o f the Corporation for Your Committee have formed tbefe T w o  Statements,
the Relief and Support o f  fick, leaving; it to the Houfe to judge, tinder which o f the
wounded, and difabled, Seamen, in T w o before-mentioned Orders the Preftdent and Coun-
the Merchants^ Service, according cil may be fuppofed to have aded, at the leveral fol-
to the higheft Calculation —  2,000 —  —  lowing Periods, from whence a View o f this Tranfadion

A nd as the Inveftment o f the Seafon can be taken, viz. —  at the Firft Opening o f the Trea-
1770 exceeded 60 Lacks in the fury, on the 23d Day o f  O dober 1769 —  at the T im e
Sum o f  £.229,853, add the M oiety when they prolonged the Opening of it, on the 23d Day
thereof, acording to the Permiflion o f  O dober 1770— at the T im e when they drew Bills to
granted by the Letter o f the 17th the Amount o f £ .747,195. 4. 2 ; viz. on the 22d o f
o f March 1769 —  —  114,926 10 —  November 1770— at the T im e when they drew Bills to

----------------------- the Amount o f  £ .3 15 ,8 7 1. 1 7 ; viz. on the 20th o f
£.212,789 ia  3 January 177 1. —  But, in order to throw further Light 

Bills drawn in Seafon 1770 —  1,063,067 1 2 on the Condud o f the Company’s Servants on this
Excefs above thefe Orders —  —  850,277 8 11 Occafion, Y our Committee think proper to make the

following Obfervations:

Y o u r Committee have included, in thin Statement o f  . > *•  7  in tllfr !St ? f™  during which T im e
Bills permitted to be drawn, the Sum o f£ .i  .4 ,916. .0 , * ls B " 6"rfs «anfaa,ng in Bengal, the Pref,dent and 
being the Moiety o f  the Sum which the Inveftment o f  Council drew for no more than £ 1 8 ,9 9 8 . 8. 9, exclufive 
the Seafon 1770 exceeded Sixty Lacks, at w . 3d. per Ceraflf “ “  to the Commanders and Oftcers o f  the 
Current Rupei, thinking that this ought to be allowed Company s S h ip s .- T h e  above Sum o f  £ . 18,998. 8. 9, 
in the faid Statement, if  the H oufe are o f Opinion that '6- ' '  . drawn on Account o f  Lord
the Preftdent and Council aded under the Orders o f the . s 1ire » tlie Remainder, being £ . 8,538. 11 . to ,
1 ith o f November 1768 and the 17th of March 1769, 1S than f  Amount o f £Jle B!lls whlcJ th'  Prefident
when they refolved to open their Trealbry on the 23d ^ d  Council were permitted to draw in that Seafon, by
o f O dober 1760, and engaged ro draw Bills in coni?- 1 e  ̂ £ .6 1 ,4 6 1. 8. 2.
quence thereof ■, though in fad; the before-mentioned 2C ! Mr. Cruttenden s £ . 5,000, for which Bills were 
Orders were applicable to the Bills drawn in the Seafon Pen™ttcd to be given in t.iis Sealon,. was not remitted, 
o f 1769 only. 3d. — Your Committee obferve, 1  hat by the Firft o f

7 J the before-mentioned Orders, the £.70,000 was to be
drawn for at the Rate o f i s .  the Current Rupee, and fo 

Second Statement. much as the Inveftment exceeded Sixty Lacks, was to be
Permiflion for drawing Bills, according to fpecial ^5 ? s‘ die Current Rupee. —- And by the fpecial 

Inftrudions fent by the Lapwing, o f the 30th o f  ,0rders fcnr out by the the £ . 200,000 was to
Tune i"6 o . be at 2 s. 2 \ d. the Current Rupee, and at 365 Days
J Sight, without Iritereft; the Preftdent and Council, in the

Bills permitted to be drawn by fpecial fmall Sum o f£  8,538. 1 i .  ro, which they drew for in the
Order lent by the Lapwing, the £ . Seafon 1769, conformed to the before-mentioned Orders
30th o f  June 1769 —  —  200,000 —  —- o f  the 1 ith o f November 1768, by drawing the fame at

Lord Clive”s Jaghire, at 2s. 2id. per i s .  the Current Rupee, and at 90 Days Sight..—  Lord
Current Rupee —• —  2&>557 3 * Clive had Certificates for the Money remitted by him ia

— ..------------------ that Seafon, in which, according to the ufual Orders on
£ .228,557 3 8 that Subjed, the Rate o f Exchange was left to the D e­

termination o f the Court o f  Directors f  but, in the Bills 
Bills drawn in Seafon 1770 upon the drawn in the Seafon 1770, the Preftdent and Council

Court o f  Directors —  —  1,063,067 1 a departed from all the before-mentioned Inftrudions, by
Excefs above thefe Orders —  834,509 17 6 drawing them at a different Rate o f Exchange, and on

different Term s, as will appear in the following Account,
Note i N o Part o f  thefe Bills were which Your Committee have thought proper to make

for Specie fent to China, Part o f this Report.
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An A C C O U N T  of  B I L L S  of  E X C H A N G E  drawn from Bengal in the Seafon 1770, Advice received in 17 7 1 . ^
CO

______ . ------------ ----------i f ----- -------- \ t~ d- •• ;; ----- ----- *— :------------------------------------------------------_ _ _ _ _ —  ---------------------------------- -----------
V  ~ M

C.Rupees.Annas.Pice. j. a.

^recei^d^Eh^^h” j u l y :1^71-~ | I2>°°J790 7 9 drawn at 365 Days Sight, at z * f  perRupee, with Intereft at 3 per Cent. pepAnn, after theFirft 90 Days £. 132,587 5- 8 ^

11,99,957 13 2 D° —  — 2 3  D° —  D 9 —  D 9 —  T34>995 5 6 m
-----------------------  24,00,748 4 11 ----------------- :----- £.267,58 2 i p  a

D itto  —  —  12,00,790 8 —  drawn at 730 Days Sight, at 2 2 l  D 9 with Intereft at 3 per Cent, per Ann. after the Firft 90 Days £ . 132,587 5 8  O
9^3,057 12 2 D° —  —  % j  D° —  D 9 —  D* —  1 0 7 ,2 1 9 --------- ht-i

*---------------------- 21,53,848 4 2  * -----------------------239,806 5 8
D itto —  —  12,00,791 4 2 drawn at 1,095 Days Sight, at 2 2 f D° with Intereft at 3 per Cent, per Ann. after the Firft 90 Days £. 132,587 7 4 .

9,53,057 12 5 D° —  —  2 3 D* —* D* — * D 9 —  1 0 7 ,2 1 9 ---------  JXj
----------------------------------------------------------- 21,53,849 —  7  ------ ---------------- 239,806 7 4 j .

C . Rupees 67,08,445 9 8 £ .7 4 7 ,19 5  4  a P I
:v .... 1 ■

^ c e ^ v e d ^ T ^ ft  A ^ r f t Ci7 7 ei"}  4 ’97>866 8 6 drawn at 365 Days Sight, at 2 2\ D 9 with Intereft at 3- per Cent, per Ann. after the Ffrft 90 Days £ .5 4 ,9 7 2  1 $ —  2
J 4,47,270 —  11 D 9 —  —  2 3 D* —  D 9 —  D° —  50,317 17 4 ^

--------- -------------• 9,4^,136 9 5  ‘ -------------------- —  105,290 12 4  ,
D itto —  —  4,97,8.66 8, 6 drawn at 730 Days Sight, at 2 2\ D* with Intereft at 3 per Cent, per Ann. after the Firft 90 Days £ . 54,972 15 —  <5̂

4 ,4 7 ,2 7 0 —  11  D 4 —  —  2 3 D* —  D° —  D 9 —  50,317 17 4 ^
■------------ -------—  9,45,136 9 5 -------------------------105^90 12 4 5sr

Ditto —  —- 4,97,866 8 6 drawn at 1,095 Days Sight, at a 2 f D® with Intereft at 3 per Cent, per Ann. after the Firft 90 Days £ . 54,972 1 5 —
4*47**70 —  n  D° —  —  2 3  D* —  D 9 —  D ° —  5 0 ,3 17  17 4  ^

----------------------- 9,45>*36 9 5 *----- *---------------- 105,290 12 4  ^

C . Rupees 95,43,855 5 11 £• 1,063,067 r 2 ^

D ue in the Year 1772 —  C. Rupees 33,45,884 14 4 —  £  3 7 53 7 3  3  6 ££*
D itto —  1773 . —  —  30,98,984 13 7 —  3+ .096 18 —  a
D itto —  1774  —  —  30,98,985 to  —  —  34i>°96 19 8 ^

---------------------  ------------- ---------  - ^
C. Rupees 95 , 43>855 5 11 " -  - ^*'>063,067 1 2, ^

-----------------------  -----------------------  Crt
ft*

T h e  above Bills were accepted on the Term s they were drawn, 0

o
K  Eaft India Houfe the 28th M ay 1773* Errors excepted* ^
|  & .  2Wfey* Deputy Accomptaafc > * _
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on the State of the E ast I ndia  C o m p a n y . 359

Your Committee having thus {hewn how far the Pre- the Reafon affigned in their former Minute for firft open- 
lidency o f Fort William departed from the Orders o f the ing their Treafury ; viz. T he Expediency o f depriving 
Court o f Diredors, in the Amount o f the Bills drawn the French o f thofe Refources, for the Purpofes o f either 
by them in the Seafon o f 1770* and in the Rate of E x- W ar or Comm erce, which they drew from the Inhabi- 
•change, and in rhe Term s on which the faid Bills were tancsofthe F.nglifh Settlements, by receiving from them 
drawn, Your Committee will now therefore proceed to confiderable Sums o f Money for Bills on Europe j and 
Rate all fuch Fads, Accounts, or Allegations, as have they conclude in the following Words : 
come to their Knowledge, which maybe fuppofed either “  W e hope that the Policy o f  keeping Money from 
to juftify or impeach the Condud o f the Company’s Ser- f* them, the French, at this critical ju n d u re, will juftify 
vants at this Prefidency, in opening their Treafury, and ,f any Meafures we may take to deprive them o f it, even 
in drawing the faid Bills, or may tend to throw any Light f< if  thofe Meafures may bring on the Company any 
on this Tranfadion. “  prefent Inconveniency.”

Your Committee obferve in the Minute o f  the G o- And then, taking into Confideration the Inveftment,
Vernor and Council o f  Fort William, o f  the 23d o f  they refolved to add to it by purchasing Goods with 
O dober 1769, before mentioned, that they founded the Bonds to the Amount o f Twenty-five Lacks, in order 
Refolution they then came to, o f  receiving all Monies the better to enable the Company to difeharge the great 
tendered, into the Company’s Treafury, from that Day Demands that may be made upon them by Parliament, 
to the 1 ft Day o f November 1770, in Return for which and by thofe Perfons to whom the Bills will be 
Bills were to be granted in the Manner before dated - granted.
i d ,  On the Neceffity o f  eftablilhing a Fund o f Money Thefe appear to Your Committee to be the Motives 
to be laid up for any future Exigencies, for which Pur- affigned by the Governor and Council for the Meafures » 
pofe they lay it is apparent that they cannot flatter them- before mentioned ; but, for the fuller Information o f the 
l’elves, however the Public may have been flattered, Houfe, Y our Committee refer to the Minutes o f the 
with any Expeditions from their Revenues, and that Prefident and Council at 'Fori William, o f the 23d o f  
the only expedient within their Reach is to open their O dober 1769 (E xtrad  of which is hereunto annexed,
Treafury Doors for Remittances— adly, On the Policy N °4 ) and the 23d o f O dober 1770, which makes the 
o f depriving Foreign Nations, and particularly the preceding Number o f the Appendix.
French, o f the Refources they derive from the Money T o  enable the Houfe to judge of the Motives thus 
paid into their Treafuries by thofe who want to remit it affigned by the Prefident and Council o f  Fort William, 
to Europei and in their faid Minute they reafon as for their Condud on this Occafion, Y our Committee 
follows: think it right to fhew, in the firft Place, upon whatr

“  I f  we confider this Meafure as it affeds the French Grounds the faid Prefident and Council came to theR e- 
tc Rower, all that is neceffary to the Subjed may be folution o f eftablilhing a Fund for future Exigencies.
** reduced to this; it will immediately deftroy the Y our Committee have no Doubt o f the general Policy 
“  Springs o f their prefent Opulence, and check their o f  providing fuch a Fund in India for future Exi gen- 
** future Rife, by diverting thofe Sums from their cies, whenever the fame can be done without incurring 
** Treafury, by the H elp o f which they are become what greater Inconveniencies, and that in this Light fuch a 
** they are.”  Meafure might be agreeable to the Sentiments o f the

“  I f  we confider it as it regards the Prosperity o f the Court o f Diredors.
•* Country, nothing can be more beneficial, as it will And Y our Committee find, That the Diredors, in 
*c oblige not only them, but every Foreign Company, to their Letter to the Prefident and Council at Fort W il- 
u import Bullion, according to former Cuflom, and Ham, o f the 1 ith ol November 1768, obferve, that though 
n thereby bring a confiderable Increafe o f Specie into the Balance o f the Company’s Treafury ar Fort William,
*c the general Circulation, at a T im e that every Branch together with the Balances at the feveral Aurungs and 
“  of Commerce is drooping for W ant o f i t — 3dly,  Subordinates, were very confiderable; yet that, after 
In future Juftification o f this Meafure, they declare it deduding the remaining Debt at Intercft, which was 
their Duty to confult the particular Intercft and Conve- foon to be paid oft', there would not be a greater Spin in 
nience o f  the Company at Home, as far as is confident Specie than what the Security o f the Company’s Affairs 
with the general W elfare A broad; Firft, by gaining would always require; and that, lhould the War con- 
Tim e in the Form and Manner o f remitting ; Secondly, tinue many Months longer on the Coaft o f Coromandel, 
by preparing aRefource for the Company in England to and on the Malabar Side, the Drafts from thence on the 
anfwer their Drafts ; and for this Purpofe they determine Prefidency of Fort William would probably be fuch, as, 
to add to their prefent Inveftment, by purchafing Goods together with the Charges o f the Settlement, the Inveft- 
o f Individuals, for Bonds at Eight per Cent, and One ment, and Remittances to China, might reduce the 
Year’s Credit, by which, they add, an increafed Advan- Treafury lower than it would be prudent to perm it; they 
tage will accrue to the Company and Trade from Bengal however add, that they cannot differ themfelves to be 
to England. drawn upon to an unlimited Amount, the State o f the

And Y o u r Committee find, by the faid Minute of the Company’s Affairs in England not yet admitting them to 
Prefident and Council o f Fort William, in the Secret anfwer large Drafts upon them from India; but that,
Department o f the 23d o f O dober 1770, That when they Ihoukl the Exigencies o f Affairs at that Prefidency re- 
refolved to prolong the Tim e o f keeping their Treafury quire their receiving Money into their Treafury, they, 
open for the Receipt o f  Money, in Return for which the Diredors, prefer the Mode o f borrowing at Intercft 
Bills on England were to be granted; to the ift o f Janu- to that of granting Bills upon them, and therefore per- 
ary 1 7 7 1 ;  they affigned as their Reafons for fo doing, mit them to take up fuch Sums at Intereft, for One 
that the Sum then in their Treafury was inadequate to Year certain, as would anfwer their various Demands, 
keep Pace with the unavoidable Demands o f each D e- which were to be paid off at the Expiration o f that Pe- 
jpartmenr, and to allow o f further Sums to be advanced riod, or asfoon after as the State o f their Treafury would 
for the Inveftm ent; that they had unavoidably fallen fo admit.
much in Arrears, both in Tribute to the King, and Y our Committee have not found, in the Letters o f 
Allowance to the Nabob, as well as in the Stipends and the Court o f Diredors to this Prefidency, previous to 
Salaries to the Minifters and Penfioners, that it became their opening their Treafury on the 23d o f O dober 1769, 
neceffary, for the Support o f  the National Charader, any other Expreffions than are applicable to the Policy 
and to prevent the K ing arid Nabob from differing ex- o f providing a Fund againft future Exigencies : T h e  
treme Diftrefs and Embarraffments in their different firft Circumftance which appears to have given Rife to 
Houfeholds, that Part o f  their firft Coiledions be applied this Meafure, as far as Your Committee have been able 
to pay o ff a Proportion o f thofe Arrears; they then add to difeover, is a Letter o f the Prefident and Council o f 
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360 1 773. EIGHTH REPORT from the Committee o f Secrecy
Tort Saint George to the Prefident and Council at Fort <c gulations from Horne as our joint Reprefentations 
William, dated the 1 ft of March 1769, in which they urge ** may produce, will, we doubt not, in the Courfo o f a 
the Neceflity o f fuch a Fund, for the Security o f the <c few Years, much exceed the Refources o f  any fcuro- ^
Company’s Settlements, in the ftrongeft Terms, as will (i pean Nation who might venture to attack us.”  
appear in their Letter, E xtrad  whereof is added in the And Your Committee, find; T hat the Expediency o f  
Appendix, N *J— and the Prefident and Council at Fori eftablifhing fuch a Fund was taken into Confideration 
Saint George conveyed to the Court of Directors, in like by the Prefident and Council at Fort William, 011 the 
Term s, their Sentiments on this S tilled , in their Letter 2d Day o f May 1769,- as appears by their Minute o f  that 
o f the 3th o f March 1769, an Extrad o f which is likewife Day relative thereto ; and on the 7th o f Auguft 1769 
added in the Appendix, N° 6. the faid Prefidency, as appears by their Minute o f that

And Y our Committee find, That the Seled Commit- Date, hereunto annexed, N° 7, renewed their Delibe­
lee o f Fort William wrote an Anlwer, dated the 21ft o f rations on this Subject, and agreed' not only on the 
M arch 1769, to the before-mentioned Letter o f the Prc- Expediency, but on the Neceffity, o f the Meafure, and 
iident and Members o f the Secret Department o f Fori refolved to adopt it as foon as it was in their Pow er;
Saint George, o f the 1 ft o f  March 1769, in which they and then they add, That the more they refted on. the 
exprefs themlelves as follows : fatal Conlequences o f an empty Treasury, in the Event

“  Permit us, Gentlemen, to take this Opportunity o f  o f Troubles, either in thefe Provinces, or upon the 
u  teftifying our n-oft fincere Satisfadion at the Plan you Coaft, where their only Deptndance is on Supplies from 
“  propofed o f a Fund for Exigencies in both Frefiden- Bengal, the more they are convinced it is high Tim e to 
“  cies r your Reafons arc ftrong, clear, and convincing, guard againft fuch Conlequences, by timely appropri- 
“  and your Manner o f  communfoating them equally ating Annually a certain Sum o f the Surplus Revenue,
<f candid, impartial, and friendly; fuch a ftriking In- until they have a Crore tn their Treafury, never to be 
“  ftance o f  Unanimity in our Sentiments, and mutual touched but in Time ofNecelTky, when the Ravages o f 
u Confidence in our Councils, muft have a very powerful an Enemy may put a Stop to the Collodions of the Re- 

Effect on the Minds o f the Court o f Diredors, and venue,- as was lately experienced in the Carnatic, and 
<f imprefs that Convidion o f the Unreafonablenefs o f which muft ever be the Cafe when the invading Power 
** their prefent Expedations, which the ftrongeft Repre- trulls folely to Cavalry : And then proceeding to take 
** fentation from this Prefidency alone might have proved into Confideration the Refources for raifing fuch a Fund, 
xt ineffectual to awaken : Your Judgment o f the Preca- and the Receipts and Difburftments fince the Acquifi- 
“  rioufnefs of-Dtir Collections, in cafe o f  fudden Difturb- tion o f the Dewannee, they determined that the only 
“  ances or Invafions, and o f even our prefent Difficulties fure Means lefc was curtailing the Inveftment for T w o  
ft in making them, from a W ant o f Specie, is perfectly or Three Y e a rs; a Meafure which,- they fay, is only to 
“  juft and well founded ; but how much more alarmed bejuftified by Neceffity, and hope it will meet with the 
“  muft you have been, had you been minutely acquainted Approbation o f 1 he Court o f Directors: And then they 
“  with our particular Situation ?”  agree, T hat the Inveftment for the next Year fhalJ not

They then proceed to Rate the Difficulties they were exceed 45 L a c k s ; and refolve, That whatever may be 
under, from the low Condition o f their Treafury, from the Surplus o f the Revenue, it be appropriated for the 
the declining State o f Bengal, from the Profped o f W ar, Fund before-mentioned.
which was at that T im e expedit'd with the Vizir Sujah ul And Y our Committee find, That the Prefident and 
Doitslay and from the W ant o f Specie for their own Ufe, Council again took the Expediency o f a Fund o f this 
while it flowed into the Treafuries o f Foreign Nations, Nature under Confideration, the 17th D ay o f  OClober 
in confequence o f the miftaken (Economy, as they term 1769, as will appear by their Minute hereunto an­
il, o f the Court o f Directors, in prohibiting all Remit- nexed, N" 8 ; when having read and confidered a Letter 
tances through their Cafti, without an abfolute Lofs o f from the Secret Committee o f the Eaji India Company,
1 -9th o f  the Principal; and then they proceed as fol- o f the i ll  o f April 1769, concerning hoftile Intentions 
low s: ' apprehended from die French, and given Orders to the

<c T h e  foie Profped which the Company had o f  ful- Prefident and ScleCl Committee to provide againft the 
** filling their Agreement with Government, was placed fame, as will appear more at large in the faid Letter,
“  in the Supplies they were to receive from hence, either which is included in the faid Minute, the Prefident, M r.

in Money or Goods, and the Alternative we had left Verelfi, then laid before the Board a Minute, propofmg, 
r* was to run all Hazards here, or incur infuperabie that the Advices which they had then received, together 

Difficulties to the Company, and certain Difgrace to with the mod effectual Methods to reduce and reprefs 
"o u rfe lv e s  at H om e; in this Dilemma we propofed the Growth o f the French Power, and the beft E xpe- 
(t the former, and endeavoured to make the moft ample dients for raifing a Fund for their own Exigencies, be 
tl Frdvifion for the Company’s Emergencies in Europe, taken into their immediate and ferious Confideration ; 
lt by an Inveftment to the Amount of near double their and it was then agreed, T hat this Subject, on Account 
‘ ‘ Agreement with Governm ent; after, however, this of its Importance, fhould be taken into further Confi- 
*l utmoft Exertion o f our Endeavours, and after the in- deration on the Monday following; on which Day, being 
t€ conteftable Evidence we have tranfmitted to our tne 23d Day o f O dober 1769, the Prefident and Council 
“  honourable Matters, o f the exaggerated Light in which refumed their Deliberations on this Subject; and after
*  their new-acquired Advantages have been placed, and taking a Review o f paft Receipts and Difburfoments, and 
** their prefent critical and precarious State, we cannot forming a Statement thereof from April 1768 to M ay 
<c in Juftice to ourfelves or them, doubt their taking 1769, and an Eftimate o f the fame from April 1769 to 
“  Meftfures accordingly; and having now fecured their M ay 1770, they came to the Refolution o f opening
*  Credit for the prefont, we muft begin to provide for their Treafury from the faid 23d Day o f  October, on the 
“  the Safety o f thofe Poffefiions which are its immediate Term s before-mentioned, in order to provide a Fund 
“  Rafis and Support; we lhall propofe to contract againft future Emergencies, and for the other Reafons 
41 greatly our Inveftment for this Year, and appropriate flated in a former Part o f this Report, and which may 
,c thofe Sums for tire Eftablilhment o f a Fund for your be focn more fully in the Minute itfelf, which is already
*  and our own future Neceffiries ; thefe Savings for this added, in the Appendix, N° +.
<e Y ear, together with a Reforve which we can in an And Your Committee fiqd, T hat when the Court o f  

Emergency make o f foriae Arrears in the K ing’s T r i-  Diredors were apprifed o f a Plan having been concerted 
w bute and Minifter’s Allowance, will place us beyond between the Prdidencies o f  Fort St. George and Fort 
,c any Danger we foe any Profped o f at prefont; and a William, for eftablifhing a Fund for Military Relources,
,e Continuance o f  them, joined to fuch wholefome R e- by a Redudion o f their Inveftment, they expreffod their 
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Di{approbation o f this Meafure, in their Letters which “  o f the North Fall Monfoon, expofe any Expedition 
they wrote to each o f  thefe Prefidencies on the 23d tf Bengal to innumerable Difficulties and D elays;
Day o f March ; 770 .— In thefe Letters they, the D i- <f their Footing fnoujd be much firmer, and their Name 
ledors, obferve, “  That however falutary it may be to ‘ f much better eftablllhed in thefe Provinces, to warrant 
“  have a View to remote Events, and to provide for “  any Attem pt at all ; and it is ftill more improbable 
‘ c future Exigencies, after their Inveftments {hall have “  they ftiould choofe fo unfit a Seafon for making it,
“  been carried to the Extent requifite for the Company’s ** under fuch uncertain and precarious Profpeds.”
“  immediate Occafions, yet in how unfavourable a And in the Minute of the Governor and Council o f 
“  Light muft appear the Intention o f their Servants, to the 23d o f November 1769, Brigadier General Smith,
“  guard againft remote and uncertain Evils Abroad, by then Commander o f the Company’s Forces in Bengal,
"  leaving the Company to fink under abfolute and pre- fays, in a Minute delivered in by him :
“  fent Diftrdfes at H om e.” They then flate the many "  Our Troops are now recalled from the Dominions 
Demands they have upon them at Home, and exprefs “  of our Allies, and our own Provinces enjoy a perfed 
the uurioft Aftonilhment to fee their Servants entertain “  Tranquillity, while at the fame Tim e we are prepared 
an Idea o f reducing their Invcftment, without abfolute “  to repel the Invafion o f any Eaftern P o w e r — And in 
Neceffity, and thereby depriving them o f  the only Means another Parc o f his faid Minute he fays: 
they have to anfwer fuch Demands: They then exprefs “  T he Court o f Directors have .indeed wrote to us to 
their Hopes, that, upon more mature Deliberation, “  be upon our Guard, and they have wrote wifely; for 
their Servants will lay afide fo deftrudive a Defign ; yet “  I muft always think that whilft the French are col- 
they fay, the View o f it is fo alarming, as to make it ** leding fuch a formidable Body o f Troops at the 
neceffary for them to declare their peremptory Prohi- “  Illands, the Poffcffions o f the Britifh Nation in India 
bition o f fuch a M eafure: They tell them that every “  ought to be rendered as fecure as poffible: T hat the 
other Confideration is to give place to the efTential and “  French will hereafter attempt fome important Expe- 
primary O bjeds of their Inveftments, admitting that “  dition in India, I firmly believe ; but where the 
their next Concern would be to have a lar*e Balance “  Attempt will be made, and the T im e when it is to 
remaining in their Treafury; but declaring their E xpec- "  happen, is very uncertain.”  And the Prefident and 
tation, that the Revenue o f each Prefidency ought to Council, in confequence o f this Minute of General 
afford a Surplus for the Ertablifiiment o f a Fund againft Smith’s, gave it as their Opinion, that the Advices 
Emergencies: And they conclude with poficive In- received from the Court o f Directors, regarding the Pre- 
jundions, that their Servants do not at any Tim e engage parations o f the French, rather threaten a diftant, than 
in Plans of fo important a Nature without their Know- immediate, Danger, 
ledge and Concurrence, as it behoved them to concert
with them only fuch Syftems as materially affed the very And, to enable the Houfe to judge whether the Pre- 
Being of the Company. fidency o f  Fort William were pofleffed o f other Refources

for eftablilhing a Fund againft future Exigencies, and 
And Your Committee find, T hat the before-mentioned particularly, whether the Revenues there colleded were 

Letter, o f the 23d Day o f March 1770, was received at fufficient for this Purpofe, Y our Commitree think pro- 
Cahutta on the ift Day of November 1770 ; and that per, in the firft Place, to refer to the various Accounts 
the like Letter was received at Madras on the ,15th- o f  Receipts and Dilburfements at this Prefidency, as 
Day o f  September 1770. ftaced in tiieir former Reports ; with the lame View they

Admitting however the Policy, or even Neceffity, o f  think proper to refer to feveral Letters inferted in the 
a Fund for future Exigencies, it will ftill remain to be Appendix to this Report, N° 9 ; in which the Houfe will 
confidered, fee the Sentimentswhich the Prefident and Council en-

Firft— Whether the Neceffity was fo imminent that tertained at different Periods, fince the Acquifition o f 
the Prefidency could not wait for the Opinion and the Dewannee, o f the Am ount o f the Revenues o f  
Orders o f  the Court o f Directors on this S u b jed : Bengal—  o f the F.xpences neceffary to be incurred in the

Secondly— Whether they had no other Refource, Civil and Military Departments— and o f the Surplus 
befides thofe of drawing Bills on the Court o f Diredors, that would remain.
or o f diminiffiing the Company’s Inveftments. And, for the further Information o f the Houfe on this

T h e Houfe will judge how far the Occafion for form- Head, Y our Committee think it neceffary to add Three 
ing a Fund againft future Exigencies was fo urgent as Accounts, as more immediately applicable to the Sub- 
to leave no Tim e to confult the Court o f  D iredors on je d  under Confideration ; the Firft is a Calculate o f R e­
fills Subject, by confidering the feveral Circumllances ceipts and Difburfements for One Year, from March 
which gave rife to this Meafure, as before ftated, par- 1769 to March 1770, formed by the Seled  Committee 
ticularly the Letter frtim the Prefident and Council o f o f  Bengal in March 1769, upon an Application from the 
Fort St. George o f  the ift of March 1769, and the A n - Prefident and Council o f Fort St. George for Money to 
fwer o f the Prefident and ‘Council of Fort William carry on the W ar againft Hyder Ally-, in which Cal- 
thereto, and the Letter from the Secret Committee o f culate the Seled Committee, after having allowed 70 
the Court o f Diredors o f the ift o f April 176 9: But Lacks for an Inveftment, ftate the Balance to be in 
Y our Committee cannot help obferving, that the Pre- favour o f  their Receipts, at the End o f March 1770, 
fident and Council at Fort William appear, by the very to the Amount o f  60,61,1 i t  Current Rupees, or 
Minute o f  the 23d o f October 1769, by which they £. Sterling, at as. $d, per Current Rupee, 681,874, 19 .9 . 
refolve to open their Treafury, to have confidered the T he Calculate is as follows:
Events upon which they founded this Meafure as not 
immediately impending: Their W ords are;

“  Whatever Profpeds the French may have in A g i- 
* tation, the prefent Seafon o f the Year muft, by reafon
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362, 1773. EIGHTH REPORT /™ * rA? Committee Secrecy

C A L C U L A T E  o f the R E C E I P T S  and D I S B U R S E M E N T S  o f the Prefidency o f Bengal,
from March 1769 to March 1770.

From the Revenues o f  Soubah Bengal they compute may be colle&ed CR s.
about Sicca Rupees 150,00,000 174,00,000

From Soubah Babar, after making the Dedu&ions propofed by M r.
Rumbold - - - - - -  Sicca Rupees 50,00,000 55,50,00®

From the Province o f Burdwan - Sicca Rupees 36,00,000 41,76,000
Midnafore - - - - - - -  10,00,000
Chittagong - -  5,50,ooo

Calcutta Lands and Company’s Cultoms -  - Sicca Rupees 15,00,000 17,40,000
Imports - - -  - -  - - - * 10,00,000

Balance in the Trcafury on the 20th Inftant - - - - - -  22,07,111

< CR s. 336,23,111

Suppofed Dilburfements. CR s.
O f the Prefidency - - -  - -  - -  - -  1 20,00,000
Invcftment - - -  - -  - -  - -  - 70,00,000
Tribute to H is Majcfty - - _ -  - -  Sicca Rupees 26,00,000 30,16,000

. Allowances to the Nabob and his Minifters - _ - - 44,00,000 51,04,000
Remittances to Madras on the Thames - - - - “ “ 4,42,000

C R s. 275,62,000

Total Receipts - - -  - -  - -  - -  CR s. 336,23,111

Total Dilburfements - - - - - - - -  275,62,000

Balance at the End o f M arch 1770 - C R s, 60 ,61,111

or at as. 3d. - 681,874 19 9

The Second, is a Statement o f Receipts and D if- Lacks 10,85,030. 14 ; and including an Increafe o f  
burfements from the 30th o f April 1768 to the 30th Bond D ebt, to the Amount o f Lacks 7,24,430. 6, 
o f April 1769, in which the Governor and Council make the Balance againft the Trcafury, Lacks 18,09,450. 
o f Bengal make the Balance again# the Prefidency, 15, at 2 s. $d, per C R . £, 203,563. 4, 7.
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^  S T A T E M E N T  ol R E C E I P T S  and D I S B U R S E M E N T S  o f Fort William Prefidency, from 30th April 1768 to 30th April 17 69.
o' Sit-
*— i  '  i . -  "  ‘S i

<  -__________________________________________ ____________________________________ __________ ____________  ___________________* •.........  ■■ .!■ .1 .ui i,ii. 1 1 ,-.mi hot  i. ■■ i ■■ m n 1 —— - _ 1 , > ;.......... ...... . lir

D- • c-Vj . <5

T o  the N ett Amount o f Revenues collected in the Province o f By Amount o f fundry Invoices o f Goods fan  to Europe, from :oth ^
Bengal, from 30th April 1768 to 30th April 1768 to 30th April 1769 - - -  -  66 11 681 A ^
April 1769 - - Sicca Rupees 153,32,59s 3 —  By Amount paid the King His Yearly Tribute, °  * **

Batta 16 per Cent. 24,53,215 n  3 from D 3 to D 5 - - - - 26,00,000 —  —  £0
----------------------------- 177,85,8.13 14 3 By Amount paid the Nabob’s Yearly Sci-

T o  the Amount o f Revenues collected in the Province o f Babar, By Amount paid the Minifters their D° - i^ oojooo _ _ ~
taken on an Average for ! 2 Months - - -  57,50,000 —  —  By Amount o f extra Allowances from D° to ’ S *

T o  the N ett Amounc o f Burdwan Collections, from 30th April D? ^,00000 __ _ '
^ 1768 to 30th April 1769 - - - - -  40,48,031 9 —  _ L _1__________  § ,

T o  the N ett Am ount o f Midnapore Collections, from D° to Sicca Rupees - 80,00,000 _ _ ^
" '7 '  ■  “ 7>76;°44  11 6 Batta 16 per Cent. 12,80,000 —  —  W

T o  the Nett Amount o f Chittagong Collections, from D° to _______ _
D° - - - - - - -  4 , 2 >,396 15 —  CR s. 92,^0,000 —  —  ca

T o  the Nett Amount o f Revenues, collected Account Calcutta By Amount paid Lord Clive’s Jaghirc for ’*3
Lands, from D° to D° - - - - 13,49,590 6 6 One Year - - - 2,58,631 —  —

T o  the Nett Amounc o f Cafh received into the Treafury far Cuf- ___________ o f _o /- , ^
toms, from D* to D° - 1,94,708 1 9 9*’3 3 3 &

T o  the Nett. Amount o f Goods imported from Europe, agreeable By Amount of Ca(h difourfed for Civil and Military Expences for JT
to Invoices, from D° to D a - 10,55,890 12 —  D° ’ - - - _ .  _ .  . ,  __ ^

T o  the Amount received into the Treafury, from D° to D°, By Amount o f Cafh fen t to, and Bills paid, Account o f  Madras and ° J O
for which Bonds were granted, at Intereft at 8 per Cent, per Bombay Prefidencies, from D° to D 3 - 34,10,334 I2 __ O
■ n̂n* ~ “ " ‘  -  - 19,17,529 9 9 By Amount o f Calh paid Commiflion to the Servants, on One Y ear’s * 5 3

— __----------------------- Revenues, at 2| per Cent, from D° to D° - - 5,14,806 7 . *'3
332>99>O05 15 9 By Amount o f Cafh paid from the Treafury, from D° to D% being * ’ ^

Amount o f Intereft Bonds naid off -  - _ °  H a i n a n  a -  ^
T o  Balance - - - - - - -  10,85,030 14 -  * ’ 93‘ 99 9 <

Current Rupees - 343^4,036 13 9 CR s. 343,84,036 13 9
— ... ... . . . .  ■■ ■ — m »— — g n — «— » _____ _

j-3
3- - Ov
« * ***
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t An E S T I M A T E  of  R E C E I P T S  and D I S B U R S E M E N T S ,  from the 30th April 1769 to 30th April 1770. %. ^ |* ^

' « ,jO » Ck>
o 3- 3

___________________ _______________________________ ____________ ___ _____ ■ ________ __________________________  - 5  ^ 5  [*1
OQ >  5 ‘ >— 1

• . ■ i l l  - g
. 1 2; X

m ON 53 lJ
TV * ( >r f-''D f»
¥  c  £ s e .  a .

- - !*j r**-*"»3
T o  Amount Receipts o f laft Year - - 332,99,005 15 9 By Inveftment - - -  4 5,0 0 ,0 60 -------- Z .n  '» ££

By Tributes, Stipends, Allowances, and Lord Clive's -1 "o g
Dedudl Failures Jaghire - - - - - -  95>3 >̂̂ 3 I —  —  3 - 3" EJ *""0

Bengal - i c ,o o ,c o o --------  B y Civil and Military Difburfements - -  - 130,00,000 2 , re
Babar -  7,50,000 —  —  By Bombay Prefidency - 18,70,000 < >  o Hrt

Difference o f Money Bv A M < ? j D° - - - - -  10 ,80 ,0 0 0 --------
borrowed, and paid • B y N avy Donation - - - - - 15 ,0 0 ,0 0 0 --------
at Intereft -  7,24,430 1 —  . By Arm y D° - - - - - 1,74,000 —  —  O' 3

— ....... . .................... 24,74,430 1 —  By Commiflion to Civil and Military Servants, on 3 cs
—--------- — — — — . 308,24,575 14 9 Eftimate - - ■ ■ - '  - ‘  5 ,2 5 ,0 0 0 -------- ^  ^

^  5 -• ***,
Cuftoms on Salt, not included in the General Statement - - 8,00,000 --------- «>< <>»

—........—  —-------------  oj 3
316,24,57$ i4  9 s  ** O

Balance againft the Prefidency - 6,63,055 1 3  » 0 O
_____ I_________  _______________ y* 3* g

C R s, 3 2 2 ,8 7 ,6 3 1 --------  C R s. 3 2 1 ,8 7 ,6 3 1 --------------------------------3
- - | | , ____  ■ - - - „ £0 ► «* »

• o s r
j l ja  g

T h e  Credit Side o f  this Account appears to be w ro n g ; the feveral Sums ^  n fr>
taken together making C R s. 321,87,631, inftead o f C R s. 322,87,631, Crop ^
which would make the Balance againft the Prefidency C R s. 5,63,055. 1. 3. or n -  %
£ •6 3 ,3 4 3 .13 . 1 1 . ;  inftead o f C R s. 6,63,055. 1, 3; 0 ^ .7 4 ,5 9 3 . 13. 11. >  »  r _
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T h e T w o laft Accounts were formed by the Gover- Your Committee find, T hat foon after the Acqui- 
nor and Council o f Bengal, on the 23d D ay o f O d o -  fition o f the Dewannee, the then Prefident, Lord Clive, 
ber 1769, and they were the Ground on which the Pre- in his Letter to the Court o f D iredors, on the 2.8th 
fident and Council then determined, Day o f November 1765, expreffes himfelf on this

“  That they could not flatter themfelves with any Subject in the following T e rm s:
“  Expectations from their Revenues, o f Supplies fuffi- «* T h e  refufing to grant Bills will undoubtedly throw 
*£ cient for a Fund againft future Exigencies; and that “  large Sums into the Hands o f Foreigners, particu- 
“  the only Expedient within their Reach was to open “  larly o f  the Dutch, as immoderate Riches have been 
"  their Trcafury Doors for R e m i t t a n c e s . £‘ lately acquired ; but I do not think we can be jufti-

Your Committee cannot conclude this Subjed with- “  fied in wantonly drawing upon our Employers, to the
out making the following Obfervations : ,£ Amount o f feveral Hundred thou/and Pounds, while

ift .— If a Fund againft future Exigencies was necef- tc we have more Cafn than fufficient, to anfwer every 
fary, no Reafon occurs to your Committee why the «« Purpofe for the Company. However, as the A cqui- 
Prefident and Council did not borrow Money at Intereft “  fition o f Fortunes will not be fo rapid in future, fome 
for that Purpofe, according to the Inftrudions o f the ££ Method may be fixed on for the remitting o f Money 
Court o f Directors in the before-mentioned Letter o f  “  bv your Servants, without fo much Benefit to our 
the 11th of November 1768 ; the Bond Debt in Bengal, “  R ivals.” — And the Prefident and Council, in their 
when they refolved to open their Treafury on the 23d General Letter o f the 24th o f  M arch 1766, deliver 
D ay o f Odtobcr 1769, amounted to no more than their Sentiments on this Subjed as follows :
26,91,839. 6, and it can fcarce be doubted, from what ££ W e  fhall abide by our former Refolution, o f  not 
has fince happened, but that they might have then bor- “  granting Bills o f Exchange upon you, to any cpnfider- 
rowed a further Sum, to a great Amount, fince it ap- <* able Amount, beyond what has been.granted by the 
pears by their laft Accounts, dated the 10th o f Novem - ,c Grenville and Kent ; our Reafons are as follows: Had 
ber 1772, that they had raifed their Bond Debt, on “  we drawn upon you fo far as 20, or even 30 Lacks 
the 30th o f  O dober preceding, to Current Rupees “  o f Rupees, that Amount would have been fo inaeje- 
125,94,777. 4. 9. « quate to the Demands o f  Individuals, that the French,

adly.— It appears that, notwithftanding the Sum o f  "  Dutch, and Danes, would ftill have been fupplied
Current Rupees 95,43,855. 5. 11, paid into their T rea - ‘£ with what Money they bad occafion for, and as much 
fury, for which Bills were granted on the Court o f  D i- “  as Individuals would choofe to rifk by foreign Remit- 
redore, the Prefidency never attained the End propofed, "  tances, & c .” -r-And in their General Letter o f  the 
o f  procuring a Fund againft future Exigencies ; for, 25th o f September 1767, the Prefident and Council 
on the i f t  o f January 17 7 1 , when they had received obferve,
into their Treafury all the Money for which Bills were ,£ It is true you have been pleafied to indulge yopr 
drawn, the Caftt then remaining in it appears to be C£ Servants with a larger Remittance than you allowed 
no more than 35,42,761 Current Rupees, 3 Anns. «  the preceding Year; but, by lowering the Exchange,
6 Pice, or £. Sterling, at zs. 3d. per Current Rupee, ,£ and cutting off Intereft [for a complete Year after Bills 
398,560. 12. 9, « are prefenced, you throw every Advantage on the

This may, in Part, be imputed to their having in- “  Side o f . E'oreign Remittances, and in a Manner oblige 
creafed their Expences beyond the foregoing Eftimates, ££ all, who are hot poffeffed o f very opulent Fortunes, 
under the Articles o f Civil and Military Charges and “  to have Recourfe to the French and D u tch ; to Free 
Buildings, from about 130 Lacks, which, at 2s. 3d. £< Merchants, and your Servants who have been above
per Current Rupee, is £. 1,462,500 Sterling, being the £‘ a Year out o f your Employment, the Term s are fo 
Sum at which they were eftimated, to the Sum o f  ££ very difadvantageous, and the Proportion they can be 
£ . 1,573,129, in the Year ending in April 1769; and tc allowed fo fmall, that we much fear left many will be 
to the Sum o f£ . 1,752,556 in the Year ending in April ££ tempted, and find-Means, in defpite o f our uttnoft En- 
1770, as appears in the Accounts ftated in a former t£ deavours, to remit the W hole or a Parc o f their Fortunes 
Report o f Yrour Committee. ** in Specie, which would ftill prove more injurious to

Y o u r Committee think it highly important to enquire ££ the Country than even remitting by Foreign Funds.”  
into the Caufes which occafioned fo great an Increafe — And the Prefident and Select Committee, by their 
o f  Expences under tbefe Heads, at a T im e when, for Letter o f the 21ft o f November 1768, informed the Court 
want o f  Money, they were caking a Meafure contrary o f Directors, that very confiderable Drafts had been 
to the Orders o f the Court o f  Dtredors, and fo detri- made in that Seafon, on Individuals, from Europe, in, 
mental to the Affairs o f the Company at Home j but favour o f the French Government at Chandernagore, 
i f  they were tp purfue this Enquiry at prelent, it and that there was ac that Tim e in Calcutta a Servant 
would lead them too far from the prdent Subjed ; they of the French Company with thole very Bills, which 
mean to enter into it in a Report which they are now were nearly all become payable, receiving 00 that A c- 
preparing, concerning the Charges of this Prefidency, in count every Rupee which could poffihly X. arntffid by 
their Civil and Military Eftabliffiments, and in Forti- Individuals; that he had Older* firu,.; h s Superiors to  
fications and Buildings. T h e  Second Reafon which accept o f no Company’s Be mi in pan: Payment, by
the Prefidency at Fort IVilliam afllgned for opening their which it was apparent their rm rtiim  w.s to take 
Treafury on the 23d o f O dober 1769, for the Receipt every Advantage o f the Company* D : Ln:fs.— -And the 
o f  Money, in return for which Bills were to be granted, Prefident and Council, in th-.-.r General Letter o f the 

, was, the Policy o f depriving Foreign Nations, and ad o f February 1769, which makes a Part in the A p -
particularly the French, o f the Rel'ources they derived pendix o f'th e  preceding Number, after complaining o f  
from the Money paid into their Treafuries by thole the fmall Sum which was alio weft to be remitted, and 
who wanted to remit it to Europe; and they again of the low Rate o f Exchange at which they were 
afiign this Reafon in their Minute of the 23d o f O d o -  allowed to grant Bills, by which they fay they Ihoukl 
ber 1770, to juftify the Refolution they then qame to, lofc 1.9th Part o f the real Value of their Fortunes, and 
o f  prolonging the Tim e o f keeping their Treafury o f their being thus deprived of the Means o f fending 
open. Home what they had acquired, and enjoying it in the

T o  enable the Houfe to judge whether this Reafon is Society o f their Relations and Friends; thtw proceed 
fufficient to juftify the Condud o f the Prefidency o f  to reafon as follow s:
1-ort IVilliam on this Occafion, Your Committee w ill “  W e had ever confidered your Calh as the proper 
ftate what they find material in the Letters o f the Com - <c Channel for Remittances, but we will not further 
pany’s Servants, and in the Orders o f the Court o f  ££ urge with what a Degtee o f Concern we at prefent 
Diredors, on this Subjed. f£ behold it Ihut: Surely Gentlemen, in fo diftreffing

V o t .I V .  \  A  ‘ £ a Situ-
, ■ : X ;. , *
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« a Situation, you .cannot deem your Servants culpable, “  pear much more valuable than ours, owing to the 
“  Ihould they apply to Foreigners for that Afflftance, “  larger Proportion of fine Goods than we have re- 

which is either denied them by you, or burthened “  reived, from which this natural Conclufion may be 
« with a Drawback too heavy for them to fuffer.” « drawn, that this Meafure was purfued, to increafe the

«« Private'Grievances, however material, are not the "  Remittances through thofe Channels, «o as large an 
“  only Inconveniencies which muft accrue from fo dif- “  Amount as poffible, for the Benefit of individuals,
« trefiing a Meafure. The Country, from whence your « though to the great Difadvantage c f  the Company :
« Intercft is to be principally fupported, is nearly ex- « Either wav o f remitting Home private Fortunes,
“  haufted of its Bullion, its Decreafe can only be fup- "  to an unlimited Amount mu 1, as before cblerved,
« plied by the European Nations, but whilft they find « be attended with great Prejudice to the Company*
« Refources from Individuals for their Invcftments, for “  we could wilh therefore fome other Mode could be 
“  Bills on Europe, can it be expeded they will run that « found out, but as we cannot think of any at prefent,
“  Riik and Expence3 Your Orders to the contrary can “  we now inform you, that the furmlhmg the Agents 
“  be o f  little Effed, however ftridly enforced; for « of the European Companies with Money, is fo evi- 
« the Contrivances o f Neceffity will far exceed the Arts dently detrimental to this Company, that there wants 
“  o f  Deteftion •”  “  no further Elucidation, and you arc accordingly

« This Flow of Cafli into Foreign Treafuries will “  hereby directed to difeourags and pt event the fame 
« enable them to increafe their Invcftments by early “  to the utmoft of your Power:
« Supplies to the Aurungs, an Advantage which mud "  The iuid Channels being thus to be entirely flop- 
« m0re or lefs prove detrimental to your Commerce, « ped, we ‘will allow of Remittances by Drafts upon 
« beyond a Poftibility of preventing on our Part.”  “  us, to as large an Amount as is confident with the 
The Prefident and Council purfue the fame Reafoning “  Company’s lute reft and Circumftances in England, 
in feveral fubiequent Letters, all which are inferted in “  as well as reaionable with refpedt to the Remitters 
the Appendix, N° lO .-Inftead of making Abftrads of And the Diredors, in their Letter of the 16th of 
them, Your Committee think it fufficient to refer to them, March 1768, exprefs themfelves as follows: 
and particularly to Mr. Verelff s Letter of the 5th of April “  You were acquainted, in our Letter of the 21ft
1760 and to the General Letter of the Prefident and “  of November 1766, with the Realons for limiting
Council,of the 25th of September in the fame Year— The « the Amount of Drafts to be made upon us from Ben- 
Fads alledged therein appear to be incontrovertible, viz. “  gal, yet, as it appears we fhall be lubjed to great 
that the Servants of the Company and Free Merchants, « Difficulties, in not being fufcciently prepared to an- 
not being allowed to remit the large Fortunes they had -« fwer the very large Demands on our Treafury, in 
acquired?by Bills on the Court of Dire&ors, furnifhed « confequence of the Payments to be made here for 
Foreign Companies with Money, in return for Bills on “  the Ufe o f the Public, and other very heavy and 
Europe; that the French, in particular, were thereby en- « preffing Occafions, it is at this 1  ime md.fpenfably 
abled to ftipport their Settlements, and to carry on their « neceffiiry to limit your drawing Bills of Exchange or 
Trade wick »reat Advantages— that in confequence of “  Certificates upon us, and nnding that a 6tcea Rupee 
this Supplvv Foreign Companies imported little or no “  being paid into the Treafury at Bengal, with Sixteen 
Bullion into B engal as they had formerly done, which « per Cent. Batta, the Current Rupee will produce only 
was one Caufe o f the great Want of Specie in the Coun- “  is . rod. f f  , when Standard Silver is here at F ive 
try, whereby the Affairs o f the Company fuffered » Shillings and Sixpence per Ounce, coniequently, 
greatly. It is even alledged, that the French were en- “  granting Bills at as. $«/. is a Lofs of l6 | per Cent, 
abled, by thefe Means, to fend Money from Bengal to txclufive of Infurance and freigh t, and at the fame 
Pondicherry, for re-tftablilhing the Fortifications of that ** time is adding to chat Accumulation of the Cam- 
Settlement : But though thefe Fads were certain, and “  pany’s Specie in India, it is therefore repugnant to 
the Evils occafioned by them great and indifputable, it « their Intereft to grant Bills, while we have a Quantity 
does not follow that the Meafure propofed bv the Prefi- « of unemployed Specie in Bengal, from whence the 
dent and Council, and which they at laft carried into “  Occafions of our other Prefidencies for Money may 
Execution, contrary to the Orders of the Court of Di- “  be amply fupplied .
redors outfit ro have been adopted.— The Court o f “  Neveithelds, in order to obviate the Inconvenien- 
Dhedors appear, by their Letters, to be fully fenfible «* cies that might arife to our Servants by luddenly 
o f the Evils arifirm from Remittances through Foreign ** putting an entire Stop to their Remittances, we do 
Companies' but at the fame time warn their Servants “  allow you, for the Seafon only after the Receipt 
of the Dill reft which the drawing of Bills on them ro “  hereof, that is, until the Difpatch of the laft Ship in 
a great Amount muft bring on the Company’s Affairs « the Beginning of the Year 1760, to draw upon us in 
at Home ‘ “  their Behalf, at Ninety Days Sight, for a Sum not

j n a Letter, dated the 21ft o f November 1766, the <f exceeding £ . 70,000 Sterling, at a s . the Current
Diredors exprefs themlelves in the following Term s: “  Rupee.” — And afterwards they add :

W e have °reat Reafon to apprehend, that the remit- lt I he Remittances to Europe, through our Cam, 
c* tinR Home the private Fortunes of our own Servants “  from the Exigency of the lim es, being thus limited,
“  and others, may be attended with the difagreeable “  we have confidered in what Manner it might be bell 
« A'ternative of either receiving more Money into your “  to alleviate the Hardfhips that Individuals may fuf- 
« Treafury than you can have Occafion for, and draw- « tain thereby, and in order to compenfate for the 
“  ino upon us for the Amount, or remitting the fame “  fame, and to open a Channel for tran.muting Rich 
« through the Hands of European Competitors in « Sums as there may be Occafion to lend hither,
« 'Trade, the firft Method muft always be produdive “ until the Alteration of Circumftanccs inill no longer 
“ o f  great Diftrefs, unlefs at the fame time we receive “  require the Refuful of Bilis of Exchange, we have 
“  fuch confiderable Invcftments as will effedually en- «. refolved, and do accordingly allow, That all our 
« able us, befides carrying on the Currency of the “  Servants, Civil, Marine, and Military, the I raders 
« Company’s Affairs, to difeharge fuch Drafts, the £ in Coral, and the Commanders of our freighted 
« other Method has been certainly attended with great ** Ships, may import Gold or Silver, in Specie or Bul- 
« Preiudice to the. Company, by putting it in the “  lion, from the Eafi Indies, free of Duty and all 
« power of the French and Dutch to bring Home fuch “  other Charges, the Freight of a Quarter per Cerife to 
“  valuable Invcftments this Seafon, which they could « the Commanders excepted.”
<c n o t otherwife havedone: And in a Letter of the Couit of Luedors of the

And here we cannot avoid remarking, that the 11th of November 1768, which nas been mentioned
« Carcoes o f  the French and Dutch Ships feem to ap- before, they fay, “  We cannot fuffer ourfelves to be

** drawn
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,c drawn upon to an unlimited Amount, the State o f Company at Home, as far as was cOnfiftent with the ge- 
“  the Company’s Affairs not yet admitting us to neral Welfare Abroad.
“  anfwer large Drafts upon us from India j but fhould Firft, By gaining Tim e in the Form and Manner o f 
“  the Exigency o f  your Affairs require your receiv- remitting:
“  ing Money into your Treafury, we prefer the Mode Secondly, B y preparing a Refource for the Company 
“  o f borrowing at Intereft to that o f granting Bills in England, to enable them to anfwer their Drafts, by 
u  on us.”  adding to their Inveftment by purchafing Goods o f

And the Directors, in another Letter on this Subject, Individuals for Bonds at 8 perC ent. and One Year’s 
o f the 17th o f March 1769, add, “  Upon reconfidering Credit.
“  the Subject o f Remittances, we find it fo connected It appears from the foregoing Account, intituled, An 
“  with that of the Inveftment, that the Increafe o f the Account o f  Bills o f Exchange drawn from Bengal in
“  former muft always depend upon that o f the latter j the Seafon 1770, Advice received in 1771, that the
“  the Produce o f  our Sales here is the only Channel o f Terms on which the Bills were drawn gave the Company 
“  our Receipts, and our flouriftiing Situation in India Three Years T im e for the Payment o f  them by Inftal- 
“  would not avail us, if we were to fuffer ourielves to ments ; this was one o f the Conditions on which they 
“  be drawn upon to the Am ount-of the Coft o f our opened their Treafury for the Receipt o f M on ey; in 
“  homeward Cargoes.” return for which thefe Bills were granted, as will ap~

And in their fpecial Inftrudllons fent by the Lapwing, pear by the Minutes of the 23d o f October 1769 and 
on the 30th of June 1769, the Directors exprefs them- the 23d o f Odtober 1770, before-mentioned : It does 
feives as follows: not however appear, that the Prefident and Council

“  W e have ferioufty reconfidered our former Direc- then came to any Resolution to lecure the Company, in 
<c tions upon the Subject o f  Bills o f Exchange, and fubfequent Years, from the Bills which might be drawn 
“  have given due Attention to what you have fet forth in each o f thefe Years under the Permiffion of the Court 
<f in your feveral Letters, to Ihew the Inconveniencies o f Directors: But it is true, that Bills, to the Amount
u refulting from the prefent Reftri&ions.— That the o f  £. 2,460. 16. 3. only were drawn in the Seafon 17 7 1 ,
“  French and Dutch will be fupplied with Englifh M o- and thefe appear to have been drawn for Money paid 
f* ney by thole who want to remit to Europe, is a nacu- into the Treafury, when it was opened in purfuance o f  
“  ral Confequence— and that they will infift upon being the Minutes before-mentioned, and may therefore be 
“  paid in Silver, feeing that Silver is the only legal confidered as a Part o f thofe Bills. A nd  Your Com - 
"  Tender that is or can be in that Country j and fur- mittee find, by Advices already received, That it is 
“  ther,— that they will export as much as they think fir, the Intention o f  the Prefident and Council o f Fort 
“  notwithftandingany Order from the K ing, or the N a- William to draw, in the Seafon o f 1772, Bills, which 
w b o b : — And indeed your applying for fuch an Order are expe&ed by the next Ship, to the Am ount o f 
“  was contradictory, there being no Poffibility o f en- £. too,000. 
tf forcing it, and you yourfelves intending to be the firft

to break it, by an Exportation to the Coaft, and to W ith refpedt to the Refource which was prepared for 
, “  China: the Payment o f thefe Bills, Y our Committee think pro-

“  Such being the evident Inconveniencies o f our per firft to obferve, That it appears, by the Minute o f  
« Refufal to receive Money into our Cafti for Bills to the Prefident and Council o f  the 23d o f  October 1770,
{t be drawn upon England, it will be Lid the Remedy is that they then took this Matter lerioufly into Confidera- 
“  in our own Hands; if we will open our Treafury, tion* and refolved to add to their Inveftment fo as to 
“  the French and Dutch will no longer be fupplied ; make it equal to the Demand on the Company from 
« they will be under a Neceffity of importing Bullion Government, to the firft Payment of thefe Bills, and to 
“  for their Expences and Inveftments, and we fhali the Annual Provifion o f Exports for that Prefidency j 
“  have it in our Power to export to China as much as which Three Articles they eftimate as follow s:
«* we think the Circumftances o f the Country will
“  b ear: From Government - - * 3 7  Lacks

“  W e  fincerely wifh Things could be brought to For the firft Payment o f Bills falling due 25 D a
“  this State; but rhe Angle and unfurmountable O b- For the Provifion o f Exports for this 1
** jedtion is, That if Bills were drawn to an unlimited Prefidency - - - J  D°
“  Amount, we may be put to the utmoft Diftrels and ______
<c Difficulty to make good the Payments in England; 76 Lacks
“  for this Reafon we have been under a Neceffity fo to _____
“  model all our Orders upon this Subjeft, as to confine And Y our Committee find, That the Inveftment o f  
"  the Drafts to fome Degree of Proportion with our In- the Year 1770, including the Cargo o f the Ship Verelft,
,€ veftments : which was loft, amounted to C . Rs. 80,43,138. at i s .

“  And this Rule we muft not now lofe Sight of, al- 3 d. per C. Rupee, is £. 904,853. Sterling, which was 
“  though our Intention is to extend the Power o f  taking certainly a larger Inveftment than ever was fent before,
“  up Money as far as it can poflibly be carried, with and exceeded the Inveftments o f the Four preceding 
<{ any Degree o f Prudence.” Years, upon an Average, in the Sum o f £. 254,9x4: Jc

Y our Committee have only to add, on this Head, the appears by the Orders o f the Court o f Directors, that 
following Obfervation ; they expeCted an Inveftment o f Sixty Lacks, 0^.675,000

That the Three laft-mentioned Letters contained the Sterling; and for all they fhould fend beyond this they 
InftruCtiors under which the Prefident and Council of allowed the Governor and Council, by their Letter o f 
Fort William acted, when they opened their Treafury the 17 th o f March 1769, to extend their Drafts beyond 
on the 23d of O&ober 1769, and drew the Bills in con- the Permiffion given to a Moiety o f what it fhould fo 
fequencc thereof in the Scafort 1770, affigning this exceed the Sum o f Sixty L acks.
among other Realons for fo doing, That they fhould And Your Committee find, That o f the before-men- 
thereby deprive Foreign Nations, and particularly the tioned Inveftment, to the Amount of 904,853. the 
French, of the Refources they derived from the Money Goods purchafed by Bonds, which have obtained the 
paid into their Treafury by thofe who wanted to remit it Name of Ready Money Goods, amounted x.o£. 289,819. 
to Europe. 18 s .$d.  as appears by an Account hereunto annexed,

The Third Reafon which the Prefident and Council .N “ 11 : But on this Head Your Committee cannot help 
affign, to juftify their Conduct in opening their Trea* obferving, that it has appeared to them, by the E vi- 
fury, and drawing the Bills in Manner before ftated, is, dence, as well o f feveral o f the Directors as o f  many emi- 
That they confuited the Intereft and Convenience o f the nent Merchants who deal in Goods of this Nature, that 
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thc Goods calk’d Ready Money Goods were o f an extra- «  us.— 'This being demonftrable by the Evidence o f 
ordmary bad Q u a lity ; that they coft the Company a “  Figures, we Ihall not ftay to (hew the D efed o f any 
Very high P rice ■, and that they were fold here with great “  other Motive affigned by you for fo extraordinary a 
Difficulty, and frequently refufed, and put up at the next “  Proceeding :
Sale without Price 5 fo that though the Goods appeared “  But as in cur Letter o f the 127th o f June laft we po- 
greatly to increase the Inveftment, and put the Company « fitively forbad you to invade the R H u  we are refolved 
to great Expence Abroad, the Advantage which they « to referve to ©urielves, in refped to fixing the Term s 
derived at Home from them was fmall in proportion : « and Rates on which we may indulge Individuals with
Y our Committee will date this Matter more particularly « the Drafts on our Treafurv in England, and as, by any 
when they make their Report on the Company’s Com - “  Breach o f Orders on the Subjed o f Remittances you 
merce in\ Bengal “  will become i\|fponfible for the E ffcds o f it, we hope

A nd  Your Committee find, That the Court o fD i-  “  your future Condud will free us from the Neceffity o f 
rc&ors, in their Letter o f  the 27th o f June 1770, ex- « adding the full W eight o f our Difpleafure to the other 
preffed their Sentiments on the Condud o f  the Com - «  Inconveniencies which you may draw on yourfelves, 
pany’s Servants in Bengal, in openingtheir Treafury, as « by a wilful Difobedience in a Matter o f fo much Con- 
follow s: _ “  cern j we have therefore only to remind you, that the

* W e  are advifed o f  the Lapwing Snow’s Arrival at “ Orders we tranfmitted per Lapwing, refpeding the 
Atchin Head the 2bth o f  November laft, and her pro- cf Amount and Terms o f your Drafts on us, are to be 
ceeding t.ience for hengal the 2d o f December follow- “  pundually obeyed by you (until we Ihall think proper 
ing j our Letter dated the 30th o f June, by that Vef- “  to make any Alteration therein) as you value the Con- 

“  acquainted you with our Determination on the “  tinuancc o f  our Favour, or regard the Confequences o f 
“  Subjed o f Remittances to be made through our Calk ; « our Refentment.”
"  “ 4  bcino refolved to abide by the Term s and Con- And Your Committee find, That the Court o f  D i-
“  ditions then eftablifhed for the Receipt o f  Money for redors, foon after the firft Parcel o f Bills drawn in 
“  Bills o f Exchange to be drawn upon us, until our fur- 1770 were offered for Acceptance, exprefied their Re- 

ther Pleafure Ihall befignified to you thereupon, it is fentment at the Condud o f their Servants in Bengal, by 
for the prefent material only to oblerve, in Reply to their Letter dated 28th o f  Aupuft 177 1, in the following:

“  that Part o f your Letter o f the 23d November laft, T erm s:
“  by c.he tiatnpjbire, which acquaints us with your In- « The Surprize and Indignation we felt on the firft 

tention o f drawing Bills on the Terms and Rates “  Intimation o f  your Intentions to open your Treafury, 
thtrein mentioned, that you have, contrary to our re- “  for Sums to be received for Drafts on the Court o f 

“  Peated 311(1 E n d in g  Orders, infringed the Power we “  Directors, at a Rate o f Exchange different from our 
“  have ever rderved to ourfelves, of fixing on the Terms « precife and polltive Orders in this Refped, aie in- 

tor indulging Individuals with Drafts on our 1 rea- c< creafed to fuch a Degree, on finding to what Extent 
“  fury here, and therefore do hereby pofitively forbid « you have prefumed to violate thofc Orders, that we 
“  you to invade that Right, which we are refolved to ** want Words to exprefs our Refentment at the Condud 

maintain in oui Hands, declaring we Ihall deem you “  o f  fuch o f our Servants as have thus manifefied a total 
it fponiible for a Breach of this Older, unlelsyou Ihall, “  Difregard to the Credit and Intercft o f the Company, 
under the laft Neceffity, be fullyjuftified in deviating “  when the Convenience and Benefit o f Individuals were 

“  therefrom. _ “ in Competition with it:
And the 1 refident and Council at l  ovt Id illiatn, in the “  W e have indeed fo fully apprized you, in our L et- 

Secret Department, having, in their Letter o f the 31ft o f .« ters o f 27th June 1770, and 10th April 1771, in what 
January 177°> informed the Court of Diredors, that they “  L igh t we Ihould confider every Deviation from our 
were o f Opinion that the Term s which they had agreed « Orders refpeding Bills o f  Exchange, that it is altoge- 
upon with Individuals for Bills to be granted them, were « ther unneceffary for us to enforce them by a Repeti- 
rather more advantageous to the Company, and would “  tion o f Commands, which have avowedly been coun- 
bc lefs diftreffing to the Company at Home, than thofe “  teraded— W e  however take this Occafion to repeat 
the D iredors had been pleafecl to grant in their Letter “  the Refolution we have taken, to make our Servants 
o f the 30th of June 1769 ; and that they had therefore « accountable to us for all the ill ETeds which -nay re­
made no Alterations in their Refolutions, but had pre- “  fult from their Difobedience in a Point o f fo important 
ferred their own Scheme o f Remittance to that o f the « a Nature— And here we think proper to advift you 
D iredors.— In Anfwer to this the Court o f Diredots, by “  that, in con feren ce o f fuch Refolution, we fhall forth- 
their Letter of the 20th o f April 177 1, exprefied their « with form a Calculate o f  the Lofs and Damage which 
Refentment in the following Terms : “  the Company may foftain by the unwarrantable Con-

“  'I he Licence you have taken in refped to the Term s “  d u d  of our Servants, who have presumed to infringe 
"  on whlch y°u have received Money into your Trea- « our Authority, and deviate from the Term s we had 
“  fury, for Bills to be drawn upon us, to the Amount “  prefcribed for Remittances through the Company’s 
“  oUipwards o f 20 Lacks o f Rupees, in dired Oppo- « Cafh ; and whacever Lofs fhall appear to arife from 
£< firion to our Orders, fills us at once with Surprize and “  the Mode adopted by our Servants, in oppofition to 
*  indignation j and we are little lefs affeded by the cur- “  our Orders, we Ihall exped and require them to make 

fory, yet determinate, Manner, in which you inform “  good to the Company, in their joint or feparate Capa- 
** us, that you had preferred your own Scheme o f  Re- «* cities.”  x
"  pittance, as more advantageous and lefs diftreffing to And Your Committee find, That the Court of Direc- 
"  us> than that we had direded you to purfue j but tors having, in the Courfe o f the Month o f Auouft, receiv- 
“  here, could we pais unnoticed your having arrogated ed Advice o f the drawing o f the Second Parcel o f Bills, 

to yourfelves the Judgment of what Mode would dif- added to the before mentioned Letter a Poftfcript on the 
trcls us the leaf!:, we cannot but point out to you how fame Subjed, which is dated the 29th o f the fame Month,

“  erroneous you have been in your Opinion o f  the fupe- and is as follows j yiz.
rioi Advantage ot the Method proposed by you; “  T he further Inftance you have given us o f your
lor, upon an exad Computation made between the <c Difobedience to our Commands, in the Drafts you 

“  Term s prefcribed in our Orders per Lapwing, and the “  made on us by the Worcefter, conftrains us to add, to 
“  M ode adopted by you, we find that a Lofs will be in- “  what we have already written on the Subjed of Bills 
“  curred by the Company o f upwards o f 3T per Cent. “  o f  Exchange, that you are, on no Account or Pre- 
“  eve.n allowing ail Intereft o f  4 per Cent, on the Sums “  tence whatfoeVer, to iffue, in future, Bills on us for 
“  which would be paid fooner, upon the Term s we had “  more than the Amount o f^.100,000. payable in One 
“  direded, than on the Three Claffes o f your Drafts on “  Year, exdufive o f  Lord Clive's Jaghire,' and Certifi- 
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<f cates to Commanders and Officers o f Ships, and at the Halfpenny per Pagoda lefs than the Permiffion given* 
“  Rate o f  Exchange expreffed in our Orders in 1769 by and at Three Years Sight without Intereft.
"  the Lapwing.— Y o u  are to confider our Orders on this But Your Committee think it right to obferve, That in 
“  Point as pofitive, and on no Account to deviate there- the Seafon immediately preceding, that is in the Seafon 
“  from; for we are determined you ffiall be anfwerable o f  1769, this Prefidency drew Bills to the Amount o f  
u to us for all Confequences which may enfue from our £. 71.555. 7. 6, at S s. per Current Pagoda; which Sum 
"  refilling to accept fuch Bills as ffiall not be drawn in exceeded the Permiffion granted by the Orders o f the 
“  conformity to our prefent Commands.”  Court o f  Dire&ors o f  the n th  o f  November 1768, and

the 17th o f March 1769, in the Sum of jT, 41,55 5. 7. 6, 
Y our Committee having thus finiffied all they have to the Inveftment o f that Seafon not amounting to Five 

offer, concerning the Conduct o f the Company’s Ser- Lacks o f Current Pagodas; and it exceeded the Per- 
vants in Bengal, with refpefl to the prefent Objedt o f million granted by the fpecial Orders o f  the Court 
their Enquiry, they will proceed next to confider the o f  Diredfors, fent by the Lapwing, in the Sum o f  
Condudt o f the Company's Servants at Fort Saint George-, £ .2 1 ,5 5 5 . 7. 6 ;  anti they drew the fame at 8a. per 
and, purfiiing the fame Method, they will firft flare the Current Pagoda, and at 365 Days Sight, but with in- 
Inftrudlions lent by the Court o f Diredlors to this Prefi- tereft, at Three per Cent, per Annum, from the E xpi- 
deney, with refpedl to drawing o f Bills, at the End o f ration o f the firft 90 Days. —  It is, however, right to 
the Year 1768 or Beginning o f the Year 1769, and the obierve, that thefe Bills were not drawn till after the 
fpecial Inftrudlions on this Head fent to this Prefidency R eceip rof the Infttudlions fent by the Lapwing. 
by the Lapwing, on the 30th o f June 1769. And Your Committee find, That, in their General

And Y our Committee find, That the Court o f  Direc- Letter o f the 3 iff o f January 1770, received bv the 
tors,' by their Letter dated the 1 ith Day o f November Britannia, the Prefident and Council o f  Fort Saint George 
1768 (Extradl whereof is hereunto annexed, N° 12) affign for their Conduct the following Realbns :

- ordered, that the Bills drawn on them from this Prefidency T hat without the Aid o f Money for their Bills to be 
ffiould not exceed £. 30,000 in the enfuing Seafon, at the granted on the Court o f Diredlors, their Inveftment had 
Rate o f  7 st 4 d. per Current Pagoda ; but this Sum o f  been wholly at a ftand ; that they ffiall never tranfgrefs 
£. 30,000 was to be exclufive o f any Part o f Lord Clive's, their Orders but with the greateft Reluftaoce, and 
Jaghire, which he might think proper to remit through through abfolute Neceility ; and that it greatly concerns 
that Prefidency, and o f fuch Sums as might be paid in on them to have been obliged to do fo on this Occafion, and 
Account o f  Lord Bigot, and o f £. 5,co o  allowed to be to draw on the Court at 8x. per Pagoda, inftead o f their 
remitted by the Commander and Officers o f each o f  the ftipulated Rare o f Exchange ; that, in Addition to what 
Company’s Ships: And by the Letter o f the Court o f  they had before urged, they had only to obferve, that 
Diredlors o f the 17th o f March 1769, they were allowed the Matter being reduced to this fimple Alternative, 
to extend their Drafts, at the Rate o f 7 s. Set. per Cur- Whether they fhould draw Bills at 8j. or provide no 
rent Pagoda, to one H alf o f the Sum by which their Inveftment whatever, they had, after tfie matureft D e- 
Inveftment ffiould exceed Five Lacks o f Pagodas. liberation, concluded the Meafurc to be for the Incereft

And Y o u r Committee find, That the Court o f Direc- o f  their Employers, 
tors, by their fpecial Inftrudlions fent out by the Lap- And Your Committee find, T hat the Court o f Di~ 
wing, in their Letter o f  the 30th o f J une 1769 (Extradl redtors expreffed their Diiapprobation o f the Condudl 
whereof is hereunto annexed, N° 13) extended their A l-  o f the Prefident’and Council o f Fort Saint George in the 
lowance o f Bills to be drawn upon them by this Prefi- following Term s, as appears by their Gtneral Letter o f 
dency, as they had done to the Prefidency o f Fort W il- the loth o f A pril 1771.
liam, and permitted them to draw upon them in that u Though the Reafons you have affigned for devlat- 
Sealon for /h 50,000, and beyond that Sum for the “  ing from our Orders (o f the 17 th o f M arch and 30th. 
whole Amount of Supplies in Specie which they might tc o f June 1769) in the Am ount o f your Drafts on us 
be able to fend to China, to any Extent ; the Directors K per Britannia and Anfon, have kfiened the Difpleafurc 
at the lame time declaring theft Reliance on the Zeal ts we ffiould have conceived on a Violation of thofe 
and Affiduity o f their Servants in this Prefidency in <c Orders without the molt urgent Neceffity, yet, the
extending their Inveftments— And the above Sum o f  "  Licence you have taken to alter the Rate o f Exchange
£ .59,000 was to be exclufive o f the,£. 5,000 allowed to “  (in agreeing to allow' an Intend of Three per" Cent, 
be remitted by the Commanders and Officers o f  each o f “  after the Expiration o f 90 Days, on your Drafts by 
the Company’s Ships, and of Lord Clive's, Jaghire, which ,c the Anfon) not appearing to be juftified by fuch Ne- 
in future was to be paid in Bengal only-— And the Bills “  ceffiry, we cannot forbear expreffing the higheft 
for the faid Sum o f ^.50,000 were to be drawn at the “  Diflatisfadlion at your Condudl in this rd p ed l; and 
Rate o f 8 $. per Current Pagoda, and at 365 Days “  we muft here apprize you, that we are determined to 
Sight, without Intereft— And the Bsils for fuch Sums as “  referve to ourlelves the R ight o f  fixing the 1 crm.i on 
ffiould be fent to China were to be drawn at the Rate o f “  which we will admit of your Drafts on us, and that 
8r. $d.\ per Current Pagoda, payable Three Years ”  we ffiall deem ycra refponfibie in your private .Capa-’ 
after Sight wrhout Intereft. « cities for all the Confequences which may attend 7 our

And Y o u r Committee find, T hat the before-men* “  infringing our Orders refpedting Bills of E x 
tioned Letter o f the 1 ith o f November 1768 arrived at cc unleis the Exigency o f the Company’s A  flu -, ffiall 
Madras on the 16th Day o f M ay 176 9 ; and that the tc render it indifpeniably necefftry.”  
before-mentioned Letter o f the j 7th March 1769 arrived
there on the 4th Day o f September 1769 ; and that the Y our Committee will next ftate the Inftrudlions lent 
Inftrudlions fent out by the Lapiving arrived there on the by the Court o f Diredlors to the Prefident and Council • 
17th Day o f January 1770. at Bombay, on this Subjedl, at the End o f the Year 1768,

And Your Committee find, That in the Seafon 1770, and the fpecial Inftrudtions on this Head fent to this
the Prefident and Council o f  Fort Saint George con- Prefidency by the Lapiving, on the 30th June 1769. 
formed to the Instructions fent out by the Lapiving, by
drawing on the Court of Directors for no more than And Your Committee find, T hat the Court o f Direc-' 
£. 49>999* 1 9 - at the Exchange, and according to tors, by their Letter dated the 1 ith o f November 1768; 
the I erms, fpecified in the laid Inftrudlions. (Extract whereof is hereunto annexed, N° 14) diredted

Befides the Sum o f ^.49,999. 19. 10, before-men- that the Bills drawn upon them from this Prefidency 
tioned, this Prefidency, according to the Permiffion fhould not exceed £. 20,000 in the enfuing Seafon, and 
given them, drew for £. 37,144. u ,  in return for Re- be at the Rate o f zs« id . for each Bombay R u p ee; but 
mittances to the like Am ount fent to China, and at the the faid Sum o f £ .io ,000 was to be exclufive o f the 
Exchange of Br. 5 d. per Current Pagoda ; being One £. 5,000 allowed to be remitted by the Commander and 
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fhould dcfirc"to'rtmit dirough thh IPrefidency. ** ' ” Intereft.
>

And Y o u r Committee find, That the Court o f D ire o  And Y our Committee find, T hat the before-mention - 
tors, by their fpecial Inftrudions fent out by the Lap- ed Letter o f  the n t h  o f November 1768 was received 
win?, in their Letter o f  the 30th o f June 1769) ExtraA at Bombay on the 28th Day o f M ay 1769, and the 
whereof is hereunto annexed, N° 15) extended likewife fpecial Inftruffions fent by the Lapwtng were received 
to this Prefidency their Permiffion of Bills to be drawn there on the 9th D ay o f M arch.iyyo,  
upon them, as thev had done to the Prefidencies o f .
Fori William and Fort Saint George, and they permitted And Y our Committee find, That in the Seafon 1770 
this Prefidency to draw in the enfuing Seafon for the Governor and Council of Bombay drew for the Sum 

• j '.  r0,000, and for the whole Amount o f Supplies in -o f .£.168,468. ys. yd. which exceeded tho 1 errniffion 
Specie which they might be able to fend to China, to any granted by the Inftru&ions fent out by the Lapwing in 
E x te n t5 exprefilng their Reliance on the Zeal and Affi- the Sum o f £. 118,468. 7 r. 7 L — And the President and 
duitv o f  their Servant's in extending their Inveflments; Council departed in other Refpefts from1 the before-men- 
ar.d the above Sum o f £. 50,000 was to be exclufive o f tioned Inftruftions, by drawing thele Bills at a different 
the / . 5,000 allowed to be remitted by the Commander Rate o f Exchange, and on different Term s, as will ap~ 
and Officers o f each o f the Company’s Ships; and o f pear in the following Account, which Y our Committee 
Lord Clive's Jaghire, the Payment o f which was in fu- have thought proper to make Part of this Report* 
ture to be made in Bengal only.— And the Bills for the 
laid £• 50,000 were to be drawn at the Rate of 2 s. 5 d. 
per Bombay Rupee, and at 365 Days Sight, without In­
tereft j and the Bills for fuch further Sums as fhould be

*
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A n  A C C O U N T  of  B I L L S  of  E X C H A N G E  drawn from Bombay and Subordinates, in the Seafon 1770 j A d vice  received in 17 7 1 ,

• ' ' .. , • . > ' .}'*•- *
H-» ” ’ ~~ ’ ~  1 • ’ ■ i """" " ' : ■ 1 . ' '

# ’ *
• By an Overland Packet, Advice re- Rupees. Qrs. Rees. s. d. > V

ceived the 29th April 1771 —  12,700 —  —  Drawn at 365 Days Sight, at 2 4 per Rupee, without IntereR — —« --------  £.1,481 13 4 Accepted on the Terms drawn.
By the Duke of Cumberland, Advice •

received the 28th May 1771 —  4,766 2 4 Drawn at 90 Days Sight, at 2 3 D°, ortobepaid 12 Months after the faid 90 Days, with 1 Yearns Intereft at 3 per Cent. 536 4 8 —  D°
Ditto —  --------- 2,19,833 2 4 ?  ■—  1)° —  at z 4 D® —  D & -— ■ — • D° —  —  255647 5 2  —  D®
Ditto —  • —  2,52,210 1 86 —  D° —  at 2 5 D° —  D“ ——— — —  D ’  —  —  30,475 8 4 Accepted with Confent of the Owners to

be paid 12 Months Sight without Intereft.

^  Cert^cates1” *1" 0 — ^  C  ~  ? 2>43>S21 1 28 —  D° —  { o r ^ l ( D ® —  D ’  ------ *— -  —  —  29>473 16 6 Accepted with Confent of the Owners to §C i  4 or 2 .  ,  pa.d a£ ^  per Rupee j2 Months vs.

By the Nortbington, Advice received ‘  without Intereft.
the 21ft Aug-uft 1771 —  1,07,424 2 97 —  D° —  at 2 6 D° D® —  ..... » D “ —  —  13,428 i 6 Accepted with Confent of the Owners to

be paid 12 Months without Intereft. «.
Ditto ------- —  5<536 3 —• —  D ” —  at 2 5 D® —~ D° »— ■ - — -■  D° —  —  669 —  6 Accepted with Confent of the Owners to ^ 5

' be paid 12 Months without Intereft.
Ditto - -------  —  '62,198 —  9 —  D° — • at 2 4 D° —  D® — — —— - D® —. —  7,256 9 Accepted on the Terms drawn. vs*.
By the True Briton, Advice received

the 17th November 1771 —  3,54,801 —  57 —  D® —  at 2 6 D° —  D® ------ ■-----■ D® —- —  44,350 2 10 Accepted with Confent of the Owners to ^
■ . , \ ' - be paid 12 Months without Intereft. 'S,'K

Ditto —  —  2,811 1 34 —  D “ —  at 2 4 D® —  D° ——  ------ D® —  —• 327 19 9 Accepted on the Terms drawn. ^
‘ ————— '

Rupees 12.,66,203 3 5 6  , ■ £.153,646 t 7 ^  ,

r t
A N J E N G O .  P>

’ v • 00
By the Greenwich, Advice received N t

the 28th May 1771 '  —  827 2 62 Drawn at 365 Days Sight, at 2 5 per Rupee, without Intereft — ----  10 0 ------- —  D° ’ j__(
By the Nortbington, Advice received . ^

the 21ft Auguft 1771 —  49,016 3 29 Drawn at 90 Days Sight, at 2 6 D°, ortobepaid i2Months after the faid 9oDays, with 1 Year’s Intereft at 3per Cent. 6,127 2 —  Accepted with Confent of the Owners to
be paid 12 Months without intereft. ^

T E L L I G H E R R  Y.  *'
n

By the AJmiral Pcccck, Advice re- O
ceived'the 8th July 1771 —  2,000 —  —  Drawn at 36c Days Sight, at 2 4 D° without Intereft ------ -----  - ... .....  233 6 8 Accepted on the Terms drawn. •<*

Ditto —  1,000--------  —  D° —  at 2 5 D° —  D® — -  - ------ ■—  ----  120 16 8 —  D® ^
By the Worthington, Advice received k.

the 21ft Auguft 1771 —  841 2 27 , —  B° —  at 2 5 D® —  D® —  -----  --------  101 1 3 9  —  D® ^
Ditto "  —  11,6 0 0 ------- —  D® —  at 2 4 D® —  D® -----  " -----  --------- 1,353 6 8 —  D“ ^
By the True Briton, Advice received

ilia 17th November I.771 —  54,288 —  56 Drawn at 90 Days Sight, at 2 6 D°, without the Optica of extending them- ----- * ---------  6,786 —  3 Accepted with Confent of the Owners to *
1 ' 1_ .....111 * paid 12 Months with-put Intersil-

Rupees 13,85778 —  30. £.168,468 7 7

Baft 1,'tiia Iloafe. the 28 May 1773.. Errors excepted,
R. Toohy, Deputy Accomptant.
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37% 1773. EIG H TH  REPORT from the Committee of Secrecy
Anti Y our Committee think proper to obferve, that as might be tendered, to run at Intereft until the D e­

in the preceding Seafbn, that is, in the Seafon 1769, the parture o f the firft Ship o f next Seafon, w,hen Bills 
faid Governor and Council drew Bills to the Amount would be granted for the fame at the above Rate, the
o f £ . 50,725. 15J. %d. which exceeded the Permiffion whole at Ninety Days Sight, payable in a Tw elve- 
given by the Letter o f the Court o f Directors o f the 1 ith month, carrying an Intereft at Three per Cent, per An- 
o f  November 1768, in the Sum of f .  30,725. i j s .  3d. ■ num, after the Expiration o f  the faid Ninety D a ys; —  
arid the Permiffion given in the fpecial Inllruiftions lent that they were the more readily induced to adopt this 
out by the Lapwing in the Sum of .£.725. 15a. 3d. and Meafure, from Information they had received that the 
th'efe Bills were drawn alfo, with refpect to the T im e Lapwing brought Orders from the Court o f Directors 
o f  Payment, conti ary to the Orders given by the Court to draw Bills upon them, and that the Prefidency o f Fort 
o f  Directors. jVilliam  had opened their Treafury to receive Money, in

return for which Bills were to be granted; —  that they 
Y o u r Committee will proceed next to ftatc all fuch would have waited to receive the Orders per Lapwing,

F a d s , Accounts, or Allegations, as have come to their had they not been in aftual W ant o f  Three L ack o f 
Knowledge, which may be fuppofed either to juftify or Rupees, without which their Inveftments at Tellieherry 
impeach the Conduct o f the Company’s Servants at the and Anjengo would be at an entire ftand ; and that they 
Prefidency o f Bombay in drawing o f  Bills, or in opening had Drafts on their Treafury, on Account o f M onthly 
their Treafuries for the Receipt o f Money, in return Expences, beyond what the Balance in their Treafury 
for which Bills were Co be drawn, or may tend to throw would p a y ; — that the Scarcity of Specie was fo great, 
any Light on thefe Tranfa&ions. that the Method they had taken had not been attended

And your Committee find, T hat the Prefident and with Succefs,as only Rupees 1,89,670 had been paid 
Council o f Bombay reft their Jollifications, for having in, to that Day, for Bills per the Fox -and laftiy, 
drawn Bills in the Seafon o f 1769, and in the Seafon o f the Term s on which they were drawn on the Court 
1770, to a greater Amount, and at a higher Rate o f Ex- o f  Dire&ors were upwards o f Three per Cent, more 
change, than what was authorized by the InftruiStions o f favourable than thofe granted by the Prefidency o f Fort 

‘ the Court o f D irectors: William.
ift .— On the abfolute Neceffity they were under, for In their Letter o f  the 26th o f A pril 1770, having 

W ant o f Cafh for the Purpofes o f the Inveftment and then received the Inftru&ions per Lapwing, they ac- 
other neceffary Charges, which they could not pro- quaint the Court o f Directors they will for the future 
cure by Bills or by any other Method, either from conform to them, and that they had accordingly given 
the Prefidency o f Fort William or Fort Saint George, public Notice o f the Term s allowed in the faid Inftruc- 
in fufficient Quantity, or T im e enough to relieve their tfons.— But in a fubfequent Paragraph o f this Letter,
D iftrefs: after having examined the State o f their Treafury, they

adly.— On the Impoffibility o f obtaining Money for exprefs their Apprehenfions that they Ihould have no 
Bills on the Court o f Directors, at the Rate o f Exchange, other Relource for fupplying their, preffing Call for M o ­
or on the Term s, authorized by their Inftru&ions, or at ney, but by deviating from the laft Orders o f  the Court 
a lefs Rate o f  Exchange than what they allowed in the o f Directors, which they allure them they will not do,
Bills which they drew upon them. unlefs there fhould be an abfolute and an unavoidable

T h e  W hole o f this Juftification is fet forth at large Neceffity.— And in their Letter o f the 25th o f July they 
in the feveral Letters o f the Prefident and Council o f  acquaint them, that the before-mentioned Apprehen- 
Bornbay of the 26th o f February— the 26th o f  April-7- fions had proved to be too well founded — that on the 
the 25 th of July— and the 3d o f December 1770 — and o f 19th June their Treafury was reduced to Rupees 1 6 1 .1 .3 1  
the 4th and 26th of February x 7 7 1 — Extracts o f which, — that their outftanding unpaid Debts amounted to 
for the fuller Information of the Houfe, Y our Com - Rupees 62,243. *• 62— that not a Rupee had been paid 
mittee have added in the Appendix, N° 16, together into their Treafury on the Terms allowed by the Court 
witli T w o Accounts which Your Committee found in ' o f  Directors— that they had been under the Neceffity 
the Minutes o f the Confultations o f the Prefident and therefore to increafe the Rate of Exchange lo i s .  5 d.
Council o f Bombay, o f  the 2d o f February and 7th o f to the 'Company’s Servants, and 2 s. 3d. to all others.;
September 1770, on which the Rcafoning in their afore- and to increafe this even to is .  4 d. for all Money paid 
laid Letters is founded; the Subflance o f what they in within a M onth— that even on thefe Term s they 
alledge is as follows: had procured only Rupees 39,684. 14 — that their preferic

T hey fay, in their Letter of die 26th o f February 1770, Wants had feafonabiy been relieved by the Receipt o f 
T h at the Court o f Directors had for a conliderable Bills from Surat, for Rupees 2,33,750. 3. 8, in part o f 
T im e been apprized o f their W ant o f M oney— Thar, a Supply of Pour L acks remitted by the Company’s 
the only Refource which they hitherto had, by drawing Servants at Bengal— tfiat they fhould continue drawing 
on the Prefident and Council at Fort William, had now on them to fupply their further Exigencies, and had 

4 failed them— T hat though the faid Prefident had af- • defired them to remit as Opportunities offered— that this
fared them they would honour their Drafts to any would diminifh the Drafts which they fhould be obliged 
Amount, and defired they would draw on them at a to make on the Court o f  Directors, but they were ap- 
higher Rate o f E x c h a n g e d  an was given them by pri- prehenfive that their Occafions would require a larger 
vate Merchants, they could not procure at Bombay any Sum than they could procure by Bills on B. ngal.
M oney for Bills on Bengal— And that their Servants at Your Committee find, in the reft of thefe Letters,
Surat informed them that they had little Prolpcfot o f repeated Declarations of the W ant o f Cafh at this Pre­
procuring any conliderable Sum there, not having been fidency, and the, fame Mode of Realoning on the Mea- 
abie, even at an advanced Rate o f  Exchange, to com- lutes neceffary for the Supply o f it. 
piste the Five Lacks for which they were already era- It appears, that they received, from 1  ime to T im e, 
powered to draw ; —  that they fhould want, between conliderable Sums from Bengal, but, as they alledge, not 
that T im e and the End o f October, 12,25,937 Rupees fufficient for their Oceafions— that they had applied for 
3 Qrs. 33 Rees, and o f this Sum the Amount o f R elief to the Prefidency o f  Fort St. George, but could 
8,49,232 Rupees 2 Qrs. at Rees would be wanted be- obtain nope— that no Money was paid in lor Bills, on
fore the End of May ; that they had refolved, as the the Terms offered by the Company— that the Want o f
only Means o f  procuring fuch a Sum, to grant Bills on Specie was fo great that no one would advance Money 
the Court o f Directors, at the Rate o f is . 5 d. to the on Intereft— that they had at laft been obliged to agree 
Company’s Servants, and is . 3d. to all others; and to a Propofal made by the Prefident, o f  raifmg the
rljat they had iffued public Notice, that they would grant Rate o f Exchange to is . 6 d. and i s .  4 d. the firft o f
Bills at this Rate1 to the Amount o f Four Lacks o f Ru- which is alledged to be 10 per Cent, and the laft 3 per 
pees, per the Ship Fox, and receive fuch further Sums- Cent, lefs difadvantageous to the Company than the E x-

x 7 change -
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change at which their Servants at Surat had been able “  efpecial Condemnation— And in a Point in which 
to procure Bills on Bengal— and that as they fhould fend “  we fhould have expedted the Prefident to diftiriguifh
Home this Year Three Ships more than ufual, the “  himfelf in Support o f  our Authority, and in Defence
Cargoes o f thefe Ships would produce a Sum more than “  o f the Company’s Intereft againft any Plea which 
equal to the Amount o f the Bills which they fhould “  might have been urged for a Proceeding o f this N a- 
draw upon them, beyond fhe Sum allowed by the “  ture, in what Light mult we confider his encouraging
Court of Diredtors in their laft Orders— and that the *' others to defy our Orders, and his availing himfelf in
Prefident, in order to convince the Diredlors that he “  fo great a Degree, as he appears to have done, o f  the 
did not mean, by the Propofal he had made, to avail “  advantageous Term s which have been granted to fuch 
himfelf o f the Neceflities o f the Company, merely for “  as were difirous o f Remittances through the Com - 
hisown Advantage, had agreed to pay in fuch Sums as “  pany’sC afh ?
he might want to remit, at the prefent Rate o f is .  5 d. “  Y our extraordinary Requeft and Recommendation 
and left it to the Diredtors to grant him the additional “  in favour o f Governor Hodges, and fome other Per*
Penny in the Rupee, in Confideration o f the feafonable ‘ ‘ fons, T h at the Company would pay Drafcs and Certt- 
Supply it would afford to their Affairs, without which “  ficates, to the Amount of about T w o  Lacks and an 
their Ships muft remain in India, or return H om e with- “  H alf o f Rupees, at the Rate o f 2 ;.  6 d. per Ru- 
out Cargoes. “  pee, naturally led us to a careful Perufal o f the Con-

And Your Committee find, That the Court o f Direc- “  fultation to which you have referred us ; and we firid[
tors expreffed their Sentiments on the Condudt o f their “  therein fo little Appearance o f the Governor having 
Servants in Bombay, by their Letter o f the 25th o f April “  moft difmtereftedly furniihed you with M oney, that,
17 7 1 , in ’the following Terms : “ .had the Company’s Intereft not have been facrificed

“  W e are greatly furprized at your Expedtations o f  “  to that o f  your Prefident, and others, we fhould
“  our Approval o f your Condudt, when you prefumed “  fcarcely deem your Obfervations as meriting a ferious
“  to deviate from the exprefs Orders we had given you “  Refutation :
“  refpedting the Terms on which we permitted you to “  It being well known that M r. Hodges had large
“  draw Bills on the Court o f Diredtors; but i f  we “  Sums to remit, and that he did not think the Term s 
“  have fuch Reafon to be incenfed at the Licence you “  prclcribed by the Company worthy his Acceptance;
“  have taken in your Drafts per Fox, our Difplcafure is “  his Condudt. became o f jcourle an Encouragement 
“  greatly increafed by your Intimations, that, notwich- “  and Precedent to every Man in the Settlement to 
“  ftanding our Orders o f  the 30th o f June 1769, you “  withhold his Money, in Hopes o f better Conditions 
“  fhall continue to draw for further Supplies, on the “  than thofe upon which the Court o f Diredtors had 
“  Term s o f your Bills per Fox.— W e therefore declare, fC thought proper to open their Treafurv ; and hence 
“  that it is our Determination to referve to ourfelves “  is eahly to be accounted for, why no greater Sum was 
** the Right o f fixing the Terms of your Drafts on us, “  paid in by other Perfons at i s .  4 d. }>er Rupee.— H ad 
“  and that we fhall deem you refponfible for the Cunfe- “  the Prefident taken the Lead, even in a fmall Degree,
“  quences which may refult from a Violation o f our Or- “  and difeovered at leaft a Defire to conform to the 
“  ders refpedting Bills o f Exchange, unlefs you fhall “  Company’s Orders, the moft falutary Effects would 
“  be reduced to fuch a Meafure from the moft urgent “  in all Probability have been the Confcquence o f  fuch 
“  Necefiity : “  Condudt :

“  T he Circumftance you mention o f your Inca- “  As you do not fcruple to recommend to us a Mea- 
*c pacity to fupply China, by the Latitude we had given “  fure, which would afford much juft Caufe o f  Com - 
“  you to draw on us at a higher Exchange, for the Pur- “  plaint to thofe o f our Servants who paid in their M o- 
“  pofes o f your Confignmer.ts to our Supra Cargoes at “  ney at an earlier Period, and at a lower Rate o f  E x- 
“  Canton, is rather a Proof o f  your own Milcondudt than “  change, you muft have fuppofed us capable, not only 
“  o f the real Necefiity you were under to grant more “  o f deferting the Company’s Intereft in this Refoedt,
“  advantageous Term s o f Remittances than we hadpre- “  but o f exercifing the groffeft Partiality, to gratify the 
“  feribed to you j fi nee thofe Term s were too advanta- te Avarice o f thofe who have leaft deferved to experience ' .
“  geous to leave any room for you to fuppofe you could “  any M arks o f our F avo u r:
“  avail yourfelves by the Means which we believed “  T he Form o f the Governor’s Certificate is another 
“  would be altogether efFedtual: “  Proof that you dare deviate from our Inftrudtions,

“  A s wc have not thought proper to make any Varia- “  and from the eftablifhed Rules o f the Service, when- 
“  tion from eur Orders o f 30th June 1769, refpedting “  ever you have any Point to carry for the Intereft o f  
“  Bills o f Exchange, we fhall here only require your “  Individuals: W e believe this to be the firft Certificate 
“  ftridt Obedience thereto, until our further Pleafure cr ever prefented to the Court for Acceptance, with a
“  fhall be fignified to you herein.”  « Rate o f Exchange fpecified ; but as you were in P of-

And the Court o f Diredtors, in their Letter of the “  feflion o f our exprefs Orders, and have departed there- 
12th o f June 177 1, exprefs their Refentmenc at their “  from, manifeftly without that Necefiity for fo doing,
Servants at Bombay in the following Terms : “  which you would perfuade us was the Reafon o f your

“  By our Lecter o f the 12th o f April laft, you will be “  Condudt, we fhall pay no Regard to your ReconrF-
“  apprifed ofour Sentiments o f your Condudt, in deviat- cc mendation, but deem you refponfible for all Damages 
“  ing from the precife and pofitive Orders we had given *« which may arife by lb diredt a Breach o f our pofitive 
“  you, refpedting the Amount o f Rates o f Exchange to “  Commands:
“  which we had confined your Drafts on the Court o f “  And vvhilft we are on this Point, we muft declare,
“  Diredtors:— But-as by your laft Advices we ^ifcover “  that as we confider every Subjedt o f Great Britain, who 
** a continued Contempt o f our Authority, and that you “  fhall aflift her Competitors with Cafh, by remitting 
“  have extended your Drafts to a Degree which may "■  their Fortunes to Europe through the Hands o f Fo- 
“  affl-dt the Credit o f the Company, by the Difficulty “  reigners ( if  the Company’s Treafury be open) as un- 
“  we may be under to difeharge the Amount o f  them, “  worthy the Name o f Britons; fo do we pronounce 
“  we are at aL o fs for Words to exprefs the Indignation “  them equally unworthy the Service o f  that Company 
“  we feel at the Prefumption o f our Servants in this In- “  which has raifed them to Opulence, when they pre- 
“  ftance of their Difobedience : “  fume to counteradt or cavil at the Terms o f Remit-

“  Though, by your having united in a Difregard to our “  tances preferibed by a Court o f  Diredtors, who, as 
“  Commands, and in purfuing a Meafure which threatens “  Guardians of the Company on the Spot where Pay- 
<c the Company with ferious Confequences, you have “  ment. muft be'made, are the only proper Judges o f the 
“  jointly incurred our Difplcafure, yet, the fuperior “  Expediency o f afeertaining the Amount o f Drafts upon 
“  Truft repofecl in our Prefident fubjedts him to a more “  England, and of fixing the Rate o f E xchange:

V e t .  IV . 5 C  “ The
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374 I773. EIGHTH REPORT from the Committee of Secrecy
<« T h e Liberty you have takeh, in exceeding the than either Bullion remitted to them, or Bills drawn by 

€* Amount preferred. and not a Rupee thereof lent to them ; and the Court o f Directors do not appear to 
“  China, cannot be juftified on any Account whatfoever; have exprefLd any DifTatisfhdinn of this Increafe o f 
,r" and as this is a Pradice which may fubjed the Com- their Bills 5 and in the iubfequent Tear even autho- 
«  pany to great Inconvenience, and for which inefficient rized them to increafe their Drafts to nearly the fame 
** Excufes only aire from Tim e to lim e offered, vve are Amount.
« determined to enforce a ftri'd Obedience to our Com- Your Committee have thought proper to add, in the 

-  « mands in this R cfped; unlds at any Tim e we may Appendix to this Report, N 9 17, a l i f t  o f the Bills o f 
*  think it proper to have a dlfcretionary Power in the Exchange drawn by the Prefident and Council o f Bengal 
'*■  Halids o f  cur Servants to depart from our Orders in in the Seafon of 1770 ; which L ift they ordered to be 
<5 cale o f Em ergency: drawn out in the Form in which it now ftands, from

“  W e do not wonder th?t Governor Hodges ftiould Accounts laid before ' them by the Officers o f the 
be the firft to recommend a Meafore by which he Company.

«« was to profit fo confiderably, in cafe it fhould be
*• complied with but to find our whole Council con- Your Committee will proceed next, in purfuance o f 
« cur in fuch a Recommendation, is not only aftonifli- the Plan they have laid down, to enquire into the Con- 
«' jpg but very alarming to us. A s every Individual is d u d  o f the Company at Home, after the Receipt o f 
«  ar all Times refponfible to his Superior for his thefe Bills : They have already ftated, in the fo-mer Part 
« Condud as a Counfellor, we fhajl not in future o f this Report, the Letters which the Court o f Diredors 
«  content ourlelves with Cenfure only, but teftify our wrote to each o f their Prefidencies, upon receiving Ad- 
‘< fevereft Refencment againft every Member o f our vice from them that they had opened their Treaftiries 
« Council who lhall acquiefce in Meafures repugnant to and drew their Bills in Manner before-mentioned ; they 
*< ffie Intereft and obvious Senie o f the Company’s now proceed to ftace, in order of T im e, every mate- 
« Inftrudions.”  rial Proceeding anyways relating to this Bufinefs, that

Y our Committee do not think it neceffary to ftate paffed in any Court of Proprietors, or Court o f Direc- 
tni.nutely the Drders ftfht by the Court of Directors to tors, or any Committee o f the faid Court, after the Re- 
’China or Bencoblen, concerning the drawing o f Bills, or ceiptof the faid Advices, as far as is come to the Know- 
the Condud of* the Camptfny’s Servants at thofe Places ledge o f Your Committee, in fuch a Manner as will beft 
in conlcquence thereof; for they find, thac the Per- enable the Houfe to judge whether any propei Meafures 
rniffion given £6 the Council at China in this R efped, were taken to diminilK or avert the E vil which the 
had no other Limitation than what the Occafions o f drawing o f thefe Bills was likely to bring upon the Com - 
the Company’s Inveftment might require; it was how- pany, or to give fair and equal Notice to ail Parties 
ever recommended to them to leave an ample Balance concerned o f the Diftrefs which the Affairs o f the Com * 
in their Treafiiry, for the Service o f the enfuing pany in England would fuffer from them; and Your 
Seafon. Committee will add fuch Obfervations on thefe Pro*

Y our Committee find, That rhe Prefident anil ceedings as will contribute to throw any L igh t on them:
Council at Bencoolen, in the Seafoh 1770, exceeded the It is neceflary that they ihould begin by ftating the pre- 
Permiffion mven them o f drawing Bills, by the Sum o f cife T im e when the before-mentioned Advices Were re- 
£ ' 16,667. 7. 8.; but this alfo appears to have arifen ceived by the Court o f D iredors: T he following T able  
from the Neceflity o f providing their Inveftmeht, for will exhibit at one View all thac is neceffary to be known 
the Payment o f which they have no other-Relburcc under this Head.

„  . _  m L  „ . ^  1 W hen firft read in the W hen read in the
Letter and Date. w ' Court o f Diredors. Court o f  Proprietors.

General Letter from Fort William,
23d November 1769 -  - 17th A pril 1770 25th April *770 ad, 3d, 4th, and 5th

Paragraphs read a 5 th
‘ ' November 1772

Letter from Secret Department o f
Fort William, 3 iff January 1770 2d Auguft 1770 oth Auguft 1770 _

General Letter from Bombay, 26th
February 1770 - - - 10th Auguft 1770 15th Auguft 1770

General Letter from Bombay, 26th ■ ,
April 1770 t 13th O do>er 1770 17th O dober 1770

General Letter from Bombay, 25th
Juiy 177b - 15th January 1771 1 6th January 1771

General Letter from Bombay, 1 5th
November 1770 - 29th April i j j i  i l l  M iy  17 7 1

Letter from Secret Department of
FortUilliam, 30thOdober 1770 iath M ay 1771 15th M ay 1771

Letter from Bombay, 3d December
1770 - - - - -  28th M ay 1 7 7 x 29th M ay 1771

General Letter from Fort William,
' rath December 1770 - - 9th July 1771 9th July 1771
General Letter from Bombay, 26th

February 1771 - - 27th July 1771 31ft July 1771
General Letter from Fort William, , „ , ,

1 2th February 1771 - - 21 ft Auguft 177* 23d A uguft 177* O d o  aer 1 7 7 1
General Letter from Bombay, 4th

February 1771 - - - 2 if tA u g u ft i7 7 i  23d Auguft 1771 ’

And Y our Committee find, That the firft Step re- they wrote a Letter to the Prefident and Council o f 
latino- to this Bufinefs, that was taken by the Court of Fort William, ftated in the former Part o f this Report,
D iredors, after the Receipt of any o f the before-men- in Anfvver to the Letter o f the laid Prefidency of the
tiontd Advices, was on the 27th o f June x770,  when 23d o f November vj&y, informing the Diredors o f

their
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their having opened their Treafury on the 23d o f <lf and having at feVeFal Meetings very maturely cbnfi-
Oftober preceding. ** ciered thereof, they offer it as their Opinion to the

And your Committe find, That the firft Declaration “  Court* That the Company ought to increafe the Di- 
o f a Dividend, after the Receipt o f any o f the before- “  videodion. their Capital Stock to 6 and -J per t ertt. 
mentioned Advices, was on the 26th o f September x 770, <c according to the A ft  o f Parliament, for the Hall \  ear 
on which Day the Court o f Direftors, having then re- “  commencing at Chrifttnas laft, and ending at M id- 
ceived the before-mentioned Letters from Fort fVilliam “  lummer next; which is fubmitted to the Court.” 
o f  the 2 3d* o f November 1769, and the 31 ftp  o f And on the 14th o f the faid Month* the Court o f  
January 1770, and from Bombay o f the 26th j  o f Direftors, as appears by their Minute hereunto annexed,
February 1770, came to a Refolution to offer it as N° 20, rtfqj.vcd, to recommend to the next General 
their Opinion to the General Court, That the Dividend Court to declare a Dividend of 6 and $ per Cent, on 
on the Capital Stock o f the Company, for the H a lf Year the Capital Stock o f the Company, payable at the M id- 
commencing at Midfummer preceding, and ending at fummer coining; which Refolution being propofed to 
Chriftmas, be 6 per Cent, j, which Rdoluuon was agreed the Court o f Proprietors on the 20th o f  the Paid Month* 
to  unanimoafiy by the Court o f Proprietors on the fame it was then rcfolved, That it thould be put by the Ballot 
D ay, after a Debate thereon, and after the Court had on the: ajph o f the faid M onth; on which Day, a Bal- 
been acquainted from the Chair, that by the Advices lot being taken, it was determined in favour o f the faid 
received by the Court o f Direftors fince the laft General Refolution, 34 Votes being for the Queftion, and Five 
Court, it appeared that all the Compands Pofleffions Votes againft it. 1
■ were in a State o f Tranquillity; as will appear by the And Mr. Holt being examined, whether he was pre- 
Minutes hereunto annexed, N° 18. fent in the Court o f Direftors when- they came to a Re-

And Your Committee having examined M r. M icbtll Tolution to recommend the before-mentioned Increafe 
and M r. Bolt, Secretary and Afiiftant Secretary, find, o f Dividend, or in the Court o f Proprietors when they 
T hat there were no Proceedings in the. Committee o f refolvcb that luch Dividend (hould be made ; he informed 
Treafury, with rCfpeft to the Declaration o f this Chrift- Y our Courruniuee, that he was prefent at the Court o f 
mas Dividend; which is confirmed to them upon an Proprietors,,and having con&lted• his Notes, he does 
Inlpeftion o f the Minute Books o f the faid Committee. not find shat any Objeftion W*s taken thereto*

And Your Committee having examined M r. Tookey, And. M r. Michell being alked, Whether he recollefted 
Deputy Accomptant, he informed them, T hat he does any thiiig palled, either in the Committee o f Treafury 
not find in the Office that any Special Account was pre- on the 12th o f March, 1 or in the Court o f 
pared for the Purpofe o f declaring this Dividend ; but Direftors on the 14th o f the faid Month," or in the 
he apprehends it was declared upon the Annual Account Court o f  Proprietors on the Toth o f the faid Month, 
made up in June preceding. with refpeft to this Declaration o f an Increafe of Divi-

And Your Committee find, T h at on the 24th o f dend ? he anfwered, That he did not recolleft that any 
O ftober 1770, the Court o f Direftors having then re- thing particular palled, befiefcs what is ftated in the 
ceived Advice, by a Letter from Bombay, of the 26th o f Minutes. H e concludes, u "he took Notes o f What 
April 1770, o f the Bills drawn upon, them by the Ship ** palled in the Court o f Proprietors, as ufual, but he 
Fox, they received from the Committee o f Accounts a “  cannot find them ; and he does not recolleft that any 
Report on Parc o f the faid Bills; and, confirming the “  Objeftion was urged in that Court of Proprietors 
laid Report, they ordered them to be accepted on the “  againft this Increafe of Dividend.1’
Term s mentioned in the faid Report (Copy o f which And Your Committee having examined M r. ‘Tookey,

-rs hereunto annexed, N “ 19) and the Remainder o f the Whether any, or what, Accounts had been prepared 
laid Bills were accepted upon the fame Term s as they for the Purpofe o f declaring this Dividend ; he laid, 
were prefented. T hat he began, on the 15th o f February 177 1, to

And Y our Committee find, That the next Declara- make out an Eftiimate o f Caffi between the laid 15th o f 
tion o f a Dividend was on the 20th o f March 17 7 1 , February and the 5th o f Auguft, by the Order .o f the 
when the Court o f Direftors had received, befides the Committee o f Treafury, and having prepared the fame, 
before-mentioned Advices, another Letter || from Bom- he laid it before the Committee_of Treafury on the 12th 
bay, o f the 25th o f July 1770. And Your Committee Day of March 177 1.
find, That on the 12th o f the faid Month o f March T h e Effimace is as follows',
17 7 1, the Committee o f  Treafury came to the following 
Refolution ; viz.

“  The Committee having caufed a State o f the Com- 
** pany’s Affairs to be drawn out and laid before them,

§ At

' - -  * ‘ ; , * , . ’ y • *
* This Letter informed the Court of Direftors of the Refolution of the President and Council of Fort William to open their Treafury, 
f  Thi* Letter informed the Court of Direftors, That thePrefidentand Council of Fort William preferred their own Scheme of Remittance, 

and that C. Rupees 20,08,536. 6- 9 were then paid into their Treafury, in Return for which Bills were to be granted.
J This Letter informed tha Court of Direftors, That from the Prefidency’s very great Dillrefs for Calh, they had, as the foie Means for 

procuring the Sum they wanted, agreed to grant Bills for any Sums on the Company, at the Rate of 2 s. 5R to their Servant*, .and 21. 3^  /
to all others, for each Bombay Rupee, payable at 90 Days Sight, with an Interelt of 3 per Cent, per Annum from the firft 90 Days.

|| This Letter informed the Court of Direftors, That not a Rupee had been received into their Treafury at Bombay upon the Terms they
ordered by the Lapsing, and therefore the Prefidency were under the difagreeable Neccflity of adhering to their former Terms of a s. 5 il. 
and zs, ■ $<*. a Rupee; and for a prefent Supply they had agreed to allow 2.-. 4/, to private Perfons for all Sums paid in within a Month from 
the 19th June.
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AT a Committee of Wardioufes, the 20th February 1771s W

Q
S
► “ J

Frefent, Ordered, t-rj
John Purling, Efquire, D eputy Chairman, ^
Henry Crabb Boulton, Efquire, . • ■ _ T h a t in the Eftimate which is to be made o f  Cafh that probably may “be H *
Sir James Cockburn, Baronet, - 7 received and paid, between the 15th February, and the 5th Augufir 17 7 1, the
Robert Gregory, Efquire, : . : , following Goods, intended to be put up in March Sale 1 7 7 1 , be valued as >̂ 5
John Harrijon, Efquire, under: O '
John Manjhip, Efquire,
*Thomas Rous, Efquire, p p
Edward TVheler, Efquire, ^
Daniel Wier, Efquire.

_ ■- - ' ~ f  >»* /• . '*'■  '• 7 ' ~ 7  , • ’ CS-
r ; ; ;  ^

Cowries - -  at -  2 1 perC en t. |  Being the Average Prices o f  T ea , Bohea at 3 jr. id .  per lb. Coffee —  —

R e d w o o d ' ’  f  t  J r ™  V Goods in September Sale Congou - 4 9 Caffia -  -  T o  ^  valued accorJ. *
Kouwood - -  -  -  - *6 o  per .o n . J  „ j o .Hyfon - .0  3 PeP P « “ r  a-  ing to the Eftimates O

? ck7  - 5 7 rev ived  from the re- 2
Smglo - 6 4 D  Raw Silk —  f  W'arehoufe &

•Souchong 6 8 Coaft Piece Goods ■ *> " 53
Surat D° —- —  keepers. g .
Nankeen Cloth —  J

ii ;v ' >' 7. v ; -  • 7- , c, : - • . r. - <T>
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■ E S T I M A  1 E  of C A S H  which probably may be received and paid, between the 15th February 1771 ancfthe 5th Auguft 17715 including the Simple Contract Debts, bearing

Intereft alfo the D I V I D E N D S  which will be due to the Proprietors on Midfummer next,

§
•— * ----------------------------------------------------------------------- — —  ---------------------------- — — ---------------------------------------------------------------------------—  -  ~

C<>
3 *

a  §

Balance of Cafh the 15th February 1771 - £• 335>S33 By what due to the Bank of England, for Silver, and on Loan,-
To H alf a Year’s Intereft robe received o f Government at Lady-Day and with Intereft - _ - - -  £. 458,201 ^

Midfummer next - - - - - - -  63,000 By Freight and Demorage, with D° - 22,713 55"*
T o  what remains to be received, Part o f March and September Sale 1770, By Bills o f Exchange, with D° -  77,361 ^

exelufive o f private Trade - - - - - -  342,878 ---- ------- - £ .5 5 8 ,2 7 5  W
^ ° ^ uce March Sale 177 r, as eftimated - 1,473,183 B y  Freight and Demorage, not bearing Intereft - 2x5,710 > -

T o  Salt Petre, which, as ufual, may be demanded by the honourable Board B y  Bills o f Exchange, D° - - - - 19,306 j j
of-Ordnance -  - -  - -  - -  -  12,600 By Cuftoms - - - - - - -  182,878

- ...... 11---------  By Expons and Payments in the Department of the Committee o f Shipping 213,669 JT*
£• 2,227,194 By Ditto - - - D p - - Buying 132,589 p

— ---------------  By Government, for H a lf a Year’s Payment, due the 25th March 1771 - 200,000 2
London, the March I7 7 ** By Dividends on Stock, including next Midfummer Dividend -  -  243,68s j>

Errors excepted. By Intereft on Bonds . - - - 48,050
By Intereft on Annuities - - 48,682 w

v , '^ne * By Warrants pafled the Court unpaid - - - - -  ‘24,01c 2
o  Deputy Accomptam. By Supra Cargoes Commiffior, - ...............................................................36,208 2

By Wines fhipped and to be fnipped at Madeira - 9,250 ^

Prefent,- Laid before the Committee o f Tr-eafury the Bv Chl^ ^s Gen-rTl^ - - - - - - -  -**’759  ^  -
Sir George Colebrcke, Bart. Chairman, 12th March 1771. y U ia i6es General -  _ 64,646 **
John Purling, Efquire, Deputy, -  ~ * '
Henry Crabb Boulton, E fquire,” Ordered. p . p , . £-2,005,7x7
George Dudley, Eiquire, That the above Account be drawn  ̂ 00 221,477
John Harrijon, Efquire, out fair, and laid before the Court on r -
Frederick Pigou, Efquire, Thutfday next the 14th Inftant. ‘ ^  ^  /j 94
Thomas Rous, Efquire,
Henry Savage, Efquire, ■ '

is \
O* N J
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And M r. took# added, T hat no other Account, N ature o f thefe Eftimates, T our Committee have in- 
befides this Eftimate o f Caffi, was prepared in his ferted, either in the Report or foe Appendix, the feveral 
Office for the Purpofe o f  declaring the hefore-men- official Eftimates prepared in 1769, 1770, 17 7 1, and 
tioned D ividend: And Your Committee being defirous 17 )2 , for the Purpofe of declaring the Midfummcr 
o f fhcwing to the Boufe the Nature o f this Eftimate, Dividends in each o f the faid Years, 
afkcd Mr.Tookcy, How long the Company had been And M r. Harris, Treafurer o f the Eaft India Com - 
in the Prartice o f preparing dn Eftimate df this Nature, pany, being allied, Whether any Account had been 
for the Purpofe o f declaring a Dividend at the Lady prepared in his Office, in order to the Declaration o f 

* D ay Quarterly Court ? he anfwered, That the Practice the before-mentioned Increafe o f  Dividend ? he anfwer- 
o f  preparing an Eftimate o f Call), carried up to the ed, N o ;  and that he never was called upon at any 
5th o f Auguft, began * in confequence o f an Order o f time to make up an Account for the Purpofe of de- 
the Court o f Dirt dors of the 30th o f December 1768, daring a Dividend, 
as appears by the Minute hereunto annexed, N? 2x.

And M r. hockey being alked, I f  he knew the Reafon And Your Committee find, That on the xoth o f April 
why this Eftimate was ordered to be made up to the 177 x, the Court o f Directors wrote a Letter to the 
5th o f Auguft ? he anfwered, That be did not know Prefident and Council o f Fort William, Hated in the 
the Reafon; but apprehended, that as it includes the former Part o f this Report, in anfwer to the Letter 
Midfummer Dividend, it is therefore made up to the from the Secret Department of that Prefidency o f the 
5th o f Auguft, about which T im e that Dividend is 31ft January 1770, informing them o f their preferring 
dually paid, in order to Ihew whether the Company their own Scheme o f Remittance, and that C . Rupees 
will be then enabled, by the Cafh in their Treafury, to 20,08,536. 6. 9. were then paid into their Treafury, 
pay that Dividend. And being alked, Whether the in return for which Bills were to be granted, 
faid Eftimate includes all Monies expedited to be re- And Your Committee find, 1 hat on the 19th D ay 
ceived from the March Sale ? he anfwered, It includes o f June 1771* a General Quarterly Court was held, 
all the Produce of the March Sale; adding, that the when the Court did not come to any Refolution relating 
W hole is feldom then received, but generally a very to this Bufinefs; but Mr. Belt informed Your Corn- 
large Proportion. And being a l k e d ,  A t what Period mittee, that in a Debate on that Oceafion, Mr. Creighton 
the Company can expert any further Receipts in their alluded to the Bills fuppofed to be drawn: And M r.
Treafury, after the 5th o f Auguft ? he anfwered, T hey Creighton being examined, informed Your Committee, 
can expert no material Receipt but in confequence o f That in the faid Quarterly Court he had mentioned, that 
the September Sale; the particular Times o f further he underftood there were Bills to a large Amount drawn 
Payments depend on the Days o f Sale, but they can on the Company from India-, when the Chairman faid, 
expert little till after the End o f Septerhber. And the oum was about £. 700,000, but did not treat it as 
being further alked, Whether the Company, in the a material O bjed to the Company, 
ufual Courfc of thei r Bufinefs, were not fubj. rt to And Your Committee find-, T hat on the a6th o f June 
great Payments in the remaining Part o f the faid Month 17 7 1» the Court of Dirertors having then received from, 
o f Auguft? In anfwer to this, he produced an Account, the Prefident and Council o f Bombay Tw o Letters, o f  
which is annexed in the Appendix, N° 22; by which it the 15th o f November and 3d o f December' 177?* con- 
appears, that from the 4th o f Auguft to the if to fS e p -  cerning Bills drawn by the faid Prefidency in that 
tember, in the Year 1769, there became due ,6368,237 ; Seafon, as ftated in a former Parr o f this Report, they 
from the 4th o f Auguft to the ift o f September 1770, took into Confederation T w o  Reports of the Committee 
there became due £. 296,599; from the 4th o f  A uguft ° f Accounts upon Part o f the faid Bills, recommending 
to the i ll  o f September 177 1, there became due that they be not accepted on the Terms on which they

394,217; and from the 31ft o f July to the ift o f were drawn, but upon other Term s mentioned in the 
September, in X772, there became due^. 559,846. Lid Reports (Copy o f the Report relating to the laid

Bills is hereunto annexed, N° 23) when they confirmed
Your Committee think it neceffary to be very par- the faid Report, and ordered the faid Bills to be fo 

ticular in explaining the foregoing Eftimate o f Caih, as accepted : and the faid Bills, and all others drawn in the 
Eftimates o f  this Nature, made up Annually, have fame Manner, were afterwards fo accepted, with the 
principally contributed to conceal the real State o f the Owners Confcnt. * .
Company's Caffi, and particularly the Diftrels for want And Y our Committee find, That on the 10th o f 
o f Cafh that happened in the Summer 1772, as will be July 1771, being the Day after the Court of Dirertors 
Ihewn hereafter.-— A  few Obfervations refuking from received public Advice o f the fir ft Parcel o f Bill? from 
M r. Tookey’s Evidence will be fufficicmfor this Purpofe. Bengal, xo the Amount of £-747,195. 4 - ^  having 
T h e  Eftimate is made up to the 5th o f Auguft. T h e  been drawn, a Part of the faid Bills was offered’ for 
Reafon affirmed for carrying it no further was, T hat A cceptance; and the Court o f Dirertors made there­
about that T im e the Midfummer Dividend was ufually upon an Order o f Reference to the Committee of 
paid ; but it is evident the true M otive muft have Accounts, as will appear by a Copy of the Minutes 
been, to exclude the great Payments that became due hereunto annexed, N* 24.
in the fubfequent Part o f the Month o f Auguft, for And Your Committee having enquired o f Mr. Holt,
Cuftoms, and on other Accounts— other confiderable Whether this is any thing more than the ufual Order o f 
Payments become due alfo in the following Month o f  Reference, upon Bills being offered for Acceptance?
September; and yet the Company, as appears by Mr. he anfwered, It was not; and he added, that a like 
Tcokey’s Evidence, have no confiderable Receipts in Order o f Reference was made whenever any other o f 
that M onth; but as the September Sale is then begun, the Bills before-mentioned were offered tor .Accept- 
thefe Payments may be fairly chargeable on the Produce ance.
o f  that Sale; and the Company have been in ufe to And Y o u r Committee find, by the Evidence ot M r. 
fupply themfejves with Cafh by borrowing o f the Bank, Alicbell, I hat on the 16th of the faid Month the Com- 
on the Produce o f each Sale, taking Care, till the mittee o f Correfpondencc took into Confideration the 
Beginning o f September 1772, to pay the fame out o f Advices from Bengal, relating to the large Drafts from 
the Prodnre o f  the faid Sale.— A t the fame time that- that Prefidency, and gave Dirertions for preparing fome 
the foregoing Eftimate is thus defective on the Credit Paragraphs difapproving that Meafure ; and declaring,
Side, it ftates on the Debit Side more in fart than is that the Company’s Servants there would be compelled 
generally received; for it includes ail the Produce o f to make good the Difference which had been occafioned 
the March Sale, tholigh Mr. 5fockey acknowledges, that by the Difobedience o f the Company’s Orders, and that 

‘ on the 5th o f  Auguft the Whole is foldonx received, they the Dirertors would refent the fame with the urmoft 
In order further to enable the Houfe to judge o f the Severity the Law  would allow : and that the Accomp-

tant
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tart was at the fame Tim e direAed to form a Calculate o f  Bills ? —  he anfwered, “  N o, this is dclne by the 
of the Difference, for which they intended to make the “  Committee o f Accounts.” And being afked, W he- 
Governor and Council refponfible. ther he knew o f any particular Reafon, which induced

nd Mr. Michell being afked, What he underftood them to take it into Confideradon upon this Occafion ? 
by the Difference ? he anfwered, He meant the Lofs re- —  he anfwered, “  T hey were led to take it into Contil 
luffing from the Difference between the Exchange and “  deration bv the Anfwers they were to return to Bengal 
Term s at which they were permitted to draw, and the « on this Subject”  And being afked, Whether the 
Exchange and 1  erms at which they did draw, and no- Committee o f  Correfpondence were unanimous for the 
tiling more. And being afked, W ho were prelent at Paragraph which was prepared, or the T w o Committees 
that Meeting r he anfwered, for the Acceptance o f the Bills ?— he anfwered, Cf H e

M r. Purling, Chairman, M r. Cuming, “  believed the Committee o f Correfpondence were
M r. Dudley, Deputy Chairman, M r. Savage, ** unanimous for the Paragraph ; that the Majority o f
M r. Sulivan, and ** the Directors prefent were for the Acceptance o f
M r. Harris, M r.VerelJl. ** the B ills; but fome o f the Committee, whom he
M r. Rous, “  does not recoiled, were averfe to i t ; no particular

And being afked, Whether the before-mentioned. Direc- “  Diffcnt was defired to be entered, which is fome- 
tions were given with the unanimous Confent o f the “  times done by fome o f the Members prefent at a 
Gentlemen prefent ? be anfwered, N o Quettion was put. « Court o f Diredors, but it is not uilral at Commit- 
T h e  whoie Committee feemed muchdifpleafed with the **' tees.”  And being afked, W hy thefe Proceedings in 
Condud o f the Prefidency who drew the Bills; but that the Committee o f Correfpondence, refpeding Bills, 
he does not recoiled any one objeded to the Orders then were not entered in the Minutes o f that Committee? 
given and it feemed to be the Meaning of the Majority — he anfwered, “  T he Committee o f Accounts beino- 
then prefent, that the Bills fhould be accepted : That he “  prelent, the Order for Acceptance, being the final 
fpoke from Notes taken at that Tim e by himfelf, being "  Order, and the only one ulually entered, was en- 
prefent as Secretary of the Company. “  tered in their Report B o o k ; he knows no Reafon

And Your Committee find, by the Evidence o f  Mr. “  why the Proceedings were not entered in the M i- 
Michell, That at another Committee o f  Correfpondence, « nuces o f this Committee, but that they piore par- 
held the 31ft of July 177 1, this Bufinefs was again taken « ticularly belonged to the Committee o f Accounts; 
under Confideracion and a Paragraph, prepared in "  and that he received no Order on this Subjett, either 
confequence o f  the before-mentioned Directions, was “  from the Chairman, the Deputy Chairman, or 
read and approved o f ; at which Committee were “  otherwife.”
prefent, And your Committee finding, by the Evidence o f

M r. Purling, Chairman, M r. Cuming, Mr. Michell, that Mr. Sayer and M r. NuthaU attended
M r. Dudley, Deputy Chairman, M r. Manjhip, the before-mentioned Committee on this Occafion,
M r. SuUvcSn, and they thought it right to examine them, .and defired
M r .Savage, M r. Harris. their Attendance for that Purpofe: And Mr. Nut ball
M r. Pigou, informed Your Committee, T hat he was fummoned
And Your Committee find, T hat Mr. Sayer, the Com - to attend the Committee o f Correfpondence, on the 

pany’s Handing Count'd, and Mr. Nuthall, thfeir S o lid - 31ft o f July 1771 ; that no particular Purpofe was 
tor, attended the Committee by O rd er; and that the expreffeefin the Summons, or intimated to him, as 
Committee o f  Accounts were defired to attend alfo; and he recolleds ; that fometimes the Occafion o f fum- 
that the Diredors prefent, upon the Attendance o f  the moning is communicated to him, and he always de- 
Committee o f Accounts, were as follows : fires it fhould be fo. And being alked* Whether he

M r. Purling, Chairman, M r. Pigou, was in the Room before the Committee o f Accounts
M r. Dudley, Deputy Chairman, Mr. James, were called in ? —  he anfwered, H e did not recoiled,
M r. Roberts, M r. Mickies, And being afked, Whether he was then confulted con-
M r. Cuming, and cerning a Paragraph o f a Letter to the Prefident and
M r. Sulivan, M r. Bojanquet; Council o f Fort William, refpeding the Bills then offered 1
M r. Savage, for Acceptance ?— he anfwered, H e did not recoiled he

M r. Manjhip and Mr. Hanljon being withdrawn : And was. And being afked, Upon what he was confulted at 
M r. Michell informed Your Committee, That the be- that Meeting ?— he anfwered, T h at the Company's 
fore-mentioned Diredors then took into Confideration Counfcl and himfelf were called in to give their O pi- 
whether the Bills before-mencioned fhould be accepted nions, Whether the Company might legally refufe Y c- 
or not % and they read the Letter o f the Court o f Direc- ceptance and Payment o f th©& Bills from Bengal: 
tors, lent per Lolebroke and Lord Holland, dated 10th After very minutely entering into the Orders lent 
A p ril 1771, and the Confukations o f the Prefident and to Bengal concerning the drawing o f  thole Bills and 
Council of Fort William, dated the 23d of O dober 1769; confidcring that they materially °d ifi« td  from ’thofe 
and, having debated the Matter, they agreed to accept Orders, both with refped to the Amount and the 
the Bills on the Term s on which they were drawn, as it Imereff, and the Times at which they were payable • 
was ailedged, that the Credit o f the Company might be and alfo, many o f them, with refped to the Exchange ' 
hurt in the fevereft Manner by refufing ; and the Deputy at which they were drawn, M r. Sayer was clearly o f 
Accomptant was called in, and ordered to prepare the Opinion, and Mr. Nuthall concurred in it, that the 
Report for Acceptance. Company was not obliged to accept or pay thofe Bills

A nd M r .M ichell being alked, Whether the Com - Mr. Nuthall defired to obferve, that the Ability o f the 
mittee of Correfpondence were fummoned on the 31ft Company to pay thofe Bills was not before them at 
o f July, to take into Confideration the Paragraph di- the T im e ; and he likewife defired to obferve, that 
refted to be prepared, or die Acceptance o f the Bills, Mr, Sayer gave it as his Opinion, that i f  the Court 
or both?— he anfwered, “  They were not fummoned o f Diredors fliould think it for the Honour o f  the 
“  for any particular Purpofe expreffld in the Sum- Company to pay thofe Bills, they who drew them,

/  “  mons.”  And being alked, Whether the Counfcl contrary to Orders, wou’.d be liable to pay the D if-
and Solicitor were ordered to attend die Committee o f ference o f Exchange, and the Intereft o f Money upon 
Correfpondence, and for what Purpofe ?— he anfwered, fuch Part o f the Bills as were drawn at a fhorter Date 
“  They were fummoned to attend the Committee than they were permitted to do. And being alked,
“  o f  Correfpondence, but not for any particular Pur- I f  their Opinions were given in W riting ?— he anfwered,’
“  pofe expreffed in the Summons.”  And being alked, N o — merely in C o n ven tio n . And being alked, I f  
Whether it is ufual for the Committee ot Corre- he continued in the Room till the Committee came 
fpondence to take into Confideration the Acceptance to any Refolution upon the Acceptance o f the Bills? 
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he anfwered, N o ; he was not prefent when they came faid, T h at on fuch Occafions there were difcretionary
to any Rsfolution. And being alked, Whether the Powers in the Prefidency, which might bind the
Opinion o f any other Counfel was taken, concerning Company. Being alked, I f  he could recoiled who ot 
the Obligation o f  the Company to accept and pay the Diredors were prefent, or what Number ?—-he an-
thofe B i its ?_he anfwered, There was not. And being fwered, I cannot. And being afked, I f  M r. Nut hall
atked, Whether Mr. Sayer, or any other Counfel, or . was prefent ?— faid, I cannot be certain. Being afked, 
himfelf, was ever confuted at any other Tim e, upon the I f  he recolleded any Opinion given by M r. Nutball,
C o n d u d  o f the Company’s Servants, in' opening, their at that or any other T im e, upon that Subjed ?•— laid,
Xreafuries for Receipt o f Money, in return for which N o , I do not. And being afked, I f  any Queftion
thcfe Bills were granted, or on the Acceptance o f thole was put to M r. Sayer, Whether it was his Opinion,
Bills I— he anfwered, N ot that he recolleded. And be* that thofe particular Bills fhould be accepted ?— he lin­
ing afked, I f  he could fay when he was nrtl informed of wered, I do not recoiled any fuch Queftion. Being
thefe T i aniadions ?_he .laid, He believed but a fbort afked, I f  he was in the Room the whole Tim e o f
T im e before that Meeting.— And M r. Sayer attending M r. Sayer's attending the Committee ?— he faid, I was 
Y o u r Committee, and being dcfired to relate what more than once in the Committee, but by no Means 
palled when he attended the Committee o f  Corre- the whole Tim e. And laftiy, being afked, Whether 
i'poodeirce o f the 31ft of July; he laid, When he was what he faid was all he could recoiled to have heard 
prefent at a Meeting on that Subjed, he objeded to from M r. Sayer or Mr. Nutball on that Subjed ? 
the Payment of the Bills, becaufe drawn contrary to he anfwered, I do not recoiled any thing material 
Orders in every R e fp e d : That M r .Purling, Chair- belides ? _ *. '
man, anti Mr. Sulivan, ftartled at his faying this, and And M r. Micbell being afked, Whether the Proceed- 
faid, The Credit o f the Company would be loft; ings o f the Committee o f Correfpondence o f the 16th o f  
and that be underftood that the Governor and Coun- July, and o f the T w o  Committees o f Correfpondence 
cil at Bengal could bind the Company } he faid, H e and Accounts, o f the 31ft o f July, were reported to 
apprehended they could not, v«.en they did not fol- the Court o f Dircdors ?— he anfwered, T h e  Paragraph 
low their O rders: That there was at that T im e no prepared by Order of the Committee o f Correfpondence 
Committee o f Treafury, as fuch, prefent, or any Men- was reported to the Court o f Directors, together with 
tion made o f the Inability o f the Company to pay the reft o f the Letter o f which it made a P a r t;  
thefe B ills : H e gave it as his Opinion, T hat i f  the and they approved o f ir, as will appear by their 
Company thought proper to pay thefe Bills, the Set- Minute o f  the 28th o f Auguft 177 1, hereunto annexed, 
vants who drew them were anfwerable for the Dif- N° 25.
ference between the Orders they had received and the That the Refolution for accepting the Bills was re- 
Amount o f the Charge brought on the Company be- ported to the Court o f Diredors by the Committee o f  
yond thefe Orders. "And Your Committee being in- Accounts on the 7th o f Auguft, as will' appear by their 
formed that M r. Wilks was prefent during home Part Minute hereunto annexed, N° 26. 
o f the Tim e that the Committees o f  Correfpondence A nd M r. ’Micbell and M r. Holt being afked, Whether 
and Accounts iar, on the 31ft o f  July 17 7 1, when the Opinions o f Melfieurs Sayer and Nathalie againft the 
they had under Confide ration the Acceptance o f the Acceptance o f  thefe Bills, were ever reported to the 
Bills before mentioned, and that Mr. Wilks had faid Court o f Directors ?— they anfwered, N ot as they knew 
to M r. Micbell, that he had fome Recollection o f what of. And M r. Miehell being afked, Whether he knew 
pafled, as to Part o f the Opinion given by M r. Sayer, o f  any Proceedings on this Bufinefs, either in the Court 
Y our Committee examined M r .Wilks',  and having o f  Directors or in the Committee o f  Treafury, further 
alked him, Whether he attended a Joint Committee than than he had already mentioned?— he anfwered, 
o f Correfpondence and Accounts, on the 31ft o f H e knew o f none; that there are no other Proceed- 
July 1771 ? he anfwered, I do not recoiled to have ings entered on the Company’s Records.— And being 
attended that Committee on that particular Day, further alked, Whether he knew o f any other Proceed­
e d  being afked, Whether he recolleded to have at- ings that were not entered on the Company’s Records ?—  
tended that Committee, when they had under Confi- he anfwered, There were none, but what he had already 
deration the "Acceptance o f a large Parcel o f  Bills ?—  fpoke to.
he faid, I did not formally attend any Committee on And Mr. Holt being alked, Whether he had any In- 
that Occafion, but 1 recoiled being lent for to a formation to lay before the Committee concerning the 
Committee, to point out the Advices refpeding Bills Acceptance o f  the Bills, hefiffers what he had already 
o f  Exchange. Being alked, In what Year he fo at- given?— he anfwered, He had not. 
tended?— he faid, I cannot lay precifely, but it was And M r. Tcokey being afkt-d, Whether he was 
fome 'Lime after the Company had received Advice called upon to make any Eftimate o f the State o f  
that the Presidency at Bengal had drawn a Quantity the Company’s Affairs, when the Bills were offered 
o f Bills at an undue Rate o f Exchange. And being for Acceptance in July 17 7 1? — he anfwered, H e was 
allied, -Whether any one was prefent at that Com- not called upon to form any Eftimate or Account on 
rnittee befides the Directors ?— he anfwered, T o  the that Occafion.
beft o f  my Recolledlion, Mr. Nutball and M r. Sayer And Your Committee find, That the Committee 
were prefent. And being allied, Whether he took o f  Accounts reported, on the 7th o f Auguft 17 7 1 , 
any Minutes in Writing o f what'palled at that Com- T hat the before-mentioned Bills, drawn by the Pre­
mittee ?— he anfwered, I did not. And being afked, fident and Council o f Fort William, Ihould be accept- 
Whether he could take upon himfelf to lay what e d ; and that the Courc o f Diredors approved o f  
Opinion was then given, either by M r. Sayer or Mr. the faid Report, and ordered them to be fo ac~
Nutball, concerning the Acceptance o f thole Bills ? cepted.
--—he laid, I don’t know that any formal Opinion was And Your Committee find, T h at on the 23d, 28 th, 
given, but I recoiled hearing M r. Sayer fay, that the and 29th Days of Auguft, and 4th, n th , and i8th, 
TranlacVions of the Prefident and Council were bind- September 17 7 1 , Part o f the fecond Parcel of Bills, 
mg on the Court o f  Dircdors, or to that Effl-d. by the Worcejler, being offered for Acceptance, the 
Being alked, Whether lie could recoiled any thing Court o f D ircdors referred the fame to the C®m- 
that paired, which gave Occafion to Mr. Sayer to fay mittee o f Accounts ; and that the faid Committee re- 
wh.at he new mentioned ?— he anfwered, The Committee ported, on the 25th Day o f faid September 17 7 1 ,. T h a t 
were dii'eourfing, that there might be Occafions when they fhould be accepted; which Report was confirmed 
it might be expedient for the Prefidency to depart by the Court o f D ircdors, and the laid Bills were 
from the Orders o f the Court of Directors; I believe ordered to be accepted; and the Remainder o f them, 
the Circumftance o f an Invafion, or Troubles in the as they were offered, were ordered in like Manner to be 
Country, were mentioned. I recoiled that M r. Sayer accepted.

2 " And
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And Your Committee find, T hat on the 28th o f mation o f the Houfe, Y our Committee have added the 
Augufl: 1771, the Court o f Diredors wrote the Letter faid Letter in the Appendix, N° 27*. 
o f that Date to the Prefident and Council o f  Fort And Your Committee finding, from the laid Letter,
William-, dated in a former Part o f this Report, in That a Committee o f Treafury had been held on the 
Anfwer to the Letters o f the faid Presidency o f the 1 2th 1 8th o f September, in which fome Proceedings had 
December 1770 and 12th o f  February 1 7 7 1> advifing been had concerning the Propriety o f continuing the 
them of the Drawing of the faid B ills; and on the 29th Dividend at 6 and J per Cent, for the current H a lf Year, 
they added to the Letter the Poftfcript, ftated in a for- they infpeded the Minute Book o f the faid Committee, 
mer Part o f this Report. to ice if  any Proceedings were entered therein', and they

And Your Committee find, T h at a Committee o f did not find any Proceeding o f that Day entered in the 
Treafury was held on the 19th o f September 1771 ; laid Minute Book. >
and, upon infpeding the Minute Book o f the faid And Y our Commiitee having enquired o f M r. M khellt 
Committee o f Treafury, they found the following M i- and alfo o f M r. Harris, Cadder o f the faid Company, 
nute entered therein. who the Perfon is that attends the Comm ittee o f  T rea­

fury as Clerk, they were informed. That the Cafhier
A t  a Committee ofTreafury, the 19th September 1 7 7 1 ;  ufually attends ihe Committees o f Treafury upon com- '

. . mon Occurrences, but upon the more important Confi-
Parent. , V he Cha,rmm, “ “  “ S t0 deration o f Inc,cafe or Decreafe o f  Dividend, M r. Harris 

T he Chairman, *h/  a “  h,m {’ ° m laid, H e did not recolleft that he ever attended them.
M r. Harrifin, M * * M , dated th.s Mormng, fig. A „d M r infer,ned your Committee, That he
M r. Manfhip,nI7,nS> tiat as t e more e con i- had once or twice attended the Committee o f  Treafury
M r. S u lliJ , dcrf’ 1!he “ ore)h e “  P ^ P ® ® ^  Wlth upon Oceafions o f  this N ature, that fometimes, uoon im- 

. . v. ‘ an ldca- tha? C oun are going to £rtan tB „ rintr [he Comrait;cc 6tswithoi,t „  • Pwfon
S f l  ' r t ,r Con^ ? ' 5'  ? ‘J hc Q i,artCT!y t  o ” rt ®» attending as Clerk, and then they take their own Minutes,
Wednesday next, without fufficient Materials, whereby whjch £  aftcrwards c „ tOTd b '  C lc,k  o f  the Houle.
to enable them to make a proper Judgment o f  the And M f_ m M l  M r m  Ind M r. H m U  being 
Company s Abilities to continue their prefent D ,vi- a(ke() w h tth rr  cithtr o f them attended Committee 
dend, and alfo their Engagements with Governm ent, o f T r a [  0„ thc , gth or h o f September 1771 ? 
he therefore repeats what he told the Committee o f  [h lcve J ,  a„ rwcred x lla t  did rcCo)letl'  (h lt

P ta,aLy brf0rc'  ,h ,t  ? e uth a’kr r 0 “ ° “ " '  'hey had attended a Committee o f Treafury on either
■ tc should be carried on to the End o f the prefent Septem- o f thole Da vs

"  ^  ,S ak ’ .a"d. . rfie Prof n  t? ffi.cers ,° rd7 ed t0 And M r . M M l  being aflted, By whom the Minute
the fevera Eftima.es o f thole Articles that cannot be f  tU  T rctfury o f the , 9.h o f  September
afeertamed with P re c if.o n -T h .s  may be eaffly done ; he snfwtredj Bv themfelves, and it wasde-

“  now in time, but cannot if deferred till 1  uefdav >• , . ■ * c ■, i • r • A r c ' livered to him to be copied fair.,c next; and as he is fure it muu be the Dehre of every v  ^  . i  . ■ M  ̂ r . ir* \ ■ .. n . r . r i ■ \\i , Your Committee not being able to procure from the
Gentleman ,n the D,reft,on to fee their W ay clear m Serva„ B o f  ^  c  f  Information o f  what
tins important Buftnef., «  tins critical ConHmaure. ^  jn [hrft; Com m ftK /s o f Treafury, they thought
he therefore hopes the Chairman, and the reft o f the k • . . . ~ A . n r ”  °

.. n  • , , • /■  , V T -r r i m  l! rig ht to examine fohn Manflnpy Eiquire. who wrote
Comm,tree, will with him lee the Utility o f the M ea- ,hc l ctt„  before. rn7entioncd • and having alked him,

m b  “ m bCOn T enCK*F,Ve "J’ m u  ° rd,e‘ S ur Whether he was not one o f the D ireftorl o f  the Eajl
o r  T m C n pr°r '' ? W n  m r f  Company from April . 7 7 ,  to April , 7 7 a i hedifagreeable NecelTity o f  entering his D.ITent to what an(.wered he „ a. ^  ^  he wa; a Me”  ber o f
may be agreed by the Majority o f  the Board, as, ,n the Committee o f Treafury. And being alked, Whether

“  the L ight he at prefent views it, without thofe proper . , . . „ , , ~ r a ■ • c.. , r  , r . he hau not had a Correfpondence with the Cnairman of
“  authenticated Accounts, he can by no Means think r. r • a r~ ■ n  c c iv/r i c
ct .U XI H a. A ■ a-c A 3 1 • U- rh ■ • the faic* Company, in the Courie of the Month o f .
«  heC ab’o lih i nks'he fhalTnitbe fingubr ** SePtember 1 7 7 1 > concerning the State o f the Company’s

. , , r  • f T  £ \ "  Affairs? he anf^ered, H e had —  T hat it arofe from a
And the Committee of 1  reafury having very maturely A . , , . n  n, , ... . a ■ . • ? t 7 • 7 Cain Account drawn up by the Cafhier, which con-

conlidered of and deliberated on the laid Letter, it ap- • , . D c mu , i / ___ u. _ ■ i r , 1 */T tamed the Payments for 1  hree M onths, from the ift of
peared to them, that the Account propofed by M r. Se t , ' , « . R  ■ e  j f  k  had been
Manjhip to be framed, as a Rule for determining the * . Q  L  , -nr-i ' c u ►  u  ir v  , T̂ - •, i properly filled up, which they could poffibly receive tillQuantum o f the next H a lf Yearly Dividend, due at r . r . / f  \ ■ 1 H , A-r. { , r . — ■ , about the Middle o f the March enluing; which Account
Chnflmas next, would be no more than the ulual official , . .  , , ^  ^ 6 . . r -pc .u n  • „ j  r . r r> n was brought by the Calmer to the Committee of Trea-Lftimate of the Receipts and Difburleme-nts o f  Cash, r i u 7 A j  i /-i ■ . i • , ■t * ,  i j *, a y- ■ n r n fury j when he afxed the Chairman, v\ hether he mightwhich could not with any Certainty or Precifion fhew , '  n  c . , , r . v  a mi o. C ^  n  have a Copy o f  it? and was anfwered, Y es— and M r.the State ot the Company in luch Manner as to govern 0„ lw)ki OTer ^  A c
in forming an Opinion of then Ability relpefting the hc ^  it W  j ^ a n , ,  tbat tbe Articles le f
Dedara ,01. ol the tad  D i«dw d_, and as Mr b|ank ^  lh t Det i t  Side Ihould be filled up, and the
acknowledged mat all luch Eftirnates were fallacious, « • , , , c . . v  j ,-t-

i ,i ►  ?  n  n t u - a . j i Account carried down on the Credit Side to the M id d eand that the Cain Account he required could by no ^  .
... n i o r u /- M * , cc ■ 7 , o f M arch; and that he mentioned this Opinion at
Means fhew the State o f  the Company s Affairs, and ^  . c ^  r \ - i .  i o u r
that the Annual Slate o f the C o m p aq 's  Affairs, drawn T v  1 ? ^  ,be flrft ^ " , 1 ,  ,
out to the geih of lone laft is the only Rule and Guide , S'P “ ">b«  77 U that being the h r*  Day they met to

for tbat Purpofe, which M r . M . » »  allb acltnowkdg- “ n“ Ĉ ,  A ’?  D '7 m  ■ 1 ^ ' „ , th n« r . ’ , c J c • .u u- of the Committee did not agree with him in that O pning; the Committee are therefore o f Opinion, that his - • • r c u° u 1 , .» »  *n „  ji * j tq • , v  a „  • u m on; in confequence o f  which he next Morning wrote
Requeft cannot with Propriety be complied with. ,  Chairman the Letter before ftated • that he re

And Y our Committee ohferving, T hat there is Men- . j  ^ haIrman 1 ie^ ctTter^  , e „lta£ed } tha£ he . T?  
i - . , r c , „ ceived no Anfwer to this L etter; but upon meeting M r.

tion made in the before-mentioned Minute o f a Letter D »• . .u r j - u  c ’  , A  i r
from M r Manfhb to the Chairman thev called for the Purhn& at the Indm H oufe uFon that D a>'> he acknow- 
f ; , r '  V l ,  t r  ir , Edged the Receipt o f the L e tte r ; and when they went
laid Letter, which they find to be the fame as ftated in ■ ® n c iwr d ?■  ' • . r
the faid M inilte, except that it appears therein that a ^  Committee o f Treafury, M r. acquainted
Committee o f  Treafury was held on the Day before, „ since ,hi,  REport j , hn Efc,ite> defi.
viz. tne l o t h  of September; in which M r. NLanfhip lirft vered in to Your Commirtec the original Leiters from John Manjhip,
ftated his Objections before ftatecU And for the Infor- Ef-guire, to him, .
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382 .1773.' EIGH TH  REPORT1 from the Committee of Secrecy
them with the Purport o f  i t ; and that he, M r. Manfiip, Month and Year when they were refpectively written—  
then urged his Reafons for not altering his Opinion as That nothing paffed afterwards till he came to the Court 
to the Neceflity of filling up the Account in Manner o f Directors on Wedneiciav the 05th of September, when 
before-mentioned ; and that the Committee urged, in the fevcral Letters he had .written were read to the 
Support o f their difagreeing, T hat the general State o f Court by the Chairman —  that he then urged the Ne- 
the Company’s Affairs muft always govern and deter- ceffity o f  a C d h  Account being made out for the Pur- 
mine the Judgment o f the Court o f Directors in raifing pofe o f declaring a Dividend.— And being afked, W he- 
and lowering o f Dividends : T hat his Opinion was, tluc ther the before-mentioned Account was laid before thp 
a Cafh Account fhould always accompany the General Court? he anfwered, N o t— That he had it with him,
State o f the Company’s Affairs; that when he came but he is not furc that he produced i t ; that they had a 
H om e in the Evening he wrote the following Letter to long Debate; that, to the beft o f his Recolkftion, the 
M r .Purling: Chairman was afked, Whether the Committee o f Trea­

fury had infpe&ed the Accounts ? — • That he does not 
£Hum Square, Thurfday Evening, 19th September 7 1 . recollect that any other Anfwer was given, than that the

' Chairman acquainted the Court, that it was the Opinion
J e a r - i s  . . , o f the Majority o f the Committee o f Treafury, that the

T am lorry I cannot alter the Opinion I conveyed lo Dividend llio.old becon tm ocri.-M r. t L / t i ,  a d j-
you in my t o t e r  this Morning, and endeavoured to ex- * j „ k s he „  afted by M r. G « X y ,  in
plam at leal! n  the belt Manner waa capable of, to Whether, upon the whole
the Commute*, m confequence .hereof; and though o f thc Company's AffSirs, lie
vourielf and they differed with me, neverthelcls I am , , . r r  -■ , c -J■ ' , ,  c - J  , , , • , , j . . thought they were m a worfe Condition than for Years

. thoroughly faushed with having done what I thought f  f  ■ -uifivemd H e thooebt thev would be
was right, and what l flatter myfelf I fiiall not be lingular  ̂ ‘ . * n.\  ./  7  ru  •• =* : . , , , -c ■ , r- , greatly diftreffed for Ca(b ; but that if the Chairmanin, though I had tl c Mortification to be fo above Stairs; e r ,c r *

\ c 1 r j u- 1 would take upon himlelf to aniwer for the B an ksvou will therefore give tliofe Orders you think proper , . , L, - , r , 0 , . .
, , , , . i r  -i _ j  fupplvmg the Company with fuch Sums as they mightrestive  to what I have taken the Liberty to recommend, , H r e n T  1 1 - 1  ‘ - e  1, , 1 t a- i v  It c c  have Uccalton for, that he would then agree with theand alfo do me the Jultice to believe it has arole from ,, , . . TVl7. , ° .  .

, o , •’ •_■ Court, and not enter his Diffent —  that the Chairman
1 em o  u p rig i. nt riuon, 1 , replied, He would not anfwer to what Extent, but that

'' Your very obedient Servant, J? “  Rraf?"« >  * *  ^  “ ? uld *®ft the
-y h . it,T ■ - n ‘t, Company with as much Cain as was in their row er.—

,j , _ r~r ■ . h anJnP‘ And M r. Manfbip being afked, I f  any thing was laid
r / om U> l'r*l " r V ' r  in this Court o f Directors, by him or any one elfe, as
Chairman of the J # *  Co. far as he couId feco!lea, of the great Quantity o f Bills

m r , ' c , yy ~ _ which were then under Acceptance ? he anfwered, N o —
Mr. M n,M p  further informed Y our Committee 1 hat jK  M  „  .hil!k there And being Hiked, W he-

...ore r. us o.. a u. • aJ * .w *,' ther thc other Directors then prefent were unanimous
received no Anfwer t o . t , and on Hiday Mormng be ; ^  0  iiioB for that D ec| d aa on „ f  Dividend r he
aitenoed at the India Houfc. when, to Ins ourpnee, f  ^  f.|e did not recoKcfl that any other Pcrfon 
.hero wire no Committee o f  1 reafury ; and that on .he o b je iM ' but himfcif. who er,tcrctl his b iffenr, as ap.
■ Saturday Mprning he. wrote a 1 hud L etter,  which is ^  h, „ ,e M inutt Q' f  th;. fik l C o u rt-h e  added, T h a t

0l,u '"1* • he went into the General Court, which was held on that
_ „ 0 , . .  c , D ay, and Raid the whole tim e.— -A nd being afked,

< !“ “  * » « " •  Saturclal' 21 September 7 J . . Whrethel. he &id a„y thing „  that Court ? he anfwered,
Dear Sir, N ot a W ord — that had his Diffent been mentioned, he

In confequence o f my Letter to you on Thurfday was ready to affign his Reafons foi it.— And being fur- 
Evening, I did myfelf the Pieaiure o f attending at the ther afked, Whether he recollected any thing was faid 
India Houle all Yefferd&y, not doubting but I fhould in that General Courc concerning the State o f the Com - 
have met with you ; to my great Surprize however I pany’s Cafh, or the Bills under Acceptance ? he an- 
foiind it was a Holy D ay; and, to my Aftonifiiment, fwered, H e did not believe a W ord was faid about the 
jny. Summonfcs being delivered to me for the next State o f the Company’s Cafh, or the Bills under A c -  
W e'ek; I dlfo found no Committee o f Treafury, or ceptance.
Courr, were appointed for Tuefday, and confequently And Your Committee having infpetfted the Minute 
my Requifiuon difregarded j whatever the Committee Book o f the Court o f  Directors, they find, That at the 
o f Correfpor.dence may be for, I know not, but I will Courc, held on the 25th of September 17.71, they took 
venture to prophefy it cannot be o f that immediate Con- into Confideration what fhould be offered to the General 
leqhence as I forefee that o f the Treafury or Court Courr, to be held on that Day, refpe&ing the Dividend 
would have been; however, Sir, having delivered my on the Company’s Stock for the current H a lf Y ear;
Sentiments both by W ord o f  Mouth, and by my when,, after forne Debate on the Subject, a Motion was 
T w o preceding and the prefent Letter, with thefe there- made, and Q u  eft ion being put thereon, it was R e- 
fore, and my Diffent, winch l (hall enter on Wednefday, folved,
( if  I have not belter Ground to Hand upon than I fee That it be recommended to the General Court, 
at prefent) I (hall be content, as wifoing to decline any appointed to be held this D ay, That the Dividend 
Difpute with Gentlemen for whom 1 enrertain the for the H a lf Y ear commencing at Midfummer lad, and 
greateft Refpefi. I have the Honour to remain, with ending at Chriftmas nexc, be 6 and -J per Cent. And 
all Deference-and Efteem, Sir, Mr, Manflrip then delivered in a Diffent to the faid

Your very humble Servant, Refolution, which was read, and ordered to be entered;
J. M . and is as follows ;

John Purling, Efquire,
Chairman o f the India Co. Eajl India Houle, the 25th September 177 r.

M r. Mcmjhip finds himfelf under the difagreeable 
M r. Manjhip defired to obferve, That his T  wo fir ft Neceflity o f entering his Diffent to the Refolution o f 

Letters were originally dated only with the Day o f the this Board, to acquaint the Proprietors, “  T hat the 
W e e k ; but that Objection being taken to the W ant o f <c Company’s Affairs arc in fuch a Situation as to enable 
Precifion in the Date, and urged as a Reafon for not u them to continue their prefent Dividend, and alio to
recording them, he added afterwards, to the Copies “  fulfil their Engagements with Governm ent:”  And
delivered in by him to Your Committee, the Days of the in this Opinion he is confirmed, upon aRevifion o f the

Cafh
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Calh Account from the iR JnRant to the Middle o f that Court o f  Directors? he anfwered, N o.—  And being 
next March ; by v. hich it clearly appears to him, that afked, I<r he recollected whether any Mention was made 
there is not even a Poflibility o f their being enabled to o f the Quantity o f Bills then under Acceptance ? he 
do it, without borrowing the whole Four hundred thou- anfwered T hat the Committee o f Treafury were afked, 
bind Pounds, being the T w o Half-yearly Payments; W hether the Simple Contract Debts would be larger at 
which he cannot help confidering as a very great Ad- the Year’s End than they were at that T im e, and whe- 
diuon to the prefent Debts o f the Company: And titer the Bills would amount to much. —  And being fur- 
t here fore, with great Deference, lubmits to the Court ther afked, W hat Anlwer was returned to this QueRion,’

( bis Opinion., which he has offered to elucidate to and by whom ? he {aid, H e does not recoiled the par-
the Committee-of rre a fu ry . ticular Anfwer ; but it appears, by the Notes he took,

Seeing it in this Light, he hopes it will be a fufficient that it was mentioned that the Cafh in India and China,
Apology for entering his Diflent, as ad he wifhes is to and the Goods at Home, would amount to between T w o 
acquit himfelf with Candour and Confiflency, both here or Three Million Sterling; and it was alfo obferved, the 
and elfewhcre, whenever and wherever he may be called Drafts were a good Meafure, as it would greatly’ diftrefs 
uPon* John Manjhip. tKeFrelifch.1— And Your Committee having again delired

M r. Michel! to inform them by whom a'i this was faid;
T h e  Court o f Diredors then ordered, That the Gen- he laid, he had no Note as to that, but imagines it 

tlemen o f  the Committee of I reafury be a: Liberty to muft have been from one o f  the Chairs, or o f the Com- 
make and record Rich Remarks on the Diflent o f M r. m ittee; but he fhould rather think by one of the 
Manjhip, and his Realons for the fame, as they fhail Chairs.— And being afked, Whether all the Directors 
think proper. _ then prefent agreed to the Refolution concerning the

And Your Committee find, rI hat on the fame Day, Dividend, which was carried into the General Court ?
viz. on the 25th of September, a General Court was he anfwered, A ll except one....And being afked, W he- ,
held for the Purpofe of a Declaration o f Dividend, as ther any o f them applied for Accounts, or complained 
will appear by the Minute hereunto annexed, N 1 28; that they were not furnifhed with them I  he anfwered, 
whert̂  the Chairman having informed the Court, that That he did not recoiled that any o f them did, except 
the Court of Directors, on very mature Confideration, what was faid by M r. Manjhip: And L illy , Y o u t Corn- 
had that Day pafied the Refolution before Rated on mittee having afked Mr. Mich ell, Whether he hadany 
that Matter, which they defined to communicate to the further Information to give.to Your Committee, o f  what 
General Court 5 and the faid Court entering into a patted in that Court o f Diredors, concerning the Decla- 
Debate on the faid Refolution, it was moved, “  T h at ration of Dividend? he anfwered, No.
<c the Annual State of the Company’s Affairs, made up to And M r. Holt informed Your Committee, that he has
“  the 30th of June laft, be now laid before the C o u r t n o  Notes o f what palled in that Court o f Directors, and '
and the Quell ion, after further Confideration, being is not lure whether he attended that Court or. nor.
p'Ut on the faid Motion— it puffed in the Negative:-— Your Committee proceeded next to examine M r.
And the Chairman thereupon moving the Court, ac- Micbell, as to what palled in the General Court o f Pro- 
cording to the above-mentioned Refolution of the prietors held on the fame D ay, viz. Che 25th o f September 
Court o f Diredors, it was on the QueRion refolved 1771 : And having afked him what the Chairman faid 
unanimoufly, I hat the Dividend on the Capital Stock when he opened the Court? he referred to the Minutes 
of this Company, for the H alf Year commencing at o f the faid C ou rt; and Lid, H e did riot recoiled! that 
Midfunrtmer laft, arid ending at Chriftmas next, be 6 the Chairman laid any thing more, in opening the 
and 1 per Cent, which Refolution was accordingly de- Court, than what is Raced therein: And having afked 
dared by the Chairman. him, W hether M r. M anjhip  Letters, the Minute o f

A nd, in order to afeertain the Account referred to the Committee of Treafury o f the 19th o f September 
in M r. Manjhip s Diflent before Rated, Your Committee 17 7 1 , or M r. Manjhip’s Diffent, were read to that 
afked Mr. Manjloip, W hat he meant by the Account Court? he anfwered, Neither o f  therm— And being • 
then referred to ? and he anfwered, H e meant the afked, Whether any thing was faid in that General 
Treafurer s bilimate. Court, concerning the State o f the Company’s Cafh,

Anu M r. Harris, the Cafhier, being afked, Whether and the Bills then under Acceptance? he anfwered, 
the Account mentioned in Mr. Manjhip's Diffent was Nothing, as appears by his Noces. 1
made up by him ? he anfwered, T hat the Account And M r. Holt being examined, concerning what 
which he delivered to M r. Manjhip was an Eftimate o f  puffed in that General C o u rt:— And being afked, W he- 
C dli for .September, October, and November, 1 7 7 1 ;  ther any Notice was given by the Court o f Directors 
that he deliverer it him bv Order of M r. Purling., the to the General Court, o f the Bills drawn from India in 
Cnairman; and he then laid before Y our Committee a the laR Seafon ? he anfwered, There was no formal 
Copy of the Jaid ERimate, which is added in the A p - Notice given, to the bell o f his Recolledion.— And 
peruhx to this Report, N" 29. being afked, Whether he knew what was the Subjed
. ‘ ‘i 14 * our Committee thought i f  right to examine o f the Debate On that Occallon, as mentioned in the 

tne Secretary and Affiflant Secretary of the Company, Minute o f  the laid General Court ? he a-rtfwefcd, 5* I 
as to what paRed in the Court of Directors and Court “  imagine, the Propriety o f  declaring fuch a Dividend;”  
a  Proprietors, held on the faid 25th o f September .1771, — And being afked, Whether any QbjeClion was taken
befides what is mentioned in the Minutes o f the laid to that Declaration o f Dividend, on Account o f  the 
Courts: And M r. Michel!, x.he Secretary, informed Y our Bills which had then been accepted? he anfwered, N o.
Committee, 1  hat in the Court of Directors held on that — And being further afked, W hat was the. Objection ?
Day, the Chairman informed the Court, that the Com - he anfwered, I do not recoiled particularly, but I be- 
nuttee 01 Trealury had confidered of the Dividend, lieve cheTAbility of the Company, 
and that the Majority o f them were o f Opinion, that And M r. Crichton informed Y our Committee, T hat 
tt fhould be continued at 6 and $ per Cent, for the at the faid General Court, on the 25th o f September 
current H alf Year; and that M r .'M anjhip declared, 17 7 1, when the Continuance o f the Dividend was re- 
mat, by what appeared upon the Face of the Accounts, commended by a Refolution o f the Court o f Directors,
. j not fame Dividend fltould be con- he does not recoiled any Oppofition to it from any o f

tm uecipan d that Mr. Manjhip’s .Letters were read by the D iredors or Proprietors, only that he believes he 
t e Chairman to the Court: And being afked, W h e- called himfelf for the- Annual A ccoun t; and that in 
t u i any Accounts were laid before, or produced to, that that Court he faid nothing about the Bills.

hV anS Cred’ N °ne were.— -And being afked, And Y our Committee-having thought proper to exa- 
w ner iei the Minute o f the Committee o f Treafury o f  mine George Johnfione, Efquire, a Member o f this Houfe, 

the 19th of September 1771 was laid before, or read to, concerning what paifed in the General Courts, held 
VOL. IV. towards
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towards the Clofe o f the Year 17 7 1, he informed Y our Court, o f the Court o f Direftors, and o f all the Com- » 
Committee, That he attended the General Courr o f the nv.ttees, except the Committees o f 1  reafury and Se~ 
a s th o f September 17 7 1 ; and moved, as he has always crecy, are open to the Perufal o f all the Direftors 
done when prefent at any o f the Courts called for the that the Minute Books o f the T w o  lad Committees 
Purpofe o f declaring a Dividend, for the T w o  Papers, (which Committees are generally compoled m each 
which he conceives to be requifne for judging upon Year o f the fame Members) are open to the Perufal 
that Subied, and which it is in confequence the Right o f  the Members of thole Committees only*, and m 
o f the Proprietors to fee and infpeft.--T.hefe Papers general he Ihould not think inmfelfat Liberty, according 
are the Annual Account o f the Company’s Debts and to the Praftice of the Office, to ffiew them to any one 

/Credits and the Caffi Account, carried forward as etfe, except by Permiffion o f the Chairman or Deputy 
far as can be done, -upon a reafonable Eftimation o f Chairman; that the Correspondence o f the Company 
the Sums they are engaged to pay. and the Receipts of is open to the Peiufal o f all the Directors, except (uch 
Caffi within that T im e .- T h e  Motion, after Debate, Letters as are written by, or addrefled to, the C om . 
pafled in the N e g a tiv e .-A s  Mr. M anjhifs Difient had mittee o f Secrecy, which are fubjed to the Perufal o f the 
made much Noife in the W orld, the State o f the Com- Members o f  that Committee only, except by Permiffion 
pany, as to its Capacity in making or not making the o f  the faid Committee. ■ _
Dividend propofed by the Direftors, was the Subjeft o f And Y our Committee find, T hat a Court o f Direftors 
much Convention that the Declarations from behind was held on the 2d o f October 17 7 1, when M r. Manjhip 
the Bar were all expreffive of the flouriffiing Situation delivered in to the faid Court the following Letter:
o f the Affairs of the Company j that the Part which he f ,
and many o f  his Friends took, was, the declining to T o  the honourable the Court of Direftors o f the United 
give any Vote on the Subject o f Dividend, as the Eajl India Company.
Materials upon which the Court could judge had been
denied ;— that he did not recollect that any Mention was Gentlemen,
made in this Court of the great Number of Bills which It is with great Reluctance that I find myfelf obliged 
were then under Acceptance. to trouble you with this Letter, with a View  o f ex-

And the better to enable the Houfe to judge o f  the preffing my Surprize, that no Notice is taken in your 
ConduCt o f the Directors on this important Occafion, Minutes o f  my Three Letters o f the 19th and 21ft paft,
Your Committee thought it right to enquire into what which I addreffed to the Chairman, and which were 
had been the Pradice" o f the Court o f Directors, in read at our laft Court. By my Requifmon in the Con- 
recommending Dividends, and whether the Books and tents of thofe Letters, and by what 1 took the* Liberty 
Accounts o f the Company were equally open to every in the Debate to mention, both before and after they 
M ember o f the Court o f Directors.— And Y our Com- were read, there cannot be a Gentleman, I am fure, that 

. . mittee having alked Mr. Michell, Whether it had been heard me, but muft be convinced that I meant them to 
ufual in the Court o f Direftors to come to a Refalution be recorded ; and which aifo I muft take the Liberty of 
o f declaring a Dividend, without firft having received a infifting upon, as they were deligned to convey the 
Report from the Committee o f Treafury, or feme other Intention o f my Diflfcnt, and my Reafons for not being 
Committee ? he anfwered, That within Twenty Years able to concur with the Com m ittee; a Confcioufncfs, 
pa ft ffirre are various Inftances o f the Court o f D irec- therefore, o f having done my D uty, added to a Con- 
tors having refolved to recommend to the General Court viClion of the Propriety of the Meafure, obliges me to 
to declare Dividends, without receiving fuch Reports; repeat the Requeit, “  I hat thole Letters may ftand 
and he delivered to Your Committee a Paper, to ffiew' “  upon your Minutes as read, and in that Cafe they will 
what the Practice in this refped: had been fince 1755, “  doubtleis be recorded. .
which Your Committee have thought proper to annex I ani> Gentlemen,
in the Appendix, N° 30. $***» Square, Y our very humble Servant,

And Mr. S ’cokey informed Your Committee, That, the 2d Oftober 17 7 1. John Manjhip.
fince he has been Deputy Aecomptant, the Eftimate o f
Caffi before mentioned, prepared by Order o f the Com- And Mr. Manjhip's Complaint in the f i d  Letter, 
mittee o f Treafury, and carried up to the 5th o f  Auguft T h a t no N otice was taken, in the Minutes o f the Court 
in each Year, had'been laid before the faid Committee, o f the 25th o f  September, o f his Three Letters to the 
and read by him to the Court o f Directors, for the Pur- Chairman, o f  the 19th and 21ft o f September, and his 
pole o f declaring a Dividend in the Lady Day Quarterly Requeft, that his faid Letters may ftand upon the M i- 
Court in each Y ear; and that he apprehends that the nutes as read, being then taken into Confideration in.
Directors have taken the Annual Account, prepared in the faid Court o f Direftors, It was, upon a Motion, and 
the Month o f  June in each Year, as their Guide for the Queftion being put, Refolved,
Recommendation o f a Dividend in the fucceeding “  T hat the Tranfadions of the Court, of the 25th 
Michaelmas Quarterly C ourt; and he added, T hat no “  o f September, be approved.”
other Accounts had'been prepared, as far as he knew, And Y our Committee find, That on the 8th o f O c-
for the Purpofe pf declaring a Dividend, except that, tober 1 7 7 1 , M r. Manjhip wrote another Letter to the 
in the Court-of Direftors held in March 1772, for the Court o f Directors; which is as follows:
Purpofe of declaring the Midfummer Dividend, an A c ­
count was produced o f the Value o f Goods in W are- T o  the honourable the Court o f  Direftors o f the United 
houfe, Difcount deducted. And Mr. Hcokey being alked, Eajl India Company.
T o  whom he thought himfelf obliged to give Accounts,
.when called for, according to the Pradice of his Office ? Gentlemen,
he anfwered, H e ffiould give material Papers and A c- In Juftice to myfelf it becomes me to acquaint you, 
counts to the Chairman and Deputy Chairman, and to that I cannot in Silence acquiefce in your Refolution 

. no other, without their Permiffion;— that this lie has o f refufing to record my Three Letters, read to the 
always underftood to be the Rule o f the Houfe. A nd Court previous to* my Diffent the 25th paft. A s they 
the fame Queftion being put to Mr. Harris, the Caffiier, were direded to the Chairman, it cannot admit o f  the 
he. returned the like Anfwer, With refped to the Efti- leaft Doubt o f  their being intended to be laid before 
mates o f Caffi prepared by him ; adding, T hat no other the Court o f Diredors. It was not without Reludance 
Accounts had ever been called for from his Office. that I found myfelf under the Neceffity o f differing in

And M r. Michell being alked, T o  whole Perufal the Sentiment from Gentlemen, for whofe Opinion I enter- 
Books' and Correfpondence o f  the Company were open ? tain the higheft R efped : It has ever been my W iffi and 
—  he anfwered, That the Minute Books o f  the General Inclination to have concurred With them in all their 

s ’ ' Refolutions,rS
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efolutions; but while I was poffeffed o f  a perfed Con- And the faid Obfervations, and the Minutes o f the 
vidtion of Mind, from Confiderations the moft power- Committee o f  Treafury on the 19th o f  September, and 
ful and decifive, “  That the State o f the Company’s M r. Manfidp's Letter o f  the 3 th o fO d o b e r, being then 
“  Cafh Account would not admit o f  the former Di- read in the Court o f Diredors, It was upon a Motion 
“  vidend,” it would have been abfurd, it would have Hefolved,
been difhonourable, it would have been iriconfiftent with T hat a Court be fummoned to meet nr, Special 
the Truft which I hold, to have concurred in a Meafure Affairs on this Day Forrnight; and that the above-men- 
which I was confcious my Heart difapproved in the tioned Letter from M r. Manjhip be theft alfo taken into 
higheft Degree. Under thefe Impreffions it was im- Confideration.
poffible for me to have aded otherwif'e. It gives ine And Your Committee find, That on the 22d o f O d o - 
therefore the greateft Concern’, that I find m yfelf be'r 177 1, M r .Manjhip wrote the following Letter to 
obliged to infill upon having thofe Letters recorded, the Court o f D ire d o rs: 
in order to remain a lading and convincing Proof ( if
ever the Meafure lliould be called in queftion) that I T o  the hdnobrable Court o f Diredtors o f  the United 
rather chofe to Hand [ingle in my Opinion, than give Ea.fi India Company,
up what appeared to me fo eflentially to be the Intereft ~ ,
o f  the Company. Aduated by this Motive, and fa- Gentlemen,
tisfied with the Redicude o f my Intention (however it I did not attend the Court on the 9th Inftanr, think- 
might differ from you, Gentlemen) 1 cannot but thtr.k ing that my prefence, as a Party concerned, was im- 
it the Heighth o f Injuftice to refufe my prefcnt De- proper, and that It might have interrupted the Free-
mand; nor can I conceive that the Condud o f  the dom o f your Deliberations; the fame M otive prevents
Court in this Rejpeft can ever be juflified: It is not me To-morrow, as I underftand that my Letter o f  the 
my Defign to enter into Altercation; “  What I de- 8th is again to be confidered. I cannot, however^ omit 
“  mand is my Right, and which I am determined to faying a few Words in anfwer to the Obfervations fince
“  purfne And as I do not think I can with Propriety made, and entered on your Minutes, by MeiTh. Purlin?,
attend your Board until this Requeft be granted, I Harrjfon, and Sulivan, on my DifTenr; nor can I avoid 
therefore defire the Secretary may be ordered to ac- infilling, “  That, in my Opinion, it was highly im- 
quaint me with your final Refolution; and am, with <c proper to determine on a Dividend without having 
much Truth and a perfed Ffteem, “  Recourfe to a Cafh Account.”  This has been a D oc-

Gentlemen, trine always before held at the Board, and alfo recotn-
•fitieen Square, Y our very humble Servont, mended by the Legifl mire in the ftroogeft T e rm s; and 

the 8th O dober l j ] l .  “John Manjhip. I find myfelf farther obliged, in oppofition to what is
affected by thofe'Gentlemen, to affirm that fuch an A c- 

And Y our Committee find, T hat at a Court o f  D i- count did in reality ex ill, Six Blanks only remainin'? to 
redors, held on the 9th of O dober 17 7 1 , the Committee be filled up an the'Debtor Side to carry it to the Middle 
o f Treafury delivered in the following Obfervations on o f March next; which, with the Credits, might have 
M r. Manjhip's Diffent. eafily been finifhed by the proper Officers in a way fuf-

T h e Obfervations o f the Committee o f Treafury ficiently precife to have conveyed a juft Idea o f  the State 
on the Diffent o f Mr. Manjhip, to the Refoiu- o f  the Account, and actually was done by myfelf, fo as 
tion o f Court o f the 25th September laft, re- to demonftrate, beyond a Poffibility o f  Deception, that 
commending it to the General Court, appointed it would by no Means admit of the Dividend in q u ef- 
to be held the fame Day, as the Opinion o f  the tion. Such an Account, therefore, far from being fal- 
C o u rto f Diredtors, T hat the Dividend for the lacious, imperfed, improper, or tending to miflead, as 
H a lf  Year, ending at Ceriftmas next, fhould be the above Gentlemen have afferted, it wanted only their 
Six and a Quarter per Cent. Concurrence to be authenticated, to redder it as com-

A s the Chairman, with Meffieurs Harrifon and Sulivan, plete as poffible ; and though ic was refuted to be made 
were the Committee o f  Treafury that could not comply our, in order to be laid before the Court o f D iredors’ 
with M r, Manjhip's. Demand, they beg leave to offer yet, under the Convidion I had, I could not tacitly ac- 
the following Obfervations on that Gentleman’s Diffent. quiefee in the Sentiments o f the Committee. As to any'

That a Caffi Account, from the l i t  September laft to Refledions caft upon me on this Occafion, it having 
the Middle o f March next, which M r. Manjhip alludes been from the Refuii of a perfed Convidion o f Mind^ 
to, never had been made out or laid before any Com - the Reditude o f my Inteotions therefore will fectire me 
niittee j and therefore they mull here exprefs their Sur- from any Inquietude; determined, as I am, to be ever 
prize, that Mr Manjhip fhouid ground his Opinion on conduded by the Principles o f  Honour and Iriteo-rity, 
an Account that to their Knowledge never had an Exift- ' J am, with Efteem,
ence; and if it had, the fame, according to his own Gentlemen,
Acknowledgment, muft have been fallacious. Compton Field Place, the Your very humble Servant.;

That they refilled to order iuch an Account to be 2 2d O dober 1772. John Manfhip
drawn our, becaule it muft have been imperfed, tend- 7 ’ 1 '
ing to miflead the Court o f  Diredors and the Proprietors; And George Jchnfione' Efq; a Member o f  this Houfe 
confequently highly improper to be laid before them. informed Your Committee, That fome time after the 

Becaufe it is their Opinion, That the General State holding the General Court o f the 25 th o f September he 
of the Company’s Affairs muft always govern and received feverai Letters from Bengal, which he thought 
determine the Judgment o f the Court of Diredors in he could depend on, as the Writers were Men o f Ime- 
raifing or lowering of Dividends; and Mr. Manjhip, as grity and Capacity, Hating the Affairs o f the Company 
well uj the Committee of 1  reafury aŝ  in Court, de- at that principal Settlement as in a verv unfavourable 
dared it as his Opinion, T h a i by the General State o f Situation; particularly the large Difburfements in every 
the Company’s Affairs we were in Ability to continue Department, and the Diminution o f  the Colledions 
the prelent Dividend. together with the general Diftrefs o f  the Country with

i heie and other Reafons, fet forth m the Minutes o f  reiped to Commerce : That he thought it his Duty to 
the Committee o f Treafury, held in confequence o f  communicate the Subftance o f thefe° Informations to 
Mr- Manjhip's Letter to the Chairman, we beg leave Sir James Cockburne, to M r. Purling, the Chairman and 
to offer as a Reply to M r. Manjhip’s Diffent, entered on to Sir George Colebrooke, who had held fo refponfible a 
the Minutes of Court o f  the 25th September laft. Situation in the Affairs o f  the Company, and had left

rf.\ , . . 7 ' 1 Ur̂ ni» l ‘le Diredion merely in Rotation, in conformity to the
i lie 9th October 1771. L . Sulivam By-law, and in Expedation o f  coming in the next Year.

v  n r  7 ikn blarrijon. That he accordingly delivered himfelf, to M r. Purling, the
■ 0L* * 5 F  Subftance
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Subftance in W riting; that he fent it to Sir GtforgeCdt- "  I am not fore any Rea fons were afligned by thole
brooke-, and told it $\\ James Ccckburne vzrbA\y-,%h(:r which f< Gentlemen at that Tim e, or that any thiny;’ pallid 
he thought himfelf bound in Duty, having taken a very « further than acquainting them with the D ay when 
aftive Part in the Affairs o f the Company, to convnu- <c the General Court would be tailed in compliance to 
nicate it in a Manner that it might be generally known: “  their Requcft.” — And, referring to his Notes, M>*.
T h at he advifed Mr. Purling and Sir James Cockburne, MuhtU added, I find therein the following W ord s: 
and fent W ord to Sir George Celcbrooke, to think well “  T he laft General Court’s Opinion, 6 and i per Cent, 
what they Were about} and told M r. Purling that he “  unanimous} think it fomething extraordinary fome 
was fo confident that the Accuracy o f the Gentlemen “  Gentleman formally delivered Diffent.”  M r .M icbell 
from whom he received his Intelligence might be de- obferves, that thefc Words, fo entered, led him to think 
pended on, that if  he had the Word and Honour o f the that this was mentioned by one o f the Proprietors who 
Directors, that none o f them Ihould be injured for com- then* attended, as a Reafon for demanding a General 
municating the State o f the Affairs Abroad to him, that Court.— And being afked, Whether he reeolle&ed any 
he would fhew the Originals to any Man of Honour.—  thing further that palled in the Court o f  Direftors on 
T h a t fome time after this he heard a General Court this Subjedt ? — he anfwered, “  I do not.” — And being 
was to be called, to ccnfure M r Manjhip for his Diffent afked, Whether there was any Debate ?— he anfwered, 
in September, with a View to repreient the Affairs o f “  I believe not, i f  there had I fhould have fomething on 
the Company very profperous} and that he was founded “  my Notes.” — And being afked, Whether any one ob- 
at a Diftance, rdpedting his own Sentiments on that O c- jedied to what was propofed ?— he anfwered, “  N o.” —  
cafion, and was told that a Letter would be figned by And M r. Holt informed Your Committee, that he 
jnqft o f the refpedtable Proprietors or Stockholders—  attended the Court o f Directors on the 23d o f October 
that whether the Refolution for calling the General Court 177? , Part o f the Tim e ; but he finds, by a Paper o f 
for the above Purpofes was laid a fide for a T im e, Or rough Hints o f what palled, that he was out o f Court 
what Reafon might occur to prevent its being called when they had under Confederation the calling the G e- 
fooner, he is ignorant, but the Fadt is, it was not held neral Court.— and that M r. Moreton, the Firft Clerk in 
fill the 30th o f Odtober* the Secretary’s Office, attended in his Head.— And M r.

And Your Committee find, That at a Court o f Direc- Moreton informed Your Committee, that he was prefent 
tors held on the 23d o f Odtober 177 i, a Letter figned by at the Court o f Diredtors on the 23d o f Odtober 1771,
Sir George Colebrooke, Bart. Henry Crabb Boulton, L  (quire; when they had under Confideranon the Application, by 
and Eight ether Proprietors, defiring that a General Letter o f Nine Proprietors, for calling a General C o u rt;
Court might be fummoned, to meet on Ipecial Affairs, that he believes M r. Rumbold and Mr. Boulton attended 
was read} and M r. Boulton and M r. Rumbold, T w o o f on the Part of the laid Proprietors.— And being afked, 
the Gentlemen who figned the faid Letter, were called Whether ci;her o f them afligned any Reaforis to the 
into Court, and giving their Realons, as is alledged in Court o f Dire&ors for calling a General Court ? ~ h e  
the Mmute hereunto annexed, N # 3i ,  lor calling the anfwered, “ I don’t recoiled! that they did.” — And being 
faid General Co,urt, It was Refolved, aiked, Whether they ftaid a long Tim e in the Room ?

T hat a General Court be fummoned to meet on the Fie anfwered, “  N o — but a fhort Time.” — And M r. Holt 
30th Inflant. And the Court o f Directors taking into being afked, Who took the Minutes o f that Court? —
Confideracion M r. Manjhip\ Letter of the 8 th o f  Odtober, he anfwered, “  The Secretary, Mr. Moreton, and myfclf, 
the fame, was again read} and the Court having mature- “  as we happened to be prefent.” — And being afked, 
ly deliberated thereon, feveral Mod ns were made, and W ho drew, from the Notes fo taken, the Minute inferted 
the Queftions thereupon being put, And it was Refolved in the Minute Book o f the faid Court, in which men- 
unanimoufly, tion is made that M r. Boulton and M r. Rumbold gave

T hat this Court is o f Opinion, T h at Mr. Manjhip has their Realons for calling the faid General Court ?— he 
no Colour of Right whatsoever to demand the regifter- anfwered, “  I cannot anlwer that Queftion with Cer- 1 
in gon  the Minutes o f the Court his Three Letters to “  tainty, but think it was M r. Pike.”  
the Chairman, referred to in his faid Letter o f  the 8th And Your Committee find, T hat a General Court 
Inflant} which Letters contained in Subftance no other was held on the 30th o f  Odtober 17 7 1 , when the Chair- 
Matter than is exprefifed in his DilTent, which is already man acquainted the Court, as appears by the Minute o f  
entered on the Minutes o f the Court} and that the Se- the faid Court, hereunto annexed, N° 32, that it was 
cretary do acquaint him therewith. called on Special Affairs, in purfuance of a Letter from

Reiolvedly unanimoufly, T en  Proprietors for that Purpofe } which Letter was
T h at this Court look upon M r. Mattjhip’s Accufation then read, and is interred in the laid Minute: And 

o f Injuflice, as expreffed in the faid Letter o f the 8th thereupon one o f the Gentlemen, who had figned the 
Inflant, to be highly injurious, and his Condudt in that faid Letter, having acquainted the Court with the Rea- 
R efped to be altogether indecent} and the more fo, as fons for defiring the Meeting 'thereof, and obfcrving, 
at the Court on the 25th ultimo he was permitted to en- that fince the laft General Court it was underftood that 
ter his Diffent on the Minutes, with which at that T im e one o f the Diredtors had, before that Court met, dif- 
he.declared he fhould be fatisfied. fented to the Refoludon o f the Court o f  Directors

And then M r. Manjhip'% Letter o f  the 22d o f  O fto- laid before the faid General Court, recommending that 
ber before-mentioned was read in the laid Court o f  D i- the Dividend for the current H a lf Year to be 6 and £ 
redtors. per Cent, and exprefling his Defire, that tne Court njight

And Your Comrntftee thinking it right to be fully be informed of the Realons for fuch Difient, the Court 
informed of what paffed in this Court o f Directors, they entered into a Debate thereon } and Mr. Manjhip, who 
examined the Servants o f the Company who attended on had differ,ted on this Occafion, was heard in h;s Place, 
that Occafion. as well.in refpedt to his not informing the laft General

And. Mr. Micbell informed Your Committee, that he Court o f his Difient, as his Opinion for giving chat 
attended the faid Court o f Dire&ors, and was prefent Diffent.— And it having been moved, Thai the levers! 
when M r. Boult on and Mr. Rumbold were called in. And Papers which regarded the Matter in queftion might
being afked, Whether it is the Cuftom, when a Gene- be laid before the Court, the following Papers were ac­
ral Court is defired by Nine Proprietors, for Part o f cojfdingly read:
them to attend the Court o f Directors, to afiign their Three Letters from M r. Manjhip to the Chairman ;
Reafofis for calling the laid Court ? he anfwered, It ge- One dated Queen Square, Thursday M orning/
nerally is.— And being afked, Whether Mr. Boulton or One dated Queen Square, Thurfday Evening.
M r. Rumbold afligned any Reafons for calling a General, One dated Queen Square, Saturday Morning 2 iff; Sep- 
Court, and what thole Reafons were ?— he anfwered, tember 17 7 1. *

Mr,t ,.7 vW.'l/l', ,fo" ■; o A ■ ' .<• ' , 'N _ •v’?

•' i fo- / ' . * '  ' * ‘ . • '* ,fo . . . f o/’ y/ ’ ‘ ’

-  • #



on the State o f the E ast  India C om p an y .

M r. Manjhip's Diffent to the Refolution o f the Court ei that the Annual Account o f  the prefent Year was 
fcf Directors, o f  the 15th o f September. “  more favourable than the laflt— H e then.called upon

M r. Manjhip's T w o Letters to the Court o f Directors, ‘ £ M r. Manjhip for his Reafons for Diffent, and aiked, 
dated the 2d and 8th o f O dober, refpeding his *£ Whether the Court o f Directors had any Reafon to 
Demands, that his laid Three Letters to the Chair- « alter the Opinion they gave at the lafl Court?—-that 
man may be recorded on the Minute o f  the Court o f  ** the Chairman anfwered, They had no Reafon to alter 
Diredors. tc it.— Mr..Manjhip then offered to an liver any Queftion

Minute o f Committee o f Treafury, on the 19th o f “  from any o f the M em bers; he laid, H e did not
September. ££ mention his Diffent at the la ft. Court, being fatisfied

Obfervations o f  the faid Committee on the Diffent ££ with his giving in that Diffent to the Court o f
o f M r. Manjhipy as entered on the Minutes o f the Court ££ Diredors, and his Three Letters—-he faid, H e d e - 
o f  Diredors o f the 9th Inftant. « fired a Cafh Account to govern the Court o f Di-

Minutes of the faid Court o f  the 25th o f September, ££ redors, and that he would never confenc to .a 
and o f  the 2d, 9th, and 23d o f October. * “  Dividend without a Cafn Account— That a Cafh

And the Chairman having, in the Courfe o f the De~ ££ Account and Annual Account lhouid always direct 
bate, reprefented the State o f  the Company’s Affairs «« him— T h at the Cafh Account made the Company 
at Home, and their Ability for the Continuation o f the “  unable to make the prefent Dividend without bor- 
prefent Dividend, according to an Eftimate o f  Cafh «  rowing— he denied Stpckjobbing, and would never 
which had been prepared, extending to the ift of March "  do it— he had no Caufe of Differft but a thorough 
next, and carried on to the i f f  o f Auguft following, “  Convidion, that the Calh Account would not admit 
whereby the Company’s Situation here appeared in an £C o f it— that formerly a Calh Account was only to 
advantageous L ig h t:  It was at length moved, “  That « govern, he thought fo on the Opinion o f  Lord 
M it is the Opinion o f this Court, that the Court o f « Chancellor, meaning the Lord Chancellor in 176 7 .”
"  Directors have aded confiftently with the D uty they — And M r. M ichdl being aiked, Whether any 'thing- 
“  owe the Company— that this Court do approve the was faid about Stockjobbing, previous to what M r.
“  Refoiutions they have come to — and that Thanks be Manjhip had faid on that Head? he anfwered, <f I don’t 
“  returned to them accordingly." And the Court “ recoiled; fomething might have been faid, but I 
debated thereon: And a Letter from the Governor and “  cannot recollect what.’ ’— And being aiked, W hat 
Council of Bengal in the Secret Department, dated the « he apreliended M r. Manjhip meant by the Calh A c- 
12th o f February 1771, refpt&ing the State o f Affairs count making them unable to make the Lividerid ? he 
under that Preftdency, was read— and the Deputy A c -  anfwered, “  H e meant a Calh Account made up 
comptant was interrogated on feveral Articles o f A c -  «« officially.”  M r. Michell added, “  M r. Manjhip deflred 
count refpeitirg the State o f the Company's Affairs—  « his th ree  Letters to the Chairman might be-read; that 
and the above Motion was with the Confent o f the “  a Debate then enfued concerning the Orders o f Pro- 
Court withdrawn. “  deeding; and during the Debate the Chairman obferv-

And it was then moved, _ _ «  ed,thatO neof Mr. Maftjhip's Three Letters was record-
“  d-hat it is the Opinion o f this Court, That tho “  ed on the Treafury M inute; and about the lame time 

** Court o f Directors, in recommending to the Court “  M r. Manjhip produced .an Account, which he faid 
“  o f  Proprietors the Continuance of the prefent D ivi- “  guided his opinion.” And Mr. M ichdl being affted,
** dend on the Capital Stock, have acted confiftently “  Whether M r. Manjhip read that Account, or Raced it 
“  with the Duty they owe to the Company; and this “  to the Court ? he anfwered, “  1 am not certain that he 
« Court do accordingly approve the RefolutiOns they “  read it; but I believe he made u fe o f lt  in his Speech 
‘ r came to upon that S u b jed ; and Refolve, That the *£ — That M r. Manjhip'* Three Letters to the Chairman 
“  Thanks o f this Court be returned to them for their «  were then read: Upon that the Chairman propofed,
« Conduit in that important M atter." v « that the Minute o f Treaiury o f the 19th o f September

A nd the Court having for fome time debated there-. “  might be read.— T hat Mr. Manjhip objected to the 
on, a Motion was made to adjourn, which paffed in “  Minute, but allowed it lhouid be* read, and it wan 
the Negative; and then a Ballot was demanded on the t£ read.— Upon that M r. Manjhip declared, that what 
main Queftion, which was ordered to be taken on the ££ was mentioned in the Minute as his Sentiments, were 
Wednefday following, the 6th o f Novem ber; and on the ££ not his Sentiments.— T h e Chairman defired him to 
faid 6th o f November it was determined in favour o f the tr date his Objections— M r. Manjhip denied it to be 
faid Motion, 374 Votes being for it, and 30 againft it. ££ his Opinion— that the Annual Account was the only 

Y o u r Committee have hitherto ftated what paffed in “  proper Account to guide the Court in a Declaration 
the General Court o f the 30th of October, from the “  o f Dividend, but that a Calh Account lhouid be 
Minute Book o f the Courr, but thinking it o f  Im- “  added to it.— That lomethins' paffed concerning who 
portance to be minutely informed o f all that palled in ££ the Perfon was that drew the Treafury Minute o f 
the faid Court, taey examined the Secretaries who “  the 19th o f September.— The Chairman faid it was 
attended it; and M r. Michell informed them, T hat he « drawn by the Chairs, and the reft o f the Comm ittee; 
attended the laid Court: Arid being aiked. Whether “  and that it was given to the Secretary to be tranlcribed. 
the Chairman, in opening the Occaaon o f calling that ££ — Mr. Manjhip denied that any one prefent took 
Court, affigned any other Reafon than that it was at ££ Minutes whilft he was there, and that the Committee 
the Defire of Ten Proprietors, as mentioned in the « broke up.— Upon that M r. Sulivan vindicated the 
M inute? he anfwered, ££ I don’ t recoiled that he d id ." “  Proceeding, faying the Minute was taken in the 
— And being afked, Who was the Proprietor who ££ ufual way. M r. Manjhip laid, the Minute had 
opened more at large the Reafon for calling that Court ? ££ never been ffiewn to him before the 12th o f October,
he anfwered, “  Sir George Colebrooke." And being de- ££ — Upon which it was aiked by a Proprietor, W he- 
fired to acquaint the Committee with all the Reafons “  ther the Minute had been read in the Court o f 
he couic! recoiled, affigned by the laid Proprietor; he ££ Directors ? the Chairman anfwered, Y es, it had been 
laid. ££ One Reafon was, that it was not known, at the « read the 9th o f O dober in Deface.— Mr.' M&njhip 

i  ime ot declaring that Dividend, that a D iredor f£ then faid, H e did not acquainc the Proprietors with 
had difterited :— I hat Sir George obierved, that a £c his D iffent; he fuppofed his Diffent and Letters 

“  M otion-of Dividend from the Court of Diredors t£ would have been entered in the Minutes o f  the 
comes with the Approbation of the Court of Direc- ££ Court.— -The Chairman then faid, H e  did not receive 

"  t0LS—”^ iat a fmgfe Difienp might be the Ground o f  “  T w o o f the Letters till ix o ’clock on Tuefday N ight, 
other Diffent3 1 hat the Chairman of the Court o f  “  meaning the 24th o f  September, being the Day be- 

”  Directors had obferved, at the former General Court, "  fore the Declaration o f Dividend— i hat he com- 
Voi.. IV . « municateJ
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388 1773. E IG H TH  REPOV\X from the Committee of Secrecy
*‘ municated them to the Court o f Directors the next ** lieve that the Company would be in Cafh on the iff 
“  D ay; and the Chairman obferved, that if Mr. Man- “  o f  M arch— Sir George Colebrooke then made a Motion,
“  Jhip had been ferious, he would have deftred a “  which is ftat'ed in the Minutes o f the Court.— Gover- 
“  Court o f Diredors to over-mle the Committee o f  “  nor JchnJlone then made an Obfervation upon the bad 
“  Treafury. —  M r. Manjhip then faicl, that he was tc Situation o f the Affairs in Bengal-, and defired to 
“  determined that his Letters and Diflent Ihould be “  know what Advices had been received from thence.
“  read in the Court o f Diredors ; that they were read *‘ Whereupon the Letter o f the 12th of February 1771,
“  there the 25th ofSeptember.— And he obferved at the “  as dated in the Minutes; w'as read. Then M r, Tookey,

, “  next Court, that his Letters were not entered on the “  the Deputy Accomptant, was examined.— M r. Suli-
“  Minutes.” — M r. Micbell added, that “  Mr. Manjhip's ,c .1van then obferved, that the Company had £. 6oc,ozo  
“  I.etter o f the 2d o f O dober was then read to the “  in Cafh in Bengal, and £. 200,000 in China.— Then 
“  General Court; and the Minutes o f the Court o f “  the Queftion moved by Sir George Colebrooke was 
** Diredors o f  that Day were alfo read; and the O b- “  withdrawn; and another Motion was made.— T he 
“  fervations o f the Committee o f Treafury on M r. “  Debate then turned upon the la,ft M otion; and 
“  Manjhip's, Diffent were alfo read.— Mr. Maclean then “  Governor JohnJlom faid, Hie defired Accounts and 
“  obferved, that Mr. Manjhip could not mean that “  Papers to juftify his Vote ; a Cafh Account fhould 
“  thofe Letters fhould be made public Records, fome “  be made, and joined to a General Account. As to 
“  o f  them having no Date o f the D ay o f the Month, or cc Affairs Abroad, he obferved, Supervifors fhould be 
“  Y ear.— Sir George Colebrooke then obferved, that a “  recommended; and that the Seled  Committee fhould 
“  Cafh Account never exifted; and defired to know, “  be abolilhed: That the Situation o f Affairs Abroad 
“  Whether M r. ManJJoip had afked for fuch Account ? “  were uncertain.— Mr. Manjhip then laid, N o one
“  M r. Manjhip replied, H e had feen a Cafh Account would think him aduated by any partial Dealings as 
“  — T he Chairman faid, N o Officer had made out one. “  to Stockjobbing, and perfifted he was right in hk 
“  — M r. Manjhip thereupon produced the Account he “  Account; and obferved, that an Account not being 
“  mentioned, and deferibed it to be an Account from “  ordered, was the Reafon for his diftenting; that he 
“  the Beginning o f September to the Middle o f March. ** had no Views but what were confident with his Oath.
“  — M r .Sulivan then obferved, that the Cafh Account ‘ c — H e did not mention his Diffent at the laft General 
“  extended to November only.— T he Chairman then “  Court, from a Point o f Honour,— Then a previous 
“  deferibed the Cafh Account, and obferved, it was “  Queftion was moved, and negatived.— Then the
“ only a Treafury Eftimate, which he read and “  main Queftion was pur, and a Ballot demanded rhere-
ct explained— M r. Manjhip then obferved, that he had “  upon.”  And Mr. Michell being afked, Whether
“  faid in his Letter, that the proper Officer might nothing more was laid in this Court than what he had
“  make the Account complete.— M r. Crichton then mentioned, concerning Stockjobbing ? he anlwered, N o ;
*« obferved, than an Account ought to be made out, nothing that he recoil eded,
u and that a Cafh Account had been made out to lay And Y our Committee examined M r. Bolt, concerning 
“  before Parliament, referring to a former Occafion; the Proceedings o f this General Court, whofe Evidence 
*« the Chairman gave his Realons why a Cafh Account Your Committee will add in the Appendix, N° 33, not 
« was not made out,” — And M r. Michell being afked, thinking it neceffary to infert it in the Report, as ic only 
I f  he could remember what thofe Reafons were?— he confirms Parts o f M r. Michell'*. Evidence, and adds no ' 
faid, H e could not recoiled): what they were. M r, new Circumftance, except that M r. Gar on Franks took 
Michell then proceeded to inform Y our Committee, Notice that M r. Manjhip was brought into the Diredion 
“  that M r. Manjhip's, Letter o f the 8th o f O dober was againft the Houfe L ift; and that Insurances o f Policy had 
“  read;— the Minutes o f the 9th and 23d o f O dober been opened at Lloyd's on Account of India Stock.
“  were alfo read;—  upon thefe being read, M r. Manjhip And Y our Committee having again called before 
“  faid, H e had never declared he was latisfied; and them John Manjhip, Efquire, and read to him the 

added, that he was not fatisfied at that Moment.—  Evidence given by Mr. Michell, concerning the Pro- 
«« Sir James Cockburne then declared, that he underftood ceedings o f the General Court o f the 30th o f October 
«  M r. Manjhip had faid he fhould be fatisfied.— Sir 1 7 7 1 ;  he confirmed the fame, obferving only, that 
« George Colebrooke then obferved, that an Eftimate had he did not produce the Cafh Account, mentioned by 
«  been made up for Tw o or Three Years to the 5 th o f M r .M ichell to have been produced by him, it not 
*r Auguft, and not a Cafh Account, to ferve for Grounds having been called for.— And being afked, Whether 
“  for an Increafe o f Dividend ?— he afked for an A c -  he rccollefted any thing further that paffed at that 
«  count made up by Eftimate, and if the Accomptant Court? he anlwered “  N o, 1 cannot.” — And being 
« could anfwer:— T he Chairman then ftated the Im*- afked, Whether any Notice was taken, either by him- 
« propriety o f  .M r. Manjhip's Diffent, and alfo fpoke felf or any other Perfon, o f the Bills then under A c -  
«< to the State o f the Company’s Affairs from the T im e ceptance? he anfwered, “  I don’ t remember that a 
« when the laft Agreement was made with Government. “  W ord was faid about them; but the Letter o f the 
*■  — H e obferved, that by a Cafh Account made up to ** 12th o f F'ebruary, from Bengal, was read.” 
f< the lft o f March next enfuing, including every Simple And M r. Crichton being examined, as to what pafted 
“  Contraft Debt then due, there will be a Deficiency in this General Court; he confirmed the Evidence 
*< o f £. 162,900, or thereabouts— 'That the Value of given by M r. M tihell and Mr. Holt, as being in general 
,c Goods in Warehoufes would then be ,£.2,900,000.—  right; and he added, that Sir George Colebrooke took 
“  That their Receipts would anfwer the Treafury Notice o f the Changeablenels o f M r. Manjhip s Semi 
« Demand; pay the Bank, except £ . 250,000; and ments— and faid, T hat various Reports had been fpread 
“  the Company would be in Cafh without borrowing? abroad to the Injury o f  Public Credit, particularly an 
« — he added, He had gone further in his Account, Alarm o f Difturbances in the Northern Parts o f Europe,
“  to the l f t  o f Auguft 1772 — that the Company would which upon an Enquiry he found were groundlefs—
« not then be worfe than at prefent;— they would then that he had therefore laid out what Money he could 
“  be fomething in D e b t:— Bills then due will be paid fpare in the Purchafe o f Stock, and had advifed his 
« without borrowing, and more than 2-3ds o f  what Frie.ids to do the fam e: That the Chairman faid, T hat 
“  was owing to the Bank would be paid;— for thefe M r. Fookey, the Deputy Accomptant, was prefent, and 
“  F ads he referred to the Accomptant.— Pie defired would anfwer any Queftions that might be put to him :
“  Confidence in the Court of Diredors, efpecially as to T hat he, M r .Crichton, afked M r. Tookey, Whether, in 
«  Dividends: If he had not recommended the Con- a few W eeks after the ill: o f March and the ift o f 
“  tinuation o f Dividend, he ihould have aded unfaith- Auguft refpedively, there were not very large Payments 
“  fully. M r. Manjhip then expreflcd his Doubts o f  to be made by the Company, particularly for unrated 
« what the Chairman faid, and that he could not be- Cuftoms, and the H a lf Yearly Payments o f  J. 200,000

to

- . , / . t



<SL

on the State of the E ast  I n d i a  C o m p a n y , 389

fo Government, which, bv fixing.on thofe Periods, were rifhing Situation o f the Affairs o f  the Company, and 
■ IjNut out o f the Eftimatcs ? to which he anfwered in the o f the unjultifiable Means which had been* taken to 
A ffirmative, ftating the Sums which would be due in reprefent them to the W o rld : That Mr. Purling, the 
Auguft and September: That one Mr. Clark then put Chairman, dated to the Court the Affairs o f the Com- 
L m e Quf ftions to Mr. Hookey, or to the Chairman, but pany as in a very prolperous Situation ; and that they 
he could not recoiled which, refpe&ing the nett Receipt were fully capable o f  continuing the Dividend, which 
o f Revenues at Bengal, See. for the laft Year, to which had been the Subject o f the D iff-n t; that he, Mr. Pur- 
he thinks he received no Anl'wer; whereupon he dated /«rg, was called upon to know, i f  in their Calculations 
to the Court, that by Accounts which he had from the they had confidered the heavy Bills from Bengal— and he 
India Houfe, the nett Receipt o f thefe Revenues did not faid, they had ; and that they were all provided for, and 
exceed 2 or £.300,000, he could not fay which : That were infignificant in the Confideracion o f the whole o f 
the Chairman, to the belt o f his Recolledion, did not the Company’s Affairs —  That Mr. Sulivan reprefented 
give Mr. Clark any pofuive Anlwer ; but find, that if he the Company Affairs as (till more fiourilhing —  he faid, 
had got filch Accounts from the India Houfe, it was not the further they looked forward, the better* they were ; 
with his Knowledge or Approbation: That M r. Clark and that they had in all Parts a flowing Cafh. — ■ T he 
further faid, that he had been informed that the Reafon Witnefs added, H e thinks M r. Purling produced an 
o f Mr. Cujt'% quitting the Direction was, that he knew Account o f  Receipts and Difburfements, which he faid 
the Company could not fulfil their Engagements ; upon had been made up to the ift o f Auguft without the 
which Sir George Colebrooke denied the 1  ruth of M r. Knowledge o f  the Direftors, and made fbme A pology 
Clark's Information rdpe&ing Mr. Cujl. to the Court, within and without the Bar, for having

And George JohnJtone, Efquire, informed Your Com - taken that L ib e rty : He was afked at the T im e, W h y 
mittee, That at this General Court, held the 30th o f he had made it up to the ift o f Auguft; as the ufuai 
O&ober, the profefted Purpofe o f  calling it was ftated Manner o f making up the India Company’s Accounts 
by Sir George Colebrooke to be, the removing from the had been to the 5th, and whether it was not to avoid 
M inds o f  the Proprietors the unfavourable State o f the fome Payments that might fall due at that Period, and - 
Company, which M r. Manfoip's Diffent had railed in which might ftarehim in the Face, if he ventured to 
the Minds o f m any; and to call upon M r. Manjhip look a little further forward ?— and he declared, there 
to give his Reafons for having taken that Step— that had been no fuch Intention in making up the Account 
Sir George Colebrooke faid, there had been many wicked to that Period.
Combinations at Home and Abroad, to run down the
Stock o f the Company, by every Species o f A rtifice; And Y our Committee obferving, that in the Minute 
that thofe concerned in luch Impofitions had entered o f the faid General Court, Mention is made o f  an Efti- 
into Policies o f Infurance, to receive certain Sums mate o f Cafti, which had been prepared, extending to 
when the Stock ftiould fall to a certain Point, the W it- the ift o f M arch enfuing, and carried on to the ift  o f 
nefs think's ao r ; that Sir George Colebrooke laid, H e con- Auguft following, whereby the Company’s Situation is ' 
ceived it to be the Duty o f a good Citizeft to refill fuch faid to appear in an advantageous L ight, they called for 
iniquitous Combinations ; that he acknowledged he had the faid Eftim atcs; which are as follows : 
him felf laid out a large Sum in India S to c k ; and that 
he had advifed all his Friends to do fo ; that he Ihoukl 
mod probably purchafe as much as his Fund and Credit 
would enable him ; that he was convinced of the flou*
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E S T I M A T E  o f  C  A  S H  which probably may be received and paid between the 18th Otftober 177 1 and the ift March 177 a , including the Simple Contra!* Debts bearing G>

Intereft; alfo the D I V I D E N D S  which will be due to the Proprietors on Chriftmas next. ^

T .  - —

_____ __________________________________________________  "
------------- ---------------- ------------------- —------------ --------------

«

d : c r S
T o . Balance o f  Calh the 18th O&ober 1771 - -  .  .  £ .  ^ 7 ,6 1 5  B y what due to the Bank o f  E n g la n d  on Loan and Intereft £ .  410,333 £ ,  S
T o  a Quarter’s Intereft to be received o f  Government at Chriftmas next 31,500 Bills ° f  Exchange, with Intereft - 9 7 ,117

T o  what rema:.1s t°  b c ’ ecciveJ, Part o f  September Sale ”7 7 ° , ana By Bills o f Exchange, not W a g  Intereft - - 7  I  S° l 1 a6 DC
M arch Sale 17 7 1 , cxclufive o f  private T rad e - .  8,060 By Freight and Dcmorage - -  -  .  .  .  , 33% 0  £

T o  D itto to be received, Part o f  September Sale 1771 ,  as eftimated - 1,706,155 By Cuftoms - - - - - - - -  344,069
T o  S a ltp e tre  delivered the honourable Board o f  Ordnance -  - 9)oo0 Exports and Payments in the Department o f  the Comm ittee o f  Shipping 6 6 5 6 7  W

 ̂ I, , u  -  - - Buying 148,790 J ?
By Silver to be paid for, o f this Y ear’s Contract -  200,co o  O
By Dividends on Stock, including next Chriftmas Dividend « - 214,330
By Intereft on Bonds unpaid o f the laft H a lf Year - 16,200
By Intereft on Annuities, due Michaelmas laft, to be paid in Novem ber next 44,886 /■ *
By Warrants pafled the Court unpaid - - - - -  14,300
B y Supra Cargoes Commiflion - - - - -  9,000 2
By Charges General -  -  -  -  26,359 §

.
/ .  1,83 5,277 £5"“

By Balance carried down - - - - - -  87,0c ■?
-------  — — —  n

£ • I >9 22>33°  £ .  1,922,330 ^
■

London, the 23d October 1771 .

Errors excepted. . Memorandum, q

R .T .  T h e  old Bullion D ebt o f£ . 250,000, due to the Bank o f  England, is not included
in the above Eftimace. ^

T h e  above Eftimate was made by Order o f John P u r lin g , Efqj Chairman. p>
•-$
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■ - - ■ o



C® <SLVV----V y  ■ ■ ■

E  S T  I  M A T E  of C A  S H  which probably may be received and paid between the ift March and the ift Augufl: 1772, including the Simple Contract Debts bearing Intcreft,
<d ‘ " .
c  alio the D I V I D E N D S  which will be due to the Proprietors on Midfummer next,
r
i~«
<5

§

- -■■■ -  ' ^

d : c ; c o

T o  Balance brought down - £ .87,053 By Bills o f Exchange, with Inter eft - - -  - -  ‘ £ - 3 5 r>49°  E*

T o H alf a Y M rtlr .te re ft 'o  be r e iv e d  “ fG o w r a ^ n 'a r C a d y  Day a"d b 5 Freighe’a ^ d D tm lr lg r '11 *
Midlummer nexc - - - -  - - 63>. o d  B y ^ “ ms _ . *  .  .  .  .  ' - -  343,031 ^

T o  Pepper, Bengal and Gbtlan Raw Silk, (hort eftimated in September By Exports and Payments in the Department o f the Committee o f Ship- ^
Sale 177 1, tor the Eftimate o f Cath to the i ll  March 1772, Difcount ping - - - - - - - -  158.666 35s*
deducted - - - - - - -  - 1 1,674 By Ditto D° - - - - Buying 127,342 ^

, , , - I  n —. c i  - • 1 r  Bv Government for H alf Year’s Payment, due the 25th o f March 177 2 - 200,000 hclT o  what remains to be received, Part of September Sale 1 7 7 1, including T n , , , a \ n ? 3 11 PD
nrivate Trade - - .  .. .  .  164707 By Intereft on Bonds,_ due the 31 ft March 1772 ; - - - 41*4*7 >
P . By Intereft on Annuities, due at Lady Day, to be paid in M ay 1772 -  44,886 cn

T o  the Produce o f Goods to be fold in March Sale 1772, and paid for, By Dividends on Scock, due at Midfummer, D 5 in Augufl 1772 - 199,630 H
Difcount deduced, eftimated at - 1,489,961 By what due to the Proprieters of private Trade . . .  75,000 ^

T o  Salt Petre, which as ufual m aybe delivered the honourable Board o f By Supi a Cargoes Commiflaon ~ “ 50,000 ^
Ordnance - - - ................................................................4,500 By Indemnny on T e a ................................................................................ b,759  O

Bv Charges General - - - - .  - - - 40,000 ^

y.- £■  *>809,272
, r By Balance -  - - - -  - -  11 ,3 13  q

....................... ................ ....... ..... " g
£. 1,820,585 £ .1,820,585 ^

' " “ '
London, the 29th O&ober 177 1, ^

. ‘""7. ■ . ' 1
Errors excepted. _ , .

r  . Memorandum,

R, 7*.
T h e  old Bullion Debt o f £ . 250,000., due to the Bank o f England, is not included 

T he above Eftimate was made by Order o f John Purling, Efquire, Chairman. . *n above Eftimate,

,
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It appears to Your Committee, that the foregoing tween the 31ft o f July and 5th o f Auguft ? he anfwered,
Eftimates are o f the fame Nature with that o f which a “  I knew o f no confiderable Payments likely to become 
particular Explanation has been given in a former Part « due before the 5th o f Auguft, but on die 5th o f Au~ 
o f  this Report} the Difference between them (as will “  guftin this Year the unrated Cuftoms, to the Amount 
appear by a Comparifon o f them) is, that the haft o f “  of £ .2 0 3 ,8 15 , as I at that 1 ime eftimated them, 
thefe Eftimates is carried up only to the iff o f Auguft ** were to become due. But he defired to obfervc, 
inftead o f the 51b ; and that the old Bullion Debt, *« That the unrated Cuftoms, due in Auguft, had not 
which makes a Part o f the before-mentioned Eftimate, “  been included- in the Eftimates o f former Years, 
made up to the 5th o f Auguft 1771, is added in thefe « which were carried up to the 5th o f Auguft.”  A nd 
only as a Note at the Foot of them. T o  explain, as being afked, Whether, in confequence of his Recom • 
well the Caufe of this Difference, as other Circum- mendation, he received an Order from the Chairman 
Ranees in thefe Eftimates, Your Committe thought it to carry the Eftirrtate to the ift o f Auguft only ? he 
right to examine Mr. fo^key concerning them ; and he anfwered, 11 I did. And being afked, From what A u - 
informed Your Committee, that on the 1 8th ofO ftober thorities he eftimated the Articles on the Credit Side of 
177 1 he received an Order from the then Chairman, to the Second Eftimate ? he anfwered, In tne iamte 
prepare an Eftimate o f Cafh which might be received ‘ Mianner as I did thofe o f the Pirft Eftimate.  ̂ And 
and paid between that Tim e and the ift o f March J772, being afked, Whether he mentioned to the Chairman, 
including the Simple Contract Debts bearing Intereft—  when he recommended the making up the Eftimate 
alfo the Dividends which would be due to the Pro- to the ift o f Auguft, that the Payment on unrated 
prietors at Chriftmas following. And being afked, Cuftoms would become due on the 5th ? he anfwered,

. Whether any other Director was prelent when Mr. Pur- “  I don t recoiled! that I did, as ail thofe Payments
Itn'i* gave him the faid Order ? he anfwered, Mir. Sulkvan “  have beeri excluded from Eftimates o f this Nature, 
was prelent'— that on the 23d of Odtobcr he had finilhed And being afked, Whether the September Sale 177 L  
this Account, and ftiewed ft to the Chairman and Mr. produced a Sum equal to what he had eftimated it at?
Sulivan, and they defired he would continue it to the he anfwered, “  T hat it produced £ . 16,939. -mere than 
ufoal T im e in Auguft. And having afked M r. Tcokey, “  his Eftimate.”  And being afked, Whether the M arch 
From what Authorities he eftimated the Articles on the Sale 1772 produced a Sum equal to what he had efti- 
Debit Side o f thefe Eftimates? he anfwered, T hat he mated it at? he anfwered, ‘ 'Y e s ,  and more} my 
eftimated the Articles on the Debit Side o f the firft “  Eftimate was  ̂£ . 1,489,961, and the' SaIe Pr° duced 
Account, either from what had already been fold of the c£ £ . 1,535,208. ,
September Sale 177 1, or from Eftimates given him by And being afked,. H ow  it happened* i f  thCie 
the reipeiStive Warehoufe Keepers, o f  what was in- were true, that the Company were in fuch Diftrefs for 
tended to be fold in that Sale— the other Articles he want of Cafh, as early as July 1772, fo as ro be forced 
eftimated himfelf, as ufual— that he eftimated the A r- to borrow £. 400,000. o f  the Bank ? he anfwered, 
tides on the Debit Side o f the Second Eftimate himfelf, “  Becaufe fome o f the Prompts were extended to the 21ft 
from the beft Judgment he could form o f what Goods “  of Auguft, the n th  o f September, and the 6th o f N o - 
might be fold in^the March Sale, either fuch as were “  vember, fo that there remained to be received o f the 
already arrived or were expected to arrive in lim e  for <c Produce o f the March Saie, after the ift o f Auguft, 
that Sale. And being alked, From what Authorities “ £ .3 2 0 ,7 7 5 .”  And being then alked, Whether con- 
he eftimated the Articles on the Credic Side o f thefe fiderable Sums, due on the March S a l e o f  former 
Eftimates? he anfwered, W ith relpeft to the firft, he Years, were not remaining to be received alter the 51b 
eftimated them from Vouchers called for from the. dif-' of Auguft ? he anfwered, “  Yes, I believe fometirrus as 
ferenf Departments, excepting in fuch Articles as be- “  considerable as this.”  _ And being alked, H ow the 
longed to his Office. And being afked, Whether the Company then came to be in more Diftrefs in July 1772, 
O r le rs h e g a v e  for thefe Vouchers were written or ver- than in the fame Month o f the preceding Years? 
b il ? he anfwered, Verbal, it being a private Eftim ate} he anfwered, “  Becaufe in former Years the Payments 
when the Eftimate is meant to be an official one, u were of a Nature that cou;d be poftponed, buL in this 
the Orders are given in W riting. And being afleed, “  Year the Bills of Exchange, which made a confiderable 
j f  when he gave thefe verbal Orders, he added any “  Part o f it, could not be poftponed ”  And being alked,
Inftruftions as to the Manner o f carrying them into Whether the Loan the Company had from the Bank,
Execution ? he anfwered, “  No, I did not, except with in order to make thefe Payments, was difeharged out o f 
« refpedt to the Period.” And being alked, Why the the Prompts of March Sale that became due after the 
old Bullion Debt, amounting to £. 250,000., came not ift of Auguft ? he anfwered, “  N o— nor co this Tim e.” 
to make a Part of the Eftimate, but to be inferred by And -being alked, How it came not to be lo dii- 
way o f Obfcrvation at the Foot o f it ? he anfwered, charged ? he anlwered, « Becaufe in Auguft another con- 
« 1 received Orders from-the Chairman, Mr .S u liv a n  “  fiderable Sum became due for Bills of Exchange, which 
“  bein -* nrefent, to put it at the Foot o f the Eftimate j « fo increafed the Demands upon the Company, that 
“  the Rekon for it was (as 1 recollect from what palled “  they were forced to borrow £. 200,000. more.” And 
“  in Convention between them) that as there was being alked. Whether the Sums which were to become 
“  no Probability of any Part of the old Bullion Debt due for Bills of Exchange, in July and Auguft 1772,
« being paid before the ift ofM arch, it was ordered to were known before the Declaration ot the Dividend m 
« Hand as a Memorandum at the Foot of the Eftimate.”  September 177 1 ? he faid, “  They were all known.” And 
And being alked, Whether in former Eftimates of this being alked, Whether any large Payments fell upon cue 
Nature, it had been ufed to be put as a Memorandum ? Company, or whether they incurred any confiderable 
he anfwer: “  No, it was not, it made a Part of the Lofles, which could not have been forefeen at the
“  Account.” And being alked, How the Second Elti- Time the Dividend was declared, in September 1771 . 
mate came to be made up to the ill of Auguft, and not he anfwered, “  1 he Payment ot Inderrmicy on 1 ea was 
to the 5th, as had been cultomary ? he anfwered, “  I "  then in Difpuce, and therefore only £ . 8, 759 infer ted 
“  recommended the Alteration to the Chairman, in the “  in the Eftimates which we acknowledged ; and it was 
« Prtfence o f Mr. Sulivan', in order to be able the “  afterwards fettled by Compromiie, at £. 11 7,314.
“  better to afeertain the Truth of the Eftimates after- “  W e received Advice ot the Lois of the Pereljt^ arter 
“  wards with refpe<5l to the Balance, as a Balance ot “  the Dividend was declared, but 1 knew ol it when 1 
“  Cafn is', always ftruck oh the laft Day o f every “  made out my Eftimate for Mr. Purling, and there- 
«  Month.’*. And being afked, Whether he knew, at “  fore the Cargo of that Ship is not included in it. 
that Time, o f any Payments likely to become due be- And being alked, Whether he knew ot any other large 

■ unforefeen
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nnforefeen Payment or L ois?  he anfwered, “ No, I Exchange all Accounts Rated a ct he India Houfe Once 
« diJ not,”  th3t T im e have been calculated.

From this Evidence o f Mr. 7"cokey, and from an In- And Your Committee find, T hat on the 31ft o f  
fpedtion of the Eftimates, it is evident that the £. 250,000, October 17 7 1 , M r. Manjhip wrote the following Letter- 
being the old Bullion Debt, was carried to the Foot to the. Court o f D irectors: 
o f the Eftimates in order to give a Balance in favour ' '
o f  the Company on the ift o f March and ift  o f A lt- T o  the honourable C o u rt.o f Diredtors o f the United 
gyft 1772, as this would not have been the Cafe if  'Wftft India Company, 
the Eftimates had been made up according to former Gcn-lemcn
Precedents.

T h e Motive affigned to Your Committee for not in- A s the Chairman acquainted us Yefterday, both in 
ferting this Article in the Body o f the Firft Account, our own and the General Court, 1  hat he had ordered 
carried up to the ift o f March 1772, was, that- no a Cafh Account to be made out; and that in confe- 
Part o f the Bullion Debt would probably be difeharged quence, the Accomprant had completed the lame, I 
in that Period, but it was left out likewife in the Body hope that I /hall be indulged with a Copy o f it; and 
o f the Second Account, carried up to the ift o f A11- I fliall be as happy to find the Account turn out beyond 
g u ft ; and it appears that £. 50,000 of it was actually my Expeditions, as I /hall be ready to acknowledge 
paid o ff in the latter End o f March 1772. I f  the with great Chrarfulnefs any Error into which I may 
Sum ftated as due to Government, for Indemnity on have fallen in the Invqftjgation of it ;  though I never 
T ea, had not been taken as low as £. 8,759, though can depart from the Opinion, that fuch an Account is 
the Company afterwards, upon a Comptomife, agreed always proper to be laid before the Committee- and the 
to pay £. 117,314 , the Balance againll them on the Court.
ift of Auguft: mull have been greater. T he altering Give me leave at the fame Tim e, Gentlemen, to 
the Period°of the Eftimate from the 5th o f Auguft to enquire whether I may have any Copy o f  Papers, 
the ift, though it carries a Sufpicion with it, does not which I think tend to elucidate this Matter, by Appli- 
upon Enquiry appear to have produced any material cation to the refpedtive Officers.— This is what I have 
Alteration. ,In all other Refpedts thefe Eftimates ap- always confidered as the indifputabie Right o f every 
pear to have had the lathe Defedts as thofe made in D irector;— to fuppofe the contrary would be abiurd. 
former Years, and no other, and to have been as exadfc I hope, therefore, that from this T im e every Demand 
as can be expedted in Accounts o f this Nature. o f  this Nature will be complied with ; it being impolfible

Y our Committee, however, cannot help obferving, for the Diredtors, in my Opinion, to difeharge their 
that no Remark is made in thefe Eftimates on the dif- D uty in a proper Manner, without at all 1  imes having 
ferent Nature o f the Debts that became due in July Accefs to the Papers of the Company.
17 7 2 ; nor does any Mention appear to have been la m ,
made o f this Gircumftanee in any Court o f Diredtors Sirs,
or Proprietors, though it was this that reduced them BaftIndia Houle; Your very humble Servant, 
to the Neceffity, as it will be fhevvn hereafter, o f ap- the 3 ift Odtober 1771. 1 John Maiijhip,

, plying to the Bank for an extraordinary Loan, and
to the Government for fome Relief in their Diftrefs. A nd at a Court o f  Diredtors held on that Day, they

Y our Committee proceeded to a fie M r. 'Tookey, W he- read the Paid Letter from M r. Manjhip ; and taking into 
ther he was examined before the General Court on the Confideration his Requeft contained therein, they re- 
30th o f Odtober 1771 ? he anfwered, He was alked fome folved unanimoufty, That M r. M anjbif s Requeft be 
Queftions by Mr. Crichton; viz. Whether there were not complied with.
not large Payments in Auguft, for Cuftoms on Goods And Mr. Michell informed Y our Committee, that he 
that had a Credit in that Account? and whether, in was prefent at this Court of Directors, and that the 
the Month o f September, there was not a large Payment Chairman offered to go into a Committee on the A e ­
ro Government ? and that" he anfwered, Yes. And be- count which had been prepared by his Orders. T hat 
ing afked, Whether he gave any other Information to M r. Manjhip obferved, he had not been furniihed with 
that General Court ? he anfwered, N o. any Papers pending the Difpute.-~*It was then propofed

And Y our Committee having afked Mr. Michell and to poftpone the Confideration o f M r. Manjhip’s Letter,
M r. Holt, Whether they recolledted any confiderabie — It was obferved, that no Account had palled the 
Payments or Loffes, which have happened to the Com - Court, but the Eftimate alluded to had been made 
pany, fince the Declaration o f Dividend in September out for the Chairman’s private Information; and then 
.1771, in d  which could not have been forefeen at that the Court came to the unanimous Refutation mentioned 
Tim e ? they both anfwered, T hat the Ship Verelft wasi in the Minute. And Mr. Manjhip informed Ypur 
loft, A dvice o f which came about October 1771 ; and Committee, that before he wrote the laft mentioned 
that this was all they recolledted. Letter, he had attended the Court o f  Directors, de-

And Your Committee obferving, T h at the Chairman, firing he might be furniihed with the Account which 
in Hating to the General Court the Situation o f the the Chairman alluded to the preceding D ay, alledging 
Company’s Affairs at that T im e, oblerved, that by his Reafons lor j t ; and he then retired and wrote the 
the Annual Account made up in June 1771, the Affairs before-mentioned Letter; and his Requeft was again 
o f the Company appear to be in a better Situation than refufed. And being afked, Whether any Reafons were 
in the preceding Y ear, they thought it right to infpedt given for fuch Refui'al ? he anfwered, “ I don’t re* 
the Annual Accounts o f  the Years 1770 and 177 1 '; “  colled any were given.”  And being afked, Whether
and they find that the Balance in favour o f the Com - he was prefent in Court from the T im e o f his deliver* 
pany in that o f 1771 exceeded that o f the Year 1770 ing his Letter till the Court broke up? he anfwered, 
in the Sum of £, 349,613; but they obferve on the “  Y e s ,I  was, to the belt o f my R ecolled ion ; but don’t 
C redit,S ide o f the Account o f 177*,  that no iefs a “  remember any Reaions were given for this fecond 
Sum than £. 431.925 was added that Year to the Q uick “  Refufal.”
Stock o f Bengal, on Account o f Fortifications and And Your Committee find, That a Quarterly G e- 
Buiidings ; and that the Fort St. George and Bombay nerai Court was held op the 18th ol December 1771,
Q uick Stocks were increafed in the ialt Account to the when the Court came to no Refolution ; but obferving 
Am ount o f  £. 95,609, by eftimaring the "Pagoda at 8 s. from the Minute, chat the Proprietors deliberated for , * ’ .
inftead o f 71. 6 d- and ihe Bombay Rupee, at 2s. 6 d. fome time on the State o f the Company’s Affairs, 
inftead of 2 s. 5 d. as will appear by the Accounts Your Committee thought it right to examine the Se- 
hereunto annexed, N° 34 and 35 ; at which Rate o f cretary and A lM anc Secretary as to whac palled chere- 
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in. And Mr. Mi'theU informed Your Committee, That chafed £- 000 Stock, than the Fall received a Check :
the Chairman, after opening the Court in the ufual — That he, Mr. Maclean, had no Share in the Pur- 
Manner, acquainted the Proprietors that the Directors chafe of this Stock, as he conceived, from the preCbnt 
had nothing to offer; and that Mr. Crichton then oh- Situation o f his Affairs, he had no Right to adventure 
ferved, that a Diredor of that Company had been great- in that Way •,— That Sir George Colebrdoke, on hi's agree* 
ly engaged in Stock-jobbing. Arid being afked, Who ing to the Scheme, declared that it was not from inre- 
vras meant by that Diredor ? he anfwered, “  1 can’t fay fefted'Motives, and ihat he would give any. Man his Share 

‘ “  with Certainty: That Mr. Crichton proceeded to ani- o f the Profit of it for a Bottle of Wine. And Mr.
“  mad vert on the Indecency of l'uch Proceedings, though Crichton Being alked, Whether lie knew if Mr. Mac - 
“  he added they might be legal; and obferved, that lean was now in England? he anfwered, H e under- 
*? Diredors fhould not fpeciilate on the Rife or Fail of ftood Mr. Maclean was gone to India. And being 
“  Stock. He did not mean this as a Charge againft afked, Whether Sir George Colebrboke was prefent when 
“  the Directors, bur that a Stigma fhould be put on Mr. Maclean gave the before-mentioned Account ?

' «« fuch Tranfadions; and propofed a Bye Law to pre- he faid, He was the whole Time. And being afked,
“  vent the like Pradices:— That Sir George Colebrooke Whether Sir George concradided any thing that Mr.
‘ f then juftined a Right to negotiate Stock— that he Maclean then faid ? he anfwered, No, he did not. And 
« engaged in the Negotiation in order to give a Sta- being afked, Whether any other Name was mentioned,
« bilitv, and prevent a Depreffion, of the Stock; he as being concerned in the Aflbciatran for the Purchafe 
« then made Obfervations on forne Tranfadions, by of Stock, beudes Sir George Cclebrccke ? he anfwered. No 
« way o f Infurance, for the Payment of large Sums, other Name was mentioned. And befog alked, Whe- 
“  when Stock fhould be at 201. Mr. Maclean ipoke ther he knew any thing further of this Traniadion ?
« in favour of the Stock Negotiations as a laudable he anfwered, “  I do not;”  but he defied to add, That 
“  Traniadion, and that it would redound greatly to from what he has heard fince, he does not believe that 
V the Honour of the Perfons concerned, as it was in- the Affociation was entered into with any great View 
<< tended to fupport the Credit o f the Company’s o f Profit. And Mr. Crichton being further afked,
“  Stock. Sir James Hodges obferved, that the Bye- Whether he knew o f any of the Artifices before-men- 
“  Law would be a Side Charge againft all the Di~ tioned that were tried to deprefs the Stock ? he faid,
« redors.—-Mr. Crichton then obferved, That he found- That before the Court o f the 30th o f Odober 1771 was 
f ed his Motion on a common Report— he had no held, he faw ieveral Policies, in which a Premium was 

“  Concern in Policies of Infurance ; and obferved, it given, to recover large Sums of Money if the Stock 
“  was not poffible to frame a Law to prevent Stock- fhould fall in a certain Tim e to 201 and 188, the Stock 
“  jobbing; and then propofed to withdraw his Mo- being at that Time, as he believes, from 220 to 22 5;
*< tion for a Bye Law .”  that they were offered to him to underwrite, which- he

And Mr, Holt, being examined, confirmed Mr. declined doing.
Mich ell’s Evidence-; adding, “  that Mr. Crichton had Arid George Johnjlone, Efquire, informed Your Com- 

faid, that it was not decent for a Diredor to be mittee, That at the faid General Court, held on the 
“  fpeculating under the Mafic of a Dutch Scrivener; 18 th of December 1771, a remarkable Circumftence, as 
«• and that Mr. Crichton s Motion was withdrawn be- he recolleds, arofe from a Motion made by Mr. Criib- 
“  caufe it was not fcconded— That Sir George Colebrccke ton ; the Purport of which was, the preventing the Di- 
“  faid, he faw no Reafon why a Director fhould not rectors froih Stock-jobbing, which he faid he made irt
“  buy Stock; he denied the Fads ftated by Mr. confequence o f  fome public Difpute in the Transfer
“  Crichton, and declared, he made a Purchafe in order, Office between Sir James Cockbume, Sir George Cole- 
“  to prevent an unnatural Depreflion of the Stock; that brooke, and a Jew Broker, he thinks his Name was 

v £C his Intereft, by a previous Purchafe, was very fmall; Cappadocia; that he never faw or heard of the Motion 
' «« the Purchafe o f £ . 2.000 prevented the Stock failing till that Morning, when he went to the India H oule; 

to 201; that this fhould be the laft o f his Tranfadions that his chief Objedion to the making of fuch a Mo*
“  with the Dutch.”  Mr. Holt added, that this, together tion was, that the Perfon to whom k was fuppofed
with fom,e Diicourfe concerning Regulations for the Go* chiefly to apply to, namely, Sir James Cockbume, was 

- vernment o f Bengal, was all that paffed, as he recolleded, not prefent; that he therefore muled to fecorid the 
in that General Court. Motion, though he approved of the Principle :— That

And Your Committee obferying, That Mr. Crichton the Motion produced much Altercation and warm De- 
was the Perfon who i nformed the General Court o f the bate, during the Courfe o f which Mr. Maclean gave an 

1 Stock Negotiations before-mentioned, they thought it Account o f the Traniadion which had been the Sub­
right to examine hint; when he gave the Evidence je d  of Mr. Crichton’s Reprehenfion.— That he, Mr. 
fiated in the former Parts of this Report; and, with Maclean, faid, There was no Secret in the Bufiuefs, 
refped to what paffed in this General Court, he, con- nor any Stock jobbing whatever, but a fair Purchafe 
firmed in general the Purport o f the Evidence given by for Money, the Parties having folemnly engaged to 
Mr. Michell and Mr. lic it ; adding, that the Diredor he keep their Stock a Twelvemonth.— He faid, that Mr. 
alluded to, as ftated in Mr. Michell's Evidence, was Sir Smith, Mr. Gilbert, hi mil-If, Mr. Rum bold, Sir Jam s 
James Cockbume, who was at that Tim e in Scotland: Cockbume, and, the Witnefs thinks, Mr. Wentworth and
That Mr. Maclean,' in defending the Traniadion o f Mr. Boulton, had all met together by Accident in Sir 
which he had taken Notice, gave the following Ac- George Colebrooke's Parlour, when Sir George was like- 
count of it: That he had called at Sir George Cole* wife prefent; that upon confidering the unwarrantable 
brooke’ s one Day, where he met wirh. feveral Gentle- Pradices which had been tried to run down the Stock 
men, and took Notice to them of the low' Price of of the Company, they had come to a Reriolution to 
India Stock, and of the various Artifices that had been fupport it, by purchafing a certain Quantity; that for 
lately made ufe of to deprefs it further; that he this Purpofe they had lent one of the Gentlemen to 
thought it would he for . the Benefit o f the Company, Holland, who, upon a fair and juft Tranfadion, had en- 
and Support o f Credit, to concert Means to oppofe tered into certain Engagements, which gave Rife to the 
thofe Men; who had formed a Scheme o f lowering the Difpute in the Transfer Office, the Particulars of which 
Stock:— That he thought this might eafily be effeded, he did not ftate, as it was then fubmitted to Arbitra- 
by the Gentlemen prefent agreeing to purchafe with tion;— chat Mr. Maclean repeatedly declared, uncon- 
Money a Sum of Stock, and to hold it for a Tim e tradided by Sir George Colebrooke, or any one prefent,
(that he did not recoiled Mr. Maclean mentioned for that the Gentlemen alfociated had folemnly engaged to 
what T im e)— That the good Effed of his Advice keep their Stock a Twelvemonth, which was i’ulficient 
had inftantlv taken place; for no fooner had they pur- to convince any unprejudiced Man that there could be 
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no Stock-jobbing Purpofes in their Intention, and that “  Amount o f £.2$. or 30,000 more, for the enfuing.
•what they did proceeded from a real Belief of the folid “  Rcfcounters o f November, that being the only Me- 
Situation of the Company’s Affairs j and that the Price “  thod of dealing in Stock in Holland. I fdund the 
o f India Stock had been run down below its real Value “  Stock higher than was expected, and more-Difficulty; 
by a Combination of Bears, which he thought it honour- “  in borrowing Money at a reafonable Intereft, and 
able to meet, and that he exprded thole concerned “  therefore did not comply with my Inflrudions but to 
would receive the Thanks of the Court rather than “  the Extent o f £ . t i,©o0 Stock, and £ .8,oooafter- 
their Difapprobation :— That Mr. Maclean faid he was “  wards, in confequence of . Premiums given for the 
not concerned himfelf, as his Fortune did not enable “  delivering o f it, as is p radii lea lawfully in Holland 
him; but that his Evidence became lefs fufppded on And being afked. Whether he received any Letter of 
that Account. Credit for this Purpofe, and from whom ?. he anfwered,

Mr. JohnJicne defired to be underftood, with refped “  I did receive one from Sir George Cckbrooke.” And 
to the Evidence given by him, as ilated in the feveral being alked, T o  what Amount was the Letter of Cre- 
Parts o f this Report, that he has given the Purport of dit ? he anfwered, “  I believe it was difcretional.”  And 
the feveral Declarations of the different Perfons, fo far being afked how long this Stock was kept ? he. anfwered, 
as he can recoiled them, but will not be poficive as to “  I have not feen any Account of it.”  And being 
the exadt Words. And being afked, Whether he knew afked, In whofe Name was this Stock purchased? be 
any thing more relative to any of the Diredtors Being anfwered, “  In mine.’’-—And be;ng alked, Who had 
concerned about this Tim e in Stock Tranfadions ? he the Management of it in England ? he anfwered, “ I 
anfwered, He did not. “  believe Mr. Maclean, who is gone to India.” — And

And Your Committee being informed that Paul being afked,' Whether the Stock was ever received,*
Wentworth, Enquire, when he went to Holland, in Odober and by whom? he anfwered, “  It was received by my 
1771, was entrufted with a Commiffion to purchafe “  Affignee.” And being afked, Who was his Affignee?
Stock there, as mentioned in the preceding Evidence of he anfwered, “  He was a Broker, 1 think his Name 
Mr. Johnftone, they examined him; and Mr. Wentworth “  was James London.”  And being afked, Whether any 
being, afked. Whether he was prefent at any Meeting at Account had yet been rendered him of this Stock TranG 
Sir George Colebrooke’s in the Month of Odober 1771, adtion ? he anfwered, “ None, notwithfbndbg number-’ 
when an Agreement was entered into for the Purchafe “  lefs Efforts on my Part to obtain fbch Account.”  
o f Eajl India Stock; or whether he was not a Party to And being afked, From whom he expedled that A c -  
"  that Agreement ? — he anfwered, “  I was not prefent at count would be rendered him? he anfwered, “  By the 
“  Sir George Colebrooke’s at the making of any formal ** Parties concerned with me.” And being afked, Air;
”  Agreement in Odober 17 7 1 ; but on the 3d o f Odlo- what Prices he bought the Stock? he faid, 1*£ . i,ood  
u ber Sir George Colebrooke introduced me to the Acquaint- at 214 and |, and the reft at about 417.”  And being 
“  ance of Sir James Cockburne and Mr. Maclean.—  afked, I f  the Sums that were borrowed in HoilAnd for 
“  During the Dinner, fome Converfation was had about the Purchafe of Stock had been repaid ? he anfwered,
<f the Neceflity o f Sir George’s Handing forth to defend “  Yes— the Money was borrowed for a Year, and it has 
“ his Friends and his own Property, veiled in India « been duly repaid.”
“ Stock, againft the Defigns of fome Gentlemen affo- And Your Committee find, That on the 13th of 
“  dated to force that Stock to a fixed low Price, before March 1772 a Committee of Treafury was held ; when 
4t a Period then near at hand, for the Recovery of large the faid Committee having, as Rated in. their ..Minute,
« Sums, in confequence o f Premiums given by them, very maturely confrdered of an Eftimate of the Com- 
“  — This led to a farther Converfation about the Means pany*s Calh to the lft o f Auguft next, together with an 
“ ■ proper to circumvent the Scheme above-mentioned, Account o f Goods then in their Warehoufes, Refolved 
“  and it was thought I might be o f Ufe while I was in to offer it as their Opinion to the Court, That the Com- 
** Holland, provided I would take a Share, which I pany do continue their Dividend of 6 and f  per Cent.
“  agreed to do, wi Iking my Share o f the Rifk not to And Your Committee having afked Mr. Michell,
,c exceed £ . io,oco Stock, and on Confideration that Whether he attended the faid Committee o f Treafury?

Muftis. Hops and Company at Amjlerdam fhould be he faid, I-Ie did not, 
tc the Agents for tranfading it there.—-Before my leav- And Your Committd find, That on the 17th c f  the
“  ing London, which was on the 4th of Odober, I lefc faid Month, a Court of Direftors was held, when the 
“  in the Hands o f Mr. Maclean a Letter of Authority Minute of the Committee of Treafury before-mentioned,
"  to fign my Name to any Agreement that fhoulc! be the F.ftimate of Cafh before-mentioned, and the Efti- 
“  thought proper to be reduced into W riting; which mate o f the Value of Goods lemaining in the Com- 
“  however, I have not feen nor received any Account of pany’s Warehoufes, were read; and it was then Re- 
“  t0 this Moment.” — And being afked, Whether he folved, That this Court do offer it as their Opinion, to 
knew who were Parties to this Tranfadion of purchafing the General Court, to be held To-morrow, that the Com- 
Eajl India Stock r— he anlwered, “  I was a Party con- pany do continue their Dividend of 6 and f per Cent.
*• cerned, and did adually purchafe Stock in Holland., for the current H alf Year, commencing at Chriftmas 
“  through the Agency of Hope and Company, on A c- laff, and ending at Midfummer.
“ count of myfelf and others.”  And being afked, And Mr. f t c h e ll  being examined, he informed Your 
V7ho he underftood by the others ?— he anfwered, “  Sir Committee, That he attended this Court o f Diredors.
“  George Colebrooke, Sir James Cockburne, M r . J o h n  And being afked, I f  there was any Debate, or any thing 
“  Stuart, Mr. Henry Crabb Boulton, Mr. Rumbold, and particularly faid concerning the Declaration o f Dividend 
** M r. Sm ith ; thefe are all that 1 have heard named, then under Confideration? he anfwered, “  N o , as far 
,c and to all o f whom, except Sir George Colebrooke, and “  as I recoiled:.”  And M r. Holt informed Your Com- 
“  M r. Stuart, I vfas at that T im e a Stranger.”  And mittee, T hat he has no Notes o f that Court, and does 
being afked, Whether he received any Inflrudions from not recoiled that he attended it. 
any of thefe Gentlemen, he anfwered, “  T he Purport And Y our Committee find, T h at on the 18th o f 
“  ° f  my Inflrudions was, that there being a Combina- March 177 2 a General Court was held, when the Chair- 
“  tion to force Stock down below the Price it fhould man having informed them, That it was for the Purpofe 
“  reafonably be at,-and as 1 was then going to Holland, o f declaring a Dividend, and that the Court o f Diredor.a 

I was defired on my Arrival, and finding the Stock had come to the Refoiutibn before-mentioned on this 
at about 2.10, to purchafe to the Amount o f Subjed, the Proprietors then entered into the Confider- 

“ '£* 25,000, if I could get: Money to pay for i t ;  and ation thereof; when it was moved, T h at the Annual 
“  to take or give Premiums to receive Stock at 2 io , Account and Eftimate o f the Company’s Receipts and 
“  or to oblige Perfons to deliver it at 2 15, to the Payments, for Six Months to come, alfo the laft general 
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Advices from the Company’s Settlements Abroad, be for Accounts at the Quarterly Courts held for the 
now laid before the Court. Purpofes o f declaring Dividends; when they urged the

And the Queftion being accordingly put, it paffed in Necefiity thereof, on Account o f the inadequate Price 
the Negative. ° f  the Stock to the Dividend it bore, and o f the fatal

A  Motion being then made, and the Queftion put, Confequence to the Company, i f  they declared larger 
it was Refolved Dividends than their Circumftances could afford, and

T hat the Dividend on the Capital Stock o f this Com - alfo the Right o f the Proprietors to have every Informa- 
pany, for tire H alf Year commencing at Chriftmas laft, rion on that Subjed!, as they made the Declaration ri.eir 
and ending at Midfummer, be 6 and \ per Cent. own A ft  and Deed, and were anfwerable for the Con-

And the faid Refolution was accordingly declared by fequences o f improvident Dividends— on which Occa-
the Chairman. lions the Motions for fuch Accounts were always over-

And in order to be informed whether any thing in ruled, manifeftly by the Influence o f  the leading Men in 
particular pafTed in this General Court, Y our Committee the D irection; and no Accounts whatever have been 
examined the Secretary and Afiiftant Secretary o f the laid before fuch Courts.
Com pany; and Mr. Michel!, the Secretary, informed
them, That he attended the faid Court, but not at the And Mr. Matijhip informed Y o u r Committee, That 
Opening o f  it; and that nothing paffed, as he knew, on he attended the Committee o f Treafury the 13th o f 
the Subject o f Dividend, except that, juft after he came March, the Court o f Diredlors the 17th, and the 
in, a Negative was put on a Motion for Accounts, as General Court o f the 18th. And being alked, Whether, 
ftatcd in "the Minutes, and then the Queftion for the at any o f thefe Meetings, he objected to the Dividend
Dividend was put, and carried in the Affirmative. o f 6 and f for that H alf Year ? he anfwered, “  I did

And M r. Holt, the Afiiftant Secretary, informed “  nor. A n Account was produced at the Committee 
Your Committee, That he does not recoiled!: any thing “  o f  Treafury, intituled, An Eftimate o f Calh which 
that paffed in that Court befides what is Hated in the “  probably may be received and paid between the rft 
Minute o f the Court, except that it was Governor “  o f March and the lft  of Auguft 1772, arid o f the 
Johnftone, who moved for the Annual Account, and, he “  Value o f Goods remaining in the Company’s W are- 
believes, fome other Papers. “  houfes unfold. I had determined with rnylelf not to

And being afked, W h :her there was any Debate ? he “  Hand Angle any more, feeing no Attention was paid 
anfwered, Pie don’ t recoiled! there was any. “  to my former Opinion, and the before-mentioned

And being alked, Whether any other Accounts were “  Account, to the Period it was made up, appeared 
defired ? he anfwered, Governor Johnftcne defired other tc favourable.”  A nd  being alked, if  he recoliedled 
Papers befides the Annual Account, but he does not whether any one obiedled to the faid Dividend, at the 
recoiled! whether they were Accounts. Court o f Diredlors or General Court? he anfwered,

And being alked, Whether any one elfe defired “  I don’t recoiled! that any one did; I believe Governor 
other Accounts? he anfwered, H e did not recoiled! “  Johnftcne moved for the Annual Account, laying; 
that they did. “  T hat he would always move for that Account, when-

And M r. Crichton informed Your Committee, T h at “  ever a Dividend was tq be declared.” 
at this General Court, before the Queftion was put for
the H alf Year Dividend then to be declared, M r. John- And Y our Committee obferving, that Mention is- 

Jlcne made a Motion, That the Annual Account to the made, in the Proceedings o f the Committee o f Trea- 
■ joth o f June preceding, cogethcr with an Eftimate o f  fury o f the 13th o f March, and of the Court o* D;~ 
Receipts and Payments for Six Months to come, as he. •redfors o f the 17th, o f  an Eftimate of Calh made •. p 
thinks, and alfo the laft Advices from the Settlements, to the ift o f Auguft, they ordered Mr. fcokey, the 
Ihotild be laid before the Court; urging that it was D eputy Accom ptant, to lay it before them ; and k is 
necelTary that the Proprietors fhould have every In- as follows:
formation o f that Kind, previous to their agreeing to -
the Dividend recommended by the Diredlors; when the
Queftion was put, and paffed in the Negative. A nd
M r. Crichton being alked, Whether he had any further
information to give, concerning the Proceedings had
in any o f the- before-mentioned General Courts r he
anfwered. That fines 3769, Motions have been made;
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A t  a C om m ittee  o f  T re a fu ry  the 28th F ebruary  17 7 2  j

t  . , ' r*»

^  PVefenc, O rdered,
* John Purling, E fq u ire , Chairm an,:

G<?crg  ̂ Dudley, E fq u ire , D e p u ty , _ T h a t  an E ftim ate  b e  m ade o f  C a lh  w hich p ro bably  m ay be received  and paid betw een the
John Harrifon, E fq u ire , i f t  o f  M arch  and the i f t  o f  A u g u ft 1 7 7 2 .
Henry Savage, Efquire, «
Laurence Sidivan, E fq u ire . | |

Jn.

. *

C o
A t  a C o m m ittee  o f  W areh o u fes, the M a rch  1 7 7 2  i  K"

_ - : ’ '
P refen t, O rdered , 2  .

John Purling, E fq u ire , Chairm an, *
* George Dudley, E fq u ire , D e p u ty , T h a t  in the E ftim ate w hich is to be m ade o f  C a lh , that probably m ay be received and paid ^

Richard Bofanquet, E fq u ire , betw een the i f t  o f  M arch  and the i f t  o f  A u g u ft  n ext, the fo llow ing G o o d s, intended to be p u t
Robert Gregory, E fq u ire , tip in M a rch  Sale 1 7 7 2 , be valued as u n d er; v iz . * c*
John Harrifon, Efquire, ~ ^

• Edtvard IVheder, Efquire-. China W r o u g h t  S ilk s , 1  R efufed  in S ep tem ber Sale 1 7 7 1  to  be call a t ^
Coajl P h c e  G oods, > the P rices put up in that Sale, d e d u c in g  10 cn

' ' ’ Bengal P ie c e  G o o d s, J  per C en t. HI

T h a t  10  per C en t be deducted from the E ftim ate o f  the Duke of Portland's C a rg o  o f  ^
Coajl P iece  G oo d s, in Conlideration that P a rt o f  the faid G o o d s are invoiced as darned, q

torn, and dam aged. »-«
. . -fX t. >■

X  _ ..
ZL, Cowries - - at - -  —  l*J 4 per C . Bengal Raw Silk, Q

S a ltP e tre -  - - - - -  80 6 D° - . Ghilan Raw Silk, T o  be valued by the refpeftive Warehoufe g
Redwood - - - - £• 26 v 16 —  per T o n , Surat Piece Goods, 1 Keepers, at the Average Prices o f the
T ea , Bohea - -  - -  —  3 2s per lb. Coajl Piece Goods, ) fame Species o f Gqods in September Sale >

C o n g o u  -  -  - —  4  9 p  • the A v e ra g e  P rices o f  the- N an k een  C lo th , *77*. Z'-
m t ------------ ' 3 . 0  S  | Bengal P ie c e  G oo d s. J * •

S o u c h o n g - ------------- 6  4 }  b c r S n k i v j . .  I .  . . .  . . .

P e k o e  - - - - -  5 34-
P ep p er, b la ck  - - - - -  1 1 1
D ° w hite -  -  - —  I 5
A rra n g o es P . T .  - -  - —  7  —  per t o o  J
Coffee - - -  - -  -  9 a  —  per C . being the Average Price o f March Sale 177*.- ŝ >
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I‘ S I I M A  1 E  o f C  A S H  which probably may b« received and paid between the xft March 1772 and the lft Auguft 1772, including the Simple Contra# Debts bearing Intereft; V§ 3

alfo the D I V I D E N D S  which wifl be due to the Proprietors on Midfummer next.
«•

-  ______________________ _ __________________
-------------- ' 1 ■ 1 ' ----------------- — —-——■— -—  -----------------------------—--------- Co

•

W
T V  >— <

• a  o

T o  Balance o f Ca(h rhe 1 ft March 1772 - 208,231 By Bills o f Exchange, with Intereft thereon - _ _ 222012 ^ 5
x o  the honourable Board of Ordnance, for Salt Petre delivered, not paid By D*, not bearing Intereft - - _ _ _ 122*047 ^"3

‘° f  " '  " - - - - 4,500 By Freight and Demorage - - *  - .  .  .  222*700
 ̂°  a 1 ear s Intereft to be received of Government at Lady Day and By Cuftoms - - - - - -  .  224*008

Midfummernext - - - - - - -  63,000 By Exports and Payments in the Department o f the Committee o f Ship- ^
Ao what remains to be received, Part of March and September Sales 17 7 1, ex- ping - - - - -  - - _ , c 7 n n ,  ^

dufive o f private Trade - - .  . .  77,475 By D ’ - - - - D° - - - -B u y in g  '28*002 * *
T o  the Produce o f March Sale 1772, as eftimated 4 -  - 1,680,248 By Government, for H alf a Year’s Payment, due the 25th March 1772 -  200*000 O

' n / rt^  which as ufual may be demanded by the honourable Board By D° for Indemnity on Tea, to be paid the 5th July 1772 - - 117^214 bQ
o f Ordnance - - - - - - -  - 12,600 By Dividends on Stock, including next Midfummer Dividend -  - 230^828 i-J

------------------------By Intereft on Bonds 47*366 eT/
/ .  2,046,054 By Intereft on Annuities - - - - - - -  4^431

, ---------------- By Warrants patted the Court unpaid - • -  _ - 6 7 7 1  ^
Lenden, tne 13th March 1772. By Supra Cargoes Commiflion 25*000 §

By W ines fhipped and to be fhipped at Madeira ~ - - .  r 7 2 2 t  *■ *'
Errors excepted. By Charges General - - - -  - . . .  s£ 6ao g *

Signed, ________’ , ,,,
R. Tookey, Deputy Accomptam. £. 1,043,212 Q

By Balance -  - - - - - - - 102,842 ^

<v . t, 7. P£r!5n*' . Laid before the Committee o f Treafury the 13th / .  2,046 o c 4 3
John Furling, Efquire, Chairman, March 1772. 7 ° *  4 ’ £-•
George Dudley, Efquire, Deputy, Ordered, ‘ r?
John Harrijon, Efquire 1  hat the above Eftimate be drawn out fair, and laid Memorandum, ^
Jo bn Matijbip, Efquire, before the Court on Tutfday next the 17 th In fh n t; ^
tre ertc 1 igou,.E fq u ire, also an Eftimate o f  the Value o f Goods remaining The Old Bullion D ebt o f  £. 250*000,’ due to the Bank o f England. is not included
Henry Savage, Efquire, unfold in the Company's Warehoufes, not included in the above Eftimate. * CO
Laurence Sultvan, Efquire. in the Eftimate o f  Cafh to the ift Auguft 1772. g

*-s
Eftimate o f the Value o f Goods remaining in the Company's Warehoufes O

o ' unfold (Drfcount deduced) not included in the above Eftimate o f

• 5  c *®‘  ;  - -  -  - - - £■  073,s s s  ^
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Y our Committee have nothing to obferve on this “  T im e, Co as to become payable before the i ft o f 
Eftimate, except that the Produce o f  the March Sale ** Auguft 1 7 7 2 ; befides, I had not Leiiure to feparate 

> is eftimated therein to be more than in the Eftimate “  accurately the Bills that bore Intereft from thofe 
prepared for the Chairman in October 1771, by the “  that did not.”
Sum o f ,£.190,287, and more than it achialiy produced
by the Sum of £. 145,0405 and on the Credit Side the A nd Y our Committee find, That a General Court 
Bills o f Exchange are (hated at a lefls Sum than in the was held dn the 24th o f  June 17 7 2 ; and it ap: 
former Eftim ate; the Indemnity on Tea is ftated at pears by the Minutes o f the faid Court, that no 
,£ .117 ,3 14 ; and the Old Bullion Debt is continued at Proceedings were had therein, except with refpedt to 
the Foot of the Eftimate, by wav o f Memorandum $ and cerrain Bye Laws. And Your Committee having 
at the Foot o f the Debit Side o f the Account is added examined M r. Michell and M r. Holt, Whether any 
an Eftimate o f the Value o f Goods, remaining un- thing palled in the laid Court, concerning the Dif- 
fold in the Company’s Warehoufes, amounting to trefs o f  the Company, which was then impending ?
£. 2,073,989. they anfwered, T hey have no Hints o f any thing

that pa(Ted in the laid Court, except with reljpecft to 
And Your Committee having examined Mr. I ’ookey, the faid Bye Laws, 

he informed them, That he made out the foregoing
Eftimaie in confequence o f an Order o f Committee And Y our Committee having examined M r. Harris,
o f Treafury, of the 28th o f February 1772. And the Cafhier, When he firft began, in the Courfe o f 
being alked, Whether all the Articles on the Debit the laft Summer, to be apprehenfive o f  the Company 
Side o f this Eftimate are conformable to the Returns being in want o f Calh, more than could be fupplied 
made to him by the proper Officers ? he anfwered, in the ordinary Courfe o f  BUfinds ? he anfwered,
“  Y es, they are.”  “  I apprehend it was not fooner than the 5th or 6th o f

“  July laft.”  And being alked, When he difeovered 
And being alked, W hy the Produce o f  the March this, to whom he mentioned it, and what palled on the 

Sale fell confiderably ffiort o f this Eftimate, accord- Occafion ? he anfwered, “  It has been cuftomary to
ing to the Returns o f the proper Officers ? he “  prepare a Sheet Eftimate of Calh againft every W ed-
anfwered, “  It was owing in part to the Goods being “  neflay’s C o u rt; upon that Sheet which I prefen ted to 
“  fold at a Price below what they were eftimated “  the Deputy Chairman on the 8th o f July 1772, the 
“  at, and to fome being fcratched out —  that in "  Deficiency firft appeared to m e; I then carried on 
“  official Eftimates, it is ufual to rake Credit for “  the Account on the fame Sheet to the 9th ol Auguft;
u the Whole o f the Goods in the Declaration; that “  when the Deficiency was much greater.”
** in fuch Eftimates the Produce o f the Sales fre-
“  quently on that Account fell Ihorc o f the Efti- M r. Harris proceeded to inform Y o u r Committee,
“  mates,”  as will appear by the Account hereunto That he carried down this Account to M r. Sulivan, and 
annexed, N° 3 6 ; that in the private Eftimate he that a Committee o f  Treafury was called-immediately, 
prepared for M r. Purling, in Odftober 1771, he and m et: And being alked, Whether he was called 
eftimated the Whole upon his own Judgment o f what before rhat Committee, and what palled in it? he 
he thought would be fold, which turned out nearly anfwered, H e was called before them ; but it was 
the Truth. And M r- Pookey being alked the Reafon, only to explain the Account, and fpeak to the Par- 
W hy the Sum charged for Bills o f Exchange in ticulars in it ;  and that he was ordered to prepare, 
the Eftimate made out in October 1771, was more againft the next Day, an Eftimate ol Calh to the 
than in this official Eftimate ? he anfwered, “  N ot End o f Oftober, which he accordingly did, and he 
“  having Tim e, when I prepared the firft Eftimate, laid the fame before the Com m ittee; and it is as 
“  to examine the Bill Book accurately, I took all follows; V iz.
“  Bills that were drawn and might have been pay- 
“  able within that Period, and thereby included Bills 
u -that had not been preiented for Acceptance in

I
V
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400 1773. EIGHTH REPORT from the Committee of Secrecy

T H E  8th J U L Y  1772, Morning.

T o  Balance o f  Cafli - - - £ . 230,600 By lundry Payments for this Month
Annual Fund £ Year to be received as per Account £.629,10©'

this Month -  - 3^500 By D* for Auguft, as per Account - 800,600
T o  come in o f the prefent Sale By D° for September, as per Account - 412,900

Prompts, 17 July By D° for O&ober, as per Account - 116,300
01 Auguft 344>ooo  .
i i  September ^ .1,958,900

Board o f  Ordnance for Salt Petre de­
livered - - - 9,000 Indemnity on T ea, t ith OCfobcr, Q£ - 89,800

Annual Fund £ Year to be received in is. per lb, to T ea Buyers, Q£ 16,000
OClober - - - - -  3 3 ,too Bullion to be purchafed - 20,000

Coffee prompt 11 September - - 38,000 Imprefs (6 Ships) - 7,500
-------------  Contingent Payments -  - - 35,000

686,200 W ages and Eftimates o f 16 expected
Ships - - - - -  120,00©

July 17th, Sell Nankeen Cloth -  6,000
Auguft 5, Sell Coajl Piece Goods and

damaged Piece Goods - 60,000
•---------  12, Seil private Trade China

W  are - - - - -  —

September Sale.
g  £ rS a lt Petre - - - - 15,000
£ o T ea - - - - -  50,000

Depofus -  30,000
$  Raw Salk, W rought Silks, Pcp- 
c  g  l  per, Piece Goods, & c. - 100,000

Corning in o f Company’s China W are 
o f September 17 7 1 , prompt 27 th N o ­
vember - . - -  - - 7,000

£. 954,200

T o  Balance r ,293,000

£. 2,247,2®0 f £ . 2,247,20a

Treafury Office, Err0rS E * Cer ted’
10th June 1773. fjf * Harris.

And Y our Committee infpe&ed the Minute Books on the Circulation o f the Company’s Affairs ; and that 
of the Committee o f Treafury, but found no Entry o f o f  this Million about One Moiety, or £ . 500,000. would 
any thing that palled there on either o f the fore-men- be left undifeharged in the Month o f  March following, 
tidned Days. And having afked M r. Michdl, Whether when the whole Produce o f September Sale would pro- 
he attended thofe Committees o f Treafury, or knew bably be received, 
what paffed therein ? he aniwered, H e did not. And
Y o u r Committee find, by the faid Minute Book, That Your Committee have thus reported all they find ma- 
at a Committee o f Treafury held on the 1 5th o f  July, it terial in the Papers and Evidence laid before them, 
was refolved to apply to the Bank for a Loan of concerning the ConduCt o f the Company’s Servants in 
£.400,000 for T w o Months, which was accordingly India, in drawing the Bills in the Seafon o f  1770, 
obtained ; and on the 29th o f July they refolved to ap- which were accepted in England between the ift o f 
ply to the Bank for a further Loan o f  £ . 300,000, b'uc M arch 1771 and the ift  o f March 1 7 7 a ; and concern- 
obtained from the Bank only £,200,000. And at a ing the ConduCt o f the Company at Home, after the 
Committee o f Treafury, held on the n th  o f Auguft Receipt o f them.— They are proceeding to prepare 
1772 , the Chairman and Deputy Chairman acquainted Reports on the C ivil and Military Charges o f the. 
the Committee they had waited on Lord North, accord- Company in India, and on the Coinage of* Bengal, 
ir/g to their Directions, to prefent to his Lordfhip the which are in fome Forwardnefs.— And they intend alfo.
State o f the Company ’s Affairs ; that they had laia be- to prepare a Report on the Commerce o f the Company, 
fore his Lordihip the before-mentioned Paper, prepared on which they have Collected fome material Evidence; 
by M r. Harris, o f the probable Receipts and Payments and they will lay it before the Houle, if the Conti- 
ior the Months o f July, Auguft, September, and October; nuance o f  the Sefiion fhaU allow them T im e to com- 
whereby it appeared, T h at the Sum o f near One M il- piece i t . .
i!on Sterling would be needfory to be borrowed to carry *

*  A P P E N D I X -
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N° i.

E xtraft o f the General Letter from the Court o f D iredors o f the Eaft India Company to the Prefident and
Council o f  Fort William, in Bengal,, i i  November 1768.

irth  November 1768. T I  7 E  obferve the Balance o f  not to make a Part o f  your Drafts for the £.70,000  
Par. 110. W  your Trcafury, together above-mentioned,

with the Balances at the feveral Aurungs and Subordi- 113 . H aving been applied to by Robert Nettleton, 
nates, are very confiderable ; but after deducing the Efquire, Prefident o f the Corporation for the R elie f and 
remaining Debt at Intereft, which was foon to be paid Support o f fick, wounded, and difabled Seamen, in the 
off, there will not be a greater Sum in Specie than what Merchants Service, to permit the Am ount o f £. 1,500 
the Security o f our Affairs will always require; and or £. 2,000 for a Subfcription, which is carrying on in
fhould the W ar have continued many Months longer on Bengal in Behalf o f the faid Charity, to be paid into our ..............
the Coaft o f Coromandel, and on the Malabar Side, their Treafury there, for Bills o f  Exchange upon us, we have,
Drafts upon you will probably be fuch as, together in order to promote this charitable Inftitution, agreed to
with the Charges o f  your Settlement, your Inveftment, allow you to draw for fuch Sum as fhall be paid into your
and Remittance to China, may reduce your Treafury Treafury on that Account, at the fame Rate for the Rupee
lower than it would be prudent to permit. Neverthe- as is allowed to our covenanted Servants, not exceeding
lefs we cannot fuffer ourfelves to be drawn upon to an the Amount above-mentioned, which is to he over and /
unlimited Amount, the State o f  the Company’s Affairs above the Sum ftipuiated to bedrawn as before-mentioned. •« /
here not yet admitting us to anfvver large Drafts upon 114. Exclufive o f the Sum above limited, we do like-
us from India; but fhould the Exigency o f your Affairs wife allow the Commanders and Officers o f each o f  our
require your receiving Money into your Treafury, we Ships of this Seafon to pay into our Caffi, on the Term s
prefer the Mode o f borrowing at Intereft to that o f  aforefaid, at fuch Settlements whereto they are conficrn-
granting Bills upon u s: W e therefore permit you to ed, to the Am ount o f ,£.5,000; that is to fay, thole con-
take up fuch Sums on Intereft, for One Y ear certain, figned to Coaft and Bay may pay in at either or both o f
as will anfwer your various Demands, which are to be thofe Prefidcncies, a Sum not exceeding ,£.5,000 for
paid off at the Expiration o f that Period, or as foon each Ship; and thofe ordered to Bombay are'to*be con-
after as the State o f your Treafury will admit of. fined co the fame Sum at that PrefidCncy, unlefs our Ser-

1 1 1 . You are therefore to confine your Drafts upon vice may require theirDilpatch from any other; and then
us, by the Ships to be dilpatched from your Prefidcncy any Part o f their unpaid Quota may be received there • 
in the Seafon of 1769, to the fame Amount as we allowed and as the Commanders and Officers o f  none o f our Ships 
laft Y e a r; Viz. ,£. 70,000, which is to be paid into our are to be allowed more than £. 5,000 on this Accuunc 
Treafury at the Rate o f T w o Shillings the Current R u- in the whole Voyage, the feveral Preftdencies muft take 
pee; and the W hole divided in equitable Proportions the neceffary Care in that refpeit, by duly advifin^ 
amongft our Servants, Civil and Military, agreeable to each other o f  the Sums received from thofe Command 
our former Directions. —  W e mean the faid Sum o f  ders and Officers: And in regard to thofe who cail at 
£.70,000  to be exclufive o f Lord Clive’s Jaghire, for Madrajs in their W ay to China, they are to bereftrained 
which Bills are to be granted, i f  his Lordffiip\ Agents to the latter Place for paying in theirs. A s to the Pro- 
apply for them. portions which the Officers are to bear with their Com -

112. Edward Holden Crultenden, Efquire, having re- manders in the laid Sum, they are to be fettled according 
preienred to us, That he has had to the Amount o f  to the Rates mentioned in the printed Indulgence with 
£. 5 ,o co  remaining feveral Years in Bengal, from an refp.cl: to their Adventures Outwards; fuchC om m an- 
Inability to obtain Remittances for the lame through ders and Officers therefore as may apply to you, on this * 
our Caffi ; we direft that you grant Bills in his Favour Occafion, muft have Certificates granted them in the 
for the faid Sum, whenever his Agents fhall apply for ufual Manner, and upon Oath, as ordered in our Letter 
them; and you are likewife to obferve, that this Sum is o f the 21ft November 1766.

V ol. IV . 5 K  . ,
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Extract o f  the G e - m t  Letter front the .Court o f Direftors, o f the S *  B M ,'Com pany to the Prd id m t and
Council o f Fort William, in Bengal) 17th iviarcn 1709.

p / r ' ^ T l P O N r e  confiderins the Sobjeft o f  Remit- Remittances, by the Ships difpatched from M b  
Far. 39. Ij FUIN re-coniiaer mg me « j , Seafon of 1760, beyond the Limitation in our Letter

U  tances, «<= find >t ' f  the ,° th  November Lft, fo far as One H alf o f  the
the Inveftment, tnat the Intreafe Produce o f Sunt which your Inveftment fent Home in that Seafon
always depend on that o f the latter. The Produce of bum J  in Piece Goods,
our Sales here is the only Channel o / j r R e c ^  . and the Ra£e oyf  ?J . j ,  the Current

r r t r f r o S v i ^ h ^ i p o o t o ' t h e

o r tT h ll^  toCo l l c T d X «  of C om pan y ^
and their Servants, we do permit you to mcreafe your o f the n t h  November U t .

£•) V ' ■ ■ . '• /."V • •; ’* L * .. ' ■ , . , t. ' . |. / ■ f ■ ' '
* . i
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A P P E N D I X,  N* 3.

E xtra*  o f  Bengal Secret Confutations, 13d O ftober 1770.

Secret Department. Account, that the prefent Sum in the Treafory is inade-
quate to keep Pace with the unavoidable Demands of 

Bengal. each Department, and to allow o f further Sums to be
. , _ , advanced for the Inveftment j that though the Coffee -

A t a Confutation, 23d October 17 7 0 ; tions in this and the Five fucceedmg Months will be
P R E S E N T ,  verj confiderable, yet we have unavoidably fallen la

. r , much in Arrears, both in Tribute to the K ing and the
T he honourable *jokn Cartier, Elquire, Prenuenc, Allowance to the N abob, as well as in the Stipends and

Claud Rujfell, Inquire, Salary to the Minifters and Penfioners, that it becomes
Charles Floyer, Efquire, neceffary, for the Support o f  our national Character,
Francis Hare, Efquire, and tQ prevent the K ing and the Nabob from fuffering
jefeph Jekyll, L qu ire, extreme Diftrefs and Embarraffments in their different
Thomas Lam, Efquire, Houfeholds, that Part o f our firil Collections be applied
Richard Barwtll, Elquire. to pay 0gf a Proportion o f thofe Arrears : This M ca-

• 1 r 11 • d  fure, which we judge neceffary, and the unavoidable
T ^ H E  Sub-Treafurer delivers m the following Pa- Difburfemenrs dJf  (>° r c i v i l  and Military Departments,

per: aod the requifite Sums to be advanced for our Invert-
Amount o f Cafh received into the Treafury for ment, all tend to make the Mealure expedient, o f pro- 

Bills of Exchange on the honourable the Court long.ng the T im e of receiving Money for B illso n iL u - 
o f Direftors, agreeably to public Notice, iffued mpc. One, and the mort powerful Reafqn which en- 
the 23d O ftober 1769. gaged us to open our Treafury, was, to draw from the

0 French thofe Refources they found in our own Settle-
Amount o f the firft Payment, to be ment, by receiving from the Inhabitants confiderable

made at 365 Days Sight, —  2,090,78 2 13 1 Sums o f Money for Bills on Europe, which not only en-
Ditto o f the fecond Ditto, at 730 abled them to furnifh their Company with Invdlments,

D itto —  —  1,858,782 13 1 but helped them to carry on the W orks o f Pondicherry,
Ditto o f the third Ditto, at 1,095 which rnuft have flood ftill had they not received fuch

Ditto —  —  1,858,782 13 1 A i d : T hey have their Agents at this Tim e in Calcutta,
------------------- offering the moft advantageous Term s, as well as Secu-

Total received the 23d Oftober rjCy for Money paid into their Treafury ; and it is very
1770 —  Current Rupees 5,808,348 7 3 poflfole they may fucceed in their Attempt, i f  we refufe

--------- ------------------- receiving Money after the Expiration o f  this Month j
Errors excepted. furthermore, the good Policy o f keeping Money from

per Herb. Harris, them at this critical Junfture, will, we hope, juftify
Sub-Treafurer. any Meafures we may take to deprive them o f.it, even

if ,thole Meafures may bring on the Company any pre- 
T he Board having this Day met, to take into Conff- fent Inconveniency: It is therefore refolved, I hat the 

deration the State of the Treafury, and the Propriety of T im e fixed on for refuting all Money offered to our 
refufing all Money offered for Bills on Europe, after the Treafury, for Bills on England, be prolonged to the iff 
Expiration o f the 31ft Oftober, do find from the above or January 17 7 1 *

I
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A P P E N D I X ,  N°4,

The 23d Ottober 1769. T he Board cannot look forward, without feeling for the
Safety and Profpprity o f  the Company’s PolTdiions, nor 

A t  a Confultation j P R E S E N T ,  recur to paft Tranfaflions without Regret ; as in the one

T he honourable H m , Ver'lfl, Efouire, Prefrdent, J * *  ,tl,cy bel,old a :°nce enfebled ,“ d hurniliari.rg 
John Cartier, El'qoire, Neighbour growing rnto a powerful and dehgnmg

C R i v a l  j and in the other, they have the Mortification to 
, n  , c ' * recal to their Remembrance thofe loft, though defired,

lames Alexander Opportunities o f depreffing a natural Enemy, beyond a
Claud Ruffeli " * PofTihility o f Recovery, and fecuring ourfelves beyond

c J ’ L j j . a Fear o f external Injury.
Chnrht Mnwr * The Board are convinced, that the'grand, and indeed

Francis Hare Efauircs. ° nly’ Caufe which has ruPPorted thc in their
’  ̂ * Infancy, nourifhed And affifted them in their Progrefs,

fE xtraftl and which may finally raife them to confpire againft us,
 ̂ ■ '* need not be further fearched for, than in ourfelves j in

^ T T IE  Board being now met, agreeable to their Refo- the enormous Sums paid into the French Treafury for 
A  lution o f the 17th Inftant, and having carefully Remittances, which we have Reafon to imagine have 

perufed and confidered the Advices received from the amounted, within thefe Four Years, to full T w o M il- 
Secret Committee o f the Court o f Directors, under Date lions and an H alf Sterling, hefides what hath been paid 
the ift April laft, as alfo the Prefident’s Propofals for into the Treafury o f other N ations; already they may 
checking and reducing the public Emergencies, are o f have accumulated large Refources in their Coffers; and 
Opinion, T hat the firft Step in their Deliberations without fome immediate Checks, the Tim e may not be 
Ihould be to review the paft Receipts and Difburfe- very remote, when we may fee them in a Condition to 
ments o f  this Prefidency; and they accordingly form a<ft oftenfively againft u s: Whether the Blow be levelled 
and prepare a Statement thereof from the 30th o f  A pril at Bengal, or any other o f the Company’s Pofleffions,
1768 to the ift o f  May 1769. creates no Difference in the Arguments, nor fnould the

[Note, This Statement is the fame with that entered ’Mlt dj,w t  * „ * « "  \hc f  * « * < $ * »  *. ?«
in another Part o f the Report.] deV=r!a "P °"  alone; from her Supplies of Money

r  J will be expected, and according to the Degree o f her
From this Statement it appears, That notwithftand- Contributions, towards the Profecution o f a W ar, the 

ing the Difference in favour o f the Receipts, o f Rupees Operations o f  the other Settlements will be vigorous or 
724,430. 6, between the Sums borrowed at Intereft, languid.
and difeharged, for the above Period; yet there ftands And here the Board cannot but lament, that the 
a Balance againft the Prefidency o f Rupees 10,85,030. 14J Situation o f the Company’s Affairs at Home (houid have 
or rather, the Difburfemenrs have actually exceeded been iuch, as to prevent their paying that Attention to 
our Income the Sum o f Rupees 18,09,450. 15, to the very urgent jReprefentations fo repeatedly made, and 
which mud be added a Debt at Intereft, o f Rupees put out o f the Power o f the Court o f  Dire&ors to grant 
26,91,839. 6. us that ample Confidence and Authority which were

T he next Confideration which occurs to the Board is, neceffary to fruftrate the Defigns o f  the French, whilft 
in like Manner to form an Eftimate o f the probable we pofTeffed more ample M a n s thjm are now left us.
Receipts and Difbnifements for the enfuing Year. T he Court o f  Dire&ors are themfclves fenfible o f  the

[Note, T h e  faid Eftimate is entered in another Ntccffi;y f  a F u n d i they ^ v e rt to the Efti-
Pan o f  the Report.] ma' c ” ow b' f ° re,  , and our, Pre‘c " ‘  Situation, they

muft be equally fenfible, that the Refources for it are 
1  he Board are too forcibly flruck wiih the Neceffity not within ourfelves. 

o f a Fund, to hefitate a Moment decrealing the Inveft- T he Queftion is, in what Manner a Fund can be 
ment to Forty-five Lacks for the enfuing Y earj but, raifed, which will be moft advantageous to the Compapy 
on the other hand, they muft ailow for Deficiencies in and Nation, moft diftrefstul to the French, and molt 
the Revenues; and fuch are the melancholy Accounts conducive to the Welfare o f the Provinces under our 
received,, and daily arriving, o f  general and deftruttive Cttarge.
Drought, o f a total Failure in the Crops, o f  Miiery and From what has been premifed it is apparent, that we 
V\ antopprefiing the Induftry o f the Poor, and even o f cannot flatter ourfelves however the Public may have 
impending Famine, that the allowed Deduction in the been flattered, with any Expectations from our Revenue j 
Eftimate, confiderable as it is, we have too juft Caufe o f and that the only Expedient within our Reach is to open 
Apprehenfion may flil! leave a Burthen upon the Ryott, our Treafury Doors for Remittances, 
beyond his Abilities to bear.- I f  we confider this Meafurc as it affefts the French

Though this Eftimate is drawn as much as pofllble Power, all that is neceflfary to the Subject may be reduced 
within Compais, as to the Difburfements j and there to this *. It will immediately deftroy the Springs o f their '  
is a confiderable Saving in the Jhveftment, as well prelim Opulence, and check their future Rile, by di- 
as a Reduction in our military Expences, by the Reform verting thole Sums from their Treafury, by the H elp oft 
o f  no lefts than Four Battalions of Sepoys; yet the De- which they are become what they are. 
ficiency in the Revenues, the Demands already made I f  we confider it as it regards the Profperity o f  the 
upon us by the Bombay Prefidency, the finall Allowance Country, nothing can be more beneficial, as it will oblige 
calculated for Supplies to the Prefidency o f Fort Saint not only them, but every Foreign Company, to impcTrt 
George, the Orders for the Payment o f the Army and Bullion, according to former Cuftom ; and thereby brin°- 
N avy Donations, the Demand on Account o f the Eftate a confiderable Increale o f Specie into the general C m  
o f Bolackydcfs Seat, and the Depcfirs, all prefs io heavily culation, at a T im e that every Branch o f Commerce is 
on our Finances, that they will be found unequal to our drooping for want o f it.
Expences, and a Balance will ftand againft us, of Rupees W ith refpedt to the Company, we efteem it our Duty 
6>63’° 5 5 ‘ *. to confult their parciciilar Intereft and Convenience ac

VoL- I V * Home,

^
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404 1773. EIGHTH REPORT from the Committee of Secrecy
H om e, as far as is confiftent with the general Welfare T im e have been Mailers o f a much larger Proportion 
A broad ;— any Gain o f Tim e to them, in the Form and o f this Trade 5 immenfe Sums might have been faved 
Manner o f  remitting, muft neceflarily be a material to thefe Provinces, our Neighbours ftill remain in a 
O bject, particularly as Bills to a large Amount will be State o f Indigence and Obfcuriry, and their Trade cal- 
drawn this Seafon by the Preiidencies o f Madrajs, the culated to enrich the Country, inilead o f being fupported 
Supra Cargoes o f Canton, and probably from Bombay ; by our own Money.
and the Board are happy in thinking there are Circum- Finally, as the Board have adopted the Plan o f R e­
liances which concur with their Wiihes in this Point. miuances, from the fulleft Conviction themfelves o f  its 

W hatever Profpe&s the French may have in Agita- being neceffary for the Profperity o f the Company and 
tion, the prefent Seafon o f the Year muft, by reafon o f  thefe Provinces, and the fevered Blow that can be myen 
the N .E . Monfoon, expofe any Expedition againft Ben- to the French Power and'Policy, they cannot doubt but 
gal to innumerable Difficulties and Delays. Their the Court o f Directors will alio approve o f  the follow- 
Footing ftiould be much firmer, and their Name much ing Refolutioos, lince there is fo great a Saving in the 
better eftablifhed^ in thefe Provinces, to warrant any Point o f Tim e, and every Meafure, which could poffibly 
Attem pt at a i l ; and it is ftill more improbable they tend to the Intereft and Convenience o f the Company, 
ftiould choofe fo unfit a Seafon for making it, under fu( h has been maturely weighed.
uncertain and precarious Profpeds. In Addition to this, tft. That public Notice be given, That the Board 
our iieavieft Colledions are made in the enfuing Months ; will receive all Monies tendered into the Company's 
and thefe, norwitbftanding the Badnefs o f the Seafon, Treafury, from this Day to the i l l  Day o f November 
will, we hope, leave an Overplus b  our Hands for 1770, and, at the Option o f  the Proprietors, either 
fome time. The Board is therefore determined to grant Imerell Notes, payable in One Year, or engage to
avoid any Expence, that can with any Propriety be give Receipts for fuch Sums as are paid in, forlliJls
retrenched, and to provide the enfuing Inveftment in to be granted by the firft Ship to be difpatched after the 
the moft frugal Terms. a 2d November 1770, which Receipts are to bear an

W ith refped to Individuals, there can be no Doubt Intereft at the Rate o f 8 per Cent, per Annum until the 
o f their preferring the Company’s Security, on any Bills are granted.
renfonable Term s, to the Funds o f a Nation, that, by adly. T hat Three Set o f Bills be drawn, each Set
every Part of her political Conduct, plainly indicates for One Third o f the Sum paid in. T he Firft Set to
hotlile Intentions ngainft us; and that feldom regards become payable at Three hundred and Sixty-five Days 
the Violation o f  private Property, where the fmalleft Sight, the Second Set at Seven hundred and Thirty 
Pretext may be given, or can be devifed. Days Sight, and the Third Set at One thouiand and

Further, that a Refource m aybe prepared for the Ninety-five Days Sight. Thefe Bills to bear an Intereft: 
Company in England to anfwer Drafts, the Board have at 3 per Cent, per Annum, from Ninety Days Sight to 
determined to add to the prefent Inveftment, by pur- the Day o f Payment. T he Exchange to be at 2 s. 3 d. 
chafing of Individuals for Bonds at 8 per Cent, and One per Current Rupee to Company’s Servants, Civil and 
Y ear’s Credit, by which an increafed Advantage will Military ; and 2 s. a |  d. to Free Merchants, and all 
accrue to the Company in Trade from Bengal to others.
England. ' H. Verelfi,

And in this Place, every Member o f  the Board can- Jchn Cartier,
not help fuggefting, that had not the Fortunes o f Indi- Claud Rujfell,
viduals been forced into the Treafury o f  Foreign N a- Thos Rumbold,
tions, by fhutdng our own, the Company might at this Charles Floyer,

F . Hare. '

A P P E N D I X, N c 5.
) . : , . * . t ’ ♦ ' ’’ ■ * , .

E xtrad  o f a Letter from Mr. Bourchier and Council to the honourable Harry Verelfi, Efquire, Prtfident and 
Governor, and the Gentlemen of the Seled Committee at Fort William, dated ift March 1769.

Gentlemen, IVandewajh, and ours at Conjevaram, and promifed to
A U R  lall Letter to you was dated the 28th o f ceafe Hoftilities for Seven Days, in which Tim e he might 
^  January; in which we gave you a Summary o f the receive our Anfwer: Notwithflanding which Promife, 
then late Occurences in the Courie o f the W ar, and his Detachments o f Horfe never ceafed to burn the 
informed you, that we had wrote to Hyder on the Sub- Villages, and ruin the Country. W e could by no Means 
je d  of P eace; that we had received an Anfwer from conlent to the Stations he propofed, as the Pofition he 
him, expreffing his Defire to be on Terms o f Friendffiip chofe for himfelf placed him in the Heart o f the 
with u s ; that we had in confequence propofed to him Country, from whence, by the fuperior Celerity o f his 
a Ceffation of Hoftilities, to facilitate the Negotiations; Motions, he might be in the Bounds o f Madrajs, at 
that we accepted his Anfwer, and ftiould give you the Arcot, or Cuddalare, before our Arm y could reach either, 
carlieft Notice o f the Iffue. W e therefore defired Colonel Smith to watch his M o-

I f  we have delayed thus long to advife you o f what tions, and to prevent, if poffible, his getting to the
has further paffed on this Subjed, it is becaufe we have Northward o f him— and we again renewed our Propofol 
ourfelves been in Sufpence, and could form no Judg- o f Ahtour and Aagadurgam; and having appointed Mr. 
ment o f his real Intentions. Andrews to proceed to him, in order ro communicate

T h e T ruce we propofed for 40 Days, and that, dur- our Propofal, and to fettle with him the Term s o f Peace,
ing the Negotiation, the T w o  Armies lhould take cer- we defired, that he would fend a Cowle for him to pro- 
tain Pofitions, Hyder's at Ahtour} and ours at Tagadur- ceed and return in Safety. A s we could not agree on 
gam •, to both which he objeded, propofing, inftead o f the Pofition o f the Armies, they have been conllandy 
the Places we had named, that his Arm y ftould lie at in Motion, ours watching his main Body, and endea- 
■ C % vo.uring
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VbiiHntf to come up with it, without ever having been which we fiiould not have many Pagodas left} and we 
able to approach nearer than a Day's March, and Hyder can fee no Realon to expe£t an End to me W ar in that 
movin'* from Place to Place as we advanced* and tie- l  ime, i f  the Enemy fhonld fefufe all Terms ot Accom - 
taching Parties to burn the Villages* deftroy the Crops modation. unlefs wc could procure a Body o f Cavalry y 
on the Ground, drive o ff the Cattle, and ruin and de- anti this brought tis again to the fame Point o f  Diftreis 
ffroy whatever could be deftroyed. This Scene fo much we have ever been in, from whence 'to procure_ them* 
retarded the Intercourfe o f Letters, that much T im e and how far to pay them. The Nabob, now feeing his 
Was loft before a Cowle could reach M r. Andrews, who, dangerous Situation* informed us that he had, with the 
upon Receipt o f it, proceeded to Hyder's Camp, and A  (Mance o f Morarow, been confidering o f the Means 
after fome Conferences, returned hither with the A m - o f procuring a Body oi Cavalry j that he had ftrong 
sgles propofed by Hyder, by which, and what heexpreffed Adurances of being very fliortly joined by Four diou- 
jn Converfation with Mr. Andrews, we are inclined to fand good H orie. upon Payment Oi [ wo Lacks of 
think he is defirous o f Peace with the Company, but Rupees; that Mcrarcrw promifed to complete his pre- 
that his Inveteracy againft the Nabob will probably be lent Number to J liree thoufand in Five and i wenty 
a Bar to it. W e enclofe a Copy o f his Articles, and Days at furrheft; that he had Fifteen hundred o f his 
our Reply. T he Articles w hich 'w e reject principally own Horfc, ready to take the Field upon Payment o f 
regard the Nabob, and are fo difhonourable that there their Arrears, which would amount to a L ack  o f Pa- 
feemed to be no rooin for Hefitation.— Our Aniwer godasj that he could depend on about Five hundred 
was difpatched Yefterday, and the Refulr, we have the Horie from the Polygars, upon advancing the.., fome 
greateft Reafon to believe, will be the Continuance o f Monev. After protelhng to us that he was utterly un^
the W ar._You will be pleafed to obferve, that in one able to raile the Sums neceffary for thefe Pur poles* ,b.p-
Article he demands the Reftitution of T w o  Ships belong- hdes paying us the Sums above^-mentioned, upon ow­
ing to him, which have been leized at Bengal, of which peremptorily infilling upop the Performance of Ins 
we are quite ignorant; and requeft vou will pleafe to Engagements to us, he has undertaken to furnilh the 
Pive us all neceftary Information on this Subjtft. From Sums required, to put himfelf immediately at rhe Head 
the utmoft Efforts that have hitherto been made on our o f  his own Cavalry, to affemble the reft with all pofbble 
Part, it is evident to Demonftration, that had we four Expedition, and, in ^conjunction with our Forces, to 
T im es our Force in Infantry, it would not be puffible make every poffib e Effort co drive rhe Enemy from the 
to prevent him from deftroying the Country. W e have Carnatic, Upon this Plan refls a»D>ui Hope. ; L  it 
therefore nothing to expe£l, but the fame Devaftations fyececds, we ftiail make the moft or it; if it fail, vve 
in the other Parts o f the Carnatic, that have already been fhali have no Choice. Our 1 roops muft be drawn into 
made in the South, fhould the W ar continue, unlefs a Garrifon, for want of Money to keep the ric.d, and the 
Body o f Cavalry could be affembled fufficient to oppofe Enemy, after having deftroying every thing that can be 
him. Our great Misfortune that has attended us has .deftroyed, may poffibly retire for want of Subfiliance. 
been, that we have never known, for a long time paft, H the Cavalry, which the Nabob has thus propofed to 
with any Degree o f Certainty, what Supplies o f Money colled, couid really be aflembled, vve fliould not douot 
we could depend on, for more than Three Months o f  o f  driving the Enemy from the Carnatic-, but vve'muft 
cur ordinary Charges, and this has all along deterred lay we are very doubtful o f much the greater Part, 
us from attempting to raife a Body o f Cavalry, becaufe H aving thus given you a true Defcription of oui Siru- 
jt was plain that our whole Means would be exhaufted »t;on and Profpedts, we have only to add, tn.it, whatever 
before we could bring them to ad . Had the Nabob, m*y be the End, we are determined to exert every pof- 
before it was too late, exerted his utmoft Powers, it fible Effort to the 1 aft Extremity* Y o u  will forgive us, 
might have been effeded ; and this, amongft a Thoufand Gentlemen, if, feeling as we do the Difficulties we have 
others, is a ftriking Proof o f  a divided Power.— You itiuggled with, and leting the Diftreis wmch probably 
have allured us from T im e to Tim e o f every Support is approaching, with all its Conlequences, we otter for 
in your Power, but you have never been able to inform your Confideration^ one Reflection on our Situation, 
us what we might depend on for any Length of T im e Y o u  at prelent enjoy Peace and Tranquillity. l  our 
beforehand. ’T is  true, we have received from you Revenues are colleded with fome Difficulty, we under- 
upon the whole much more than we had any Reafon to ftand, for want o f Specie. I f  as fall as they flow in, 
exped  from the Gircumftances o f  your A ffa irs; and at you advance for your Inveftment, and if any J roubles 
this T im e, confident as we are that you have done, and lbould arife in your Provinces, which, ab things con- 
will do, all that you can, we do not know that we (hill fidered, does not leem very improbable, wouu. not the 
receive any further Supplies, and cannot flatter our ft Ives C olkdion  o f  your Revenues be impeded:' and how 
•with Hopes o f  much. Upon Receipt therefore o f far, without any Fund in Refource, would your A bi- 
Ityder’s Propofals, this was our Situation, lities to lupport a W ar extend ? W e know howprefiing

In the Treafury —  P ag5 180,000 our Superiors are at Home for an Extenfion of Inyelt-
Due from the Nabob on Account mem, and we know their Motives ; but which is beft,

o f his Tanuaiy K ill —  50,000 T o  Put eW  T h,nS to thc T ° ?  d« n;| er? “ S R  , *• ° r/ £
H e has promifed to pay by the ftopfor a T im e ? T o  give there ReHea.ons the.r full

End o f March —  —  100,000 Force, permit us to add, that, confidering the prefenc
D ” End o f April _ —  r o c o c o  Tendency o f the Powers in India, the Poffibility, per-

* r - haps Probability, o f an European W ar within the Com ­
p a q  430,000 pals o f a few Years, the various Preffures on the Com -

D _______ pany at Flome, which produce the moft urgent Demands
There remains a Hope o f fomething more from you, on the feveral Prefidencies Abroad, the Company a 

beyond which we know not o f any Refource. W e have Poficfilons feem to us to totter on a very unfta de and 
already borrowed, from Individuals here, to the Amount precarious Foundation, and, without a great Change in 
o f  E ight Lacks of Pagodas and upwards, and our Cre- Syftem, the whole is in Danger o f being Jolt to the 
die we believe will go no further, or rather, the Purfes Nation, for want o f a prudent Referve of Funds, to 
o f  individuals are exhaufted. Suppqfing the Nabob to which Recourfe may be had m tune o f Need, not tor 
make good his promifed Payments, which he affures us want o f Military Strength-- i  his was the R oot on which 
he will, then we may affure ourfelves o f the Means o f the French were wrecked the laft W ar. W (: beg to 
keeping the Field Three Months longer; at the End o f  favoured with your Sentiments on this Subject.

*
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#•
Extraft o f  the additional fcparate Letter from Fort St. George, dated 8th M atch 1769.

Par. 3d.rT'JHE Third Caufe of the Protraction o f this tion, we mull long ago have funk under the Burthen o f 
War, has been our Apprehenfion o f wanting this War, to the Charges o f  which the ordinary Reve- 

M oney. W e fay Apprehenfion, becaufe we have not to nues are very inadequate. Since then it is evident, th|t 
this T im e been in aftual W ant; but fuch has been our even thofe Revenues are, in Tim e o f W ar, very pre- 
Situation, during the greateft Part o f this W ar, that carious, and by the Ravage o f a few Horfe, may, in a 
we have never been able to calculate a reafonable D e- great Meafure, fail: Since it is equally certain (at leaft 
pendance on more than Three or Four Months o f our we believe fo) that Bengal may be as liable to this M is- 
ordinary Expences. W e  have feen very plainly, for fortune as the Coaji: W e hope your Honours will not 
fome time pad, that nothing could infure us Sue- think us too prefumiug, if  we humbly offer to your 
cefs, but a Body o f Cavalry that could be depended o n ; Confideration the fatal Confequences that may attend 
and it is certain, in railing and collefting fuch a Body, your Poffclfions in India, i f  a fufficient Fund be not 
that our known Refources muft have been exhaufted railed, and always kept in Referve, at each o f your 
before we could bring them into the Field to any Pur- Prefidencies, to anfwer the extraordinary Charges o f  
pofe ; now that we are drove to the lafl Extremity, and W ar, in cafe the ordinary Revenues fboukf fail. W e 
that the Nabob fees his Danger, he has engaged to pro- forefee the great Diftrefs that muft attend your Affairs at 
cure both the Cavalry and the Means, as has already H om e, fhould your Inveftment be Hopped, or even cur- 
been taken Notice of in our Addrefs o f this Date, and tailed, in order to form fuch Referves; but, in our 
on his Performance reft all our H opes; but we are forry humble Opinion, the queftion is, whether it were better 
to fay, that in this, as in all his other Undertakings, we to do fo, or to expofe the whole to the moll dangerous
have our Doubts. H ad we not received from Bengal Rifque ? upon which Subjeft we earDeftly requell your

’ very large Supplies o f Money, far beyond our Expefta- full and clear Sentiments and Orders.

a p p e n d i x , n* 7.
E xtrad  o f the Fort William Confutations, in the Secret Departmenr.

T he 7th Auguft 1769. hath been conftantly increafing: W hile therefore we 
. _ r , . T> T> T  e T? XT 'r  continue to purfue the fame Syftem, the prefcnt O bjeft
A t a Conlultatron; r K L b h N  I ,  Gf  a Fund can never be accomplilhed. T he Refolution

T h e  honourable Harry Verelfi, Efquire, Prefident, ’ o f the Board, indeed, for withholding further R em it- 
Jchn Cartier, Efquire, tances to China, will leave a Balance o f 24 L acks; but
Brigadier General Smith, this will not be immediately felt, until the Navy and
James Alexander, Efquire, Donation Monies, Bond Debts, and other Claims, are
Claud Rujfell, Efquire, all difeharged; and as the Supplies to the ocher Pre-
Cbarles Floyer, Efquire. fidencies cannot be difpenfed with, though they may not

now be fo confiderable, the only lure Means left is cur- 
* T 1H E  Board renewing their Deliberations on tire Sub- tailing the Inveftment for T w o  or Three Y ears; a 
1  proppfed by the Prefident, in his Minute deli- Meafure, as it is only to be jollified by Necdfity, fo they 

vered in the ad M ay, relative to a Fund of Money being hope it will meet with the Approbation o f the Court o f 
laid up for any future Exigencies, are agreed not only Direftors.
on the Expediency,* but the Neceflity, o f the Meafure, Agreed therefore, T hat the Inveftment for next Year 
and refolve to adopt it as foori as they have it in their Ihall not exceed 45 Lacks, including what may be left 
Power ; for the more they refieft on the fatal Conic- in the Warehoule after the Difpatch o f the Ships o f this 
quences o f an empty Treafury, in the Event o f Trou- Seafon; and that the Provifion of next Y ear’6 Inveft> 
bles, either in theie Provinces or upon the Coajt, where ment be made .in the following Proportions, 
their only Dependance is on Supplies from Bengal, the Calcutta —  1600000
more they .are convinced it is high time to guard againft Cojfimbuzar —  1250000
fuch Confequences, by timely appropriating Annually a Dacca —  550000
•certain Sum o f the Surplus. Revenue, until we have a Chittagong —  700000
Crore in the Treafury, never to be touched but in Tim e Patna —  300000
OfNeceffity, when the Ravages o f an Enemy may put Midnajcre —  io o o o o

a Stop to the Colleftions o f the Revenue, as was lately ----- “— ~*
experienced in the Carnatic, and which ever muft be the 4500000
Cafe, when the invading Power trulls folely to the ' ' _ ----------- ~
Cavalry. as the Proportion o f Coarfe and Fine Goods will be th«

. But in order to afeertain the Sum to be thus Annually better calculated for the Purpofc o f Tonnage, confider-
laid afide, it is ncceffary to take a Review o f  our Re- ing the Quantities we may poftibly have in Hand ; and 

Sources and Difburlements, fmee our being in Poft'dTion Refolved, T h at whatever may be the Surplus of the, 
o f  the Dewannee; by which it appears, that the Excefs Revenue be appropriated for this Fund, 
o f the Revenue, after fupplying all fixed Expences, H- Vereljl,
though it amounted to a very large Sum, hath been John Cartier,
entirely fwallowed up in Remittances to China, to the Claud Rujfell,
other Prefidencies, and in our own Inveftment, which Charles Flyer,
< \
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T h e  17th October 1769. ufing every juftifiable Meafure to counteract and over­
turn his Negotiations.

A t  a Confutation ; P R E S E N T ,  From the foregoing Account/ it is beyond Doubt, that
,*,, . , ,  r , „  r , the French are endeavouring to recover their Power and
I he honourable Harry lerelfl, Efquire, I refident, Influence in the Eaji Indies it will therefore be your in-

dp. Cartier, El quire, difpenfable D uty, in concert with our other Prefidencies,
Brtgad!er General Smith, with whom you are to keep a conftant Correfpondence
Richard Becher, Eiquire, on Subject, to check their Defigns and Operations
f . mc* . 3Uire* in the Beginning ; making a general Rule, without an
Claud RuffeU, Liquire,  ̂ Exception, moft cautioufly to avoid any the flighted
Thomas Rum be Id, L ! q u ire, Imputation o f being the A ggredh rs; and as we have fo
Charles Moyer, Elquue. effectually fupplie'd our Settlements with Recruits, as to

_*_.,**. „  „ , ‘ complete, and even exceed,, their refpeCtive Ebablifh-
j p i l ^  t refident admimftered the Oath o f Secrecy to tr)cnts> if  either o f them fhall, at any T im e, be in Dan- 

Mr. R um t'O idand he accordingly took his Seat at g er> tfoe others are, according to the pofitivc and re­
tire Boa: d. . peated Orders in the general Advices, to make a common

] he Committee lay be.ore the ■ Board the following C a u feo f it, and, fetting all Excufes apart, to afford the 
Copy of a Letter from the Court o f Directors ; mofl: vigorous Abidance that the Exigency o f the Cafe

fhall require; and you will be held highly anfwerable 
T o  the Governor, and the red o f the SeleCt Committee, f° r a Difobedience o f thofe Orders, 

at Fort William, in Bengal. W e are
'  • Your loving Friends,

W e, the Secret Committee o f the Eaji India Company, Eaji India Houfe, _ (Signed) H. Crabb Boulton, 
having lately received undoubted Intelligence, that, in the id  April 1769. • .* G. Colebrooke,
Addition to the Strength the French already have at John Harrijon,
their 1 Hands and Settlements in the Eaji Indies, they are A  true Copy. . J . Purling,
now fending out a very large Body o f Troops, confiding (Signed) S. Lewis, ■ Pere. Cujl, .
o f near T w o  thoufand Men, well officered ; and that Affidanr Secretary SeleCt Committee. Frcdk Pigou, 
they have other Meafufes in Agitation ; fr.om whence it Rob‘ Jones.
may be apprehended,, they .have Defigns inconfident
■ with the Tranquillity we wiffi to maintain in India: T he Prelident begs leave to lay before the Board the
W e  therefore give yod this timely Notice thereof, and following Minute : .
drongly recommend it to you, to be mod vigilantly on W hen General Smith made a Tender o f Three Lacks 
your guard againd any Defigns the French may have in to be remitted through the Company’s Calh, I did not - 
Contemplation againd our PofTeflions; and to take every nefuate to band fingle in my Opinion, for not only ac- 
poflible Precaution to render them ineffectual. T o  this .cepting it, but opening your Trcafury Doors. W e  
End, fpare no Expence in obtaining the bed Intelligence have diffidently experienced, in a very few Years, how 
you can o f the Number o f Forces the French have in all . 'unpolitical thofe Meafuies were, which turned tho 
Parts o{ India, and o f the W orks they are conftruCting Channel o f the Remittances into the Hands o f Foreign 
at their different Settlements; o f which you. are by no - N ation s; nor fhall I now fcruple to declare, that, what- 
Means to fail in giving us the mod fpeedy and diftinCt ever Advances our Neighbours the French have made in 
Account, by every Conveyance, as well by Land as Strength, Commerce, and Reputation, fince their R e- 
Sea. You are alto to be particularly attentive to their eftablifhment in India, that is the Caufe j for otherwife 
political Trantattions, and leave no Means uneflayed to their Trade could never have druggled againd the Su­
bs ffie all their Intrigues with the Country Powers, which p rio rity  o f  our Situation, but from obvious Caufes mud 
may have the Didurbance or Attack oi our Pofieffions fhortly have bcGome a Burthen to its Poffeflors. Indead 
fer their Object. o f  this, we have the Mortification to behold them daily -

Being further informed, T hat a Mr.- Reus or Roche, increasing in Opulence, and even meditating Defigns 
formerly a German Officer, has carried Six hundred againd us. Id o  not apprehend any immediate Projects,
Men, German and French, to the Settlement they have but they are formidable in ProfpeCt. T h e  fame Caufe 
eftablifhed, and arc fortifying, at Saint Mary's at Mada- which has railed them to their prefent Height, mud con- 
gafear, with which he has difeiplined upwards o f Fifteen tinue to aggrandize them, and irapoverifh us. Sums, 
hundred N atives of that I (land, whole Number daily to the Am ount o f 46 Lacks, have been this Year drawn 
increales, and whence the French hope to draw confider- upon our Settlement in their Favour ; a Circumftance 
able Strength; alfo, that about Eighteen Months fince, fo didrefsful to Individuals, that it feerns to haben the 
one M r. Larrnte, who had been in the Pruffian Service, Calamity which has already alarmed us, and which we 
but lately in SGubijes Regiment of Light Horie, a young have employed fo much Pains to prevent; a general 
Man o f  didinguiihed Abilities, proceeded to India to Stagnation o f Trade, from an abfolute F’ailure o f Specie, 
negotiate with the Eaftern Princes, and that he is to be T he Court o f Directors have, in the Difpatches before 
furnifhed with Money from the Crown of France—  ns, confirmed the Advices which were the Foundation 
with refpeCt to the former Account, we would have you o f our late Proceedings, and directed us to fpare nq 
by all Means endeavour to come at a true Knowledge Expence in procuring Intelligence, and counteracting 
thereof, and at the fame Tim e obtain a perfect State o f their Intrigues. But 'as it would be vain and prepofi- 
the Situation o f the French at their Iflands, in refpeCt to terous to bufy ourfelves in lopping the Branches, w hi 1ft 
Men, Ships, and Stores, o f which you are, as before it is in our Power to ftrike at the Root, I propofe thac 
direded, to make us as fpeedilv acquainted as pofilble; the Advices which we have now received, together with 
and as to the latter, if  that Officer appears on your Side the mod effectual Methods to reduce and deprefs the 

■“o f  India, be very watchful o f  his Steps and Connections, Growth o f the French Power, and the belt Expedients 
V o l . I V .  ' '  fQr
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408 1773. EIGH TH  REPORT, from the Committee of Secrecy
for raifinga Fund for our own Exigencies, be taken into. A  P P E  N  D I X  in N* 9 (3).
our immediate and ferious Confideration. f a m f t  r f L «  forti the R is l„  honourable

'gne Yi yer(iji Lord Clive, Prefident and Governor o f  Bengal̂
As this is a Subject which requires more mature Con- 1 I coruaiy 1766.

fidetation, and cannot be fully difeufled at this Meeting, Par. 19. Permit me now to acquaint you, at the fame 
Agreed, It be taken into further Confideration on Tim e, that I think forme Apology for my own Ignorance 

, Monday next. > neceflary, that neither myfelf nor any one o f the Council
John Cartier, have known the true Stite o f your Bond Debts; at lead;
Claud Rujfell, M r. Sumner, when he was alked the Queftion by me,
Charles Flvyer. declared that he did not. W e always, underftood that 

your Bond Debts were not confxlerable; bur, to my 
A P P E N D I X  i n N ° 9  (1 ) .  very great Surprize, upon balancing the Treafury Books,

I find them to be much greater than I could pcffibly have 
Extract o f a Letter from Lord Clive, Prefident at Ben- imagined.— Such a Difcovery may give Occafion for 

gal, to the Court, 30 September 1765. evil-minded People to accufe us o f Imprudence, in not
. .  ... „  , c , - * drawing upon you to the Amount o f at ieaft the 24.
l*ar. 13. Your Revenues, by means o f .Ins new A c- L a cks I „ „ „ ld  not have made fuch pub-

quifmon, will, as near as I can judge, not fall far r  M e„tion of tUs MatKr> wen. j „  cer[ain th|  no 
lhor. for the enfumg Tear o f  250 Lacks o f  Ru- , „ con„cniOTCe could arift ro vour Affairs from k . I f
pees, including your former PoflM ons o f  Burdwm, ^  Pr(,vinc«  rema|n i„  p cace, as in all human Pro- 
fe e . . hereafter they w,U at le f t  amount to no or 30 babU; , wi„  ,  „  ,ke Honour and Repotatit)n M
Racks more. Y our C ivil and Military Expences, in ^  th£ T im c T ' clve Momhs, if*neceflary,
S nc “ “  nevcr « « e d  60 Lacks o f  Rupees. ; h Who] -f  ur Bond Debt fliaU be di,chargtd . y 0 ' r
T h e  N a b o b s Allowances are already reduced to 42 Civil and Military Expences lhall be defrayed Lacks 
L acks, and the Tribute to the Ktng ts fixed »  26; fo ftaU be advanced for your lnveftment, i f  Goods M .hat- 
that there will be remaining a clear Gam to the Com- A  can bc TOvid'ed Lacks ftaH again be font
pany o f  .2 2  Lacks o f  i.cca Rupees, o r * .  ..650,900. a  u > Ei„  drawD llpon „ s by foe different
Sterling, which will defray all the Expence o f the In- „  ~ , . - T ,?  ̂ ,, . , , f , T , _a I c -n. l TTTi 1 r 1 /-./ rp r Preudencies in India mail be duiy honoured.— 1 do not
veftment furmfo the W hole o f  the Chna Treafure an. Confideration ; I a,Terr it from the
Iwer the Demands o f  all your other Settlements ,n India,K „ oW,ed ,  Uave o f  your Revenues r and if  any Man 
ana le a v e s  coofiderable Balance ,n your T rcafu ry, be- c o n t“diaed „  inWs private Letters. I delire only 
lines, in T im e o f W ar, when the Country may be fub- be , . . .  ,  h F v e  t F 
je6t to the Incurfions o f  Bodies o f  Cavalry, we lliall, -1 °  ^
notwithftanding, be able to colled a fufficient Sum for a P P f? m  n r  v  :n t n
our Civil and Military Exigencies, and likewife for our 9
Inveftments, becaufe a very rich Part o f the Bengal and E xtrad  o f General Letter from Fort William, 28th 
Bahar Dominions are fituated to the Eaftward o f the November 1766.
Ganges, where we can never be invaded W hat I have confiderttble Receipts o f  Cafi. from
gtven you, ,s a real, not imaginary, Statt o f  your R e- Kuvcmies you now enjoy have already enabled us
venues, and you may be allured they will not fall lhort „. } „ J \ , v  , „  ,,
nf  rnmniiMfinn  ̂ to \XFj off many o f  your Bonds, and to refolve to dil-

 ̂ * charge the W hole as they become due, except in fome
a n  p  T? v  ia t y  tvto r, f n\ particular Cafes, where the Dependance and Support o f

 ̂ tbc p arties is from the Intereit o f  fmall Sums in your
E xtrafl o f  General Letter from For, William, 3 . Ja- g i lh ,  "M et, we have pennitted .0 remain till the laft

nuary 1766 Payments, or until your Pleafure can be known-

Par. 3. T h e  feveral Statements that go Numbers in A P P E N D I X  in N ” 9 (5 ).
our Packet, fhew clearly the Amount o f Revenues to be r ^  i t .* c ™ mtm
collected this Year into the Trealury, excluf.ve o f  thofe E xtraa  o f  Gener,a' L c “ r For!
ifTuing from the Provinces o f Burdwan, Midnapcre, and  ̂ ecem u  1 '
Chittagong, the Calcutta Lands, and all your former Par. 17. T h e  large Inveftments which we are now 
PofTefiions. A t  prefent they ftand incumbered with a enabled to fend Home by means o f the Supplies we 
Variety o f  fuperfluous Charges, which we hope to re- remit to China, and the Cargoes from hence, render the 
duce when we come to adjuft the Collettions o f  the en- Revenues o f this Country an O bjeft o f the utmoft Im- 
fuing Year : But we thought it advifeable to avoid in- portance, not only to the Company but to the Britifh 
troducing Innovations, which might create Difguft and Nation.— A s thefe- are the only Means we can at pre- 
DifTatisfadtion, at fo early a Period o f  our Government, fent devife, whereby you can enjoy the full Fruits o f  
T h e  next Balance, amounting to *212 I.acks o f Sicca H is Majefty’s Royal grant o f the Dewannee, we (hall 
Rupees, or 2,862,000 Pounds Sterling, will be the more continue to exert our utmoft Endeavours to extend the 
readily paid, that the Minifters and Officers o f the Go- lnveftment every Y e a r ; and we propofe continuing to 
vernment can have nothing to plead in Excule for D e- fupply the China Market with Money until your Pro­
ficiencies ; and we have Reafon to believe it will not hibition to the contrary fhail arrive, or A dvice from the 
fall greatly fhort o f the ftated Amount. T his Balance Supra Cargoes that they have a Superfluity in their 
is abundantly fufficient to fupply your China Trade, pro- Hands. Inconveniencies will undoubtedly attend this 
viding for our own lnveftment, and defraying all the Annual Exportation o f Treafure; but when we refledl 
Expences o f  your C ivil and Military Eftablilhment. upon the great Addition already made to the Current 
W hatever Surplus may remain in the Treafury, after Specie o f that Country by the Gold Coinage, and like- 
the Stipends to the K ing and Nabob are difeharged, and w ife> that even fhouid your Sales fall, yet will every 
all other more immediate Demands arc anfwered; this, Increafe o f your lnveftment prove fo much actual Money 
Together with the Revenues of Burdvsan, & c. fhail then remitted t© your Coffers, we are inclined to believe this 
be applied to relieve the Wants o f  the other Preftden- the moil eligible Syftem that can be purfued at prefent. 
cies, to pay o ff your Bondsi and to fuch other Pur- W e  are farther to confider, that whiift Foreign Nations 
pofes as may appear to us molt conducive to your arc; providing their Inveftments with Money borrowed 
Intereft. 6 at

 ̂ / ,



At a bief* Premium, you are only fending Home in with the Names o f  rhe Proprietors ; when, to onr great 
Goods die Surplus o f an immenfe Revenue'", which may Aftonifhment, the Balance o f your Debt am ounted, 
truly be regarded as fo much clear gain to the Com - inileatl o f Eight Lacks, to no Hi, 4 Sum than Thirty- 
pany and to the Nation. one Lacks Eighty-four thoufand Eight hundred and

' Sixty-nine Rupees, Nine Annas, and Nine Pice, mak-
A P P E N D I X  in N ” 9 (6). ing a Difference, betwixt die T w o Sums, of Twenty-, -

three L acks Sixty eight choufand Five hundred and !, ’
E x tra d  o f General Lecter from Fort William,, 20 J a- Ninety-one Rupees, Eight Annas, and Nine Pure. T o  

miarv 1767. - inveftigate the Caufe o f fo great Inattention,. We ap*
' ’ pointed a Committee, confining o f Meffrs. Esther, Alex-

P ar ic  Previous to your Orders, we had begun antler, and Fltiyer, to infped into rhe Bodes. From 
upon difeharging your Bond Debt, which is now re- them we are informed, that on the Difpatch o f every 
duced to Currenc Rupees Thirty-three Lacks Thirty- Ship a Statement is delivered from the Ireafury Office 
one thoufand Five hundred and Twenty-nine, and Tw o to the Sub-Accomptant, o f all Monies received and paid 
Annas, and we lhall continue to do Vo, leaving fuch on Account o f the Debt at Intereft, among which ray* 
only as may appear to be the foie Fund o f Support o f ments have been erroneoufly inferred, the Intereft paid 
old Inhabitants and diftreffed Widows and Orphans, upon all Bonds, inftead o f its being earned uu lei a fe- 
which is not now an O b jed  for the Company, com- parate H ead o f Account Intereft; and confequentiy the 
pared with the Relief it affords.. Intereft and Principal o f the Bonds paid o ff has ever
^ been deduded from the Principal Sum o f the Debt at

A  P P  E N  D I X  in N “ 9 (7)- Intereft: That this Method has been purfued ever fince
the Capture oF  Calcutta, although the General Books 

J£xtrad o f General Letter from Fort William, March have been r ig h t: For upon extrading from the General
j 0) 1767. Books the whole Amount o f Intereft paid fince -that

‘ J Tim e, it anfwers to the Difference before-mentioned, o f
Par. 24. W e continue to pay o ff your Debt at In- Twenty-three Lacks Sixty-eight thoufand Five hundred 

tereft as the Bonds become due, and have the Pleaiure and Ninety-one Rupees, Eight Annas, and Nine Pice, 
to inform you, that we have already paid off to the within the Sum o f  Ten .thoufand Four hundred and 
Am ount o f Fifty-five Lacks j and there remains about Thirty-nine Rupees, Fourteen Annas, which they can- 
'Fwenty Lacks. not otherwife account for, than by luppofing that an

■ Par. 42. T h e  Gentlemen o f Bombay having fent us erroneous Statement has been made out at fotne DU- 
E xtia d s o f your Letter to them o f the 12th September, patch before the Year 1762, which they cannot point 
received over Land, via Bujfora; we obferve with Plea- out, as there are no Copies to refer to before that Tim e, 
fire , that Eight Ships are taken up this Seafon for the For your more particular Information, the Report o f  .
Coajl and Bay-, for with the Goods now on hand, and thefe Gentlemen comes a Number in the Packet. A s 
the large Inveftment we have Reafon to exped, we this Piece o f  Neglect and Error has only been tranfmit- 
fhall at leaft require Six o f them; and this we have al- ted to you in our General Letter, where we mentioned 
ready advifed the T w o Prefidencies of, that the earlieft the Balance o f the Debt at Intereft, and as the Books 
fvleafures may be concerted for fupplymg our feveral fent you H om e have been right, we flatter ourfeives that 
Occafions. it has not been materially prejudicial to your Affairs.

A P P E N D I X  in N° 9 (8). A P P E N D I X  in N° 9 {9).

E xtrad  o f the General Letter from Bengal, dated 14th Extra# o f General Letter from Fort William, 22 Fe- 
September 1767. bruary 1768.

Par. 55. A t a Tim e when we imagined your D ebt Par. 10. The Debt at Intereft now amounts to Cur­
at Intereft had been happily reduced to little more than rent Rupees Twenty-one Lacks Sixty-four thoufand Five 
E igh t Lacks o f Rupees, including fome particular In- hundred and Twenty-feven, Six A nnas(2t,64.527. 6.) of 
duigencies granred to Orphans ajnd W idows, o f keeping which we have only allowed Current Rupees T en Lacks 
their Money in your Cafh, until your Pleafure could be Seventeen choufand Six hundred and Seventy-nine,, 
known, we direded the Sub-Accomptant to balance Three Annas, Nine Pice, (10 ,17,679. 3. 9.) to remain 

■ the Books o f the Debt at Intereft, and to lay before at Intereft on particular Indulgence from a Regard to 
ns a Statement, fpecifying the Particulars o f each Note, Ctrcumftances ; viz.

L o r d  Clive's F u n d  for Invalids and M ilita ry .

1 B ond -  -  -  3 ,3 1 ,5 0 °
1 D° - - -  - - 2,32,0c o

. 1 D* -  - - - -  - 16,500
* D* - - -  - -  .  3,4.8,000

---------- —  9,28,000
Charity Stock 32,686 1 3

Mrs. Frances Watts' Tw o Notes.
1 Note - - -  -  -  - 24,840

D 9 D tt -  -  -  -  - *• 21,600
..... ........... . 46,440

Rujfell Skinner, Account Mary R o w la n d ..............................................* d G  I®
-Thomas Pcarfon and lj'aac Sage, Account the Eftate of Enfign Seal -  - - 3,373
Rujfell Skinner, Account Mary Bradley ~ - V - - „ • 3,850 2 6

*OA7>67?  3 9

A *  $ M ; T h e
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410 1 773. EIG H TH  REPORT from the Committee of Secrecy
T h e  remaining 11,46,848, is immediately to be paid Concern obferve the very critical and dangerous Situa- 

off, otherwife it Hull be wrote on to to the Head o f De- tion o f the Company’s Poffefiions in the Carnatic, and 
- pofits and Receipts, given in lieu o f the Bonds which the approaching Evils which that Adminiftration has

are now recalled by public Intimation. juft Reafon to apprehend, if a Peace is not fpecdily and
honourably concluded with llyder Ally, or i f  they do 

A P P E N D I X  in N° 9 (10 ). not receive the Affiftance from Bengal, which alone can
enable them to continue the W ar with a Probability o f 

E xtra#  o f the Sele# Committee’s Proceedings at Fort SuCcefs.— And that this Committee may form a Judg- 
WilUam in Bengal, dated a ift  March 1769. ment o f the Succours which can be granted for that

Purpofe, they now proceed to a Calculate o f the Re- 
T h e  Committee taking into ferious Confideration the ceipts and Difburfements o f this Prefidency fur the 

Advices from Madrafs, cannot but with the deepeft Space c f  Tw elve Months.

From the Revenues o f  Soubar Bengal they compute may be collected tJbouc
Sicca Rupees 1,50,00.000 C  R ! 1,74,00,000

From Subah Bahar, after making the Deductions propofed by M r. Rumbold 50,00,000 50,00,000

C  R s 3,29,50,00o

From the Province o f Burd-wan, Sicca Rupees - 36,00,000 41,76,000
Midnapore - - - - -  - 10,00,co o
Chittagong - - - -  - -  5,50,000

Calcutta Lands, and Company’s Cuftoms, Sicca Rupees -  15,00,000 17,40,000
Imports - - - - - -  - 10,00,000

Balance in the Treafury On the 20th Inftant - -  22,07,111
1 1

C R *  3,36,23,111

Suppofed Difburfements.

O f  the Prefidency - -  -  -  - -  -  C R ! 1,20,00,000
Inveftment - - - - - -  - _ 70,00,000
Tribute to His Majefty, Sicca Rupees - -  - - 26,00,000 30,16,000
Allowance to the Nabob and his Minifters - 44,00,000 51,04,000
Remittance to Madrafs on the Thames - - -  - 4,42,000

2,75,62,000

Total Receipts - -  - -  -  - - C  R s 3,36,23,111
Total Difburfements -  - -  ■ - - -  - - 2,75,62,000

Balance - 60,6 i , n i

It appearing from the foregoing Eftimates, that the the following Letter be wrote to the Secret Department 
'Balance-which may remain at the End of a Year, after at Fort Saint George. 
all Difburfements are made, will be too inconftderable
to admit o f fufficient Remittances being made in Specie T o  the honourable Charles Bcurchier, Efquire, Pre- 
to Madrafs for the Support o f the Wa<-, without de- fident and Governor, dsV. Members o f the Secret
priving this Settlement o f  its neceflary Refburces againft Department, Fort Saint George.
fome future T im e ,o f Danger or Emergency ; the Com ­
mittee are unanimoufly o f Opinion, that to enable the Gentlemen,
Madrafs Prefidency to carry on the W ar with Hyder W e have now before us your Favour o f the ifTIn- 
Ally, in Defence of the Company’s Territorial Poll'd- ftant, the Propofals o f Hyder Alley, and your Replies to 
fions, a R.edudfion fhould be made in the Difburle- them.
mems o f this Settlement, fo as to raife an Annual Fund With a moft fincere Concern do we perceive the very 
o f at leaft Twenty-four Lacks of Rupees, to be appro- critical and truly diftrefsful Situation o f your Affairs 
priated to this Purpofe alone. in the Carnatic; nor can we expect from the Advices

And in order that the Gentlemen at Fort Saint George you have therein been pleafed to tranfmit us, a very 
be afeertained, without Lofs o f T im e, o f the Refources fpeedy jffue to your unwearied Labours in the Support 
they may expedt from this Prefidency, that by fuch early o f  a Jong, dangerous, and expenfive W ar, until the 
Information the necelfary Meafures be in confequen.ee Treafurjes o f both Prefidencies fliall be nearly exhauft- 
pnrfued in their Military Operations; ed.— That you have long laboured under innumerable

It is agreed to give them Afiurances, that they may Inconveniencies we are not infenfible; and we flatter 
rely on this Prelidency for an Annual Sum o f Twenty- ourfelves, you will do us the juftice to approve the 
four Lacks ot Rupees, to commence from the Month many Efforts we have made to give Support to all 
o f  Odtober next, on Condition that fuch a Sum will your Operations; this is a Duty we deemed incumbent 
adftually be required for the Support o f the W ar againft on us towards our honourable Employers. T he fame 
Hyder Ally, and provided the Security ot thefe Provinces Principle flill adluates us to devife every poffible Means 
fliall not be endangered by foconfiderablc a Remittance, which may conduce to your Security and the Welfare o f  

It isalfo agreed,, to recommend to the Prefident and their Poffeffions.
Council, to fend a further Sum o f T w o Lacks o f Ru- T he Queftion is not, W hat we have done; but what 
pees to Madrafs, on the Experiment, a Country Ship, tin- we can further do.
der Difpatcb to that Port; and that the Gentlemen T h e very juft and candid Expofition o f  your prefent 
there be informed, it is the laft Supply they can expedt Situation, the many confeqiient Evils with which you 
from hence, until Oftober next.— And refolved, That are threatened, and the Confidence you are pleafed to

repofc



„

srpofe on the Continuance o f our Support, have led us • C R*
with Chearfulnefi to confine our prefent Deliberations on On the Madrnfs Merchant -  _
the Refources which this finking and almod exhauded- St. Helena . - - .  *^ Q
Country can furnifh fo” your Relief. Thames - .  .  l 4 2 0co

Already have we informed you, that the C :vil D if- And on the Experiment, under Difpatch 
buriements ot this Prefldebcy, thole o f  the Military* the for your Prtfidency, it is propofed to
very great Increafe o f our Inveftment, and the Remit- /end you 2,00,00c, which will be the s - 2 co  o c a
tances to all Parts o f India, have ahforbed the Amount lad Supply you are to expeft from (
o f  our Annual Revenues; and have, for iome lim e  hence until the Month o fC fto b tr  next j
pad, reduced our Treafury to the lowed Ebb. This is _______
the Period in which our Colle&ions are at the iiighed M aking all together the further Sum of?
P itc h ; and it is with Difficulty, and the greated CEco- Rupees - -  - - f  “ 1 M 2 ,Odd
nomy, that we can preferve a Balance in the Treafury for J _______
fome future Occafion. T he Occafion, which we hoped which is about 16o,ooo, inferior to tbit you have ra’cu- 
wasdiftant, now prefents itfcll in your Didiefs. lated for the Three Months Sublidrmce of your Army •

1 hat we did not alcertam the Supply of Money, with fo that we may hope, on the faf- Arrival thereof, your 
w.',u.n you have at different Times been furnifhed, when Finances will enable you to fupporc the W ar until the 
we gave you Aliurances of our warmed Support, pro- Beginning of September next, indcpendantly o f  other 
ceeded trom the Impoffibility or fuch a Meafure, from Refources, which may arife from the Sales o f your «x- 
the very precarious State o f our Finances : W e fav Im- petted Imports , further Loans from Individuals refuting 
prill lb ill ty, becaufe ir could not be done with Precifion ; under vour Government; and a Poffibility o f the N abob’s 
and had we given you Hopes o f receiving a larger Sum making fome -further Payments on Account o f the Re- 
than our future Circumftances could enable us to remit, venues o f the Carnatic.
it might poflibly have been productive o f Inconvenien- There was no Embargo laid on T w o VeffcF faid to 
cies to our Operations, by caufing a Difappointment o f be the Property o f Ryder, which imported here'fome 
tne Plan you might have formed, in confequence o f 'I ime ago, in order to prevent their tranfporcing warlike 
the promiled Supply : i o  avoid therefore a Circum- Stores, which might have conti ibuted to prolong the 
dance o f fuch evil I endency, we could not but con- W ar; they afterwards proved to appertain to private 
fine ourlelves to the dronged Atfurances o f affording Merchants ; upon which, and the Profpeft which it firft

- OU T A F -  - C> ,f‘ ° T  T ‘me t0 T imc» as thc S itm - Pr  *mifed a fpeedy Conclufion to the W ar a*iin d 7/y.der 
non of Adam. in this Part of India would admit o f: Ally, we permuted them to leave this Port* after limner 
One great Misfortune which you have laboured under undergone the drifted Search. . 0
is imputed to the Uncertainty o f your Supplies o f  W e have before informed you, Gentlemen that our 
M oney, as it deterred you from attempting to raife a principal Object, in bringing Matters to as fpeedy a 
Body o f Cavalry : When the late Didreffes o f thefe Conclufion as poff.ble with Jcmjee, was to divert Alba- 
Provinces, and more particularly our own precarious davenw from entering the Caritatic, to the Affiftince 
Situation, which fo very lately prefented a Profpecfe o f o f 'tydtr A lly : The Advices lately transmitted" to us 
a Ruptuie with the Nabob Sujab ui Dcwlab are confi- from Colonel Smith, Copies o f which we have the Plea- 
tiered, we flatter ourlelves you will concur with us on fure to indole for your Information, have for the pre- 
the Impropriety, nay Impoffibilitv, o f our promifing fent relieved us from Aporehenfions in that Qua;ter* 
you any fixed Supply o f Money : Little did you ima- fince we find he has directed hi - Operations towards the 
gme, that Neceffities would compel us to drereale the Province of Earar, and items feriouflv intent on crtifh 
Inveftment, which we have given our honourable Em - }ng the Power and Influence of Janojse : W e therefore 
plovers the greatek Reafqn to expeft from this Prefi- think it highly impolitic at this Juncture to continue cur 
dency, in the enfuing Sealon: But iuch is the only Means Negotiations with this Chief, ay his Fate mud aftu dlv 
Y*LSan t,evi*e *or enabl‘ng  to grant you any effeftual be decided long ere any o f our Forces could reach him 
AffiftanCe- a. n  - r . even fhouid we think it neceffitry, as u Check on Mba-

A s you expeft a Continuance ofthe "War will be the daverom's growing Power, to march our I rooos to irs 
Refu t of your Reply to Ryder's Propofals ; and your Affitiance I f  Mhadaverow fhouid prove unfuccefsful in 
Refoiucion in conlequence, to increaie your Military his Attempt, and lhould refume his former Intentions o f 
E x p o se s , by the Addition o f a Body o f Cavalry, make entering the Carnatic, it will then be Tim e enough to 
it more than ever neccflary you fhouid be informed ofthe think fetioufly of a League w'i \\ Jaftojee.
Refources to be expefted from hence; we give it as our Permit us, Gentlemen, to take this Opportunity o f 
Opinion, that you may depend on being fupplied from tedifying our mod finccrc Satisfaction at the Plan you 
this 1 refidency with an Annual Sum o f Tw enty four propofed o f a Fund for Exigencies in both Prefi.icncies • 
L acks of Rupees, to commence from the Month o f your Reafons are drong, clear, and convincing and 
October next, fo long as it is to tend to the aftual Sup- your Manner o f communicating them equally caud’d 
port or the W ar you are at prefent engaged in (provided impartial, and friendly ; fuch a (Liking Infiance o f Una- 
we are not compelled to enter into warlike Operations nimity in our Sentiments, and mutual Confidence in our 
for the Security of thefe Provinces). And fhouid your Councils, mud have a v tiy  poweifol Edl-ft on th - 
future Neceffities increafe, it may be poflible, by putting Minds o f the Court o f  Directors, and imprels that 
a Stop to our Inveftments, to increafe our Supplies to Convift.on o f the Unreafouablenels of their’ pr-fenr 
Ih ia y  Lacks: A t the lam e’l  ime that we thus candidly Expectations, which the dronged Represent,;tior from" 

offer our Opinion, on the Supplies you may expeft this Prefidency alone might have proved ineffectual • to»

rftm mS<lncC:Je 0t N cT '\  Can̂ ° C but lamen.C tbe V!:ry a,Vdkcn y ° ur Judgment o f the Precarioufhcfs o f  our 
dutrtffed State to which this Country mud inevitably Collections in cafe o f fudden Didutbances or Invafions
be reduced by iuch confiderable Exportation o f  its and o f even our prefenc Difficulties in making them! 
S^ C,C- , r  . from a want o f Specie, is perfectly juft and welt
a t!*ecftimatcd Sratc o t >'our Treafury to the End o f  founded; but how much more alarmed mud you have 

pnl, there appears a Sum of 4,30,000 Pagodas, which been, had you been minutely acquainted with our par- 
you inform us well enable you to.iupport an Arm y in the ticular Situation r had you known the low Ebb o f our

j ^ crrn ° f [ nree Monti'-s: T o  this mult be Trealury, and the little ProJpeft of its Improvement-_
added the following Sums we have lately lent you by that the Trade o f our Provinces was declining daily • 
uitferem Conveyacces, of which you were not apprized - t h a t  public Penury was only equalled by private '

V o  J  IVy0ar C D ,‘«Mt<:hes- Diftr' fs forthened with all thefc' a c k ,.™ !
laced

■
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lated Calamities, we were conftrained to hazard a dan- at prefent; and a Continuance o f  them, joined to fuck 
gerous W ar with the V izier Sujnh u! Dowlab, by infilling wholefome J£egulations from H om e as our joint Repre- 
on his fetting Bounds to his formidable Levies and mi- fentations may produce, will, we doubt not, in the 
litary Preparations : And amidft thefe our own Difficul- Courfe o f a few Years, much exceed the Refources o f 
ties, how great an Aggravation w?.:> it to behold a large any European Nation who might venture to attack us.
Proportion o f  the little remaining Specie running into W e are, &ce.
the H a n d ^ fM r n a w i^ E n T O ie s A e  French, from the p  m m  ^ lftM lu ch  6 
mntaken (Economy o f the Court o f Directors, in prom- w
biting all Remittances through their Cafh, without an
abfolute Lofs of One-ninth of the Principal.— Y e t this A P P E N D I X  in N° 9, (11  and la ft.)
has been literally the Cafe; and at the very Tim e the
Court o f Directors were prefling us for large Remittances, ExtraCl o f General Letter from Fort William, 
rhey were cutting off the only Means which could enable 28 March 1769.
11$ to make them at all, without the moll confequential
Rifk to their Affairs. Par. 3.— It affords us very peculiar SatisfnClion, thar

On the other hand, their file ProfpeCt o f fulfilling we have been able to comply with your Dclire o f liav- 
their Agreement with Government was placed in the ing all your Ships returned the fame Seafon ; and we 
Supplies they were to receive from hence, either in beg leave to lay before you a Statement o f the Cargoes 
Money or Goods, and the Alternative we had left, was fent on each Ship, that you may fee in one diftinCt and 
to run all Hazards here, or incur infuperable Difficul- colleClive View the Amount o f  the Inveitment we have 
ties to the Company, and certain Difgrace to ourfclves provided: 
at Home.— In this Dilemma we propofed the former,
and endeavoured to make the moft ample Provifion for On the Valentine - 852600
the Company’s Emergencies in Europe, by an Inveft- Verelft - 919400
ment to the Amount o f  near double their Agreement Kent - 900500
with Government. After, hovCever, this utmoft Exer- Queen - 831400
tion o f our Endeavours, and after the inconteftable Button - 34081.4
Evidence we have transmitted to our honourable M af- Salijbury -  - - 79x200
ters of the exaggerated L igh t in which their new ac- Talbot - 895100
quired Advantages have been placed, and their prefent Thames - -  - 452500
critical and precarious State, we cannot, in Juft-ice to ■ • Sbrewjlury - - 954900
ourfelves or them, doubt their taking Meafures accord- —----------------- -
ingly ; and having now fecured their Credit for the pre- C R s. 6631681.4
fent, we muft begin to provide for the Safety o f thofe -----------------—
PofTeflions which are its immediate Bafis and Support.
W e fhall propofe to contract greatly our Inveftmenfc for So ample a Provifion, we flatter ourfdves, will anfwer 
this Year, and appropriate thofe Sums for the Eftablifh- ■ your utmoft Expectation; and we fed a very fenfible 
ment o f a Fund for your and our own future Neceffi- Pleafure, when we n  fleet on the Advantages you will 
ties.— Thefe Savings for this Year, together with a Re- derive therefrom, and the Conviction it will be to you, 
ferve, which we can in an Emergency make o f feme Gentlemen, that the utmoft Attention has been paid to>
Arrears in the King’s Tribute and Mi nifters Allowance, realize to you as much o f your Eftate as poffible. 
will place us bt'yond any Danger we fee any Pro'peCt o f

♦

A P P E N D I X ,  N°  10.

ExtraCl o f  Letter from Prefident Verelft, at Calcutta, prodigious, and be fide* the large Inveftments o f Out­
dated the 5th April 1769. different European Nations, the Bengal R aw  Silk,

Cloths, See. at a vaft Amount, were difperfed to the 
Par. 6.’̂ 7 ' E T  though we have little Reafon for Fears W eft and North Inland, as far as Guzerate, Cahore, and 

1  from Abroad, the internal State o f our even 1/paban: In proportion therefore to this Diffulion 
Provinces is Matter o f real Concern; and, unlels pro- of Commerce, the Quantity o f Specie in the Country 
vided for by ipeedy and effectual Meafures, they muft neceflarily increafed, the Farmers and W orkm en were 
moulder into Ruin o f themfelves, without the Inter- enabled to anfwer the Demands o f  Government with 
verition o f any Enemy. A  little Attention to the N a- F.afe, by the Readinefs o f their Sales, and every Ex- 
ture of the Riches o f Bengal, and a Comparifon o f  the tenfion o f  Induftry at Home, or Trade Abroad, was a 
various Sources of W ealth or Diftrefs in the former new Opening to, and Advance of, the general O pulence; 
and prefent Syltems o f .Government, will evince this from this V iew then o f the State o f Trade heretofore 
beyond D ifpute: Though our Provinces afford no Gold, in thefe Provinces, and by fetting the Sum  o f the 
Silver, or precious Stones, yet the vaft Variety and Charges o f Merchandize and other neceflary Difburfe- 
Abundance o f the Produce o f  the Lands, and the E x- ments againft the Sum of the Imports, it will clearly 
cellence o f  the Manufactures of the Inhabitants, leave follow, that the whole Amount o f  the Trade o f  the, 
them no great Occafion for imported Commodities; Provinces was a clear Gain to them, by an Exchange 
*nd at the lame Time invite Foreign Merchants to pur- o f their Produce for Bullion: H ow far the Imports 
chafe and export thefe Goods and Manufactures from and Exports balance each other you have ample Means 
their fupt rior Cheapnefs and Quality. I haveobferved, o f Conviction in your own Hands, by a Comparifon 
that the Natives had Occafion for few Foreign C om - of your Export Goods and Bullion with your Factory 
modifies, either for Convenience or Luxury, and con- Diftni1 laments and Homeward Inveftments, till the 
fequently a very linall Proportion o f their Trade could Revolution in 1 7 5 7 ;  and if  this ffiould prove fo in 
be carried on by Barter, and the reft, only by giving your extenfive Commerce, the Circumftances will hold 
Specie for Goods: The Extent alfo o f  this Traffic was much more ftrpngly in the Inland Trade o f the M ogul

and

' * •  -  •  -  ^
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arid Guzerat Merchants, who had the Duties o f the bition o f rendering himfelf fpeedily independant, bv a 
Government to pay and whole Goods were tranfported rapid Increafe o f military Strength and Finances, made 
chiefly by an extenfive Land Carnage. I f  thefe Faffs him facrifice the mod opulent Inhabitants to his Ava-  ̂
are admitted, we can be no longer at a Lois for the rice, and drain the Country by every Severity of Ex- 
Source ot the prodigious ancient Riches o f -Bengal, as aftion, to fecure a Fund for his future Defigns or 
there flowed in every Year an Increafe of Specie equal Exigencies. From the beft Authorities 1 have been able 
to the Amount of the Export Trade o f the Country ; to obtain here, and from the faireft Calculates, ic Teems 
and o f the Immcnfity of this we mtift conceive the mod probable, that Coffim Ally was the Caufe o f a Lois o f 
conlequential Idea, when we find from the Pickoutrah near Five Crore of Rupees, in Jewels and Specie, to 

, (or Cuftom Office^Books) uM o orfied a ba d ,-t\\tt fo late the Country; which he either expended in  ̂drawing
as Altverdy Cawn s Time, and after fo many internal Shujah Dpwla to his Affiftance, or which was feized by 
Revolutions and foreign Ravages, nearly the Value o f  his new A lly, or carried off and fecreted by him for 
70 Lacks in raw Silk were entered there, exclusive o f his future Provifion.— I f  we confider that the Treafures 
the European Inveftments, which weie not regiftered of the Nizamut were fo low at his Acceffion, that Meer 
in them, as being either Duty free or paying at Jaffier has been neeeffitated to cede large Diftrifts to '
Houghly. us in lieu o f Sums due, whilft his own Troops were

la r .  7. Here then we trace_ the grand and true almoft mutinous for want o f their Pay and Arrears- 
Fountain of the Wealth o f  thefe Soubahs, and the and if to this we add, that Coffin remained in quiej 
Splendor of their N ezim s; but befides thts, there were Poffcffion o f  his new Dignity no longer than Three 
alio fevaal collateral Streams, winch ferved in their Years; we muft at once fee that this immenfo Sum 
1 urns to feed and fwell the principal one. The A d - was levied immediately from the Provinces in this fhort • 

vantages accruing from fo beneficial a Commerce, en- Interval, over and above his heavy current Fxnenee- 
ablecl as we have f en the Farmer and Manufacturer. and be fenfible how large a Proportion this vafl Draw- 
to diicharge their ftipulated Revenue to theif Prince, back muft have borne to the Country's Caoital o f  
and. thefe Revenues again did not center nor were funk Specie. T h e  Revolution o f  Meer Jaffier]and the Grant 
in his Cofters, but returned through various Channels o f  the Dewannee to the Company by His Maiertv ren 
into1 the general Circulation; large Jaghtres were granted dered the frelh Imports o f Bullion, either bv us o r '

co. ^ e?v ? / .” 0bl e tar!Sl CSi ° r PfrtiCUl ar favourites; Foreign Companies/left necei&ry to the Maintenance 
whole Diftrnfts were allotted to the other Blanches o f and Profecution o f Trade, from the fame original Caufe 
the reigning Family, at a Rate vaftly below their real which had exifted in 1757; and the increafino R e 
V alue; large Armies of Horfe, &c. were maintained, ftrictions and Difadvantages with which the free Trade 
either lor Shew or Security, at an enormous Expence ; o f the native Guzeratte, or Mogul, was daily fettered 
and even the Luxury and Pomp ever cuftomary among and loaded, Tucceeding thar C onlfion  which daily Re- 
tne 1 otentates ot the E.aft, contributed in forme Degree, volutions had occafioned, either produced certain Bank- 
by encouraging a Spirit of Expence, and dilfipacing ruptcies, or deterred the more circumfpeft from era- 
large Sums among the People m general; which, i f  barking at all in Commerce to a certain Lots Here 
they had remained {hut up in the Treafury, would then the Channel of Trade, which had before noured 
have been a Lofs to the Counrry, and o f no preftnt the principal Riches to B enm l, began to turn to  a 
Advantage to the Proprietor By thefe. Means there- Drain upon it; the whole centered in the Europeans 
fore, and the Advantage o f Irade already mentioned, whofe Commerce at all Times was leaft to the Ad van- 
an extenfive aria bnfk Circulation of Specie was kept tage of the Country, becaufe their Imports were laraeft 
up every where; the Farmer was eafy, the Artifan in proportion, and their Duties Id s; and who now 
encouraged, the Merchant enriched, and the Prince added ro thefe a new Lofs, that of making larger Ex 
fatisfied. It would not be eafy, neither is it o f any Im , ports than ever, at the Country’s foie Expence O f 
portance in the prelent Enquiry, to ascertain the precife the deftrutTive Extent o f this Lofs, the- following 
Asia in which all thele began to decline; but fo far is rough Comparifon of the Imports o f Bullion bv the 
certain, that the Dcrlme was neither fcnfibly felt by the European Nations, and their Export! o f  Commodities 
Country, nor perceptible to us till after the Revolution «od Bullion, for Three Years part,' will awaken the moil 
in favour of Meer Jaffier. This threw fo confiderab'le alarming Idea:
Sums into the Hands of the Company, as to render
their importing Bullion for their Inveftments unnecef- Bullion imported by the Dutch at the higheft Ffti- 
fary; and the large Fortunes obtained in coniequence mate, during that Term, at 10 Lacks per
by Individuals, who were precluded the Courfe of Re- Annum - - _ 10 00 000
mtttance through your Cafh, filled the Treafuries o f D° D° by the French - - .  oo’oo coo
Foreign Nations, m exchange for dills on their refpeclive D° D° by the Englilh -  00.00000
Companies; fo that ever mice the Country came into D “ D° by the Guzeratties, Moguls, & c . ootoocoo 
our Poffeffion, they have been enabled to rival us-in ' D° D° in Gold from Buff or at on private 
T  rade in our own Territories with our own Money. Accbunr, at 6 Lacks per. Annum - 1800000 ' ’
The former Channels then o f Opulence to the Country D° by the Danifh Company, at 2?- Lacks * *
beginning to ftagnate, it was led to be maintained by per Annum - - .  - 7 rn onn
the old Stock ot Specie, which for a Series of Tears 7 *S ’ *_1
part, had flowed intq.it; ana this, by a Variety of un- Total r-  rc  000
forefeen Events, funk more rapidly than in the ordinary *
Courfe of Things it might othemife have done. The Exports for Three Years.
FJevapon of Meer Jaffier was attended with Ruin to . .
many of the principal Families dependant on the late Englifh Companvin 1766 and 1767, at the 
reigning one, and much Confufion and Interruption to loweft Calculate - J  - 1 0 7 0 0 0 0 0 '
the Trade of the Country Merchant, by advancing our D° D° in 1768' -  70'00*coo
Intel eft therein, in preference to (heir’s. When a fe- D" Private Property, at the Rate o f  * * - *
cond Revolution took place in favour o f  Coffim Ally per Ship, and Five Ships
C<s« », he loon found the fatal I endency o f this leperior per Annum for Three Years, at a M e­
llifluence ; his Endeavours co put the other Merchants dium - .. 600000
on fomething of an equal Footing with us, produced Dutch Company 1766 and 1767, Three * 
continual D ilu tes between his Officers and pur Agents, Ships, Public and Private Amount, at

he i  re c a r^ n d s  pf Situation, with a* Am - the loweft, 10 Lacks per Ship -  * 60,00,000

5 N 1768,
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D° 1768, Four Ships - 40,00,000 Par. 9. I have thus, Gentlemen, endeavoured to
French 1766 and 1767, Five Ships, at 10 lay open to you the true Sources o f the ancient Opu-

Lacks per - 50,00,000 fence o f Bengal, and its prefent Diftrefs. Perhaps you
D° 1768— Four Ships, at D° - 40,00,000 have never been led to consider them in this Light}
Danes 1766 and 1767, One Ship, at 8 each but I am ‘perfuaded an impartial Examination will

y ear ' _ _ _ 16,00,000 evince the Juftice o f imy Argum ents; fhould they Hand
E>» _T w o  Ships, at D° - - 16,00,000 the T eft, they cannot fail o f being particularly ufeful
Specie exported out o f the Provinces, for at thi^ Juncture, as they will enable you to apply a

the Payment o f the K in g’s Tribute and fuitable 'Support where the Weaknefs is pointed our,
a Brigade at Allahabad, per Annum, for and to anfwer the Objeftions and Clamours o f your
Three Years 50,00,000 ' - - 150,00,000 Enemies. From hence alfo you will fee how much

Private E.xports to China, Tw o Lacks per the Advantage o f your late Acquifitions have been ex-
Annum - 6,00,000 aggerated beyond all Bounds, and how far from im«

---------------- poflible it was for the honourable Eafi India Company
Total 5,61,00,000 to be.diftreffed, though newly become Matters of the

Revenues o f a Country which flood rated at above 
From which fubftrad the imported Bullion, Three Millions per Annum. A  fuperficial or weak O b­

it greCable to the Ettimate juft made - 55,50,00b ferver may eftimate a Country, like an Eftate, from its
---- -— -------  Rent R oll; but the Man o f Experience and Refte&ion

And there remains a Balance 'againft the will eafily fee that its Annual Income mutt depend on
Count!y o f - - -  - 4,88,50,000 the Proportion o f its Produce which can be realized

,, ----- -----------in-Specie; that the intrinfic Value o f it mutt flufiuate,
as the Quantity o f Specie, which is the Meafure of it,

Par. 8. I do not here include the Export Trade in multiplies or tfecreafes in the Kingdom where it is 
general o f the private European Merchants, notwith- placed. In this point of View, and after what has 
ftanding it is very confiderable, becaufe though they been already faid, I need add no Arguments to de- 
bring in little Bullion, yet as they import Commodities monftrate the Reality o f our prefent Difficulties, and 
equal to what they carry out, the Country is neither the certain Profpeft o f our future Diftrefs. I have 
much hurt or match benefited by this Traffic, till the already hinted my Apprehenftons o f  your Inability to 
Merchant comes to realize his Gains, in order for his increafe your Inveftments o f Bullion, which are even,
Return to his native Country ; and then the Amount now looked upon with a jealous Eye by the N ation; but 

' becomes an Addition to the Balance againft it is ftill in your Power to oblige others to import it,, 
by being paid into fome European Com - or leave you the Matters o f the Bengal Trade. Large 

for Bills, and by this Means rendering it Sums belonging'to your former Servants are ftill lying 
them to import Bullion to a Rifle for unremitted, and thefe mutt Yearly increafe, by the 

the l ( _  of their Inveftmenr. Neither do I in- Fruits o f the fuccefsful Induftry o f  your prefent ones, 
elude in this Account the large Sums fent by us to I f  you open your Cafh upon equitable Term s, for Re- 
Chir.a, Madrajs, and the other Prefidencles, becaufe mittanecs for ail Sums tendered, both National and 
thefe reduced the Company’s Treafury rather than the Private Confiderations will draw all thole into your 
Country, and becaufe they were equally loft to the Channel, and cut off the grand Refource and Advan- 
Country, if they remained in the Treafury, and did not tage of Foreign Nations— the rivalling you in your 
enter into our Drfburfements or Inveftment, as if they Trade with your own Money. I fay equitable Term s, 
were exported. The K ing’s Tribute, on the contrary, becaufe it can never be expeffed that any one will 
and the Expence at Allahabad, is really fo much L ois remit the Produce of fo many Years Labours at fo great 
to the Circulation, becaufe, as they form a large Pro- a Difcount as l-yth  Part o f his Principal below the Par 
portion o f our necefiary Difburfements, fo being now o f Exchange at is . 3d. per Current Rupee; and on, 
made out o f the Provinces, they muft be a fimilar D e- the contrary, had you even raifed the Rate to is . 4 d. 
dudlion from their general Specie. It will hardly be per Current Rupee, inftead o f finking it to 1 s. I dare 
afferted that any Country, however opulent, could long aver the Company, as well as Nation, would have been 
maintain itfelf, much lcfs flourifh, when it received no confiderable Gainers by the Advance. W e fhould then 
material Supplies ; and when a Balance o f above One- have been able to have fent you Hom e by the next Sea- 
third o f its whole Yearly Value was Yearly incurred, fon an Inveftment far fuperior to that o f the prefent 
But befides this, there are other concomitant Circum - Y e a r;  whereas Policy, or rather Neceffity, mull now 
fiances which have contributed to diminifh the Riches oblige us to curtail it to 40 or 45 Lacks. I need draw 
o f the Country, and muft, if  not remedied, foon ex- no Comparifon between the Loft o f i-gth  on the Re- 
hauft them. I have obferved that one great Advan- mittance, and the Gain to you o f 175 per Cent, on fuch, 
ta«e the Country formerly reaped was the Diffufion an Increafe o f Im port; neither need I fuggeft the Dif- 
cfeits Revenues by large Grants to different Families, ference it occafions to the Nation, Company, and Coun­
s e l  by the expensive Luxury o f its Governors j but try, to throw fo large a Sum into the Hands o f  natural 
npw the whole Amount o f d e  Lands is fwallowed up Enemies, or lukewarm Allies, by a miftaken and 
in one .Gulph, your Treafury. Nor does any Part o f  injurious (Economy. Do not however, Gentlemen, 
it return into the Circulation, except the Sum iffued conceive that your Servants here are fo anxious for 
for our Inveftment and necefiary Expences, fo that Remittances through your Cafh from any private or 
there enfues an Annual Lofs to the Currency equal to interefled Views. T h e  Remittances o f Foreign Nations 
the Difference between the Aggregate o f the Inveft- muft always be more advantageous to them, becaufe 
ment and DlfbOrfements, and the Total of the R e- they will always keep their Term s a little higher than 
venues. T his, if continued, muft in Tim e draw in all yours as an Inducement, and this muft continue til! 
the Specie; and the only Remedy for this E vil is, yours are on fuch a Footing as to render a further 
either to increafe your Inveftments, till, with your D if- Advance o f their Rates equal or fuperior to the Infurance 
burfements, it equals yoi r Revenues, or to import a and Intereft on Exports o f Bullion. Then we may 
Quantity o f Specie equal to the Difference. T he firlt hope for fome Supplies from them to this declining 
o f  thefe, i f  practicable, would leave you without a Country, and till then our Straits and Poverty muft 
Fund for Emergency, by advancing the Revenues to increafe.
the Aurungs as faft as they were collected; the fecond Par. 10. W e have fent you an Inveftment this Year,
I am afraid is rather to be wifhed by us than to be the Produce o f  which will, we hope, anfwer every 
attempted by ypv. E xigen cy} but we propofe to lower the Inveftment for

. * " the
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tfie next Seafon to 40 or 45 Lacks, including the 7 fury in England, and by this great Extenfiori of Com-*
L acks and upwards now in your Warchoufes ; and to rrcrce a very confiderable Increafe would have been made 
appropriate the Surplus for the Fftablilhmeot of a Fund to the Revenue o f the Crown.'
for our own Exigencies, and thofe o f the other Prefi- 34. Nor are thefe the only Evils which h a ft  refulted 
dencies. T he Necefllty o f  this I need not enlarge upon, from our ftri61 Obedience to your pofitive Orders on 
the Arguments in a Letter to us from the Gentlemen o f this Subject; for, befides the Degree o f Rivalfbip in 
Madrajs, dated March 1 It 1769, and the Sentiments o f  the Trade o f  India, which the French from thefe Re- 
the Committee in the laft Paragraph o f their Anfwer fources only have been able to maintain in Europe, 
thereto, will, I apprehend, be fufficient. T he Sum we have the Mortification to find, that large Sums 
oucdit to amount to a Crore of Rupees for this Prefi- have been already difburfed on the Fortifications o f  
dency, and Fifty Lacks for the Supply o f the Treafury Pondicherry, and that they are ftill carrying on very 
at Fort St. George-, and l would recommend, that after capital W orks at an immenfe Expence. That the 
the above Fund is fecured, the Surplus o f  the Revenues, French have fecretly exported Silver from hence to the 
or a confiderable Part thereof, Ihould be employed on Coaft we have not a Doubt ; but had your Treafury 
private Security o f the Natives, in Loans for the Culti- been open, the French, juft then beginning to re-fettle 
vation o f W afteLands; by which Method your Poffel- a ruined Colony, and that too under all the Difadvan- 
fions would in T im e become o f real Value to you ; the tages o f a ruined Credit, would have found the utmoft 
Country would be rendered more populous ; the Trade Difficulty to have railed Funds fufficient for their Inveft- 
increafed by an Addition to the Manufactories; and ments, and other ordinary Fixpences, without ever at- 
the Means of .realizing your Property be more certain, tempting to conftruft fuch Fortifications as may, in feme 
and lefs detrimental to the Country or the native future Tim e, prove o f the moft material Prejudice to 
Trader. your Affairs. *

35. Although your Orders are fo pofitive fir  us 
Extract o f the General Letter from Bengal, dated 25th to furnifio your China Council with Twenty-four Lacks

September 1769. -of Rupees for the Service o f the Year 1770, yet the
t State o f our T rea^iry will, at one View, convince you

Par. 33. From Experience it is inconteftibly evi- o f  our’ utter Inability to give them any Affillance what- 
dent, that whatever may be the Dilburlements o f the ever. W e obferve, that you have been p leafed toex- 
Company, the Foreign Nations, or private Traders ; yet port T w o hundred Thoufand Pounds in Specie to 
fo long as Silver is exported from Bengal, and we re- China, and have given Permiffion to your China Conn- 
ceive no adequate Supplies by Importation, we muff cil to draw on you for a like Sum for the Purpofes 
expeCl that the W ant of Currency will become ftill o f the inveftment. T he ablolute Necefllty o f provid- 
more and more univerfal. This is not a Matter o f  ing Funds for the Purchafe of your China Cargoes, we 
Opinion only, but a Judgment founded upon Fa&s, prefume, could be your only Inducement either for 
the 1§|fih of which is lelf-evident; and from hence it your Exportation o f Specie, or your Permiffion to draw 
m ud clearly appear, that the Arguments we have re- Bills o f Exchange. But here we cannot help remark- 
peatedly urged" on this Subjedt were founded on juft ing, that thefe very Meafures point out, in the ftrongeft 
Principles ; "as, for thefe Three or Four Years paft, the Manner, the unhappy Effefts o f your reftriftive O r- 
Foreign Nations have ceafed to import any confiderable ders to us j for it has been made apparent, that if  we 
Sums in Bullion: They have purchafed their Inycft- had been empowered to draw on you, we Ihould either 
ments with the Money fupptied by our Countrymen have been enabled very confiderably to increafe your 
for Bills on their relpedtive Companies, joined to the Inveftment from hence, or the Foreign Companies would 
Produce of their Imports from Europe. And here we have been obliged to export Bullion for the Purchafe o f 
cannot help observing, that your abfolute Prohibition theii’s ; and in rhis latter Cafe, the Supply o f Bullion 
againft receiving Money into our Treafury, for Bills brought into Bengal, would have relieved our Apprehen- 
o f Exchange on England, has been one o f the prin- fions from the Scarcity o f  Currency, and might have 
cipal Caufes o f the prefent Scarcity o f Silver. Buc empowered us to fend a further Exportation o f Bullion to 
as upon a Subjedt o f this Importance, not only to China; o f courle, you would not have been under the 

’ the prefent State but to the future Welfare o f your Ncceffity either, o f fending Specie to China, or granting 
poIEffions, no Opinion ihould be ̂  advanced, which Permiffion for Bills o f Exchange to be drawn on you 
cannot be fully fupportetl, we muft *beg leave to re- from thence. .
mark, that although the Sums of Money exported 36. W e are not without well-grounded Apprehen- 
from hence on your Account have been exceeding fions, that even the Permiffion which you have granted 
great, yet had your Treafury been open at the ufual to your China Council, to draw Bills o f Exchange on 
Rate ol Exchange, no Britilh Subjed would have cm - you, will alfo contribute to increafe the Scarcity o f  
barked his Property upon the precarious Chance o f a Silver in thefe Provinces. A  Mode o f Remittance to 
Foreign Remittance. Neccffity only obliged them to Europe, through your Channel, is much preferred be- 
feek for fuch Channels to realize their Fortunes. And fore thofe o f any Foreign Companies ; and Individuals 
had the Foreign Nations been deprived o f  the immenfe will always endeavour to convey their Silver to that 
Sums o f private Property, which they had received in Place, which prefents thb faireft Profped o f  realizing 
India during the laft Four Years, they muft either their Fortunes.
have imported Bullion into Bengal, to purchafe their 37. T h at Remittances might have been made from 
Inveftments, or the whole Trade o f thefe Provinces hence upon Term s more advantageous to your Intereft, 
muft have fallen into your Elands. In either Cafe, and k is liable to diftrefs your Affairs at Home, than 
your Point would have been anfwered; for if  the Bui- from any other o f your Prefidencies or Fadories Abroad, 
lion had been imported by the Foreign Companies, the will be fully apparent, when we affure you, that T en - 
Trogrefs o f that Bullion from the Mims to your Trea- ders o f very confiderable Sums would have been made 
fury would have been fpeedy and certain; fince all to us to be paid in Three equal Payments, at One,
Bullion imported for the Article o f Commerce muft T w o , and Three Years Date, at i s .  $d. the Current 
ultimately center wirh you, as the Proprietors o f the Rupee, with an Intereft o f  Four per Cent, until the
Revenue. A nd if  110 Bullion had been imported by Tim e of Paym ent; but although we were confcious that
the Foreign Companies, and your Treafury had been the Meafure, taken in all its feveral Points o f View, 
open 10 receive every Tender for Remittance, all Sums would have been very much to your Advantage, yet
lb received might have been employed in the Increafe your Prohibition was fo abfolute, that we declined all
o f  your Inveftment here, which would have enabled Overtures for Remittances.
you to pay the Amounts o f  our Drafts on your Trea- 38. And here it is moft fitting (but with the ut- 

V oa, IV . ' moft
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416 1773. EIG H TH  REPORT from the Committee o f Secrecy
m cft Deference to your fuperior Judgment) that we fiftence ; and fueh is the great Stagnation o f 1  rade, 
lay before you our Opinion on your Prohibition of Bills and the genera) Decay o f Credit, that the moft opulent 
o f  Exchange drawn from this Place on your Freafury amongft the native Merchants or Inhabitants o f ibis 
at H om e j for whilft you fix the Rare o f Exchange Presidency, from the great Scarcity of. Silver, find fo
fo much below the Par o f foreign Nations, even the much Difficulty in recovering Money they had formerly 
(mail Sum for which you admit Drafts to be made, is lent, that they prefer locking up their Fortunes in their 
not filled up ; fo that, in faft, it amounts to a real Treafury Chefts, to lending it at lntereft, even to the 
Prohibition. But, Gentlemen, we would fubmit it to moft refpe&able Character amongft your Servants, 
your moft mature Confederation, in the Situation which And whilft we are treating on this Subject, we ought 
you now are, the fupreme Rulers of a rich and fertile not to pafs over in Silence the very reduced State o f 
Kingdom , and the Profperity o f that Kingdom depend- your Treafury for Fifteen Months part. A t no Tim e 
ing fo much on the Mealures you are pleated to have we had Tw enty Lacks of Rupees ui Advance for 
adopt, whether a trifling Advantage, to be obtained by the Space o f a M on th : On the contrary, Demands 
Remittance,* is, or ought to be, an O bjed  in compe- have been continually made upon us, before we 
tition with the Profperity o f  your territorial Poffefiions, were in a Condition to anfwer them, as fuliv ap- 
frotn whence you reap fuch golden Marvells. W e pears by a Reference to the Treafury Accounts down 
confidcr the State of your Affairs in thefe Parts, in a to this very Day.; nay, fo much have we been dif- 
I jg h t  widely different from the Tim es when a more treffed for Money, that more than once we have been 
commercial lntereft was your only O bjedt; an extenfivr cpnfiderably in Arrears to the Arm y, and have been 
and beneficial Trade was then carried on by Means o f under the Neceflity o f borrowing Money on Bond for 
large E: ports o f Bullion from our Mother Country : defraying our current Expences. Y ou  yourfelyes are
But fince you have acquired fuch valuable territorial of Opinion, that it is prudent always to preferve a 
Poffeffions, your Trade from hence may be coofidered certain Sum in our 1 reartiry again it Contingencies, 
more as the Channel for conveying your Revenues to W e concur fully in that Opinion j and we think that it 
Britain, than as only a mercantile Syftem ; and as fo would be impolitic to attempt to realize in England 
great a Change has been effefied in your Conftitution, the Balance o f the Revenues, before we have formed 
that you may preferve the great Advantages you now in Bengal a fufficient Fund to anfwer every fudden or 
enjoy, and perpetuate them to your late!! Pofterity, we unexpected Exigency o f the State ; for no Power in 
humbly apprehend that the State o f your Provinces Indojtan dqrends upon Collections in Tim e o f W ar to 
under our Adminiftraticm requires every A id you can defray military Expences j and o f  all the Powers in 
poffibly give, to encourage the Merchant and Manu- the Eaft we ougnt to be the laft to adopt fuch a Syf- 
faCturci,° Now it is Clear, beyond all Contradiction, tem, becaufe, as our chief Strength confifts in In- 
that to enable you Annually to collect your Revenues in fantry. and thPfe o f our Enemies in Cavalry, our Pro- 
Specie, there muft be Annual Importations of Specie vinces are thereby more expofed to Incurfions and De- 
into Bengal, as well to limply the Currency for that predations, which will always affed your C o llis io n s.
Specie which is exported, as for what is melted down In ftiort, without a fufficient Fund o f Money being 
for Ufe, and what is fccretly hoarded up by, Indi- eftablifhed, yopr military Force is deficient o f its chief 
viduals, according to tne invariable Cuftom of the Support; fince in feme future T im e we may be fu- 
Country. Y o u  yourfeiyes cannot entertain any Thoughts perior in the Field, and yet from this Caufe we may 
o f exporting Silver into Bengal. Where then muft we be reduced to very difagreeable Extremities; and we 
look for our Supplies ? If we except the few Lacks think the late diftrefsful Situation o f your Affairs, on 
from the Gulphs, it muft .be from the Foreign Coin- the C o afto f Coromandel, is a very Unking Illuftration o f 
panics o n ly : But can we Harter ourfelves with the this Opinion.
Hopes, that Foreign Companies will import Bullion 40. As your Servants, we have paid an implicit 
into Bengal, whilft they can raife Supplies in India from Obedience to your pofitive Injundions on the Subject 
our. Countrymen, equal to their Annual Demands? o f Rem ittances: But when thofe Apprehenfions, which 
Should you open your Trcafut) Doors, you remove we formerly expreffed, o f a declining Currency, can no 
the Caufe o f  thefe Foreign Remittances, and the EfFeds longer be treated as fpeculative, fince we now fed in a 
will cede o f  courfe. W e obferve you exprefs your great Degree thofe Evils we long fince apprehended;
Hopes, that from the large Amount, for which the F o- when we refled, .that fo long as this Syftem continues, 
reign Companies have already drawn in Europe, this every Year, inftead o f a Relief by Importation, adds to 
M ode o f Remittance will foon be at an End ; but here the general Calamity ; when we re fled that our natural 
we would wifti to remind you, that to the very large Enemies the French are gracin g  at evny Remittance,
Sums which were ready for Rengttance in 1765, muft and thereby profiting from our impolitic Mealures; and 
be added the Amount o f what has been acquired fince when we know that Bills of Exchange, to the enormous 
that Period ; and whilft your Influence is fo attentive, Amount o f between Five and Six hundred Thoufand 
your Settlement fo flouriftung, your Dependants, who Pounds Sterling, are to be granted by Foreign Companies 
have the Advantage of your Piote&ior, fo numerous in to our Countrymen in the courfe o f  this Year, we can - 
this Country, the private Acquifu.ons o f Induftry not but exprefs our Apprehenfion o f  the Confequencc o f 
amongft fo many Individuals mutt amount Annually to your Prohibition; and we make no doubt but thefe our 
a very confidferable Sum, which muft sooner or later be Representations will be taken into your moft ferious 
remitted through Foreign Channels, unlefs your Treafury Confideration.
be open to receive it. * 117. General Smith hath reprefented to us, in a
v 39. You require from us Facts to prove the gene- Letter entered in our Confukation o f the 25th inftant, 
ral Scarcity o f  Currency. Right lorry are we, that our That not having yet remitted any Part o f his Fortune 
Situation enables us to produce fuch incontrovertible through the Cafti o f a Foreign Nation, he defired to 
Evidence. Inftead o f the Seventy or Eighty L acks, make a Tender of Three Lacks o f Rupees to be remit- 
which you iuppofe to be Annually inverted by the pri- ted through your Calb, at the Rate of 2 s. 3 d. the Cur- 
vate Trader, we give you the moft pofitive Affurances rent Rupee ; and to be paid m England at I hree ftared 
that there has not been even Twenty Lacks advanced Periods, allowing a Year between each Period, and 4 per 
for Inveftment in this Year, merely for want of Silver ; Cent. Interelt.
and further, we muft add, T he prefling Repreftntations n 8 .  Y our Orders, rega'rding Remittances, are fo pe- 
which are made from almoft every Aurung, that the remprory, that we were indifpenfably obliged to decline

’ Manufadlurcr is unemployed, and that, Unlels A d- the Offer. T he General, out o f a Point o f Delicacy, 
vances are made, N eceftityVili oblige him to quit the declined giving any Opinion upon a Propofal that he 
Loom  to leek out another Mode o f obtaining a Sub- himfelf had m ade; but at the iame Tim e confidering 
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it his Duty as a Member o f the Adminiftration, to 74. As the State o f your Treafury has for fome time 
give his Opinion on the Subjedt o f Remittance in part: been very low, we have paid the Amount o f the 
general, hath entered a Minute in the Confultation o f  Commiffion on the Revenues in Bonds, that we might 
that Day. not diftrefs you by paying it in Money.

102. H ence, Gentlemen, you will obferve, Thar,
Extract o f General Letter from Bengal, 25th January not* ichftandj?g  a11 ™  Endeavours, our Receipts even

I770 6 3 J y m Time o f 1  ranquilhty will hardly keep Pace with our
' '  ' Difburfements.— And as Appearances daily confirm us

Par. 36. It appeared evident to us from your Send- m0re and m° rC ° f  * 1  o f a ¥ ™ d for £ mer-
ments in your Letter o f the 17th o f March lad, that you £C™ es». we ? atter our d ™ . that Vou W1 1 J ™  with us 
are defirous o f receiving as large an Inveflment from m.,pP in,on‘ thf  n° L °,my ? ohcY requires but Prudence 
hence, as we can poflibly provide, and that by any warrantj, the Appl.cation o f tins considerable Sum
Means that will not diftrefs you at Home. Our Prof- £°  ° Ur ° wn Necefimes» rather than thofc o f the French, 
pedis o f the prefent Year’s Inveftment, fair as they were, r jx r  r- , ,  - ...
would not admit us to hope we rtiould have it in our h x tra a  o f  General Letter from tort f t  ilium , dated 
Power to fulfil your Willies in this point. W e therefore J une 177°-
conceive it would be a Meafure you would approve, were Par. 2. Few Alterations have happened during this 
we to purchafe from private Merchants fuch Goods as fiiort Interval. The Famine, o f which we have already 
will an Twer for the Europe Markets by Intereft Notes, given you an exaggerated Defcription, has continued to 
Added to this Confideration, we had a further M otive, rage with all its fatal Confequences ; and notwith (landing 
which was, that as we had then planned the Scheme o f  all our Efforts to adminifter Relief, by public Concribu- 
opening your Treafury, and granting Bills upon Eng- cions to the Poor, Remirtion o f the Collections, and 
land, theie Purchafes would afilrt. you to anfwer the Importation from the neighbouring Provinces, we have 
Drafts we might make. W e  therefore came to the beheld the Calamity daily increasing. Your Revenues 
Refolution of purchafing Goods by thefe Means, and muft fuffer from it both now and in future, but no En- 
have bought up a Quantity, to the Amount o f Current deavours fliail be omitted on our Parts to render this 
Rupees S>3°>597*. 2- 3 * E vil as light and as temporary as portable.

A P P E N D I X ,  N° i i .

A n A C C  O U N  T  o f Bengal Goods received by the following Ships in the Year 1771, and the Amount o f  
the Ship Verelft (loft) which was expedted in the fame Y e a r; diftinguifhing what Proportion was provided at 
the Aurungs, and what was purchafed for Ready M oney. r

Ships. Provided at the Purchafed for T otal Am ount o f
Aurungs. Ready Money. Invoice.

P r in c 'o fm : ', -  -  £ . 75»-9 2 IO —  > 5,498-------- 90,690 .0  _
Duke of Kingston -  -  6 4 ,7 9 8 - 0  9 48,128 .9  3 . . 2 , 9 2 7 . 0 -

hunpu  —  —  —  91,509 i j  —  2 1 , 0 4 6 . 0 —  112 ,556  s —
Ibugbm  -  -  79,621 10 9 3 2 ,5 8 5 .9  3  . . 2 , 2 0 7 . 0 -
V f f ’ t f l  -  -  5 , ,6 . 9 .9  _  9,625 1 _  6 1 ,2 4 5 --------

f T i f f  -  -  s s >'00 6 6 44,582 ,  6 . 3 2 , 6 8 2 . 0 -
v Z e l ^ o l t  -  -  -  83,567 2 9 62,58. .2  3 . 46 ,,4 8  ,5  _
Verelfi (loft) —  —  80,623 7 —  55,77  > 13 —  1 3 6 ,3 9 5 --------

_______________________ _ ^-6.5,033 1 9 £ .2 8 9 ,8 1 9 1 8  3 £.904,853 —  —

Bengal Warehoufe,
1-2 May i 773.

Peter Corbett, W H K r.
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A P P E N D I X ,  N’ i2.

Extract o f General Letter to Fort Saint George, dated i ith November 1768.

Par. 54. 'J 'H E  like Reafbns ftill fubfifting as we gave exceed the faid Sum o f £ ,30,000, in thofe you make on
. - ,  . . .  70U 'n our Advices» dated the 1 lth  March us, by the Ships you may difpatch Home in the Seafon
Jatt, tor limiting the Drafts to be made on us from Fort o f 1769, and they muft be at the like Rate o f  i s .  4 d 
taint George, you are therefore hereby ordered, not to for each Current Pao-oda.

V01"  I V * 5 0  55. But ■ .

on the State o f  the E ast  In d i a  C o m p a n y ,
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418 1773. EIG H TH  REPORT from the Committee of Secrecy
55. But wp do not mean by the above Limitation to they are to be reftrained to the latter Place for

include the Sum o f £. 5,000, which we allow the Com- paying in their’s. As to the Proportions which the Offi- 
manders and Officers o f  each o f our Ships o f this Sea- cers are to bear with their Commanders in the faid Sum, 
fon, to pay irito our Caffi on the Terms aforefaid, at they are to be fettled according to the Rates mentioned 
fuch Settlements whereto thev are configned; that is to in the printed Indulgence, with refped to their Adven- 
fav, thofe who are configned to Coaft and Bay, may pay tures Outward j filch Commanders and Officers, there­
in at either or both o f thofe Prefidencies, a Sum not fore, as may apply to you on this Occafion, muft have* 
exceeding £. 5,000 for each Ship ; and thofe ordered to Certificates granted them in the ufual Manner, and 
Bombay are to be confined to the fame Sum at that Pre- upon Oath, as ordered in our Letter of the a ift N o - 
fidency, unlefs our Service mav require their Difpatch yiember 1766.
from any other, and thert any Part o f  their unpaid Quota 56. As Lord Clive is defirous o f his Attornies paying
may be received there j and as the Commanders and in at your Presidency fuch Sum as they may want for 
Officers o f none o f our Ships are to be allowed more Bills on us in part of his Jagliire, you muft therefore, 
than £. 5,doo on this Account in the whole Voyage, the on their Application, receive the fame accordingly, ex- 
feveral Prefidencies muft take the nrceffary Care in that cluftve of the above £. 30,000 ; as likewife fuch Money 
refpeft, by duly advifing each other o f the Sums re- as may be paid in on Account of Lord Bigot, as men- 
ceived from thofe Commanders and Officers. And in tioned in the 43d Paragraph, 
regard ro thofe who call at Madriijs, in their W ay to

-- ...  __  . , _....------ --.I.....-, I.,,, ; I ...I....—      ' .»■>..»—.1. -------. i.r t—-~.

A P P E N D I X ,  N° 13.
Extra# o f General Letter to Fort Saint George, 30th June 1769.

24. \ X 7 ;E  have ferioufiy re-confidered our former China,, to any Extent, depending on your Zeal and Affi- 
' V Dire&ions upon the Subje# o f Bills o f duity in extending your Inveftrnents in fuch a Manner as 

Exchange, and have given due Attention to what you may enable us to perform our Engagements, and to con- 
have fet forth in your feveral Letters, to (hew the Incon- tinue to yoq the fame Indulgence in future Seafons. 
venic ncies refulting from the prefent ReflruSlions : That 29. Befitfes the above Sum o f £ .jo ,o o o , you may 
the French and Dutch will be fupplied with Englifh Mo- grant Certificates to the Captains and Officers of each 
ney, by thofe who want to remit to Europe, is a natural Homeward-bound Ship, as far as £ .5,000 each Ship,
Confequencej and that they will, m Bengal, infift upon under the exprefs Conditions mentioned' in the 35th 
being paid in Silver, feeing Silver is the only legal Paragraph o f our General Letter o f the 11th November 
Tender thac is or can be in that Country ; and further, laft but you are, notwithftanding our Order of the laid 
that they will export from thence as much as they think n t h  o f November laft, Paragraph 56, not to include 
fit, notwithftanding any Orders to the contrary, is to be Lord Clive's Jaghire in the faid £. 50,000, it being our 
expefted. ‘ Intention that any Payment on that Account fhould be

25. Such being the evident Inconveniencies o f our made in Bengal only.
Refufal to receive Money into our Cafh for Bills to be 30. T he Sum o f£ . 50,000, firft to be drawn as above- 
drawn upon England, it will be faid the Remedy is in mentioned, is to be divided and applied among the 
our own Hands. I f  we open our Treafury, the .French Company’s Servants, Civil and Military, in fuch Man- 
arid Dutch will no longer be fupplied j they will be Un- ner as may appear reafonable to you upon an impartial 
der the Neccflity o f importing Bullion for their Expen- Confideration o f their feveral Situations and Circum- 
c .s  and Inveftrnents; and we fhall have it in our Power ftances; and we (hall depend upon your making this D if- 
to export to China as much as we think the Circurn- pofjrion in fuch an equitable Manner, as may leave no 
fiances o f the Country will bear. ’ ju ft Caufe o f Complaint.

26. W e fincerdy wifh Things could be brought to 31. The China Remittances are-to be open to Free 
this State} but the fingle and unfurmountable Objection Merchants or any other Perfons redding under our Pro- 
is, that if Bills are drawn to an unlimited Amount, we tedlion, as well as to the Company’s Servants, and like- 
may be put to theutmoft Diftrefsand Difficulty to make wife to whatever Sums fhall be offered upon Account of- 
good the Payments in England; for this Reafon, we have the Eftates o f deceafed Perlons.
been under a Ncceffity fo to model all our Orders upon 32. The Bills for the Sum o f £. 50,000, firft above- 
this Subje#, as to confine the Drafts to feme Degree o f mentioned, are to be drawn at the Rate of 8.J. per Cur- 
Proportton with our Inveftrnents. rent Pagoda, and at 365 Days Sight j and the Bills for

27. And this R yle we muft not now lofe Sight of, fuch further Sums as fhall be fent to China, are to be
although our Intention is to extend the Power o f  taking drawn at the Rate o f 8 a. 5 d. f  per Current Pagoda, 

u p  Money as far as it can poffibly be carried with any payable Three Years after S ig h t; this Latitude being 
Degree of Prudence. necefftry for enabling the Company to bring the Am ount

28. Accordingly, having confidered the Matter fully o f the Sales o f their Cargoes into Circulation at the Tim e 
and maturely, and having granted a further Extenfion the Bills will become due.
of Remittances to our Servants at Bengal, on Account 33. You will observe that we have increafed the Rate 
o f their Increafe o f lnveftment this Year, we are willing o f  Exchange, in proportion to the Tim e allowed for 
ro encourage you to do the fame j and therefore we do Paym ent; and this we mean to be in lieu o f the Interest 
hereby revoke our former Orders upon the Subjedt of formerly paid for the exceeding Tim e after the N inety 
Remittances; and in lieu thereof, we permit and em- Days ; accordingly you are to give the Bill-holders to 
power you to draw upon us this Seafon for £. 50,000, uhderftand, they will not be entitled to any Intereft 
and beyond that Sum, for the whole Amount o f the upon Bills that will be drawn in confequence of thefe 

x Supplies in Specie, which you may be able to fend to Orders.
' «
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A P P E N D I X ,  N° 14,

E xtra#  of General Letter to Bombay, dated n t h  November 1768.

4 2 . Y H E  like Reafons ftill fubfifting as we gave Account in the whole Voyage, the feveral Prefidencies 
you in our Advices, dated 18th March laft, muft take the neceflary Care, in that refpe#, by duly 

for limiting the Drafts to be made on us from Bombay, advifing each other o f the Sums received from thofe 
you are therefore hereby ordered not to exceed the faid Commanders and Officers. And in regard to thofe who 
Sum o f £ . 20,000 in thofe you make on us by the call at Madrajs in their W ay to China, they are to be 
Ships to be difpatched Home in the Seafon o f 1769, reftrained to the latter Place for paying in their’s. As 
and they muft be at the Rate o f at. ad. for each Bom- to the Proportions which the Officers are to bear, with 
bay Rupee. . their Commanders in the faid Sum, they are to be

43. But we do not mean by the above Limitation to fettled according to the Rates mentioned in the printed 
include the Sum o f £. 5,000, which we allow the Indulgence with refpe# to their Adventures Outward; 
Commanders and Officers o f  each o f  our Ships o f  this fuch Commanders and Officers therefore as may apply 
Seafon, to pay into our Cafh on the Term s aforefaid, at to you on this Occafion, muft have Certificates granted 
fuch Settlements whereto they are configned j that is to them in the ufual Manner, upon their making Oath as 
fay, thofe configned to your Prefidency are to be con- ordered in our Letter o f the 21ft November 1766. 
fined to pay in at the feveral Settlements on your Coaft, 44. I f  the Attornies o f Lord Clive fhould apply to 
a Sum not exceeding £. 5,000 for each Ship, and thofe you to pay in any Part of his Lordfhip’s Jaghire for 
configned to the Coaft and Bay are to pay in the like Sum Bills o f Exchange on us, you are hereby directed to 
at either or both thofe Prefidencies, unlefs our Service receive the fame, fffiich is to be exclufive o f the be- 
may require their Difpatch from any other; and then fore-mentioned £.20,000, which you are permitted to 
any Part o f their unpaid Quota may be received there, draw upon us by the Ships to be difpatched from your 
— And as the Commanders and Officers o f none o f our Side o f India.
Ships are to be allowed more than £.*5,000 on this

. v * ••£ /’y. ■• j : ■■. V -V ' J - ' . - -.-fv. .ay j (■: . . ■- ; * ' *

A P P E N D I X ,  N° 15.
■ J ' t I » ; . } . .w  \

Extra# o f General Letter to Bombay, dated 30th June 1769.
' •• ’ • ' . *

24. ^ y E  have ferioufly re-confidered our former Di- their Increafe o f Inveftments this Year, we are willing 
rc#ions, upon the Subject o f  Bills o f E x- to encourage you to do the fam e; and therefore we do 

change, and have given due Attention to inconve- hereby revoke our former Orders, upon the Subje# o f 
niencies refulting from the prefent Reftri#ions: T hat Remittances: and in lieu thereof, we permit and em- 
the French and Dutch will be fupplied with Engliffi power you to draw upon us this Seafon for £ . 50,000,
Money, by thofe who want to remit to Europe, is a and beyond that Sum, for the whole Am ount o f the 
natural Confequence; and that they will in Bengal in- Supplies in Specie, which you may be able to fend to 
fift upon being paid, in Silver, feeing that Silver is the China, to any* Extent, depending on your Zeal and A f- 
only legal Tender that is or can be in that C o u n try; fiduity. in extending your Inveftments in fuch Manner 
and further, that they will export from thence as much as may enable us to perform our Engagements, and to 
as they think fit, notwitbftanding any Orders to the continue to you the fame Indulgence in future Seafons. 
contrary, is to be expe#ed. . 29. Befides the above Sum o f  £. 50,000, you rrtav

25. Such being the evident Inconveniencies o f our grant Certificates to the Captains and Officers o f  each
Rcfufal to receive Money into our Cafib, for Bills to be Homeward-bound Ship, as far as £.5,000 each Ship, 
drawn upon England, it will be faid, the Remedy is in under the exprels Conditions mentioned in the 55th 
our own H ands: If we will open our Treafury, the Paragraph o f our General Letter o f  the 11 th November - 
French and Dutch will no longer be fupplied ; they will laft; but you are, notwithftanding our Orders of the faid 
be under the Neceffity o f importing Bullion for their 1 ith November, Paragraph 44, not to include Lord 
Expenses and Inveftments; and we (hall have it in our Clive’s Jaghire in the laid £. 50,000, it being our In- 
Power to export to China, as much as we think the tention that any Payment on that Account ffiould be 
Circumftances o f  the Country will bear. made in Bengal only.

26. W e fincertly with Things could be brought to 30. T he Seim 'o f £.50,000 firft to be drawn as
this State; but the fingie and unfurmountable Obje#ion above-mentioned, is to be divided and applied among 
is, that if Bills are drawn to an unlimited Amount, we the Company’s Servants, Civil and Military, in fuch 
may be put to the utmoft Diftrefs and Difficulty to Manner as may appear reafonable to youj upon an im- 
make good the Payments in England; for this Reafon, partial Confider.ation o f their feveral Situations and 
wc have been under a Neceffity, fo to model all our Circumftances; and we (hall depend upon your making 
Orders upon this Subje#, as to confine the Drafts to this Difpofition in fuch an equitable Manner, as may 
Jome Degree o f Proportion with our Inveftments. leave no juft Cai}fe o f  Complaint.

- 7* And this Rule we muft not now lofe Sight of, 3 1. T h e  China Remittances are to be open to Free 
although Our Intention is to extend the Power o f taking Merchants, or any other Perfons refiding under our Pro- 
up Money, as far as it can poffibly be carried with any tc#ion, as well as to the Company’s Servants, and like- 
Degree o f Prudence. wife to whatever Sums ffiall be offered upon Account

28. Accordingly, having coofidered the Matter fully c f  the Rftates o f deceafed Perfons. 
and maturely, and having granted a further Extenfion 32. T he Bills for the Sum o f £ . 56,000 firft above- 
o f Remittances to our Servants at Bengal, on Account o f mentioned, are to be drawn at the Rate o f as. c d. per 

Vox.. IV . . ( Bombay
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420 1773. EIG H TH  R EPO R T Committee Secrecy
Bombay Rupee, and at 365 Days Sight j and the Bills o f  Exchange in proportion to the Tim e allowed for
for fuch further Sums as fhall be fent to China are to Paym ent; and this we mean to be in lieu o f the Intereft 
be drawn at the Rate o f i s .  6d. \ per Bombay Rupee, formerly paid for the exceeding Tim e after the Ninety 
payable Three Years after Sight; this Latitude being D ays; accordingly you are to give the Bill-holders to 
neceflary for enabling the Company to bring the Amount underftand, they will not be entitled to any Intereft 
o f  the Sales o f  their Cargoes into Circulation at the upon Bills that will be drawn in confequence o f  thefe 
T im e the Bills will become due. Orders.

33. You willobferve that we have increafed the Rate

A P P E N D I X ,  N °  1 6.

Extracts o f the Raft India Company's Advices, received from their Prefident and Council o f Bombay.

General Leter, a6th February 177c. Lacks Rupees to fend to Tellicberry and Anjengo (with-
_ 1 , , rr r A , • out which yourlnveftments there would be at an entire
P ,r . i O . p  R O M  the whole Tenor o f  our Advices s  „  2n'  D „ f c ,  „  the Treafury for our

for a conliderable T,m« p»ft. your H o- M oo^ ,  Expences unpaid, as appears by the Report
ncurs will have perceived the great Diftrefs »e have la- o f  our entered on our Confutations uider
booted under for Money to provide the neccffary Inveft- (|k  above D  about Rupees One hundred Fifty . 
ments, defray our Expences, and fnpply our other un- thoufmd M o„ [h bd  required for this laft, and 
avoidable W ants, the only Refource we have had for ouf Bali>nJ,, thc„  in bcins- 0„ ly Rupees
this Purpofe, has been drawing on your Servants in g gg 3 Upon the whole, therefore, we flatter our-

Bengal for fuch Sums as we have been able to procure &  Honours will approve our Conduft upon
for our Bills on them, but the.e have at laft failed us; ^  reft affu^  „ othi but the ^
for, notwnhftandmg your Servants have allured us, they ; o f ur Affairs wo„ ld have induced us to exceed
w ,11 honour our Drafts to any A n o o n t, and defined « . fhe Amoul)'  , have b K „ pleafcd t0 order us t0 draw
to draw, even at an higher Rate o f Excnange than for in 0 lie s 'af or the K ite  o f  Exchange preferibed 
might be given by private Merchants, we cannot pro- b but it was mt„ , y out o f  our Pow£  to borrow,
cure any Money here for Bills on Bengal;and your S et- g  f,y any other Means to procure, M oney, and even 
vants at Surat write us in Anfwer to our Orders to that ^  M et' od fo is tht%carcky o f  Specie, Ins not
E ffefi, that they had little Profpecl o f  procuring any b attendf d „ ith the wi/hed.for Succefs, only
conliderable Sum there, not having been able to com- 'Rs 4. 8o. having bMn t0 , his D ay paid in for
plcte the Five Lacks we have f,nee empowered them to B a b  b * [h'  F  to this Day. T h e  Terms on which 
draw for, notwithftandmg the Pem ifflon green them to W(. d t[) ^  Honours will pleafe to
raife the Exchange as above fet forth. On the ad obf are upwards of Three per Cent, more favour- 
Inftant, an Eft,mate o f Cad, wanted until the End of ablr for ^ 0„ 0urs than ,hofe granted at bur
Oftober next no Part o f which could be d.fpenfed with, as wc 0 '  d „ urrdv£s wc m„ ut d proCure f0| d ent at 
was laid before u s, when it appeared we fhould at ,bU R k w  and is our Duty K, obtain k  on the
lead require, until that T ,m e, the Sum of Rupees moft advantagcous Term s in our Power,
12,25,937. 2. 33. of which fo large a Part as Rupees
8,45, 03!. 1 . *1 . »  warned before the End of.M ay, on General Letter, a6th April ,770 .
conhdenng of which, together with the Impofiibility, as r  7 '
above fet forth, o f our availing ourlelves of the only Par. 48. W e have in our Addrefs of,the 26th 
Expedient we have for fome T ime paft had to raife February, by the way o f Grand Cairo and Bufbra, and 
M oney, we determined, as the foie Means left for pro- o f which a Tranfcript is in the Packet, been fo very full 
curing fuch a Sum, to forthwith grant Bills on your and particular, as to our Rdolurion o f drawing upon 
Honours, at the Rate o f is .  5 d. to your Servants, and your Honours by this Ship, and our Motives for it, than 
is .  3 d. to all others; and ifllied public Notice, that we we deem it unneceflary to repeat the fame here, and 
would grant Bills at this Rate, to the Amount o f Four Dial! therefore only now advife the particular Bills we 
L acks of Rupees per Foxt and receive fuch further Sums have drawn in confequence ; and acquaint your H o- 
as might be tendered, to run at Intereft until the De- nours, that we fhall, in future, conform to your Com- 
parture o f the firft Ship o f  next Seafon, when Bills mands o f the 30th June lad, on this Subjeifl; and in 
would be granted for the fame at the above R ate; the the mean time have iflued public Notice o f the Terms 
whole at 90 Days Sight, payable in a Twelvemonth, on which you allow us to draw; qnd fhall receive M o- 
carrying an Intereft o f Three per Cent, per Annum after ney, to bear an Intereft until the Bills are granted, 
the Expiration o f the laid Ninety D ays: W e were the which our urgent Neceflities oblige us to. T h e  Bills 

- more readily induced to adopt this Meafure, from we have now drawn are as fo l lo w s t o  which we requeft 
Reports we had received, that the Lapwing brings you will fhew due Honour.
Orders from your H on our, to give Bills upon you , Shillings and
befidcs which p r ,v «  U tters from MaJrafi, which T h r«. Fence,amounting to / . Starting 7 .9 3 9 -.4 -6 .
may be depended on, mention, that your Servants at „  -2, h\XTt
Calcutta had opened their Treafuty to receive Money, to ' cven ‘■ °5 a r J *  v 11 1 °  u ’
bear an Intereft o f Eight per Cent, per Annum until am ounfng <» £ . Sterling - 4 M 54 - 7- 5-
December next, when they engage to give Bills on you 49. T h e  Attornies to Colonel Heitor Monro having 
for wharever Sums may be fo paid in, at the Rate o f addrefled us a Letter; fetting forth, That they had a 
T w o  Shillings the Current Rupee to your Servants, conliderable Sum o f Money ol his to remit flo m e, and 
and T wo Shillings and T w o  Pence Halfpenny to all definng the fame might be received at Covenant Ser- 
orhers; but even this would not have prompted us to vants Rate o f Exchange, which they were well allured 
draw immediately, or until the Orders per Lapwing your Servants at Bengal had promifed the Colonel, who 
arrived, hid vve not been in  a&uai W ant of Three had acquired this Money in your Service; we concurred 

m 1 _ ” with
s. i
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with them, that the Colonel feemed entitled to fome 1769, and to bear an Intereft until the Bills were 
Indulgence j but, that your Honours might have it in granted, nor a Rupee had been received into the Trea- 
your Power to indulge him or not, we determined only fury, we found ourfelves under the dilagreeable Necef- 
to grant Certificates for the fame ; which we have done fity o f adhering to our former Term s o f  T w o Shillings 
accordingly, for fuch Part o f his Money as has been re- and Five Pence to Company’s Servants, and T w o  Shil- 
ceived ; and {ball, by the next Ship, grant another Ser, lings and Three Pence to ail others, &c. as granted on 
for the Remainder, on its being fworn to be the Colonel’s your Honours per Ship Fax ; but being in immediate 
Property. W e have alfo granted fome Certificates to want o f M oney, we, in hopes o f procuring a fpeedy 
the Commanders and Officers o f your Ships, agreeable Supply, agreed to give T w o Shillings and Four Pence 
to your O rders; and the following is a L ift o f all we to private Perfons, for all Sums paid within a Month 
have granted by this Ship. from that Day ; notwirhfianding which, we have not

Seven Sets Certificates, amountiag to Rupees, received more than Rupees J 9  684. . 14. W e have,
_ however, fince received Bills from Surat, for Rupees

94- 2 ,3 3 ,7 5 0 .3 .8 . in Part o f a Supply o f  Four Lacks re-
53. W e were in hopes, by the Departure o f this nutted by your Servants at Bengal, by Bills upon that 

Ship, to have procured Money fufficient to have com- Place, which has ferved for our prefent W an ts; but as 
pleted the Sums wanted for Tellicberry and Anjengo, our Exigencies will require a further confiderable Sum, 
according to the Efiimates we have received, being we final) continue drawing on them, and have defired 
T w o 'L a ck s (2,00,000) for the former, and Fifty thou- them to remit as Opportunities offer ; by which Means 
land (50*000) for the latter; but it was with the utmoft we hope we may not have Occafion to draw fo much 
Concern we found, on examining the State o f our upon your Honours 5 which you may reft affured nothing 
Trtafury in Confutation, Yefterday, the whole Am ount hut unavoidable Neceffity will induce us to do, though 
therein, in Rupees, Gold, and Fanams, was no more the providing our Inveftments, and the large Drafts we 
than Rupees 115,044. 2, exclufive o f which, we have, may now fhortly expert from Mocha, will, we fear, 
for our current Expences, outftanding Bills from Surat require a larger Sum chan we fhail be able to raife by 
to the Amount o f Rupees Seventy-eight thoufand Nine Bills on Bengal, and we have at prefent no other R e­
hundred and Thirty-fix and Three Quarters (78,936. 3.) fource. •
T h is  being our Situation, we cannot pofiibly fpare more
than One L ack ( i,o o ,c c o )  for the Coaft Settlements, General Letter 3 December 1770.
by this Ship, and Part o f that too in the Current Money 0
o f  this Place, neither new or walled Rupees, or Gold, fa r . 104. T he feveral Minutes on our D iary now
being at prefent procurable in T own. Thus circum- !ran on the Subject of M oney, will fully fh.ew
ftanced, we are at a Lofs to fall upon an Expedient to [° yoY  Honours tbe g reat: Diftrefs we have at times 
obviate the Diftrefs we are likely to be in on this A c- , en in on Account. Notwithftandiog we have 
co u n t; for though in confequence o f  our having fent % n fupplied from Bengal, fince the Fox's Departure, < 
Three Lacks (3,00,000) Rupees in Treafure upon the ~ T t o  lefs a Sum than Rupees 7,60,509. 2. 80. by 
Lord Camden to China, we might have availed ourfelves ^ ,a ts J’rom thence and Surat, and Remittances from 
by this Opportunity of the Latitude you give us in your £°Vr Servants, we on the 19th June were reduced to a 
Commands o f  the 30th June laft, to draw for all fuch ance oi Rupees *61. t. 31., befides Drafts unpaid to »»
Sums as we may fend to China, at the Rate o f T w o  ^ie Amount o f Rupees 62,243. 1 .6 4 .;  and as, notwith-
Shillings and Sixpence Halfpenny (2/. 6d. J) per Rupee, ^ancamg our Refolution o f the 17 th April, for receiving 
and Three Years Sight; yet it is with Concern we are M ° ney for Bills upon the Terms preferibed by your 
to advife, not a Rupee has been offered on thefe Term s, Honours, in your Commands o f  the 30th June 1769, 
nor do we think there is the leaft Probability that any anĉ  t0 ^ear an n̂tere^ unrd Ml? Bills were granted, no
ever will. T o  what Amount we may receive before the M °ne*’ had till that T im e been tendered us, it appeared
Rains, for Goods fold, we cannot pofiibly afeertain ; but tkerefoir to us indifpenfably neceffary to adhere to our 
fear, as the Seafon is now far advanced, no great Sum f°rmer I erms of 2 s. 5 d. to your Honours Servants, and 
can be expected; and are therefore very apprehenfive 3 4* t0 ad others ; nay more, that we fhould grant
we fhail have no other Refource for fupplying our pref- *atter 2 s- 4 -̂ for all Monies paid in within a Month,
fing Occafions for Money, than deviating from ycur laft ’.n ^°P5S ° f  procuring a Supply o f  Cafh for our imme-
Orders refpeding Drafts to be given on you ; but this c . ce ^  ants> wb'cb we had no Profpedt o f doing but by
we fhail not do but with the greateft Relu&ance, and 5̂ ,s ^ eans : W e therefore iffued public Notice accord- 
unlefs there fhould be an abfolute and unavoidable N e- “ S1? *5 nowithftanding which, little or no Money was 
ceffity, to affift the Coaft Settlements; and in fome M ea- Paid 'n \  and o n ^he7th September, a Calculate o f  Cafh 
lure to make up for the Deficiency in the Remittance ,wanted till the End o f M ay was laid before us, whereby 
we ought now to make them, we by this Conveyance ^  aPPcarc^  we fhould require upwards of One Million 
give the Chief and Faftors at Tellicberry Permifiion to hundred thoufand (1,500,000) Rupees by that

Sic. Orio draw on y ° ur Honours, on the fame Term s as we have ? ‘m5> * ^ cc which we had wrote for to be fent us in
drawn on your Honours ; on the fame Term s as we have Specie from Bengal; and by a Letter then before us
drawn, to give Bills on us, or to take up Money at In- *rom Surat\ we had Reafon to expaft T w o  Lacks
tereft; all which we hope you will approve. (2,00,000) from thence; but as this fell fo very fnort o f

the above Sum, wc determined, as the m all certain 
25th July 1770. Means which occurred to us for relieving our Wants

-d v  TT . . to write to the Prefident and Council at Fort W i'lu J
1 xr’ 1 ’ ° Ur H ° nS  W/ rt zdvil‘C(i> in ° ur A d d rd * to remit us, exclufive o f what they might fend in Speck* 

per Lex, o f  the great Diftrefs we were in for M oney, Six Lacks by Bills o f Exchange, and to draw upon your 
ant the Neccfihy we fhould probably be under o f de- Honours for wlut further Sums we might want ■ but as 
vi at mg from your Orders refpe&ing the Rate o f  E x - we could not expeft to receive any Money from Bengal 
Ch,„gc you had hxed upon Bills to be drawn on you : looner than M atch, before which' it appeared evidem
It is with the Utmoft Concern we are now to acquaint from the Eftimate, we fhould want near Tw elve f , „ )  
vou, that our Apprenenfions have proved to be too well Lacks o f  Rupees, we found ourfelves under the dif.

i u c « R r on ,hi ,9 ih  ulnmo r r r r (F  wa s r; -  a* r' rablc uf « » “ »>*« ■ •■ e f f i p “  t t
nulfd O S  t  , 6 ‘;  V i ‘, ’ A outfta"d,ng  Perfons at but on re-confideting the Affair,

unpaid to the Amount of R 62,243. l - and a?, and having Hopes o f  a Supply for our immrdfar^
norwithfianding our Refolution of the 17th April, for Wants by o^hcr Means, we deferred carrying into 

v o ^ r T l l MOmy- f° r R111Sr ° n th e ^ erm/  P refcribed by Execution that Refolution until the 28th ; when it' 
y y 0L j y  urb» in your ^ ommamls o f thc 30th J unc appearing to us unavoidable, and it being confidered,

5 P  that
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that your Honours loft Six and a H alf (6 |)  per Cent. E ffe ft ; and we were perfectly convinced we could not 
by the Exchange on Bengal, while the Lofs arifmg from poffibly by any other Means fupplyour Exigencies, that 
the Increafe of One Penny in the Rupee was not more we determined to accept it, and to grant the Prefulenc 
than 3 ! perC en t. we determined to continue the E x- recommendatory Bills for whatever Sums he might pay 
change at that R a te ; but in order to deter private Per- in accordingly, which we have done for the Sum o f 
fons "from withholding their Money# in hopes o f our Rupees 1 ,*6 ,1*7 . a - 66- Pnid in fin cethat T im e ; and 
Neceffities obliging us (till to increafe it, we exprefsly we are moft ftfenuoufty to recommend to your Honours 
declared, that on no Confideration whatever it would be to make good the fame to him in England, at the Rate 
raifed further; and by the Lift of Bills drawn by theft o f 2 s. 6 d. in Confideration of his aflrbiding fuch a feafon- 
Ships, inferred in this Letter, your Honours will perceive able Supply ; and fuch Sums as have been paid in by 
the Sum paid in at this Rate. Covenant Servants fince, have been received on the fame

105. Finding on the 26th O&ober, by a Letter from Term s, and will be continued, until the Amount we are 
your Servants *at Surat, that we had little Reafon to in want o f {hall be completed. T h e  different Bills and 
expeft any confiderable Supply from thence, for Bills Certificates granted by theft Ships will be particularized 
on Bengal, even at a H a lf per Cent, more difad vanta- at the End o f this Addrefs.
geous to your Honours than what mentioned in the pre- 107. Upon the above Occafion, M r. Taylor delivered 
ceding Paragraph, exclufive o f a further Lofs in remit- in a Letter, prop ding a Mode o f eafing the Place in 
ting the fame here, the Prefident offered to our Confi- point o f Currency, by iffuing Bills from the Bank on 

' deration fome Obfervations which had occurred to him Loans upon the prefeat Security ; which, though we were
on the Subject, and which are entered at Length on o f Opinion it would riot be any immediate Remedy to 
our Proceedings that Day, and an attefted Copy thereof, the prefent great Scarcity of Specie, it would be attended 
and o f the Minute made thereon, tranfmitted in the with great future Convenience to the Trade o f the 
Packet under N° 58; in which he fets forth the Necef- Ifland, exclufive o f the great Advantage your Honours 
fity o f railing the Exchange, as the Means moft bene- will derive from the Intereft arifing on the Amounts : 
ficial to your Intereft, and the only Remedy o f enabling W e therefore determined to carry Mr. Taylor $ Propofal 
us to procure a fufficient Sum for our Exigencies : And into Execution, by iffuing Not- $ to the Amount o f the 
proved, that by drawing on your Honours at as. 4^. Debt the Treasury owes the B-nk, being with Intereft 
and 2s. 6d. inftead o f  givin g’ Bills on Bengal, at the about Eight Lacks (8.00,000) o f Rupee®, and the 
Exchange which your Servants at Surat have lately Notes to be from Forty to One thoufand Rupees, each 
done, your Honours would fave 10 per Cent, at the figned by the Managers o f the Bank, and lealed with 
firft, and even 8| at the laft, exclufive o f which your your Seal ; but the Prefident afterwards talking on this 
Honours complain, in the lacth an d  12ad Paragraphs Subjeft to M r. Robert Biacbford, whom your Honours 
o f your Commands o f the 6th April laft, o f a Lofs even permitted to come to India to fettle the late M r. Spencer's 
o f Four (4) per Cent, fuftained on Bengal Bills, and di- Affairs, and who was bred to the Banking Bufincfs, he 
red  us to avoid fuch Lofs in future : H e likewife re- defired to deliver in fome Hints on the Subject o f the 
marked the Reludance you exprefs, in your Commands propofed Plan, which he did accordingly# and we ro­
o f  the 30th June 1769, to our drawing on you for more retired the fame, with Mr. Taylor's Letter, to the Con-* 
than £ .co,000, or at moft, the additional Sum the Camden fideration o f the Committee o f Accounts, who have re­
might have carried to China in Specie, which was Three ported their Opinion to us, but we have not yet come 
Lacks o f Rupees, folely from a Difficulty you appre- to a final Refolution thereon j this however we ihall do 
hended might arife to you, in the Payment o f Drafts to in a few D ays; and you may reft allured, we Ihall duly 
an unlimited Amount; though convinced, as you are • weigh every Circumftance, before we take any Meafures 
pleafed to add, o f that being moft confident with your upon a Matter o f this Importance, 
real Intereft. Your Orders in refpeeft to the Rate o f  108. In hopes o f your Servants at Madrajs being able 
Exchange we had before been obliged to deviate from ; toaffift us with fome Money in our prefent Scarcity, we 
the other Difference now in queftion amounted to about have fet forth to them our Diftrefs, and requefted they 
F ive  Lacks ; and as we Ihall difpatch, during this will advife us if they can fupply us with any, and to what 
Y ear, not Ids than Five Ships, exclufive o f that from Amount.
Mocha, whofe Cargo amounts to R ‘ 2,79,790. a. 30, 1x7. W e have drawn the following Sets o f Bills o f
each o f whofe Invoices, computed from thofe o f  the Exchange on your Honours at Ninety Days Sight, and 
Three difpatched laft Y e a r; viz. Deptford, Speaker, and if  not then paid, to bear an Intereft o f Three (3) per 
Fox, may be eftimatea at Rupees 2,32,104. 3. 47, each; Cent, per Annum from the Expiration ofthe laid Ninety 
making ‘ together R* 11,60,574. 1 .3 5 ,  and with the Days until the End o f One Year, when they are to be 
Addition o f the Mocha Ship, 14,40,364. 3. 65; and made good (no Money having been paid to us, or ex- 
your Honours will have One Year and Ninety Days pefted by us, from the 10th March to the 19th June, 
after Acceptance to fatisfy them ; in which the Produce on the Terms preferibed by your Honours, per Lapwing, 
o f  Three Ships Cargoes more than ufual, that will be as will fully appear by our Confultation o f the latter 
configned your Honours this Seafon, would confiderably Date) to all which we requeft you will (hew due 
more than furnifh Means of d oin g: The Prefident for all Honour, 
thefe Reafons therefore concluded, that a Meafurc in all
other Refpefts fo evidently for your Advantage, muft One Set o f Bills o f Exchange, drawn at the Rate 
and would meet with your higheft Approbation; and T w o  Shillings and Three Pence per Rupee, amount- 
therefore propofed it; but, that your Honours might ing to - - /‘.Sterling 536 4 8
be convinced he did not mean to avail himfelf o f your Thirty-eight Sets o f Bills o f Exchange,
Neceffities, merely for his own Advantage, he agreed to drawn at the Rate o f T w o  Shillings
pay in fuch Sums as he might want to remit at the pre- and Four Pence per Rupee, a-
ftnt Rate o f 2 s. 5 d. and leave it to your Honours to mounting to - f .  Sterling 25,647 5 2
grant him the additional Penny in the Rupee, in Confi- Twenty Secs o f  Bills o f  Exchange, 
deration o f the feafonable Supply it would afford to your drawn at the Rate o f T w o  Shillings
Affairs, without which your Ships muft remain in India, and Five Pence per Rupee, amourit-
or return Hom e without Cargoes. ing to - ~ ^ .Sterlin g 28,80c 9 5

106. T he Prefident’s Obfervations appeared to us in
every refpeft fo juft, and his Propofals fo difinterefted, 118 . T h e  following recommendatory Bills being 
and fo evidently for your Honours Intereft, as every drawn, in confequence of our Refolution o f the 26th 
M ethod had been tried for raifing Money without Odtober, as fully Hated to your Honours in the 106th 
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Paragraph o f this Addrefs, you will be pleafcd to dif- that inftead o f being able to afford u$ Affiftance, they 
charge the fame accordingly. , are apprehenfive they (hall not have fufficient for their

T en  Sets o f Bills o f Exchange drawn at the Rate o f own ° ccafions’ and have wr? te accordingly to your 
T w o  Shillings and Five Pence, but recommended to S^ ™ ts in ]a hopes that they may be-able to
be paid at T w o  Shillings and Six Pence, amounting thcm' W e have the Pleafure to add, thofe Geh-
to _ „ n „ o -W t'emen accjuaint us, under the la th  November, that they

P ,4 ,9 5* 3' 7 ° ' fhould endeavour to furniffi us, by Bills upon -Surai,
11 9. W e have likewife drawn the following Certificates with the Nine Lacks we clefired ; but as we cannot pof- 

on your Honours; which you will pleafe to difeharge. fibly receive more than Tw o Lacks and Half before
Eleven Sets o f Certificates* amounting the End o f  M ay at fooneft, it will not by any means

to - - Rupees t ,09,89+. 3. 68. a n rw ero u rP p rp o feo ffecjn n g th en eceflk ry in v^ n n en t
of Pepper, Sandal W ood, and Cardamoms, or even 

120. W e have received frdtn the Attorney o f Colonel our current Experces, for all which Advances'ought 
Jie5tor Munro a further Sum, o f Rupees 13,913. 2 .2 5 ., now to be made j but the W ant o f Specie, which your 
for which we have granted him a Set of Certificates, Servants in Bengal write they cannot lupply us with,
agreeable to our Refolution of the 10th April laft. puts this out o f our Power, our Treafijry being riow ft>

low, that we.cannot fupply your Servants at 1'ellicherry 
General Letter, 26th February 177^:. With a Rupee ; notwithftanding we, on the 3d ultima,

N . B. This being received before the following Letter Prf ious, the Receipt o f  the. above Letter from Ben- 1 
o f the 4th, istheReafonw hy it is placed firft. { al> tooLk into Confideration how very, inadequate the

Sums then received for Bills and Certificates on your 
Par. 3. Notwithftanding the fevcral Methods we have Honours had been found to our W ants; and that the 

tried to procure a fufficient Supply o f Money to carry Terms on which the recommendatory Bills were granted 
on our Inveftments, as alfo for our current Expences, to Covenant Servants, had proved fo difagreeable to 
we find ourfelves greatly diftreffed for Money for both; Individuals, from their very uncertain Tenor, rhat we 
more particularly as no Bills are yet arrived from your had not the leaft P rofped  o f procuring any furtherSum 
Servants in Bengal; and as by a Report o f our T reafury, on thofe Term s, in future ; and therefore determined 
laid before us in Confuitation, under the 1 8ch Inftant, to raife the Exchange to Covenant Servants from 2 s. c,d. 
it appeared there was only a Balance then remaining to 2 s .6d.  per Rupee, as the only Refource we had left 
therein, o f Rupees 18. 3. 6 6 .; and there was then due for procuring the Money indifpenfably necyffitry for 
from it, Rupees 1,29,597. 2. 79. and at the fame time enabling Us to carry on the Affairs under our Manage- 
we were in want o f large Sums to fupply the.Coaft Set- ment. 'W e  therefore flatter ourfelves your' Honours 
tlements, or no Cargoes could be expected to be pro- will not difapprove this Meafure, on considering the ex- 
vided there, if not fhortiy fupplied, for the Ships o f treme Urgency o f the Cafe; and our having tried every 
the enfuing Seafon, as well as for the Nortbumber- other poffible Expedient for procuring Money, as has 
land'?, Stock to Canton, and the Bcgirning o f  anqther at different Times been noticed to your Honours; and 
M onth was alfo approaching, when large Sums we are now determined not to raife the Exchange farther 
would be indifpenfably wanted by the feveral Pay- upon any Pretence whatever. W e have accordingly drawn 
mafters for the Monthly Difburfements. W e therefore the following Bills on the above Term s, to which you 
determined, as the only Refource, to receive Munev at will pleaie to ftiew d he'Honour :
Intereft, either here or at Surat, to the Amount o f T w o  „. „  r „  , , , „  „
L acks o f Rupees for the prefent; and public N otice Sixteen Sets o f Bills o f Exchange, drawn at the Rate o f 
was given of our Refolution. But we are forry to ac- ^ wo  ̂hillings and Six Pence per Rupee, amounting 
quaint your Honours, that fuch is the Scarcity o f Specie, to -  -  Sterling 13,428 1 6
that to this T im e we have only received Rupees 12,725 35. W e have likewife drawn the following Bills at
on this Account. T w o  Shillings and Four Pence, which you will pleafe to

difeharge:
General Letter, 4th February 17 7 1 . . , • _ .

Sixteen Sets o f  Bills o f Exchange, drawn at the Rate o f
33. Your Honours were advifed, in our Addrefs o^ T w oShillings and Four Pence per Rupee,am ounting

the 4th ultimo, o f our Intentions to iflue Notes from to Sterling 7,256 9 —
the Bank j but having referred the fame to the Confider- . , „  - .
ation o f  the Committee o f Accounts, we were o f O pi- under"merltfoned Sets kave
nion, in confequence o f  their Report, that it could not ounr* 6 keen granted, by this Opportunity, at T w o
be done without a flowing Treafury, and therefore dc- Jjhlliin§ s Pence» whlch we requeft your
termined to defer it for the prefent. Honours will difeharge.

34. W e likewife mentioned to your Honours in our T w o  Sets o f  Bills o f Exchange, drawn at the Rate o f
Addrefs, an Application to your Servants at Madrajs T w o  Shillings and F ive Pence per Rupee, amounting 
to affiftus with M oney; but are forry now to advile, to -  - £ . Sterling 668 19 6
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