T0 ENQUIRE INTO

4

The Committee of Secrecy, ¢ appointed to enquire
% into the State of the Haft India: Company; and
. % for that Purpofe to infpect the Books and Ac-
it 'c}?umsfi of the faid Company; and to report to
¢ the

€ refpedt

Debts, Credits, and Effeés, of the
1fo to the Management and prefent
the Company’s ~Affairs, together

”
.

ervations thereupon :"'—

- % with their

NBSERVING, from:she: Acéovnts fated. in
 fent Diftrefs of the Company in England, for
want of Cafh, is principally owing to the great Quan-
tity of Bills drawn. by the Company’s Prefidencies in

India, in the Seafon of 1770, and accepted in England

between the 1ft Day of March 1771 and the 1ft Day of
March 17723 they proceeded to enquire into the Con-
du@ of the Company’s Servants in India, in drawing
the faid Bills, and into the Conduct of the Company in
Lugland, after the Receipt of them——And in flating
what they have found material with refpect to the Con-
duét of the Company’s ‘Servants in India, in drawing the
faid Bills, Your Committee think it right to purfue the
following Method : i ‘
 aft,—To ftate the Orders fent by the Coutt of Di-
" retors to each Prefidency, concerning the drawing of
Bills, under which the Company’s Servants were to act,
cither when they refolved to open their Treafuries for
the Receipt of Money, in return for which Bills were
1o be granted, or when they drew  the faid Bills in the
SCHAN 0D 1970, nus o ool Py J
 2dly,—Te ftate the Refolutions for opening. their
T'reafuries, and the Amount of the Bills drawn, in the
‘Sea‘gon o§' ‘;‘7’70,‘ by each ' Prefidepcy, and the Terms on
oLV e

v

Houfe what they find material therein, ia

i ‘ . their Second and Third Reports; that the pre-

-

Vo

which the fuid Bills were drawn; whereby it will appear
‘how far each Prefidency conformed to, or excedded, the

Orders they had réceived from the Court of Direétors.
3dly;—To ftate all fuch Faclts; Accounts, or Allega-

tions, as have come to 'the Knowledge of Your Com-

mittee, which may be fuppofed either to juftify or: im-
ach the Conduét of the Company’s Servants, in open-
ing their Treafuries, 'and drawing the faid Bills, or may
tend to throw any Light on this Tranfaction,
And in ftating the Orders fent by the Court of Di-
reCtors to each Prefidency, concerning the drawing of
Bills; Your Committee‘think it right t begin by obferv-

ing,that the Directors, fenfible of the Difficulues to

which the Company’s Affairs in England mult necef-
farily be expofed for want of Calh, if the Bills, drawn
upon them from India exceeded a certain Amount, hawe,

By repeated Orders; from Time to Time, limited their

feveral Prefidencies as to the Sums which they were per-
mitted to draw upon them ; which will appear by feveral
Letters hereunto annexed. ‘

But Your Cominittee do not think it neceffary to ftdce
all thefe Orders particularly, iin this: Part of their Re-
port; they prefume it will be at prefent fufficient if they
ftate the general Infiructions fent to each Prefidency,
on this head, in the latter End of the Year 1766, or
Beginning of the Year 1769, and the fpecial Inftroc-
tions dent by the Lapwing Packer on'the 3oth of Junc

1769 ; under one or other of thefe Orders the Com- .

pany’s Servants were to act, when they: either opened
their Treafuries, or drew the Bills in Manner before-
mentioned; and this Your Committee think will be
fufficient to give a full View of the Intention of the Di-
reCtors concerming the drawing of the Bills  at this
Periods e ¢ ik 3 W
And Your Committee will begin by ftatns tuc (’Jx
A Gers




ders fent on this head to Bergal/~-Aud they find, Th
';..E?_%zilxtter of the Court of Directors, dated the rith
G

‘annexed, N° 1) the Drafts on the Company from this
Prefidency, in the enfuing Seafon, were o be confined to

470,000, at the Rate of 2s. the Current Rupee;

- which Sum of £.700c0 was ta be exclufive of Lord
- Clive’s Jaghire—of [. g,0c0 allowed to be remirted by
Fdward: ﬁlqlden Cruttenden, / 14600 &

- fa2,000 allowed ‘to be remitted as a Subfeription in
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November 1768 (an Extract whereof is hereunto

Efquire — of [. 1,600 0r ‘“usc

‘Support of the Corporation for the Relief of the fick, ¢

- wounded, and difabled Seamen in the Merchants Ser-
vice —and of £. 53000 iallowed to be remitted by, the
Commanders and Officers of each’ of the Company’s
. ‘Ships.~~And Your Committee find, by another Letter,
dated the 17th of March 1769 (an Extraét whereof is

higreunto annexed, W° 2) That the Governor and Coun-
€il ac this Prefidency were allowed to increafe their Res
mnittances . or Drafts, by the Ships fent Home ‘in the  # o be at
€ Servants C

N

enfuing Seafon, fo far as One-half of the Sum which
their Inveftment then fent Home fhould exceed the
Amount of Sixty Lacks, in Piece Goods and Raw Silks,
at the Race'of 24 34 the Current Rupee. 9 3

And Your Committe¢ find, That the v
re€tors, by their fpecial Inftruftions, fent by the Lap-

T
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wing, on the 3oth ¢f June 1769, after baving urged r
feveral Realons which induced them not to ‘allow ‘their ¢

Servants an unlimited Power of drawing Bills upon’

them (which Reafons Your Committee will ftate at large
That baving'con~ |

in a futore Parciof this Repart) add. ‘ :
fidered the Matter fully and matorely, and finding by
the Lerters from that Prefidency, that they had made a
confiderable Increafe of Inveftment, it had encouraged
them to revoke their former Qrders upon the §xbm€¢o£
Remittances, and in lieu thereof, they permitted and.
empowered the Prefidency to draw upon them in that
Scafon for /. 200,000, and for the whole Amount of the
Supplies in Specie which they might be able to fend to
Chinay to any Extent; depending on their Zeal and
Affiduity in extending their Irveftments in fuch Manner
as might enable them, the Court of Direttors, to per-
form their Engagements, and 4o continue to the fai
Prelidency the fame Indulgence in future Seafons,
That, befides the above Sum of /£.200/000,
might grant Bills for the Amount of Lqrd Clive'
hire, and Certificates to the Commander and O ficers
‘each -homeward-bound Ship, as far as £. 5,000 ‘e:
Ship. el R SR G e R
Tphat the Bills for the faid £,200,000, as well as for
Lord Clive's Jaghire, were to be drawn at the Rate of
2§, 24 d. per Current Rupee, and at 365 Days Siglt—
and that the Bills for fuch further Sums as fhould be
lent to Ching were to be drawn at the Rate of 25, 44,
per Current Rupee, payable Three Years after Sight ;
that Latitude being necefary for enabling the Company
to bring the Amount of their Sales into Circulation at
the Time the Bills would become due. i
That it was to be obferved, they had increafed the
Rate.of Exchange in proportion to the Time allowed
for Payment, which they meant to be in lieu of the
Intereit formerly paid for the exceeding Time after 90
Days ; and that the Prefidency was accordingly to give
the Bill-holders to underftand, they would not be entitled
to any Intereft upon Bills drawn in confequence of thofe
Orders, B ‘ v
And Your Committee find, That the before-men-
rioned Letter of the Court of Directors, dated the 11th
of November 1768, was received at Caleutta upon the
31t of May 1769~~and that the before-mentioned
Letter of the 17thof March 1769 —~was received ut o/~
cutéa-upon the gth of O&ober 176 g~and that the before-
megtioned Letter of the 2oth of June 1769, by the Lap-
wing Packet, was received at Caléutta upon the 3d of
January 1770 - e
And Your Commitgee find,

That the Prefident and

Ly
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Merchants and

onged to the 1ft Day of
And Your Committee |
rnor and Council at
'Ottober 17 b,T‘h
their T'r
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eal{iry; ‘in_confequenc
the 23d Day of October 1769,
fury, §8,08,348 Rupees 7 Ann
i 'a"ch?\‘:-%’?C%rﬁ&xittee‘ do nat
Minute of the Governor and o
the precife Sum ftated, which the:

770, which
arch 1771

| ea
were accepted berween the 1t Day of M
and the 1ft Day of March 1773, amounted’ to
£ 1,063,067, 1. 2, which Bills were exclufive of Cer.
tificares granted to the Commanders and Officers of the
Company’s Ships, ‘but includes what was remitted on
Accountiof Lord Clivels Jaghiee, i

to what Amoupt

And in order to fhew to the Houfe

the before mentioned Sum of (.1,063,067. 1.2 -
exceeded the Permiflion of drawing Bills given. by the
Court of Directors 1o this Prefidency, either according
to the Rule laid down in their Letters of the ‘1xth of
November 1768, and the 17th of March 1769, or accord-
ing to their fpecial Inftrutions fent b ng on
the goth of June 1769, Your Committee have drawn
out the following Statements; viz. e
; iR Scuwembat. 0 LG
Permiffion for, drawing Bills, -according to the Rule
. laid down in the Letters of the 11th of N ovember -
. 1768 andthe 17¢h of March 1769,
Bills permitted to be drawn per Letter
- 11th of November 1768, at 2 s, per » ,
. Carrent Rupee, 10 the Amount of £, 70,000 < .
Bills for Lord Ciive’s Jaghire, Current e,
" Rupees 258,631, 2 Anpas, at 25, by
per Current Rupee . - L oo Ups863 o 4
R



 Billsin favour of the Corporation for
o ‘Relief and Support of fick, =
 wounded, and difabled, Seamén, in
the Merchants Service, according
_ to the higheft Calculation = =
- And s the Inveftment of the Seafon
/i3m0 exceeded 60 Lacks oh che
 Sum of £.229,843, add the Mojety . . -
~ thereof, acording to the Permiffion =~
_granted by the Letter of the 17th  ©
. of March 1769 -

Billsdrawnm Seafon §77¢ ‘

_ Bills permitted to be drawn, the Sum of £.1 ?]:4(;?35651 o,
~ being the Moiety of the Sum which the Inveftment of
he S ' 3. per

eafon 1770 gxggeiicdi Sixty Lacks, at 2s.

Current Rupee, think
in the faid Statemen
the Prefident an
‘21th of Novem
* wehen they refo
of O&tober 17

-

if the Houfe are of @pinion that
il acted under the'Orders of the
d the 17th of March 1769,
| their Treafury on the 23d

rders were applicable to the Bills drawn in che Seafon
L L e S G

L L B Satemenes H 08
‘drawing Bills, according to fpecial
nt by the Lapwing, o jthq oth of

Bills permitted (6 be drawn by fpecial
Order fent by the Lapwing, the  fi
. jOth of June 1769 - e e
- Lord Clive’s Jaghire; at 25, 24ds per
. Current Rupge = i

e

28,557 3 g

,'Bii!,s drawii in Scéf’on_ ‘13776 upon the ' nhing
Court of Dire@tors =~ —  — 1,063,067 1 2

Excefs above thefle Orders == 834,509 17 6
Note; No Part of thefe Bills were

i

. for Specic fent to China,
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H
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“You. 1V,

|+ Mhes ey pidlogied the
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114,926 10 =
, L r L
G ‘ ‘ U e 1003067 & B

'Egtccfs;aboyc thefe Orders’ '~ - 850,379 8 11

n‘g\»»tha‘t‘;'thia ought to be allowed

to fpbcial

£.228,557 3 8
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. Your Committee have formed thefe T'wo Statemeats,

leaving it to the Houfe to judge, under which of the

o . Two before-mentioned Orders the Prefident and Coun-
cil may be ,jgxq}’n'pbfcdvtb have aéted, at the feveral fol-

lowing Periods, from whence a View of this Tranfa&ion

~ €an be raken, wiz. — at the Firft Opening of the Trea-

fury, on the 23d Day of O&ober 1769 — at the Time

1 'the Opening of it, on the 23d Day
Odtober 1770~-at the ﬁ;e when they drew Bills to
1 £747,195. 449 3 viz, on the 22d of
November 1770—at the Time when they drew Bills to
.the Amount of £.315,871. 17; wiz. on the 20th of
Janvary 1771. ~— But, in order to throw further Light
on the Conduét of the Ce‘m(ﬁany‘s Servants on 3:’19
Occafion, Your Commitiee think proper to make the

‘the Amount

- tft. — That in the Seafon 1769, during which Time
this Bufinefs was tranfa&ting in Bengaé, the Prefident and
Couricil drew for no more than £. 28,998. 8. 9, exclufive
of Certificates to the Commanders and Officers of 'the
Company’s Ships. — The above Sum of £. 28,998. 8. 9,
includes £. 20,489 16,11, drawn on Account of Lord
Cliwe’s Jaghire ; the Remainder, being £. 8,538, 11,10,
is defs than the Amount of the Bills which the Prefidens
and Council were' permitted to draw in that Seafon, by

Ll ok g Bl e e following Obfervations:,
* Your Committee have included, in this Statement of

T pm He SR i e e A %
§ aﬂé cngagedm draw Bills iﬂ CQﬁfB- thﬂvsumOF,{:.Glﬂ.ﬁI- 83

§ e gl ogh bg fat e befoiteveniined

ad.—Mr. Cruttenden’s £. 5,060, ‘for which Bills. were
permitted to be given in this Seafon, was not remitted.
' 3d.—Your Committee obferve, That by the Firft of

~ the before-mentioned Orders, the £.70,000 was to be
' -drawn for at the Rate of 2. the Current Rupee, and fo
- 'much as the Inveftment exceeded Sixty Lacks, was to be

‘ar 25 3d. the Current Rupee. — And by the fpecial
Orders fent out by the Lapwing, the £. 200,000 was to

~ be at 25 2% 4. the Current Rupee, and at 365 Days
. Sight, without Idtereft ; the Prefident and Council, in the
- fmall Sum of £ 8,538. 11. 10, which they drew for inthe
- Seafon 1769, conformed to the before-mentioned Orders

of the 11th of November 1768, by drawing the famé at
2 5. the Current Rupee, and at 9o Days Sight. - Lord
Clive had Certificates for the Moagy remitted by him in
that Seafon, in which, according to the ufual Orders on
that Subject, the Rate of Exchange was left to the De-
termination of the Court of Dmé%br's i but, in the Bills
drawn in the Seafon 1770, the Prefident and Couticil

 departed from all the beforc-mentioned Inftructions, by

drawing them at a different Rate of Exchange, and on
different Terms, as will appear in the-following Account,
which Your Committee have thought proper to make

- Part of this Report.

Aqg
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~_ Your Committee having thus fhewn how far the Pre-
 lidency of Forr William departed from the Orders of the

' . <hange, and in the Terms on which the faid Bills were
_ drawn, Your Committee will now therefore proceed to

 ftate all fuch Fadts, Accounts, or Allegations, as have

come to their Knowledge, which may be fuppofed either *
1o jultify or impeach the Condu® of the Company’s Ser-
‘ - this Prefidency, in opening their Treafury, and
the faid Bills, or may tend to throw any Light

- vants at {
in drawing the f
on this Tranfadtion. T TR
. Your Committee obferve in the Minute of the Go-
- vernor and Council of Fort William, of the 23d of
- Oétober 176 g, before mentioned, that they founded the
~ Refolution they then came to, of receiving all Monies
tendered, into the Company’s Treafury, from that Day
to the 1ft Day of November 1770, in Return for which
Bills were to be granted in the Manner before ftated :—

- 1ft, On the Neceflity of eftablifhing a Fund of Money

o be laid up for any foture Exigencies, for which Pur-
, parent that they cannot flatter them-
delves, however rf: . have
with any Expectations from their Revenues, and that
the only expedient within their Reach is to open their
Treafury Doors for Remittances—adly, On the Policy
. of depriving Foreign Nations, and particularly the
French, of the Refources they derive from the Money
 paid into their Treafuries by thofe who want to remit it

‘to Europe; and in their faid Minute they reafon as

fQ}lﬂW” “* . AR NG E G MO ORI S A ORI, 1 y
% If we confider this Meafure as it affe@s the French
_all that is neceffary to the Subje¢t may be
‘ reduced to this; it will immediately deftroy the
« Springs of their prefent Opulence, and check their
& future Rife, by diverting thofe Sums from their
“ Treafury, by the Help of which they are become what
Mockipg A e e
. *¢ If we confider it as it regards the Profperity of the
¢ Colintry, nothing can be more bcneﬁdia‘;’, as it will
*¢ oblige not only them, but every Foreign Company, to
“ import Bullion, according to former Cuftomn, and
 thereby bring a confiderable Increafe of Specie into
. % the general Circulation, at a Time that every Branch
« of Commetce is drooping for Want of it :”—3dly,
In future Juftification of this Meafure, they declare it
their Duty to confult the particular Intereft and Conve-
nience of the Company ar Home, as far as is confiftent
~ with the general ‘Welfare Abroad ; Firft, by gaining
Time in ﬁe Form and Manner of remitting ; Secondly,
by preparing 2 Refource for the Company in England to
anfwer their Drafts ; and for this Purpofe they determine
to add to their prefent Inveftment, by purchaling Goods
* of Individuals, for Bonds at Eight per Cent. and One
Year’s Credit, by which, they add, an increafed Advan-
“tage will accrue to the Company and Trade from Bengal
to England. i e b R v e S
. And Your Commiteee find, by the faid Minute of the
. Prefident and Council of Fort William, in the Secret
Department of the 23d of October 1770, That when they
refolved to prolong the Time of keeping their Treafury
open for the Receipt of Money, in Return for which
Bills on England were to be granted; to the 1ft of Janu-
ary 1771 ; they afligned. as their Reafons for fo doing,
that the Sum then in their Treafury was inadequate to
keep Pace with the unavoidable Demands of éach De-
partmient, and to zllow of further Sums to be advanced
for the Inveftment ; that they had unavoidably fallen fo
much in Arrears, both in Tribute to the King, and
Allowiinte to the Nabob, -as well as in the Stipends and
Salaries to the Minifters and Penfioners, that it became
neceffary, for the Support of the National Charater,
and to prevent the King and Nahob from fuffering ex-
treme Diftrefs and Embarrafiments in their different
Houfeholds, that Part of their firft Colle@tions be applied
to ‘;;ay OIEV a Proportion of thofe Arrears ; they then add
QL. . :

ed to this
£

- Court of Diretors, in the Amount of the Bills drawn  th Fre
- by them in the Seafon of 1770, ‘and in the Rate of Ex-.

, granted. .

e Public may. have been flattered,

‘Meafure might be agreeable to the

{ COMPANY: 359
the Reafon afligned in their former Minute for firft open-
ing their Treafury ; viz. The Expediency of depriving
the F of thofe Refources, for the Purpofes of either
War or Commerce, which they drew from the Inhabi-
tants of the Englifh Settlements, by receiving from them

confiderable Sums of Money for Bills on Eusope; and
they ¢ : in the following Words: ~

o »pe that the Policy of keeping Moaey from
¢ them, the French, at this critical Jun&ure, will juftify
¢ any Meafures we may take to deprive them of it, even

« if thofe Meafures may bring on the Company any

¢ prefent Inconveniency.”

And then, taking -ta__(;o,'nﬁdle'r\a,tioq the Invetment,
they refolved to add to it by purchafing Goods with

‘Bonds to the Amount of Tweaty-five Lacks, in order

the better to enable the Company to difcharge the great
Demands that may be made upon them by Parliament,
and by thofe Perfons to whom the Bills will be

_ Thefe appear. to Your Committee to be the Motives

affigned by the Goyernor and Couacil for the Meafures
‘before mentioned ; bur, for cthe fuller Information of the.
Houfe, Your Committee refer to the Minutes' of the

Prefident and Council ac™Ford William, of the 23d of
October 1769 (Extradk of which is hereunto annexed,
N°4) and the 23d of O&ober 1770, which makes the
preceding Number of the Appendix, = :

" To enable the Houfe to judge of the Motives thus
afligned by the Prefident and Council of Fort William,
for their. Conduét on this Occafion, Your Committee

gy

think it right to fhew, in the firft Place, upon what
Grounds the faid Prefident and Council came to the Re-

folution of eftablithing a Fund for futare Exigencies,

. Your Committee have no Doubt of the general Policy

of providing fuch a Fund in India for future Exigen-

cies, whenever the fame can be done without incurring

greater Inconveniencies, and that in this Light fuch a
' Sentiments of the
Court of Directors, AR i O
.nd Your Committee find, That the DireQors, in
their Letier to the Prefident and Council at Fort Wil
liam, of the 1 1th of Novermber 1768, obferve, that though
the Balance of the Company’s T'reafury ar Fort William,

.together with the Balances at the feveral Aurungs and

Subordinates, were very confiderable; yer that, after

deduéting the remaining Debt at Intereft, which was

foon to be paid off, ther¢ would not be a greater Sym in
Specie than what the Security of the Company’s Affairs
would always require 3 and that, fhould the War con-
tinue many Months longer on the Coaft of Coromandel,
and on the Malabar Side, the Drafts from thence on the
Prefidency of Fort William would probably be fuch, as,
together with the Charges of the Scrtlement, the Inveft-
ment, and Remittances to China, might reduce the
Treafury lower than it would be prudent to permit ; they
however, add, that they cannot fuffer thémifélves to be
drawn upon to an unlimited Amount, the State of the
Company's Affairs in England not yet admitting them to
anfwer large Drafts upon them from Judia; but' that,
fhould the Exigencies of Affairs at that Prefidency re-
quire their receiving Money into their Treafury, they,
the Direftors, prefer the Mode of borrowing at Intereft
to that of granting Bills upon thein, and therefore per-
mit them to take up fuch Sums 4t Interelt, for One
Year certain, as would anfwer their various Demands,
which were to be paid off at the Expiration of that Pe-

riod, or asfoon after as the State of their "T'reafury would -

admit. : :

Your Committee have not found, in the Letters of
the Court of Diredtors to this Prefidency, previous to
their opening their Trealury on the 2 3d of Oétober 1764,
any other Expreflions than are applicable to the Policy
of providing a- Fund againft future Exigencies : The
firft Circumitance which appears to have given Rife to
this Meafure, as far as Your Committee have been able
to difcover, is a Letter of the Prefident and Council of

Ford

G,
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Fore Sa{nt Gébrgg té,_thev.iPre’ﬁdbm' :%nd‘ Coimcil at Fa!‘f ;

William, dated the 1t of March 1769, ia which they urge
the Neceflity of fuch a Fund, for the Security of the
Conipany’s Settlements, in the ftrongeft Terms; as will
appear in their Letter, Extra&t wheréof is'added in the
Appendix,’ N°g—and the Prefident ahd Countil at Fort
Saint George conveyed to the Coust of Direftors, in like
Tyrms, their Setiments on this Stibject, in their Lerter

of the 8th of March 1769, an Extrad of which is likewife %
‘ - the

added in the Appendix, N° 6.

And Your Committee find,
March 1769, to the before-mentioned Letter of the Pre-
fident and Members of the Secrét Departmenit of Fors

Saint George, of the 1ft of Mafch 17609, in which they

exprefs themielves as follows 3

"« Permit vs, Gentlemen, to take this Opportunity of

¥ teftifying our nvoft fincere Satisfaction at the Plan you
« propofed of 4 Fund for Exigencies in both Prefiden-

| That the Sele&t Commit-
tee of Fort William wrote an Anfwer, dated the 2ift of .

€ cies 5 your Reafons are ftrong, clear, and convincing, guard againft fuch

- until they have a

“ and your Manner of communi¢ating them équally
¢ candid, impartial, and friendly ; fich a friking In-
¢ ftance of Unanimity in our Seatiments, and rmutual
¢ Confidence in our Councils; muft have a very powerful
“ [ffeét on the Minds of the Court of Directors, and
“ imprefs that Conviétion of the Unreafonablenefs of
« their prefent Expetations, which the firongeft Repre-
“ {eptation from this Prefidency alone might have proved

ineffetual to awaken : Your Judgment of che Preca-
rioufnefs\bl&'r, Collections, in cafe of fudden Difturb-
ances or Invafions, and of even our prefent Difficultics
in making them, from a Want of Specie, is perfeétly
juft and well founded ; but how much more alarmed
muft you have been, had you been minutely acquainted
with our partielar Sicaation 3¢ T
They then proceed to ftate the Difficultics they were
under, from the low Condition of their Treafury, from

”n
-

the declining State of Beigal, from the Pro{Pé&'q&FWar, |

which was at that Time expeéted with the ,i;ii’r‘,‘?tffqb ul

Dothla, and from the Want of Specie for theirown Ufe,
wiile it flowed into the Treafuries of i“oreign Nations,

in confequence of the miftaken (Economy, as they term:

it, ofthe Court of Directors; in prohibiting all Remit~ ne

i

tandes ‘th*rougg their Cafh, without an’ abfolute Liofs of °

1-gth of the
% The fole Prolpect which the Company had of ful.
“"filling their Agreement with Government, was placed
*¢_in the Supplies they were to recéive from hence, either

ringipal ; and then they proceed as fol-

7

“ in_Money or Goads, and the Alternative we had lefs
¥ was to run all Hazards hete, or incur  infuperable

« Difficultics to the Company, and certain Difgrace to
« ourfelves at Home; 1o this Dilemma we propofed

“ the former, and endeavoured to make the moft ample

& Provifion for the Company’s Emergencies in Eutope,
¢ by an Inveftment to the Amount of near double their
“« " Agreement with Government ; after, however, this

« wmoft Exertion of our Endeavours, and after che in-

¢ conteftable Evidence we have tianfmisted to our
« honourable Matters, of the exaggerated Light in which

 their new-acquired Advantages have been placed, and

their prefent critical and precariovs State, we cannot

“ in Jultice to outfelves or ‘them, doubt theif taking
“ Meafures accordingly 5 and having now fecured their
¢ Credit for the prefent, we muft begin to provide for
‘¢ the Safety of thofe Poffefions whicly are its immediate
¢ Balis and Support; we fhall propole to contra@
« greatly our Inveltment for this Year, and appropriate
“ thofe Sums for the Eftablifhment of 2 Fund for your
“ and our own futuré Neceffities ; thefe Savings for this

({4

« Emergency make of fome Arrears in the King’s T'ri-

“ bute and Minifter’s Allowanee, will place us beyond

“ any Danger we {ee any Profpect of at prefent; and a

* Continuance of them, joined to futh wholcfome Rea
i

L

Year, 'mgc;;wr‘ with a Refervé which we can o an

‘L Ang Y

« gulations froth
« may produce, will,
“ few Years; much ¢
« pean Nation wh
. And Your Committee, f
eftablithing fuch 2 Fun
by the Prefident and ¢
2d Day of May 1769; as:
the {aid Prefidency, as appears
Date, herevnto ééﬁ'c*#cfpgq' 7> ren
rations on this Subject, and agreed” not
Expedienéy, buton the Neceflity, of
refolved o adopt it as foon as it wa
and then they add, That the mo
fatal Confequences of an émpty |
of Troubles, either ifi thefe Pr

iy

Coaft, where their only Depend

ed the Refourées of any Euro-
ht ventare to atrack us.”
e flnd; Thav the Expedieny of |

; X
s aken info C

& 5

ating Annually a
wouched bot in Time of Nece
an Enemy may puta Stop to
venue; s was lately experienced in the
which muft cver be the Cafe when the inva

Pcs folely to Cavalry : And then pi ding to
into Confideration the Refources for raifing fuch 4 |
and the Receipts and Difburfements fince the A .
tion of the Dewannee, they determined that the ?3«5 |

fure Means lefc was curtailing the Inveftment for Two
or Three Years; a Mcafure which; they fay, is only to
be juftified by Neceflity, and hope it will meet with the

Approbation of the Court of DireCtors: And then they
agree, That the Inveltment for the next Year fhall not

exceed 45 Lacks; and refolve, That whatever may be
the ‘Surplus of the Revenue, it be appropriared for the
Fund before-mieprioned. 000l

- Committee find, That the Prefid

2 Letrer
t the £t India Companyy
concerning hoftile Inténtions
2ppre  fron nch, and given Orders to the
Preiident and Sele& Committee to provide againit the
farme, as will appear ‘more at large ‘in the faid Letter,
which is incladed in the {aid Minute, the Prefident, Mr.
Verelff, then laid before the Board a Minute, propofing,
that the Advices which they had then received, togerher
with the moft effeftual Methods to reduce and reprefs
the Growth of the French Power, and the beft Expe-
dients for raifing a Fund for their own Exigencies, be”
taken into their immediate and ferious Confideration ;
and it was then agreed, That this Subject, on Account .
of its Importance, fhould be taken into further Confi-
deration on the Monday following ; on which Day, being -
the 23d Day of Oétober 1769, the Prefident andcmm‘;ﬁ
refumed their Deliberations on this Subjed ; and after
taking a Review of paft Receipts and Difburfements, and
forming a_Statement thereof from April 1768 to May
1769, and an Eftimate of the fame from April 1769 1o
May 1770, they came to the Refolution of opening
their Treafury from the faid 23d Day of O¢tober, on the
Terms before-mentioned, in order to provide a .Fund
againft future Emergencies, and for the other Reafons
flated in a former Part of this Report, and which may
be feen more fully in the Minute itlelf, which is alrcady
added, in the Appendiz, N° .. = . | il
And Your Committee ﬁr\cli’, That when' the Court of
Directors were apPri{ed'of a Plan having been concerted
between the Prefidencies of Fort St George and Furt
William, for eftablifhing a Fund for Military Refources, '
by a Reduttion of their Inveftment, they exprefied their
LA ‘ ‘ T B




Neceiﬁ v was (o 1mmment that

coul t for the Opmlon and
uit of D ¢€tors on this Subject

- no other Rcfourcc,

» Bms on’ the Court of Directors,
“ompany’s [nveftments.

w fi : Occaiion f'or form-

thereto, artd the Letter f'mm the Secret Commmec: 0f
. the Court of Direétors of the 1ft of April 1769: But
Your Committee cannot help oblerving, that the Pre-
fident and Council at Fort William appear, by the very
Minute of the 23d of October 1769, by which they
. refolve to open their Treafury, to have confidered the
- Events upon which they founded this Meafure as not
1mmedlate1y impending + Their Words are;
¢ Whatever Profpects the French may have in Agi-
o ta:xon, thc prefcm Seafon of the Year muft, by reafon

TWEMITETe ,

‘ ¢ [ muft alwa

hefe vamccs, {0 warrant
it is ftill more improbable
ofit a Seafon for making ity
precarious Profpedts.”
gc_ of th e Governor and Council of
ff‘ ﬂ Brigadier Géneral Smith,
Compar :_"l‘orccs in. Berzga/

Frownccs enjoy a perfc:‘&
the fame Time we are prepared

ny Eaftern Power 2’ ¢-—-And in
Ainute he fays:
¢ indeed wrote to us to
, and they have wrote wifely ; for
k that whilft the French are col-
« ledting fuch a formidable Body of Troops at the
¢ Iflands, the Poflcffions of the Britith Nation in Iudia
o : rendered as fecure as pofﬁble . That the
French will hereafter attempr fome important Expe-
dition in India, 1 firmly believe; but where the

be vupon our Gua

f“ Attempt will be made, and the Time when it is to
% happen, is'very uﬂ%ermn." And the Prefident and «

Council, in confei{ucnte of this Mimute of General’
 Smith's, gdve it as their Opinion, that the Advices
rccewe:d from the Court of Direétors, regarding the Pre-
arations of the French, rather threaten a dz(’cam, tban
1mmedxatc, Dmgex. - AR

| t:he Hdufe to )udge whether the Prc-
Ilmm were poflefied of other R efources
d againft future Exigencies, and
e Revenues there colleéted were
Purpofe, Your Commitree think | pro-
firft P ace, to refer to the various Accounts
Ots. urﬁ;ments&‘ at this Prefidency, as
| ‘ - Reports ; with the fame View they '
P opé’f o to feveral Lietters inferted in the
\p to ‘this Report, N*’ % in which the Houle will
fee the Sentiments whxch the Prefident and Council en-’
tertained at different. Periods, fince the Acquifition of
the Dewannee, of the Amount of the Revenues of
Bmgal—-—of the Expcnces neceffary to be incurred in the
Civil and Military Departmcnts-—and of the Surplus
that would remain.
. And, for the further Information of the Houfe on this
Head, Your Committee think it neceflary to add Three
Accounts, as more immediately applicable to the Sub-
ject under Confideration ; the Firltis a Calculate of Re-
ceipts and Difburfements for One Year, from March
1769 to March 1770, formed by the Select Committee
of Bengal in March 1769, upon an Application from the
Preﬁdcnt and Council of Fort §1, Gearge for Money to
carry on the War againft Hyder Ally; in which Cal-
culate the Select Committee, after having allowed 70
Lacks for an Inveftment, flate the Balaace to be ‘in
favour of their Receipts, at the End of March 1770,
to the Amount of 60,61,111 Current Rupees, or
L. Sterling, at 2s. 3. per Current Rupee, 681,874. 19. 9.
The Calculate is as follows:

4z CALCULATE













.

“under the Articles of Civil and Military
Buildings, from about 130 Lacks, which, a 2.}’. 34,

A0
of Expcnces under thefe Heads, av a |

to the Orders of

d cht in Bmgal
afury on the 23d

1o ‘more 't:ha
‘6 Pice, or £. Sterlir
398, 60. 12: g,

. This may, in . ‘
‘creafed their Expences beyond the : forcgom E;i’amates,

per Current Rupet, is 4. 1,462,500 Sterling, being the
Sum at whlch they were eftimated, to the Sum of
£+ 1,573,129, in the Year ending in April. :769, and
to the Sum of £. 1,752,856 inthe Year ending in April

1770, as appears in the Accounts ﬁaced in afm'mer’

fRe ort of

mittee think it bighly i 1mportant to enquxrc
aufes which occafioned fo great an Increafe
ime when, for
want of Money, they were raking a Meafure contrary
f the Court of Direétors, and fo detrie
mental to the Affairs of the Company at Home; but
if they were to purfue this Enqu - prefent, it
would lead them too far from the prefent Subjc& they
mean to enter into it in a Report which they are now
preparing, concerning the Chargcs of this Pre(y idency, in
their Civil and Military E&abhﬂlmcms, and in Forti-
fications and Buildings. The Second Reafon which
the Prefidency at Fors William afligned for opening their
’I‘reafury on the 23d of October 1769, for the Receipt
of Money, in réturn for which Bills were to be granted,

-was, the Policy of depriving Foreign Nations, and

particularly the French, of the Refources they derived
from the Money paxd into their Treafuries by thofe
who wanted to remit, it to Europe; and they again
affign this Reafon in their Minute of the 23d of Octo-
ber 1770, to juitify the Refolution they then came to,

of prolonging the Time of keeping their Trcafury,

opea.
To enable the Houfe to judge whether this Reafon is

fufficient to juftify the Conduct of the Prefidency of

Lort William on this Occaﬁon, Your Committee will
ftate what they find material in the Letters of the Com-
pany’s Servants, and in the Qrders of the Court of
Directors, on this Subjec.

Vot,.IV :

-ﬂ«‘;:-‘-“ f ition of F : ‘
% Method may be fixed on for the remitting of Moncy
8L, tu your, Servants, without fo much Bencﬁt to our
< Rivals,’~And he . Prefident and. Couqcxl in gtheir
General Letter of the. \-4rh of March 1766, dc‘mer

har ¢s and

365

teer to the Court of Direftors, on the 28th
November 1765, exprefles. himfelf on this
in the following Terms:
> refufing to grant Bills will undnubtedly :hrow
ums into the Hands of Foreigners, particu-
‘ itch, as immoderate Riches have been
bu&&de nog. thmk we can be jufti-
-awing upon our Emj loycrs, to the
jl Hundrcd thoufand dounds, while
Cafh than fufficient, 0 anfwer every
ompany. Howcvcr, as the Acqui-
ot be {o rapid in future, fome

‘ortunts

thcmScntsrncms n thxs Subjc& as. fﬁ?ﬂ&% i
90 W ﬁmn .}gh by our. fOl‘mQr

granting. Bills of Exchange upon you, to any. cgn@d;r"

) _'»f:{‘“ able. Amount, beyopd what, has been: gml ted. hy‘ghc
& Grenville and Kent 5 our, Reafons are as follo

‘w‘“ WQ*"

of Rupees, that Amount would have been {o inade-

Wa.

drawn upon you fo far as 20, or even 30 Lacks

¢ quate fothe Demands of Individuals, that the French,

« D.u&&h, and : Danes, would ftill _have been fupp)md
. ¢ with what Money they had occafion for, and as much -
i~ as Individuals would choofz to rifl by foreign Remic-

ces, &c.'~—Aad in their General Lcmr of the
 of ,e:pwmbqr x767,,thcaPrcﬁdﬂm aud Coum:xl
s true wyou,ieb.f _,‘,m' bﬁen plaai‘@d
ants with a larger Remittance tban you allowed

mdulgc yo?pr

0 A";;« cm_pmgding Year; but, by, lowcrmg the E&Ch%ﬂgt:
¢ and cutting
< are prefented,;
m- ¢

.4l who, are ot pof
¢ to have Recourfe toithe French and Dutch ; o Free

,“ g

off Intereft for a complete Year after Bills
you . throw every Advantage on the
dq@f Foreign Remittances, and in a Maoner oblige

alied of very, opulcnx Fortunes,

v;arcbams, and your. Scrvancs who have been.above
« a Yeéar out of your Empiomment, the Terms are {o

« yery difadvantagcous, and the Proportion they can be
. that we much fear left many will be
« temptedyand ﬁnndms, in defpuc of our utmoft En-

« zllowed fo fmall,

« deavours, to remit the Whole ora Partof their Fortunes
“ in Speci¢, which would ftill prove more injurious to

"¢ the Country than even remitting by Foreign Funds.”
w=And ithe Prefident and Selet Commitiee, by their
Letterof the 21t of November 1768, informed the Court
of Du‘ec”tors, that.very confiderable Drafts had been

made in that Seafon, on. Individuals, from Europe, in
favour of - the French Governmest ac Chandernagore,

and that thcre was at that Time in C‘clmtta a Servant

of the French Company with'shoft, very Bills, which

were. nearly all_ become payable, repeiving o thar Ae-

count every. Rupee which could poflibly b avafled by
Individuals 5 that he had ﬂﬂ:irm fpai his Sugeriors to
accept of no Company’s Bon! in pare of Fayment, by
which it -was apparent thae theie Tntenvion was o cake
every Advantage of the. Campm s Dufteafs »<And the
Prefident and Councily in, their General Letter of the

_2d of Februaty 1769, which makes o Part in the Ap-

pendix of the preceding  Numiber, after complaining of

.the fmall Sum_ which was allowed 10 be remined, and

of the low Rate of Exchange at which they were
allowed rto grant Bills, by which they fay they fhould
lofe 1-gth Part of the real Value of their Fortunes, and
of their being thus deprived of the Means of fending

“ Home what they had acquired, and enjoying it in the

Society of their Relations and Friends ; they proceed
to reafon as follows:

“ We had ever conﬁdcrcd your Cath as the proper
¢¢ Channel for. Remittances,  but we will not further
« urge with what ‘a Degtee of Concern we ac prefent
# behold it fhue: Surelf, Gentlemen, in fo diftrefiing

5 A « g Situ-

anmx;teg ﬁnd, That foon after the Acqui- |
e fition of the Dewannce, the then Prefident, Lord Clive,
'.',Pre-n in

Rcfo;uc'gn,,, qf not

QL.



“ a Situation, you cannot deem your Scrvants ¢
' thould they apply to' Foreigners for that Afi

e et \

ul

© ¢ with a Drawback t‘oi)*héh\rz* fot them to fuffer.”

ik,
which 'is ‘either denied’ thern’ by you, ‘o burhiened  ceive

R R A e i T * P e i ol i
|\ & Private Grievances, however material, are not the * R

“ only Inconyeniencies ]‘iwhiéhfﬁflifﬁf-aéprué from fo dil- b
€ tredling a Mc‘éﬁirﬁ. " The Country, from whence your 't
« Tntereft is to be principally fupported, is nearly ex-

"« Refources from Individuals for their Inveftments, for

"« Billson Eutape, can it be expeéted they will run that  « fe
‘Rifk and Expence? Your Orders to the contrary can - - we
be of litde Effe@, however firictly enforced ; for i
the Contrivances of Neceffity will far exceed the Arts ** de

ke

i e
o

. < of Detettion;”

0 « This Flow of Cafh into Foreign Treafuries will b
16 ‘enable them to increafe their Inveftments by eatly . 154

& Supplics'to the Aurungs; an Advantage which muft
¢ more or lefs prove detrimental to your Comumerce,
"« peyond'a Poflibility of preventing on our' Parg™

The Prefident and ' Council ‘purfue the fam

¢ Réafoning -

¢ haufted of its Bullion; its Decreale can only be fup- " to an unl
¥ plied by the Furopean Natiohs ; but whillt they find ‘

in foveral fibfequent Letters,” all which are inferted in ¢ as

the Appendix, N°10.~Inftead of aking Abftraés of

them, Y dur Committee think it fofficient to'refer to them,

- and particularly to Mr. Verelf’s Letter of the'gthof April

1769, and ‘to the’ General Leétter of the Prefident and |

- Council,of the' 23th of September in the fame Year—The ¢
: ‘ ear to be incontrovertiblej viz. 4 g

that the Servants of the Comipany and Free Merchants,

Fortunes they had - fi
furnifhed  ©

- Fa@ts alledged therein appear to

" not being allowed to remit the large 1
acquired, by Bills ou the Court of Direétors,
Foreign Companies with Money, in return for'Bills on
“Europe; that the Frehc J/in patticular, were thestby en-
abled to .f’ﬁlipafr’t{méﬁ‘"Séttlfirﬁen‘t‘s',' and-to carry o their
“Trade ‘with ‘great ' Advantages—that in confequence of
this Supply, Fereign Companies imported little or no
Bullion inte Bemgal, as they had formerly done, ‘which
‘was one Caufe of the great'V antof Specie in the Coun-
try, whereby the ' Affairs' of ‘the Company fuffered
greatly. It'is even alledgedy that the French were en-
abled, by thefe Means, to fend Money fromy Bmgdz to

Pondicherry, for ré-eRablithing the Fortificarions of that o
Settlement : But though thefe Fadts were certain, ‘and ¢

“the. Evils occafioned by them great and indifputable, ‘it
-ddes not follow’ that the Meafure propofed by the Prefi~
dent and Council, and which they at laft carried in
_Execution, contrary to the Otders of the Court of D

‘re€tors, oughit 'ro have been: adopted.—The Court of
by their Letters, to be fully fenfible

Direétors appear,
of the Buils arifing from Remittances through Foreign
‘Cumpanies, but atthe fame time warn their Servants
‘of .the Diftréfs which ‘the drawing of Bills on them to

a‘grear Amount’ muft bring on the Company’s Affairs

st RO AT B SR TR i L ,
In a ‘Léter, dated the 21ft'of November 1766, the

Diretors exprefs themfelves in the following Terms :

|« We have gteat Reafon to apprehend; that the remit-

¢ ring Flome the private Fortunes of our own Servants

« and othérs, may be attended with ‘the difagreeable
¢ Alrernative of either receiving more Money into your

s Treafury than you can have Occafion fory and draw-
ing upon us for the Amount, or remitting the fame
through - the Hands of European Competitors in
Trade; the firlt Method muft always be productive
of great Diftrefs, uniefs at the fame time we receive
fuch confiderable Inveftments as will effeCtually en-
able s, befides carrying on . the Currency of the
Company’s ‘Aftairs, to difcharge fuch Drafts; the
othér Method has been certainly attended with great

"
'

ke
714
13
e
<

€<

« Prejudice to the. Company, by putting it in the
« Power of the Erench and Dutch to bring Home fuch
¢« yaluable Inveftments this Seafun, which they could

« not otherwife have done :.

« And lere we cannot avoid ‘remarmkibg,"'thét the
Cargoes of the French and Dutch Ships feem‘to ap-

L1

s Qccalions of our’ other Prefidencies for Mon,
R
‘in order to obviate the Inconvenien-

J R eee X
s arthis Time indifpe

e prefling  Oceafions
‘@ peceffary to limit yo
<« Certificates upon us; a ding
¢ being” paid iato the Treafury at Be
« per Cent, Batta, the Current Rupee will
‘% 15, vod. 1%, ‘when Standard-Silver is h
s Shillings a gpenee per O

« granting Bills
ifive of In

{1 c‘iﬂ

e

is therefore repu
while we have a Quantity

Bengal, from whence the

¥ | i Y A WAL bn" ;
‘e ueheir Iotereft to gr

¢ of unemployed Sp

- % Neverthelefs,
‘cies that might arifc to our Servants by fuddenly
« putting an entire Swop to their Remittances, we do

¢ allow you, for the Seafon only after the Receipt
¢ hereof, that is, until the Difpatch of the lalt Ship in
= I

s Rupee.”—And afterwards they add : i
¢ The Remittances to Europe, through our Cath,
« from the Exigency of the Times, being thus limited,

‘we have confidered in what Manner it might be beft
‘to alleviate the Hardfhips that ‘Indi’vid\in%é‘may ful-
tain thereby; and in' order to compenfate for the

« fame, and to open a Channel for tranfmitting fuch
« Sums as there may be Occafion to fend hither,

until the Alteration of Circumitances fhall no longer
require ‘the Refufal of Bills of Exchange, we have
refolved, and do accordingly allow, That all our
Servants, Civil, Marine, and Military, the Traders
¢ in Coral, and the Commanders of our freighted
Ships, may import Gold orSilver, in Specie or Bul-
lion, from the Eaff Indies, free ol Duty and all

"

the Commanders excepted.”
' And in a Letter of the Court of Dire®tors of the
11th of November 1768, which has been mentioned

before, they fay, “ We cannot fuffer ourfelves to be

s drawn

our Treafury, in
- made here for

rawing Bills of Exchange or “
| that a Sicea Rupee
gal, with Sixteen

gnant to

' other Charges, the Freight of 4 Quarter per Cent. to

“ithe Beginning of the Year 1769, to draw upon us in
their Behalf, at Ninety Days Sight, for a Sum not -+
exceeding £. 70,000 Sterling, at 25 the Current

N



‘ t admitting us to
lixigency of your ,

ney into your Treafury, we prefer the
wing at Intereft to that of gran

fectors, in another Letter on chis
March 1769, add, «

it fo conneét

% homeward Cargoes,
i . And in their {pecial In
.. onghegoh of 17
We have ferioufl dered qur former Direc-
i vpon the Subjedt of Bills of Exchar cha“n‘d ‘-
ven due Attention to what you have fer forth
(| ' the Inconveniencies
1 i J S “"Whaﬁ i th»e
ith Englith Mo-
Europe, is a natu-
ill infift upon bcid% “
s the only legal
untry ; and. fur-
as they think fit,

£ forcing it, a
« to break it,

%« Such being the evident  Inconveniencies: of out
« Refufal to receive Money into our Cath for Bills to
% be drawn upon England, it will be faid the Remedy is
% in our own Hands; if we will open our Treafury,
" ¢ the French and Dutch will no longer be fupplied ;
« they will be under a Neceflity of importing Bullion
« for their Expences and Inveftments, and we  fhali
have it in our Power to export to China as much as
the  Circumftances' of the Country will

e ‘Things. could be brought to

this State; but the fingle and unfurmountable Ob.
jection is, That if Bills were drawn to an unlimited
~Amount, we may be put to the utmolt Diftrefs and
Difficulty to make good the Payments in England;
for this Reafon we have been under a Neceflity fo to
. model all our Orders upon this Subject, as to confine

the Drafts to fome Degree of Proportion with our In:
¢ And this Rule we muft not now lofe Sight of, al-
though our Intention is to extend the Power of taking
up Money as far as it can poffibly be carried, with
any Degree of Prudence.” ! R

Your Committec have on
following Obfervation ; i
That the Three lalt-mentioned Letters  contained /the
Inftructiors under  which the Prefident and Council of
Fore #illiam acted, when they opened their Trealury
on the 23d of O&ober 1769, and drew the Bills i con-
fequence theicof in the Scafon 1770, . affigning this
among other Reafons for fo doing, That they fhould
thereby deprive Foreign Nations, and - particularly 'the
French, of the Refources they derived: from the Money
paid into their Treafury by thofe who wanted to remit it
10 Europe. Al : '
.. The Third Reafon which the Prefident and Council
“affign, to jultify their Conduét, in opening their Trea-
fury, and drawing the Bills in Manner before ftated, is,
‘That they confulted the Intereft and Conyenience of the

Iy to adm._i,? on this 'I-'I“cad', the

§ Y |
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mited Amount, the State of
Drafts vpon us from fndia; but fhould
of your Affairs require your receiv-

‘ Mol |
gopBills | i

ubiect,
) il O

he Increafe of the
' Terms on

‘of the East Inpta Company. 367

(i £

at Home, as far as was confiftent with the ge-

~ neral Welfare Abroad. =
. Firft, By

irft, By gaining Time in the Form and Manner of
‘Secondly, By preparing a Refource for the Company

nglend, 1o enable them to anfwer their Drafts, by
g to their Inveftment by purchafing Goods of
als for Bonds at 8 per Cent. and One Year's

re

-

~ Iappears from the foregoing Account, intituled, An
Account of Bills of Exchange drawn from Bengal in
 the ‘Seafon 1770, ‘Advice received in 1771, that the
which the Bills were drawn gave the ,Companly
fears Time for the Payment of them by Inftal-
this was i one of the Conditions on which ‘they
opened their Treafury for the Receipt of Money ; in
return ‘for which thefe Bills were granted, as will ap-
‘pear by the Minutes of the 23d of O&ober 176g and
the 23d ‘of October 1770, before-mentioned: It does
not however ‘appear, that the Prefident and Council
‘then came to any Refolution to fecbre the Company, in
fubfequent Years, from the Bills which might be drawn
in each of thefe Years under the Permiffion of the Court .
of Diredtors: But it is true, that Bills, to the Amount
of [.2,460. 16. 3. only were drawn in the Seafon 1771,
and thefe appear to have been drawn for Money paid
into the Treafury, - when it was opened in purfuance of
the Minutes before-mentioned, and may therefore be
 confidered as a ' Part of thofe Bills; 'And Your Com-
‘mittee find, by Advices already received, That it is
the Intention'‘of the Prefident and Council of ' Fors
William to draw, in the Seafon of 1772, Bills, which
‘are expected by the nexc Ship, to the Amount of

Three’

£+ 100,000,

BLKR 4

. With refpe to the Refource which was prepared for
‘the Payment of thefe Bills, Your Committee think pro-
per firft to'obferve, That it appears, by the Minite of
the Prefident and Council of the 23d of Oftober 1770,
that they then took this Matter ferioufly into Confidera-
tion, and refolved to add to théir Invéftment fo as to
‘make it equal to the Demand on the Company from
Government, to the firft Payment of thefe Bills; and to
‘the: Annual Provifion of Exports for that' Prefidency ;
‘which Three Articles they eftimare as follows :

From Gveriinsnc’ by
For the firft Payment of Bills falling du
For the Provifion of Exports for this}

. Prefidency, -

And Your Committee find, That the Inveftment of
the Year 1770, including the Cargo of the Ship Verelf,
‘which was loft, amounted to C. Rs. 80,43,138. at 24,
3 d. per C. Rupee, 18 [.'904,863. Sterling, which was
certainly a larger Inveltment than ever was fent before,
and exceeded the Inveftments of the Four preceding
Years, ‘upon an Average, in the Sumof £. 254,914 It
appears by the Orders of the Court of Direttors, that
they expected an Inveftrient of Sixty Lacks, orf.67 5,000
Sterling; ‘and for all they thould fend beyond  this they
allowed the Governor and Council, by their Letter of
the 17thof March 1769, to extend their Drafts beyond
the Permiflion given to a Moiety of what it thould fo
exceed the Sum of Sixty Lacks. il

“And Your Committee find, That of the before-imen-
tioned Inveftmetit, to the Amount of £. 904,857, the
Goods purcliafed by Bonds, 'which have obtained the
Name of Ready Money Goods, amounted to £. 289,819.
18 5. 3d. asappears by an Account hereunto annexed,
N®11: But on this Head Your Committee cannot help
obferving, that ‘it has appeared rto themn, by the Evi.
dence, as well of feveml of the Diretors as of many emi-
nent Merchants who deal in Goods of this Nature, that

i ’ ~ " the

A -

'37 Lacks
25 0
14 D°

76 Lacks
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the G ods called Ready Money Goods were of an extra-
'oréfﬁii ‘bad Quality ; that they coft the Company. 2

‘Difficulty, and frequently refufed, and put upar the next
Sale without Price ; fo that though the Goods appeared
greatly to increale the Inveltment, and putthe Company
o great Expence Abroad, the Advantage which they
‘:ﬂfexj;'\?;éd_'gt,?!igme from them was fmall in proportion :
‘Your Committee will ftate this Matter more particularly
when they make their, Report on the Company’s Com-
merce in Bengal. o b e
. And Your Committee find, That the Court of Di-
- yeCtors, in their Letter of the 27¢h of June 1770, ex-
orefled their Sentiments on the Condu@ of the Com-
:P?‘I;Y’s Servants in Bengal, in opening their Treafury, as
ows : st
| ® We are advifed of the Lapwing Snow’s Arrival at
Atchin Head the 26th of November latt, -and her pro-
ceeding thence for Beugal the 2d of December follow-
ing ; our Letter dated the 3othof June, by that Vel
fel, acquainted you with our Determination on the
Subject of Remittances to be made through our Cath;;
and being refolved to abide by the Terms and Con-
ditions then eftablifhed for the Receipt of Money for
Bills of Exchange to be drawn upon us, until our fur-
ther Pleafure fhall be fignified to you thereupon; it is
for the prefent material,only to obferve, in Reply to
that Part of your Letter of the 23d November laft,
by the Hampjbire, which acquaints vs with your In-
_ ““tention of drawing Bills on  the Terms and Rates
« therein mentioned, that you have, contraryto our re-
t peated and ftanding Orders, infringed the Paver we
« ‘ﬁaveﬂ ever referved to purfelves, of fixing on the Terms
for indulging Individuals with Drafts onour Trea-
fury here, and therefore do hereby pofitively forbid
.you to invade that Right, which we are refolved to
maingain in our Hands, declaring we fhall, deem you
refponfible for a Breach of this Order, unlefs you fhall,
under the laft Neceflity, be fullyjuftified in deviating
therefrom,” N pgiey e i e
And the Prefident and Council at Forz William,.in the
Secret Department, having, in their Letter of the 31ft of
January 1770, informed the Court of Directors, that they
were of Opinion that the Terms which they had agreed
upan with Individuals for Bills to be granted them; were
rather more advantageous to the Company, and would
be lefs diftrefiing to the Company at Home, than thofe
the DireCtors had been pleafed to grant -in their Letter
- of the 30th of June 1769 ; and that they had therefore
made no Alterations in their Refolutions, but had pre-
ferred their own Scheme of Remittance to that of the
Directors.—In Anlwer to this the Court of Direors, by
their Letter of the 2oth of April 1771, exprefled their
Refentment in the following Terms : i
« "Uhe Licence you have raken in refpeét to the Terms
on which you haye received Money into your Trea-
fury, for Bills to be drawn upon us, to the: Amount
of upwards of 20 Lacks of Rupees, in direét Oppo-
fition to our Orders, fills us at once with Surprize and
Indignation ; and we are little lefs affected by the cur-
fory, yet determinate, Manner, in which you inform
us, thar you had preferred your own Scheme of Re-
mittance, as more advantageous and lefs diftreffing to
us, than that we had directed you to purfue; but
here, could we pafs unnoticed your having arrogated
to yourfelves the Judgment of what Mode would dif-
trefs us the leaft, ‘we cannot but point out to you how
erroncous you have been in your Opinion of the fupe-
rior Advantage of the Method propofed by you;
for, upon an exa&t Computation made between the
Terms prefcribed in our Orders per Lapwing, and the
¢ Mode adopted by you, we find that a Lofs will be in-
* curred by the Company of upwards of 33 per Cent.
even allowing ap Interelt of 4 per Cent. on the:Sums.
which would ‘be paid fooner, upon the Terms we had
direted, than on the Three Clafles of your Deafts on
el | :
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‘v~\'»‘-‘%hi h Price ; and that they were fold here with great <
o« fitively. forbad you to invade the R

¢ the Drafts on our Treafury in
¢ Breach of Orders on the Subje
ﬁiﬂ.ihecdm&fé\\fpoﬁﬂbwfﬁw

“ by a wilful Difobedience in 2 Matter of fo much Cor
¢ cern y we have therefore only to remind you, that the
*¢ Orders we tranfmitted per Lapwing, refpeéting the

el

| &€

“ to referve to ourfelves, in refped
“ and Rates on which we may"

“ your future Conduét will free us from the N
¢ adding the full Weight of our Difpleafi
¢ Inconveniencies which you may draw

« Amount and Terms of your Drafts on us, are to be
“ punétually obeyed e , ‘
* to make any Alteration therein) as ;ygu;»wlue‘tt;e“@éﬁ‘-

¢ tinvance of ovr Favour, or regard the

EfnousiRefenemient, ™ (© G LG e e e
 And Your Committee find, That the Court of
rectors, foon after the firft Parcel of Bills drawn in
1770 were offered for Acceptance, exprefied their Re-

fentment at the Conduét of their Servants in Bengal, by
their Letter dated 28th of Auguft 1771, in the followin;

% The Surprize and Indignation we felt on the firft
« Intimation ‘of your Intentions to open your Treafury,
¢ for Sums to be received for Drafts on the Court of

¢ Directors, at a’'Rate of Exchange different from our -

“ precife and pofitive Orders in this Refpe@, are in-
¢ creafed o fuch a Degree, on finding to what Extent
“ you Lave prefumed to violate thofe Orders, that we
¢ want Words to-exprefs our Refentment at the Cond
“ of fuch of our Servants as have thus manifefled
% Difregard to the Credir and Intereft ¢
- when the Convenience and Benefit of In
st dnyCompeticlon with et sl aon .
. £ We have indeed fo fully apprized you, in our Let-
<. ters of 2yth June 1770, and voth April 1771, in ‘what
¢ Light we fhould confider every Deviation from our
¢ Orders refpeing Bills of Exchange, that it is altoge-
“ ther unneceflary for us to enforce them by a Repeti-
« tion of Commands, which have avowedly been coun-
¢ teracted—We however take this Occafion to repeat
the Refolution we 'have taken, to make our Servants
accountable to us for all the ill EGo@ts which may re-
fule from their Difobedience in a Point of fo important
a Nawre—And here we think proper to advife you,
that, in confequence of fuch Refolution, we fhall forth-
with form a Calculate of the Lofs and Damage which
the Company may {uftain by the unwarrantable Con-
~duét of our Servants, who have prefumed to infringe
our Authority, and deviate from the Terms we had
prefcribed for Remittances through the Company’s
Cath ; and whatever Lofs fhall appear to arife from
the Mode adopted by our Servants, in oppofition to
our Orders, we fhall expeét and require them to make
¢ good to the Company; in their joint or feparate Capa~
o cisies.” il s
-~ And Your Committee find, That the Court of Direc-

ifelled a rotal
f the Company,
dividuals were

€
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tors having, in the Courfe of the Month of Auguft, receiv-

ed Advice of the drawing of the Second Parcel of Bills,

added to the before mentioned Letter a Pofticript on the

fame Subjeét, which is dated the 29th of the fame Month,
and is asfollows ; wiz, =~ 7 v il
“ The further Inftance you have given us of your
¢ Difobedience to our Commands, in the Drafts you
made on us by the Worcefter, conftrains us o add, to
what we have already written on the Subje@ of Bills
of Exchange, that you are, on no Account or Pre-
tence whatfoever, to iffue, in future, Bills on us for
* more than the Amount of £.100,000, payable in One -
Year, exclufive of Lord C/ive’s Jaghire, and Certifi-
' W | #¢ gares

by you (until we fhall think proper



right to obferve, That in
hat i§ in the Seafon
‘Bills to the Amount of
1: Pagoda ; whick Sumi
éc’ ‘ders of the

g5 5 d. F
after Sight wirhout Intereft.

 Honed Lester of the 1 1th of November 3 768 arrived at
Madras on the 16th Day of May 1769 ; and that the
. before-mentioned Letter of the 17th March 1769 arrived
_there on the 4th Day of September 1769 3 and that the
 Inftruétions fentout by the Lapwing arrived there on the
17ch Day of Januaiy 1770.

- And Your Committee find, T hat in the Seafon 1770,
the Prefident and Cooncil of Fort Saint George con-
formed to the Inltroctions fent out by the Lapwing, by
drawing on the Count of Dire@ors for no more than

£+49,999. 19, 10. at the Exchange, and according to

the Terms, ipe cified in the faid Inftructions,

Belides the Sum of £.49,999. 19. 10, before-men-
'noned, this Prefi dency,: anccrdmg to the Permiffion
. given them, drew for . 37,144, T1, in return for Re-

- mittances to the li
Lxchznge of 8:.
VOL. 1V

5a" per Currcnt Pagoda being One

v} 5

And Your Committee find, ‘That the bef‘or;—mcn.v'

€ render it indifpentably ncce%y

Amount fent to China, and at the

am, from: thc Exph
“ fhowyevr:r, right to
tdi aftu' thn

h q
they ﬁ:all never tranfgrefs
greateft Reluétance, ‘and
eceflity 3 and that ic greatly concerns
cbhgcd @ do fo on this Occalion, and
-ourt at 85, per Pagoda, inftead of their
of Exchan b that, in Addmon to What

b to thrs ﬁmple Alcernanvc,
*; hould draw Bills at 85, or provide no.
cver, they advaf'ter tﬁe maruuﬂ De-

et I):iapprobanon of the Co |
he Prcﬁdenc and Council of Fort Saint George in the
ing Terms, as appears by thexr General Letrer of
Waf Apaliggni. o W

hough the Reafons you have amaned for deviat-

% ing from our Orders (of the 17th of March and soth

b',of Jone 1769} in the Amount of your Drafts on us
per Britannia and Anfon, have leflened the Difpleafure

« we fhould have conceived on a Violation of thofe

¢ Orders without the mioft urgent Neeeflity, yet, the
‘ Ltcencc you have raken to alter the Rate ofﬁxchanm:
¢ (in agreeing to allow an Intege(t of ’Ihwe per Cant.
. after ‘the Expnanon of go Days, on your Drafts by
the d;yfm) ‘not appearing to be jultified by fuch Ne-

':'5oem:y, we cannot forbear’ exprefﬁrg the higheft

tisfaction at your Condudt in 'this refpedt ; aml
W uft herc appnzc yob, - that we are. a‘»&wrmmod 20
referve to ourfelves the Right of fixing the I cry 6n
 which we will admic of your Drafts on s, aid thae

we fhall deem yoti refponfible i your private Caf

Gl cities for all the Comequcnccs which 'may attend your
< infringing our Orders refpeéhm Bills of Exx*haxmﬂ

) i

< unlefs the Exigency of the Company & Afi&srs {hﬂi

Your Committee will next flate thf: In{’cru&zom {ent
by the Court of Direors to the Prefident and Council -
at Bembay, on this Sub)e& at the End of the Year 1768,

‘and the fpcc;al Inftructions on this Head fent 1o this
Prcf‘ dcncy by the Lapwmg, on thc 3o:h June 1769,

And Your Commxszcc ﬁml,‘_T hat the Court of Direc-’

‘tors, by their Letrer dated the 11th of November 1768;

(Extract whereof is hereunto anneged, N° 14) divected
that the Bills drawn upon them from this Prefidency
fhould not exceed 1. 20,600 in the enfuing Seafon, and
be at the Rate of 254 24, for each Bombay Rupee 5 but

‘the faid Sum of £.20,000 was to be exclufive of the

£ 5,000 allowed to be remztted by the. Commandcr and
5t B Officers
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i of Dxreél“ors.

: "Faé'ts, Accounts, or Allegations, as have come to fm"_

impeach the Conduét of the Company’s Servants at the
Prefidency of Bombay'in drawing of Bills, or in opening

 mittee have added in the Appendix, 6

Council of Bomibay,, of the ad of

“any Light on thefe Tranfaéhons. b

~,£3 ‘7'1 £ 3:! Whlch 3

ven by the Letter of the C

r 1768, m ‘the Sum of{ i

miffion given in the {pecial Loftr

1e Lapwing in the Sum of - 725 1

ills were drawn alfo, refpect t
ent, conn ary to tbc

"Your Commutm w:ll proceéd ‘nexc to fta

Knowledge, which may be fuppofed either to juftify or

their Treafuries for the ‘Rcce;pt of Mone:
for which Bills were to be dﬂan',,Qr may te

And your Committee “find, That
Council of Bombay reft their- Joftifica
drawn Bills in the Seafon of 1769, and
1770, 16 & greater Amount, and at a highel
change, than what was authom{ée “bykl:x Inftrud ion
the Court of Du‘r&ors 2 ' i

abfo

other neceff ry
cure by Bills o
the Prefidency o
in fufficient
Diftrels: ik
" adly.—On the Is poﬂibahty of' obtai
Bills on the Court of Direttors, at the Rate
or on che Terms, authorized by their Inftruct : ‘
a lefs Rate of Exchange than what they allowed in ‘he,
Bxlls which they drew upon them, '@ -
- The Whole of this Juftification is fe
in the feveral Letters of the Prefident and Coun
Bombay of the 261h of February—the 26tk A
the 25th of July~and the 3d of December 1770 -
the 4th and 26th of February 1771 —Extraéts of which,
for the fuller In{ormamon of the Houfe, Your Coi

w1:h Two Accounts which Yéur Cox

September 1770, on which the Reafoning in th
faid Liteers'is founded ; the Subftance of w
alledge '1s as follows:: | T e procured o!
They fay, in their Leteer of the a6th of'Pcbruary 1,70, Wants had feafonably be :
That the Court of Dire@tors had for a conliderable Bills from Surat, for Bupees a,33,750 \
Time been apprized of their Want of Money—~That 2 Supply of Four Lacks remiced b "he ‘
the only Refaurce which they hitherto had, by drawing = Servants at Bmga
on the Prefident and Council at Fort William, had now on them to fup -yeathcxr further Emgm “
failed chem~That though the faid Prefident had al-  defired them to remlt as Opportunmcs offered.
fiired them they ‘would honour their Drafts to any would diminifh the Drafts which they fhy
Amount, and 'defired they would draw on them at a 1o mike on the Cour :
higher Rate of Exchange than was given them by pri- prehenfive that their Oc
vate Merchants, they could not procure at Bombay any Sum than they could prs
Money for Biils on Bengal+-And that their Seryants at Your Commntee‘ nd, in. t
Surat ‘informed them that they had little Profpect of
procurmo any conliderable Sum there, not having been fidency, and
able, even at an advanced Rare of Exchange, to coms fures neccfi‘at ?m'
plete the Five Lacks for which they were already em- rsy
powered to draw ; —that they fhould want, between
that Time and the End of Qctober, 1%,25,937 Rupees
3 Qrs. 32 Rees, and of chis Sum the Amount of
8,49,232 Rupees 2 Qrs. 2t Rees would be wanted be- ol
fore the End of May ; thas tney had refolved, as the the v
only Means of procuring fuch a Sum, to grant Bills on = Specie wa fo great
the Court of Dueltors, at the Rare of 25, ¢d. w the on Intcreﬁ —that
Company’s: Servants, and 2. 3d. to all others; and t : ‘ i
that they had iffued public Notice; that they would grant ge tons 6d. and 25 4dy the Brit of Al
Bills at this Rate'to the Amount of Four Lacks of Ru-~ wmchls edged to be wperCent. and the laft Spr

pees, per the Ship Fox, and receive fuch further Sums:  Cent, Ie‘fs;‘dlfadvamagcous to the Company than d;;lt\d Sl
s ‘ | i L | ange%

10 Txme, ;
dge,,no;
-t v had applied for
ort St. Gaarge, but could
‘was paid in for Bills, on
omp. ny-—-»-that the Want of

‘ ould advance Money

1 een obliged to agree
the Prefident, of raifing, the




e 4 efpecial Condemnation-~And in a Point in which
o mmﬁ}:g?h@'é,cxpﬁﬁed the Prefident to diftinguith
in  Support of our Authority, and in Defence
“ompany's. Intereft againft any Plea which
ave, been urged for a Proceeding of this Nax

hat Light muft we conlider his encouraging
ly our Orders, and his availing himfelf in
a Degree, as e appears to have done, of the
itageous ‘1'erms which have been granted to fuch
‘ ggi;;ous of Remitrances through the Com-

it i)
0

wldr‘::éduews more than

f the Bills which they fl
_the Sum allowe: th

N plinsign efent Rateof 25, § 4. | Your extraordinary Requeft and Recommendation
nt him the additional ¢ in favour of Governor Hodges, and fome other Pers
the feafonable ¢ fons, That the Company would pay Drafts and Certi-
‘without which ¢ ficates, to the Amount of abour Two Lacks and an
Home with Half of Rupees, dt the Rate of 24 6d. per Rus
rally led us ro'a careful Perufal of the Cons:
to which you have referred 'us; and we flod
 little Appearance of the Governor having
interefedly furnithed, you with Money, thas
the Company’s Intereft not have been facrificed
of your Prefident, and others, we fhould

‘being mll;.k%qu.g that Mr. Hodges had large
§ to. remit, and ghat he did not think the Terms
ribed by the Company wordhy his Acceptance;
conduct, became  of courfe. an’ Encouragement
. Precedent. to.eyery Man in the Secttlement to
hofe upon which the Court of Direfors had
« thought proper to open their Treafury ;. and hence ¢
md: I; b _r‘?éFCﬁqu?te:dk or, ‘yvh); n% gi‘;g.tervSmn ga‘i
. pad in by other Ferions at 2 . 4 4. per Rupee.—Ha
fﬁe Préﬁﬁgé? rakéu‘fhb Lead, even in a gl Degree,
nd difcovered at leaft.a Defire to conform’ to the
e been the Co}iﬁféquenc‘c‘,dfﬁi’éﬁ

‘unlefs you . thall
the moft urgent

# &

3

- % The Circumftance you mention of your Inca- - “_.Asyou ,.49*'"0.'2]?&13};%9 to recornmend to us a Mea~
- % pacity to fupply China, by the Laticude we had given < fure, which would afford much joft Caufe of Com-
% you to draw on us at a higher Exchange, for the Pur-  plaint to thofe of our Servants who paid in their Mo

< pofes of your Confignments to our Supra Cargoes at ¢ ney at an earlier Period, and at a lower Rate of Ex-

*¢ Canton, is rathera Proof of your own Milconduét than % change, you muft have fuppofed us capable, not only

i "afthematNemﬂiuyyou yyg;cjpggét to. grant more - * ‘of deferting 'the Company’s Intereft in  this Rcffpcé 4

i

5?“‘iidvan'§agéous Terms of Remitrances than we had pre- ¢ but of exercifing the groffeft Partiality, ro gratify the

. % Jfcribed to you ; fince thofe Terms were too adyanta- * Avarice of thofe who have leaft deferved to expericiice
« % geousto leave any room for you to fuppofe you could ¢ ‘any Marks of our Favour: 0o E

. ¢ avail yourlclves by the Means which we believed . ¢ The Form of the Governor’s Certificate is another

- € 'would be altogether effe@ual: | ' ¢ Proof that you dare deviate from our Inftructions,

. %€ As we havc not thoug'ht proper to makg caqyfyaria- “« and f'rom thc eﬁablifhed Rules of the Service, whens

« tion from eur Orders of goth June 1769, refpecting « ever you have any Point ta carry for the Intereft of

"« Bills of Exclange, we fhall here only require your * Individuals: We believe this to be the firft Certificate

“ ftrict Obedience thereto, until our furcher Pie‘a{urc ¢ ever prefented to the Court for Acceptance, with a

~ ¢ fhall be fignified to you herein.”” . .. oy * Rate of Exchange fpecified ; but as you were in Poft

the , in their Letter of the ¢ feflion of our exprels Orders, and have departed there-

And the Court of Dire&ors, ,
‘1ath of June 1771, exprefs their. Refentment at their ¢ from, manifeftly without that Neceflicy for fo doing,
Servants at Bombay in the following Terms: = ¢ which 'you would perfuade us was the Reafon of your

“ By our Lecter of the 12th of April laft, you will be  Conduct, we fhall pay no Regard to' your Recom>-
¢ apprifed of our Sentiments of your Conduét, in deviat-  mendation, but deém you refponfible for all Damages
* ing from the precife and pofitive Orders we had given * which may arife by fo direét' a Breach of our pofitive
« you, refpecting the Amount of Rates of Exchange to - “ Commands: | : ST Mk B
¢« which we had confined your Drafts on the Court of . And whilt we are on this Point, ‘we muft declare,
“ DireCtors:—But.as by your laft Advices we glifcover ¢ that as'we conlider every Subjett of Grear Britsin, who
“ ‘a continued Contempt of our Authority, and that you « fhall affift . her Competitors with 'Cafhi, by remitting
* have extended your Drafts to a Degree which may ¢ their Fortunes to Europe through the Hands of Fo-
“ affcct the Credic of the Company, by the Difficulty * reigners (if the Company’s Treafufy be Open)'as un-
 we may be under to difcharge the Amount of them, ¢ worthy the Name ‘of Britons; fo do \we' pronounce

¢ weare at a Liofs for Words to exprefs the Indignation * ¢ them. equally unworthy the Service’ of thit Company
“ we feel at the Prefumption of our Servants in this In- which has raifed them to Opulence, | wheii ‘they - pre-
* Manceof thewr Dilobedience: /0 &« g0 0 g “ fume to counteratt or cavil ar the Terms of Remirt
.+ % Though, by your having united in a Difregard to our ¢ tances prefcribed by a Court of Direftors; who, as
¢ Commands, and in purfuing a Meafure which threatens *“ Guardians of the Company on the Spot where Pay-
¢ the Company with ferious Confequences, you have ¢ ment muft he'made, are the only proper Judges of the

¢ jointly incurred our Difpleafure, yet, the fuperior ¢ Expediency of afcertaining the Atdourit 'of Dirafts tpoa

% Trufk rep féél;inwg?mﬁd:m ﬁ)bj#ﬁs him tea more * England, and of ﬁfxing' the Rate of Bichange: “a
e G i SR ST I e B AG  w a0 whe
:% ; :
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deem your Obfervations as meriting a ferious

s Money, in Hopes of better Conditions

L



Permiflion g

- £.16,667. 7
from thc N

ﬁ'cné.,é I:;c;tcé fn ; Firt
nngovember 1759 e

2 (L k ¥
W \‘

Lc,t:cr fmm Secrct I)epartmexgmf o
. Fors William, 3% Japvary 1970, 2d Au
G@neral Letter from Bom&qy, a0
. February 1770“ Lo i
General Lettey from Bambay, ab’th Al

th Augoft 1770

L APBLATZO e g e TGN j
Gerieral Letter, from Bam&ay' 25:11{ . b ; ‘r
July 1779 /.= K5th Japuary 177%
Gcncral Letter (mm Boméay, 1 5:}1‘ A e
November 1770 = = ‘ fzgth Aptﬂjx“ﬁ'l )
Letter from Secret Deparcmcnt i )
 FortWilliam, 30thO&ober1770  12th May ’:77:
Letter from Bombay,: 3@! December
2779 = o 28th May z‘77l ;
Ganeral Lcttcr from Fart Wzllsam, ; it
“1ath December 1770 - - gth Jul:y‘iy_z\x D
General Letrer from Bombay, aﬁth : Sl e e .
February 1771 - i nath Toly My L w
 General Letter from Fart Wdlmm, g G
. .xoth Bebruary 1771 - - sitAugult x771.
General Letter from Bombay, 4th,' bl
Februaryxyyx i : a.if{t’Augu{t“i‘j‘;_t L i
And Your Committee find, That the firlt Step re- th

Qatmo to this, Bufinefs, that was raken by the Court of Fort William, ﬁaté& mv‘thc’ former Par‘: of thls Re prt,
Directors, after the Receipt of any of the before-men- in Anfwer to the Lietter o 'thg faid Prefi idency of 'the

negicd Advices, was on- the 27t of' June 1770, vwhcn ngd of "N‘bvtmbtr fyﬁg m*Formmg the. B




he A& of Panhémént, f’ér :hc Half Yc.u-
t Chn{’cmas laft, and'cndmg ar Mid-

iv end of 6 and H ppr Ccnt. on
‘ Cempany, payable at the Mid- |
efolution being propofed to
¢ oth of thr ﬁud Momb;

: whcthcr Ehc was prc~
e&ors whcxr hé: camc to a Re-

1 the Court. of Propnemrs when they
vid "d thould be made ; he informed

tha was pTefcnt at the Court of

Ld his Notcs, he do«s

l@ COmmxttcc of Treafury :
% ‘or-in the Court of
{ tbq faid Monthy or in the
 the zoxh of “the fa1d Month,
o of an Increafe of Divi-
it he'did not recoilcﬂ: that any
cﬁ«ks what is ftated in. the
““hc took Notes of what
rietors, as ufual, but he
does not recollect that any
that Court of Pmpnctora :
L Ql?ﬁdcﬂd i g
mittee havihg exammcd Mr Tankgy,
vhat, Aceounts had been prepared
fof‘ the Purpafc of declarin o this Dividend ; he faid,
. That he began, on the rsth of February 1771, to
['hat ¢ 't ara- make out an Eftimate of Ca bctwecn the faid 15th of
aoth of March 1771, February and the sth of Auguft, by the Order.of the
d ermvw, befides the Committee of rcafury, andpaving prcrparcd the fame,
‘f' he laid it before the Commme-:.of ’I‘rea ury on l.h.c 1ath
ittee  Day of March 1771,
i The Eﬁlmazc is as fellowsbv

At

» Tlm Letter informed the Court of ane&ms of the Reﬁ!dﬁbc of' the ?fe&dem and qu!ncxl of Fort William to open their Treafury, -

i u 4 This Letter informed the Court of Diretors, That the Pr’qﬁd:ntmd Council of Fort William preferred their own Scheme of Rcmzuance,
L U ﬂmd that C. Rupees 20,08,536. 6 g were then paid into their Treafury, in ‘Retgrn for which Bills were to be granted.

s,vei‘y gma,; Diltrefs for Cafh, they had, as the fole Means for

1 This Letter informed the Court of Directors, That from she Prefidenc aé

 procuring the Sum they wanted, agreed to grant Bills for any Sums on the.Company, at the Rate of 24 54. to their Servants, .and 2. 14

to all others, for each Bombay &upee, payable at go Days Sight; with an Intereft of 3 per Cent. per Aanum from the firft go Days.
|l This Letter informed the Court of Direttors, That not a Rupee had been received into their Treafury at Bombay upon the Terms they
ordeud by the Lapaving, and therefore the Prefidéncy were un thc difagrecable Neceflity of adhering to their former Terms of 2. g 4.
Lot M::d mhajl. a Rup:c § and for a prcfcm Supply they had agreed fo t\llow m, 4.! wprivate Perfons for all Sums paid in within a Month from
L s exm ube‘., , ; : ; j










in the Pra reparing an Eftimate of this
for the Purpofe o% declaring a Dividend at th
Quarterly Court? he anfwered, That th
of preparing an Eftimate of Cafh,, carried up
‘sth of Auguft, beganin confequence of an O
“the Court of Dircctors of the 3oth of Dec
as appears by the Minute hereunto annexed, N7 21,
And Mr. Tockey being afked, If he knew the Re
why this Eftimate was ordered to be made
sth of Auguft? he anfwered, That be did
the Reafon ; but apprehended, that as it
Midfummer Dividend, it is therefore made up ito
sth of Auguft, about which Time that .
wfually paid, in order to fhew whether th
will be then enabled, by the Cafh in their
pay that Dividend. = And being afked,
faid Eftimate includes all Monies e
ceived from the March Sale?
all the Produce of the March
Whole is feldom then received,
large Proportion.  And being. W
the Compa‘nfyif can expect any further Recei
ter the sth of Auguft? he ar

4

Trealury, a U
can expeét no material '
the September Sale; the pa
Payments depend on the 1)
expect litde till afier the
being further afked, Wheth
ufval Courfe of their Bufin
great Payments in the. remaining Pa
of Auguft? In anfwer to this, he |

ik
rt of it

appears, that from the 4th of Auguft to 1.
tember, in the Year 1769, there became due £
from the 4th of Auguft to the 1ft of Septembe

there became due £. 296,699; from the 4th of
to the it of September 1771, there beca
£ 394,217 5 and from the gift of July to th
September, in 1772, there became due £. 559,

Your Comfniﬁgeé. think it necefary to be vc?ry';ti:ir,-‘ .
ticular in explaining the foregoing Eftimate of Cafh, as

Eftimates of this' Nature, made up Annually, have
principally contributed to conceal the real State of the
Company’s Cath, and particularly the Diftrefs for want
of Cath that happened in the Summer 1772, as will be
fhewn hereafter.—A few Obfervations refulting from
Mr, Tookey’s Evidence will be fufficient for this Purpofe.
The Eftimate is made up to the sth of Auguoft. The
Reafon afligned for carrying it no further was, That

about that Time the Midfummer Dividend was ufually |

paid; but it is evident the true Motive muft have

been, to exclude the great Payments that becarme due

in the fubfequent Part of the Month of‘Au%uﬁ, tor
Cuftoms, and on other Accounts—other confiderable
Pagments become due alfo in the following Month of
September; and yet the Company, as appears by Mr.
Teokey's Evidence, have no confiderable Receipts in
that Month; but as the September Sale is then begun,
thefe Payments may be fairly chargeable on the Produce
of that Sale; and the Company have been in ufe to
{fupply themielyes with Cafh by borrowing of the Bank,
on the Produce of each Sale, taking Care, till the
Beginning of September 1772, to pay the fame out of
the Produce of the {aid Sale.—At the fame fime that
the foregoing Eftimate is thus defective on the Credic
Side, it {tates on the Debit Side more in fadk than is
generally received; for it includes all the Produce of
the March Sale, though My, Tockey acknowledges, that
on the sth of Auguit the Whole is feldom received.
In order further to enable the Houfe to judge of the

¢

nd

: nd awn in the
afterwards fo

, with the

fanner, were ted
QunesContine 0w b Wi d
o And Your Committee find, That on the 1oth of
~ July 1771, being the Day after the Court of Direftors
received public Advice of the firft Parcel’ of Bills from.
Bengal, to - the Amount of £.747,195: 4«4/ 2. baving
‘been drawn, a Part of the faid Bills was offered " for
Acceptance ; and the Court' of Dire@ors made there- -
upon ‘an Oider of <Refirence to the Commitree of
Accounts, as will appear by a Copy of the Minutes
hereunto annexed, N* 24. ; R B
" And Your Committee haviog, enquired of Mr. Holt,
* Whether this is any thing more than the uiual Order of |
Reference, upon Bills being offered for Acceptance
he .anfwered, It was not; and he added, that a like
Order of Reference was made whenever any other of
the Bills before-mentioned were offered for Accept-
e A : i
Aad '”i’;'our“ Committee find, by the Evidente of Mr.
" Michell, ‘Thaton the 16ch of the faid Moath the Com-
mittee” of Correfpondence took into Confideration the
* Advices from Bengal, relating to the large Drafis from
that Prefidency, and gave Dire@ions for preparing fome
| Paragraphs difapproving that Meafure ; and declaring,
. that the Company’s Servants there would be compelled
. to make good the Difference which had been occafioned
_ by the Difobedience of the Company’s Orders, and that
“they the Direttors would refent the fame with the utmoft
Severity the Law would allow : and that the Accomp-
i i ' g, tant

¥

SIS
e W



he anfwered, “ No, this is doneé by the
ittee of Accounts.” And being afked, Whe-
new of ‘any particular Reafon, “which induced
ge it into. Confideration upon this Occafion ?
wered, * They were led to take it into Confi-
he Anfwers they were to return to Bengal

dichell being atked, What he underftood the
e ? heanfwered, He meant the Lofsre- ==

Difference berween the Exchange and

as prepared, or the Two Committecs
- of the Bills ?—~he anfwered, « He
nmittee of ' Correfpondence were
he Paragraph ; that the Majority of
prefent were for the Acceptance of
ut fome of the Committeey, whom he

i colledt, 'were averfe ro it; no particular
before-mentioned Dire¢- ¢ Diffent was defired to be entered; which is fome-
limous Confeat of the ¢ times done by fome of the Members prefent at a
No Queltion was put, ¢ Court of Direéors, but it is not ufual ac Commit-
ichdilpleafed wich the ¢ tees.”  And being afked, Why thefe Proceedings in
o drew the Bills; but that the Cemmittee of Correfpondence, refpecting Bills,
were not entered in the Minutes of that Committee?

<% prefent; the Order for Acceptance, being the final
“ Order, and the only one ufually entered, was en-
¢ tered in their Report Book ;5 he knows no Reafon

n “ticalarly belonged to the Committee of Accounts;
- ¢ and that he received no Order on this Subjeé, either
¢ from  the Chairmany the Deputy Chalrman, or
fo e S R W "
- And your Committee finding, by the Evidence of
. M. Michell, that Mr. Sayer and Mr. Nuthali atrended
- the before-mentioned Committee on this Qccafion,
| they thought it right to examine them, and defired
. their Attendance for that Purpofe: And Mr. Nutball
informed Your Committee, That he was fummoned
to attend the Committee of Correlpondence, on the
_ ‘and Mr. Nuthall, _ 31t ‘of July 1771 ; that' no particulat’ Purpofe was
i ‘the Commirttee by Order ; and that the exprefled in the Summons, or intimated to him, a$
~ Committee of Accounts were defired to attend alfo; and = he recollects ; that fometimes the Occafion of fum-
 that the Directors prefent, upon the Attendance of the moning is communicated ‘to him, and he always de-

‘Committee of Accounts, were as follows: ~ fires it fhould be fo. And being afked, Whether he

o M Purling, Chalrman,. 0 Mn Pigou, ~was in the Room before the Committee of Accounts
.‘Mt,‘jﬂwd]@;;ﬂ;@pu[y Chairman, Mr. Fames, . were called in ? — he anfwered, He did not recolle@.
| Rober: e S And being afked, Whether he was then confulted con-

. M. Cuming, o dandd o cerning @ Paragraph of a Letter 1o the Prefident and

M. Sulivan, b Mr. Bofanguet 5 Councik of Fort William, re{pe@ing the Bills then offered

b e R R e el b for Acceptance 2—he anfwered, He did not recolle® he
i - Mr. Manfbip and Mr. Harrifon being withdrawn : And | was. And being afked, Upon what he was confulted at

Mr. Michell informed Your Committee, That the be- that Meeting 2 he anfwered, That the Company’s
fore-mentioned Directors then took into Confideration Counfel and himfelf were called in to give their Opi-
whether the Bills before-mentioned (hould. be accepted nions, Whether the Contpany might legally refufe Ac-

,or not; and they read the Letter of the Court of Direc-  ceptance .and Payment of thofe Bills from Bengal :
torsy {ent per Colebroke and Lord Holland, dated 1oth After very minutely entering into the Orders fent

April 1771, and the Confultations of the Prefident and  to Bengal concerning the drawing of thofe Bills, and
Council of Fort William, dated the 23d of Otober 176g; confidering that they materially differed from thofe
and, having debated the Matter, they agreed to accept  Orders, both  with refpe¢t to the Amount 4nd . the
the Bills on'the Terms on which they were drawn, as it Intereff, and the Times at which they were payable
was ailedged, that the Credit of the Company might be and alfo, many of them, with refpect to the Exchange
hurt in the fevereft Manner by refufing ; and the Deputy  at which they were drawn, Mr. Sayer was clearly of
Accomptant was called in, and ordered to prepare the Opinion, and Mr. Nuthall concurred in it that the
Report for Acceptance. ) K Company was not obliged | to accept or pay thofe Bills.

And Mr. Mickel] being afked, Whether the Com- Mr. Nuthall delired to obferve, that the Ability of the
mittee of Correfpondence were fummoned on the g1t Company to pay thofe Bills was not before them ac
of July, to take into Confideration the Paragraph di- the Time; and he likewife defired to obferve, that
re€ted to be prepared, or the Acceptance of the Bills, Mr, Sayer gave it as his Opinion, that if the Court
or both ?—he anfwered, « They were not fummoned of Dire@ors fhould think it for the Honour of the

©+ “ for any particular Purpofe exprefled in the Sum- Company to pay ithofe Bills, they who drew them,
/ .* ¢ mons.”  And being atked, Whether the Counfel contrary to Orders, wou'd be liable to pay the Dif-
. and Solicitor were ordered to attend the Committee of  ference of Exchange, and the Intereft of Money upon
Correfpondence, and for what Purpofc ?~he anfwered, fuch Part of the Bills as were drawn at a fhorter Date

“ They were fummoned to attend the Committee than they were permitted to do. And being  afked,

« of Correfpondence, but not for any particular Pur- If their Opinions were given in Writing ?~he anfwered,

¢ pofe exprefied in the Summons.”  And being afked, No-—merely in Converfation. And being afked, If

Whether it is ufual for the Committee of Corre- he continued in the Room till the Commitcee came

' fPOV“dCﬂCtho‘.take‘imo Conlideration thie Acceptance to'any Refolution upon the Acceprance of the Bills?

okL. IV, : - he

ch they were permitted to draw, and the ¢ je€t.””  And being  afked, Whether the
erms at which they did draw, and no. orrefpondence were unanimous for the -

‘—he anfwered, * ‘The Committee of Accounts being

¢ why the Proceedings were not entered in the Mi-
¢ nutes of this Committee, but that they more pars -



=

&

ot prefent when. they
efolution.  ‘And being alked, Whether ithe
Opinion of any other Counfel was taken, concerning
‘the ‘Obligation of the Company to agcept: and pay
utiﬁ;g Bills 2=~he anfwered, There was not.  And being
atked
‘himfelf, wasever confulted at any other Time, vponithe
Condud of the Company’s Servants, in opening., their

Treafuries for Receipt of Monsy, in return for wh
. Bills were granted, of on the Acceptance of thofe
nfwered, Not that he recollecled.

 thete Bill

, If he could fay when he was firlt informed of -
~he faid, He ‘byclievﬁ’a.:s{hﬁﬁ‘3({&“’“

 thefe A ranfadtions 2 ’ .
Tirne before that Meeting.—And Mr. Sager atten
Your Committee, and being defired to mia‘.te vha
paffed when he atcended the Committee of Corre-
fpondence of the gaftof July; he faid,’ When he was

Orders: in every Refpeét:: That Mr. Purling,
man, and Mr, Sulivan, Rartled: ac his faying
{aid, The @redic of the Company would «
and that he underftood that the Governor
cil at Bengal could bind the Company 3 |
apprehended (they eonld not, ween' they d
low their, Otdersis. 'That there: was at th
Committge of Treafluryy asfuch, prefent, o
tion made of the: Inability of the Comps

, ‘ e Company o pay
thefe Bills: He gave it/ as his Opinion, That if the
Corapany thought proper to pay ‘thefe Bills, the Sers |

vants who drew them were anfwerable ';fqt:.ﬂatﬁn?fjif: ‘ s
ference between the Orders, they bad received and 'the

any be-

Amount of the Charge brought on the Compal

yond thefe Orders. | And, Your Committee.

formed that Mr. Wilks was, prefent during fome Pary

of the Time that the Committees of Correfpondence
and- Accounts. faty on the gi1ft of  July 1771, when
they had under Counfideration the Acceptance of the

Bills before mentioned, and .that. Mr, #Glks, had faid

to Mr. Mickell, that he had fome Recolle@tion! of what

pafled, as to Part of the Opinion given by Mr. Sayer, ¢

Your Committee  examined  Mr. Wilks; and hawng
aflied him, Whether he aiended a Joint Committee
lof  Correlpondence’ and Accounts, on the sift"

July 17712 he anfwered, 1.do npcxre‘cbllﬁe_éhtohﬁire' ‘

atrended that - Commirtee on - that ‘particular Day,

And being afked, Whether he recollected to have at. - i
tended that Committee, when they had under Confi- |

deration the Acceptance of a large Parcel of Bills P~
he faid, 1 did not formally artend any Committee on
that Occufion, « but 1 recolleét being fent for o a
Commitiée, to point out the Advices refpecting Bills
of Fxchange.  Being afked, In what Year he fo at-
tended ?—~he faid, 1 cannot fay precifely,but it was
fome Time after the Company had received Advice
that the Prefidency at Bengal had drawn a Quantity
of Bills at an undue Rare of Exchange. And being
afked, MWhether any. one was prefent at that Com-
mittee befides the Direétors ?—he anfwered, To  the
beft of my Recollection, Mr. Nuthall and Mr. Sayer
were  prefent. And being afked, Whether he took
any Minutes in. ‘Writing of what paffed at that Com-
mittee H-~he anfwered, 1 did not.  And being atked,
Whether - he could take upon himfelf to fay  what
Opinion, was then given,’ either by Mr, Sayer or Mr,
Nuthall; concerning ' the Acceptance of - thofe Balls ¢
~=he faid; I don’t know that any formal Opinion was
giveny but L rccolle@ hearing Mr. Sayer fay, that the
"Uranfictions of the Prefident and Council were bind-
ing op the Court of’ DireCtors, or to. that Effeét,
Being atkedy Whether he could recollett any  thing -
that paflvd, which gave Occafion to Mr. Sayer to fay’
what he now mentioned ?— he anfwered, The Committee
were: difcourfling, that there mighe be Occafions when
it might be expedient for the Prefidency to depare,
from. the Orders of the Court of Directors; 1 believe
the Circymftance of anInvafion, or Troubles in the
Country, were mentioned. I recollect that Mr, Sayer
2

Whether Mr. Sayer, or any other Counfel, or', ;
hich N

Andbe- ¢

ing
what 1

fnt at a Meeting on that Subjec, he objeted to |
the Paynent of the Bills, becaufe drawn contrary to  h

of H

ings ente

: n the
further afked, Whethe
gl

P;And Mr. Holt being atked, Whether he had any In-
formation to lay before the Committee concerning the
Acceptance of the Bills, befides what he had already.
giveni—he anjweredy Wehad nor.o | 0w R
And Mr. Twkey being afked, Whether he was -

called upon ' to make any Eitimate of the Stare of

the Company’s Affairs, when the Bills were offered -
for Acceptance in July 17712~ he anfwered, He was
not called upon to form any Eftimate or Account ‘on
thae Qeealiony o0 BMEE el il Lol G e
And Your Committee find, That the Committee
of Accounts reported, on the 7th of Auguft 1771,

- That the before-mentioned Bills, drawn by the Pre-

fident and Council of Fort William, {hould be accept-
ed; and that the Court of Direftors approved of
the faid Report, and ordered them ‘to be fo ac-
ceptedy ! L )

And Your Committee find, That on the 23d, 28th,
and 2gth Dags of Auguft, and 4th, 11th, and 18¢h,

‘Seprember 1771, Part of the fecond Parcel of Bills,

by the Waorcefler, being offered for Acceptance; the
Court of Dire@ors referred the fame to the Cem-
mitte¢ of Aceounts ; and: that the faid Committee’ res
ported, on the 25th Day of faid September 1771,, That
they fhould be accepted ; which Report was confirmed
by the Court of Diretors, and the faid Bills were
ordered to be accepted ; and the Remainder of them,
as they were offered, were ordered in like Manner to bg
accepted. b i L
And




the Appcndlx N° 9.7“‘ .
‘our Committee ﬁndmg, from the faid Lester,

Thét a Committee of Treafury had been held on the

 September, in which fome Proceedings had
oncerning the Propriety of | continuing the
nd % per Cent. for the current Half Year,
he Minute Book of the faid Commirtee,
Proceedings were entered therein, and they

Procécdmg of that Day entered in the

And Yaur Committee havmg cnqulrcd of M. Michdl,
and alfo of Mr. Harris, Cathier of the faid Company,
who the Perfon is that attends the Committee of Trea-
fury as Clerk, they were informed, That the Cahier
ufually attends the Committees of Treafury upon com-

" mon Occurrences, but upon the more important Confi-

deration of Increafe or Decreafe of Dividend, Mr. Harris

. faid, Hedid not recollect that he ever attended them.
ﬁ‘ _And Mr. Michell informed Your Commitree, That he

had once or twice attended the Committee of ln:afury

i upcmOceaﬁons of this Nature ; that foretimes, upon im~

| eir} prcf‘ent Dmh

% this it rtam: Bulinefs, at this critical '
« he thcrefare hopes the Chairman, and the reft of che
<€ Cammxttec, will with him fee the Utility of the Mea-
% fure, and in confequence give immediate Orders for
¢ the fame, as he fhall probably otherwife be under the
 difagreeable Neceflity of entering his Diffent‘to what
¢ may be agreed by the Majority of the Board ; as, in
e, Lxghr. he at prefent views it, without thofc proper.
@_Accoums, he can by no Means think

rectors will ftand juftified ; and in his Opmmn
alfo thinks he fhall not be fingular.”

- And the Committee of Treafury having very matumly
_conﬁden:d of a
i ‘pearec} to them, that the Account propofed by Mr.
Manfbip to be framed, as a Rule for cﬁ.term*imhg” he

.‘

~ Quantum of the next Half Yearly Dividend, due at’

Chriftmas next, would be no more than the vfo ﬂ;‘: o
Eftimate of the R‘T“"Pts and leburfem@nm f

 the State of the Company, in {uch Manm:x as to govern
~ in forming an Opinion of their Abxllcy refpe@ing “the

Declaration of ‘the faid Dividend ; and. as QEQ Manfbip
-acknowledged that all fuch Eftimates were fallacious,
and that the Calh' Account he requxred could by no
Means fhew the State of the Company’s Affairs, and
that the Annual State of the Company’s Affairs, drawn

out to the 26th of June laft is the only Role and Guide &

for that Purpofe, which Mr. Man/bip allo acknowledg-
ing; the Committee are therefore of Opinion, that his
Requelt cannot with Propriety be complied with.

And Your Committee obferving, That there is Men-
~ tion made in the before-mentioned Minute of a Letter

_from Mr Manfbip to the Chairman, the called for the

{aid Letter, which they find to be the émc as ftated in
the faid Minute, except that it appears therein  that a
Committee of Treafury was held on .the Day before,
viz. the 18th of Septeraber ;3 in which Mr. Manfhip firft

ftated his Ob}eéhons bﬁtarc ﬁated And for th¢ lnfor-

: VOL 1Va el
-

‘,

d deliberated on the. faui Letter, it ap-

.~ portant Bufinefs, the Committee fits without any Perfon
. atrending as Clerk, and then they take theit own Minutes;

‘ﬂgment 0{ the . thh ‘are afccrwards entered bya Clerk of the Houle.

And Mr. Michell, Mr. Holt, and Mr. Harris, being
afked, Whether either of them attended any Commxtred

. of Treafury on the 18th or 1gth of September 17712
they fevreraliy anfwered, That they did not recolleét that

they had attended a Commxtcec of Tneafury on either

i ‘of' thofe Days.

And Mr., Michell being aﬂ(ed By whom the Minute

: .,of' the Committee of Treafury of the 1gth of Seprember
- was taker
ehvarcd

? he anfwered, By thcmfclveh, and it was dc
y him to be copied fair.
" Your Commiteee not being able to procure from the

: ‘Setvaﬁts of ' the Company ‘any ‘Information” of what
’ paﬂ'cd in thefe Committees’ of Treafury, they thought

it right to examine Jobn Manfbip, Efquire, who wrote
the Letrer before-mentioned ; and having afked himj
Whether he was not one of the Dxrc&ors of the Eajt
India Company from April 1771 to April 17722 he
anfwered, That he was; and that he was a Member of
the. Commxtwe of Treafury. And beingafked, Whether.
he had not had a Corrcfpondcnce with the Chairman of
the faid Company, in the Courfe of the Moath of.
SEptc?nbcr 1777, concerning the State of the Company’s
Affairs 7 he anTWercd He had — That it arofe from a

Cafh Account drawn up by the Cafhier, which con-
‘tamed the Paymcms for Three Months, from the 1ft of
Septemt
properly filled up, which they could poflibly receive till

aber 1771, and all. the Receipts, if it had beeg

about the Middle of the March enfuing ; which Account

" was brought by the Cathier to the Committee of Trea-

which could not with. any Certainty o Premﬁbn. thes fury 5 when he afked the Chairman, Whether he might

have a Copy of it? and was anfwered, Yes——and Mr,

Manﬁn added, That upon looking: over the Account,
he thought ic highly important, thar the Articles left
blank on ‘the Debit Side, fhould be filled up, and the
Account carried down on the Credit Side to the Middle
of March; and that he’ mentioned this Opinion at
the Committee of Treafury, which.met on the 18th of
September 1771, that being the firft Day they met to
confider of the Declaration of Dividend ; that the reft

_of the Comnmittee did not agree with him in that Opi-

nion ; in confequence of which he next Morning wiote
to the Chairmian the Letter before ftated ; that he re-
ceived no Anfwer to this Letter; but upon meetmg Mr.

Purling at the India Houfe upon that Day, he acknow-
ledged the Receipt of the Letter ; and when they went
into the Committee of T'reafury, Mr.  Purling acquainted

# Since this Report was prepared, Fobn Purling, Biquire, deli-
vered in to Your Commirtee the original. L.e:tcrs from Febn ]er,/ﬁqo,
Efqmre, to lum

them




you ui my Lett
Pldm, ar ] ﬂ: n
the chmm ;u

acuvday Mp
as follows. &

kq‘)(“ ce as' |
mld have‘bcen

ar fh

Dxrputc ‘with Gemlcme
greateft Refpect. I hay
all Dcferencc -and Ef’ceem,

e ~'7alm I’urlmg, ‘Efqmre, ;
-hairman of thy ‘”'Iﬂdm Co. ‘
M Manjbzp de msd % obﬁ:rve,
Lettcrs were originally dated only with th
Week; ‘but that Objection being taken o
: Precxﬁon in'the Date; and ur%ed ‘88 2 Reals ‘ ,
‘ recordmg ‘them, he added afterwards, ro the pies . ful - "“gagcm s wit
: dchvercd in by hxm to Your Comumittes, ¢ e Days of the his Opxm n he is canﬁrmc up




$15 h of bcpcember
Cwere read to ' that

erorf themv«And’ being
hin w,-zs fard in thaw @mer:ﬁ
the ‘Contpany’s: Cath,
3 & he aanared,
At 4 ¢ e i‘

ermvng 'what

smf‘wcred, No.
, s the Objection’?
collc:& pamcu _ﬂy, butI be-’

: ,
. retary, informed Your
Thd‘t in the Court of Directors held on that = ==
: alrman mf'ormed zhe Court, that the Com‘ §i |
' , hem xbe Abihtv of
_y,of tFrem were ef ()pmmn s - And Mr. Crichton inft .
d at 6 and £ pen Cent.for the m ‘the faid General the agth of! Septembex
; .and that Mr. Manfbip declared, ‘1771, when the Co ance of the Dividend was re-
ed ‘upon the Face of the Accou..m, commended by a Refolution of the Court of Diretors,
the fame Dividend fhould be con~ ke does not’ recollect any Oppofition to it from any of
Ar. Mar Lietters éad by the Dire€tors or Proprictors, only that be Believesshe
! called htm{clf for the: Annual Acc:ounr 3 and that in

,Vmg though:\ 'toper to €xa-
:mme Gearge ?okaﬂane, Efquxre, a Member of this Houfe,
'eoncermno what pailed . thc General Courts, held

towards

- the Committee of Treatury af
¥ bex 177: was laid bcfore, or read o,




o

cowards the Clofe of the Year 1771, he ififdrmed
Committee, That he atrended the General Coutt 0
- asth of September 1771; an

~ done when prefent at any of 5
Purpofe of declaring a Dividend, for the T'wo Papers,

_which he conceives to be' requifite for judging upon . Year

" that Subject, and which it is in confequence the Right
" of the Proprietors to fee and infpet.—Thefe Papers

‘are the Annual Account of the Company’s Debrs and
. /Credits, and the Cafh Account, carried forward as
far as can be done, -upon a reafonable Eftimation of
_the Sums they are engaged to pay, and the Receipts of
. Cath within that Time.~The Motion, after Debate,

- paffed in the Negarive.——As Mr. Manfbip’s Diffent had
wade much Noife in the World, the State of the Com-
pany, as to its: Capacity in making or not making the

Diyvidend propofed by the Directors, was the Subjeét of

much Converfation ;—that the Declarations from behind

the Bar were all expreflive of the fourifhing Situation

of the Affairs of the Company ; that the Part which he
and many of his Friends took, was, the declining to
give any Vote on the Subject of Dividend, as. the

iffarmed Your Co
fthe m
and moved, as he has always crecy
the Courts called for the that |

. gene

of
10 the Practice
clfe, except by
" Chairman ; that
is open to the Pert

Materials upon which the Court could judge had been

denied s—that he did ot recollect that any Mention was .
of Bills which

made in'this Court of the great Number
were shen/tinder Accoptanoe,: L 10 Le iy
And the better to enable the Houle to judge of tl
Condyét of the Direcors on this important Occafion,
Your Committee thought it right to enquire into what
had been the, Practice of the Court of Direlors, in
recommending Dividends, and whether the Books and
Accounts of the Company were equally open to every
Member of the Covrt of Direétors.—And Your Com-
sittee having: afked Mr. Michell, Whether it had been
ufual in thergc.‘un. of Directors to'come to a Refolution
of declaring a Dividend, without firft having reccived.a
Repore from the Commiteee of Treafury, or fome other
Committee ? he anfwered, That within Twenty Years
paft there are variovs Inftances of the Courtt of Direc~

.

 read ar our laft Court. By my Re

reffin, !
gdww ny Three Letter '
~which I addreffed to the Chairma
tents of thofe L.etters, and by what
“in the Debate to mention, both before an
~ were read, there cannot be a Geotleman, I an
_ heard me, but'muft be convinced char [ mean
be recorded 5 and which alfo [ muft take the L
infifting upon, as they were defigned to cor
Intention of my Diflent; and my Rea
able to concur with :

tors having refolved to recommend to the General Court  viction.

1o declare ‘Dividends, without receiving fuch Reports; ¢
‘to fhew'

and he delivered to Your Committee a Paper,

-what the Praétice ‘in this refpect had been fince 1755,
ought proper to anncx

" which Your Committee have th

indhe AppendixyIN® Qae 1 il LR a
. And Mr. Zookey informed Your Cammitcee, That,

fince he has been Deputy Accomptant, the Eftimate
Cafh before méntioned, prepared by Order of the Com
mittee of Treafury, and carried up to the sth of Auguft
in each Year, bhad been laid before the faid Commistee,
and read by.him 'to the Caourt of Direétors, for the Pur-
pofe of declaring a Dividead in the Lady Day Quarterly
" Courtin each Year; and that he apprehends that the
Dire@ors have raken the Annual Account, prepared in
the Month of June in each ¥ear, as their Guide for the

Recommendation. of a Dividend in the fucceeding

Michaelmas Quarterly Court; and he added, That no.
other Accounts had been prepared, as far as he knew,
for the Purpafe of declaring a Dividend, except thar,
in the Courg-of DireGtors held in March 1772, for, the
Purpofe of declaring the Midlummer Dividend, an Ac-
count was produced’ of the Value of Goods in Ware=
houfe, Difcount dedufted. ; AndiMr. Teokey being atked,

‘To whom he thought himnfelf obliged to give Accounts,

when ¢alled for, according to the Pradtice of his Office ?
he anfwered, He fhould give material Papers’ and Ac-
counts to the Chairman and Deputy Chairman, and to.
no other, without their Permiffion ;——that this he has
always underftood to be the Rule of the Houfe.  And
the fame Queftion being put.vo M, Harris, the Cafhier,
he returned the like Anfwer, with refpect to the Efti-
mates of Calb prepared by him; adding, That no other
Accounts had ever been called for from his Office. ~ -

 And Mr. Mickeli being afked, To whole Perylal the
Books' and Correfpondenceof the Company were open ?
—he anfweredy; That the Mipute Books of the General

»

o

of
A
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And Mr. Manip’s Complaint
That no Notice was taken, in the Minutes of the C
of the 25th of September, of his Three Letters to.
Chairman, of the 1gth and 211t of September, and his
Requeft, that his faid Letrers may ftand wpon the Mi
nutes as read, being then taken into ¢ era
the faid Court of Directors, It was, upona
Queftion being put, Refolved, «
% "That the Tranfactions of the
« of September, be approved.”
. And Your Committee find,
tober' 17715 Mr. Manfbip wrote anot
Court of Direétors; which is as follo

sralethe Cotirt ofDifela
. Eapt India Com

TQ t’ixc hono

Ceshrlemeny s b oD el T
Codn'd uﬁicfc't:of-mgﬁlffif becomes me to acquaint you,
that I cannot in Silence acquiefce in your Refolution
of refuling to record my Three Letters, read 1o the
Couri previous to'my Diffent the a5th palt.  Ag they

were directed to the Chairman, it cannot admit of the
Jealt Doubt of their being intended to be laid before
the Court of Direftors. It was not without Reluftance

that I found myfelf under the Neceffity of differing in
Sentiment from Gentlemen, for whofe Opinion [ enter-
tain the higheft Refpect: It has ever been my With and
Inclination to have concurred with them i all their
R Refolutions,




‘hat the State of the Company’s
t would not admit of the former Di-
ould have

le, it would have beenin
1 hold, to have concurred

ous my Hea P

etters recorded,
ncing Proof (if
ftion) that I
ny than give
be the Intereft
is Motive, and fa-
Intention (however it

) nnot but think
my prefent De-

uftified
iy p e

he Secretary may red to a
r final Refolution; and am, wi

ir very humble Servont,
L ok Manfbipe

 of Treafury delivered in
L Maenii's Dilfedl vito L oian S
, . ‘The Obfervations of the Committee of Treafury
. on the Diffent of Mr. Manfbip, to the Refolu-

e sl

.t be held the fame Day, as the Opinion of the
. Court of Directors, That the Dividend for the
. Half Year, ending at Chriltmas next, fhould be

. 8ix and a Quarter per Cent.

 As the Chairman, with Meflieurs Harrifon and Sulivan,
- were the Committee of Treafury thur could not comply

‘with Mr. Manfbip’s Demand, they beg leave to offer

{ervations on that Geatleman’s Diffent.

Cafh Account, from the 1t September laft to
of March next, which Mr. Manfbip alludes
to, never had been made out or laid before any Com:
mittee 5 and therefore they muft here exprefs their Sur-
~ prize, that Mr. Manfbip fhouid ground his Opinion on
 an Account that to their Knowledge never had an Exift-

ence; and if it had, the fame, according to his own

Acknowledgment, muft have been fallacious. L
That they refuled to order fuch an Account to be
drawn out, becaufé it muft have been imperfec, tend-
ing to miflead the Court of Ditectors and the Proprietors;
confequently highly improper to be laid before them. =
. Becaufe it is their Opinion, That the General State
of the Company’s Affairs 'muft always govern and
determine the Judgment of theé Court of Diretors in
raifing or lowering of Dividends; and Mr. Manfbip, as
; -~ well 10 the Committee of Treafury as in Court, de-
’ - clared ic as his Opinion, That by the' General State of
the Company’s Affairs we were in Ability to continue
‘the prefent Dividend. | Wi
- 1hele and other Reafons, fet forth in the Minutes of
the Committee of Treafury, held in confequence of
Mr. Manfbip’s Letier to the Chairman, we beg. leave
to offer as a Reply to M. Manfbip’s Duflent, entered on

the Minutes of Court of the 25th September latt,

PO D e Purlingg
. The gth O&ober 1771, L., Sulivan,
P e Jokn Harrifon.
YotV o e ol

A
¥

efid of a perfest Cont
onfiderations the moft power-

béen abfurd, it would have
confiftent with

d myfelf ber 197

nduét of the

¢ Recoutfe to'a Cath Aceount.”
 trine always before held at the Board, and alfo recom-
mended by the Legifliture in the fronge® Terms; and i
I find myfelf farther obliged, in oppofition to whar is
G e e . aflerted by thofe*Gentlemen, to affirm’ that fuch dn Ac-
~ And Your Committee find, That at a Court of Di-

 reftors, held on the gth of October 1771, the Commitree
| d in the following Obfervations on

- tion of Court of the a5th September Jaft, re-
- commending it to the General Court, appointed

.3

DIA COMPANY.

And the faid Obfervations, and the Mirutes of the
Committee of Trealury on the 19th of September, and
Ar, Manfbip’s Lietter of the 8th of Ottober, being then
the Court of Directars, It was upon a Motion

Refolved, '
on “hi%“ Day Fortnight; and that the above-men-
7y -u.ffpﬂi‘Mi‘.»qujbip- be then alfo taken into

T har #?'Céguijt"h'gf fummoned t0 meet on Special

mmittee fid, That o the 35d of Odto-
lanfbip wrote the following Letter to
D f&ﬁ.lfs}f I o e R T e

To the Hibnotirable Court of Diretors ‘of the United
i LD e e Comping. ;

e, T
I did not attend the Court on the gth Tnftane, think-
ing that ‘my Prefence, as a Party concerned, was im-

proper, and that it might have interrupted the Eree-

dom of your Deliberations; the fame Morive prevents

me To-morraw, as I underftind that my Letter of the

8th is again to be confidered. ' I cannor, however] omit
faying a few Words in anfwer to ‘the Obfervations fince

. made, and entcred on your Minutes, by Mefirs. Pupling, -
\ Harréfon, and Sulivan, on my Diffent s nor can I avoid
. infifting, ' Thut, in' my Opinion, it was highly im-
th

% proper to determine on a Dividend without having
This has been a Doc-

count did in reality exift, Six Blanks only remaining to
be Jiilled up e the Debtor Side 1o carry it to the Middle
of March next; which, with the Credits, might have

eafily been finiflied by the proper Officers in 4 way fuf.
 ficiently precife to have conveyed a juft Idea of the Stata

of the Account, and actually was done by myfelf, fo as
to demonftrate, beyond a Poffibility of Deception, thac
it would by no Means admit of the Dividend in quef
tion. Such an Account, therefore, far from being fald
lacious, imperfect, improper, or tending to miflead, ad
the above Gentlemen have afferted, it wanced only their
Concurrence to be authenticated, to réndar it as com.
plete as poflible ; and though it was refufed to be made
out, in order to be laid before the Cotrt of Directors;

‘yet, under the Conviction 1 had, I could not tacitly ac-

quiefce in the Sentiments of the Committee. As to'any
Reflections. caft upon me on this Occafion, it having
been from the Refult of a perfett Conviction'of Mind;
the Rectitude of my Intentions therefore will fécure me
from any lInquiecude 5 determined, as Tam; to be ever
conducted by the Principles of Honour and Integrity,

cion ol amy with Efteem,

e Tl e Cret lemeal 15 iy
Comptan Field Place, the  Your very humble Servant;
220/ OGtober 1271, i Jokn Manfhip,

- And George Fobuftone; Eiqs a Member of this Houfe,
informed Your Committee, That fome ‘time after the
holding the General Courtof the 25th of September, he
received feveral Leteers from Bengal, which he thoughe
he could depend on, as the Writers were Men of [nte-
grity and Capacity, ftating the AfFiirs of the Company
ac that principal Settlement as in a very unfavourable
Situation ; particularly the large Difburfements in cvery
Department, and the Diminution of  the Colietions,
together ' with the general Diftrefs of the Country with
refpect to Commerce : That he thought it his Duty ro
communicate the Subftance of thefe Informations to
Sir James Cockburne, to Mr. Purling, the Chairman, and
10 Sir George Colebraoke, who had held fo refponfible a
Situation in the: Affairs of the Company; and had lefy

- the Direction merely in Rotation, in conformity to the

By«law, and in Expetation of coming in the next Year.
Thathe accordingly delivered himfelf, to Mr. Purling, the

s F ‘ Subitance

Gr.



in Wmmg 3 “that hc frnt ity
d told it Sir Fames Cockburne ver
rgbt himfelf bound in Duty, havin
ve Part in the Affairs of the Company,  to
. bicate it in a Maoner that it might be generally
That he advifed Mr. Purling and Sir Fames
i 'n‘d fent Word to Sir Gesrge Colebrooke, to thi

 was fo confident that the Accuracy. of the ¢
| from. Wham be received his Intelligence might be
& %mdcd on, thatif he had the Word and Honour of
lrc&o»rs, ‘that none of them fhould be injured faf co
municating the State of the Affairs Abroad to hrm, that
e would {htw the Ongmals tp any Man of Honoug.—

VQ‘hat fome time after this he heard a General Caurc,"‘f:

hey were about; and toid Mr. P“’l‘”g"d?”

was to be called, to cenfure Mr. Manfbip for his Diffent  afked,
in September, with a View to reprefent the Affairs of ¢ I beli

- the Company very profpcrous, and that he was founded
at a Diftance, refpecting his own Sentiments on that Ocs -
cafion, and was told that a Letier would be ﬁgned by,

moft of the mfpcétablc Propucwrs or Stockholders—
that whetlmr the Refolution for calling the General Court
for the above Purpofes was laid afide for a Time, or

what R on. mxghc oCEur to prevent its bcmg called
foonery hu% is ignorant, but the Fa& s, it was not heid
' till the’

'g?thp Oeipbers 1
And Your Commxntee find, That at a Couvt of Dnrem
tors held on the 23d of October 1771, a Letter figned by

Sir Gearge. uole&make, Bart. Henry Crabb Boulton, Liqusre, 1

and, Eight other Proprietors, deﬁrmg that a Geperal
Court niight be. fummoned, o mieet on (pec:al Affairsy
was. read ; and Mr. Boultor and Mr. Rumbold, Two of
the. Gcmlcmcn who figned the faid Letter, ‘were called
into Court, and giving their Reafons, as is alledged in
the Minute hereunto annexed, N° 31, for callmg the
{aid General Court;y It was Rcfolvcd

" That a General Court be fummoned to meet on zhe
goth Inftant.

ly deliberated thmon, feveral Moti ns were made, and

the Queftions thercup@n bemg pm, And i&,w Relolved

unanimoully, »

T hat this Coust is of Q nion, Tbat Mr. Mm/Mp has
" no Colour of Right whatfoever to/demand the mgiﬁcr-'
ing on the Minutes of the Court his Three

Matter than is exprefied in his Diffent, which is already
entered on the Minutes of the Court; and that thc Se-
cretary do acquaint him therewith, i

Refolvedly unanimoufly,

"That this Court look upon Mr. Mmﬁzp s Accufamon
of Injuftice, as exprcﬂ’cd in the faid Letter of the 8th
Inftant, to be. hxghly injurious, and his Condu in that
Refpect to be altogether indecent ; and the more fo, as
at the Court on the 25th ultimo he was permitted to en-
ter his Diffent on the Minutes, with which at that Time
he declared he fliould be fatisfied.

And then Mr, Manfbip’s Letter of the 22d of Octo-
ber before-mentioned was read in thc faid Court of Dv
rectors,

And Your Commu‘.tee thmkmg it rwht to be fu}}y
informed of what paffed, in this Court of Direttors, they
examined the Servants of the Company who altendcd on
that Occafion.. .

And Mr, Mickel] mfom wed Your Co*nmmec, that h¢
uttendcd the faid Court of Directors, and was . prefent
“when Mr. Boulton and My, Rumbold were called in, And -
bemg afked, Whether ic is the 'Cuftom, when a Genes
ral Court is defired by Nine Proprietors, for Part of
them to attend the Court of Directors, to aflign their
Reafons for calling the faid Court? he anfwered, It ge-
nerally is-~And being atked, Whether Mr, Baultan or
Mr. Rumbald afligned any Reafons for calling a General,
Court, and what thofe Reafons were "'——hc anfwercd,

And the Court of Dircétors taking into
Conﬁderaclon Mr. Manjbip’s Letter of the 8th of October,  he
the fame. was again reads and the Court having matare- %

 Letters to
the Chairman, referred to in his faid Letter ‘of the 8th
Inftants which Lecters contained in Subftance no other

on xhn Pam af the iaxd Pmpr,
Whether either of them aﬂignqd any
Lwrt uf Dire@ors for callin
s . don’t recolled th W }
aikcd, wmm they. fkaid along Time
He anfwered, “N'_ b ) Ti

mm-%quamwd 3e & appears ut
the faid Court, herwmo annexed N° 32, zhat xtf was i
called on Special Affairs, in purfuance of a Letter from
Ten Proprictors. for that Purpofe 5 which Letrer was
then read, and is inferted 'in ‘the. faid Minute: And

thercupon one of the Gentlemen, who had figned the

faid Letter, having acquainted the Court with the Rea~ {

fons for defiring the Meeting thereof, .and . obfe vxng,;gf*ﬂ:f‘_
i qc_l et

that fince the laft General Court it was tinde
one of the Dtrc&ors had, ,before: mhas Comt

pet Ccnt. and expreﬂ'mg hm Dﬁﬁw‘ !*m‘
be informed of the Remms fm fuch D

and M ,fanjbzpu, wha
had diffented on ph\s Occaﬁ‘ n, was heard in his Place;
“as well in refpeét to his not informing the laft General
‘Court of his Diffent, as his E‘memn for giving that -
Diffent.—And ic having been’ moved, That the feveral
Papers which regarded the Matrer in queftion’ mighe
“be laid before the Ccsmt, the foliowmo Pdpers wm'ﬁ ac-‘
ca!rdmgly reads

. iiI'bree Lettcrs f'mm Mr. Manﬂozp to the Chmrman 3

' One dated ‘Quean Square, Thuriday Morning. *

One dated Qucen Square, Thurfday EVEE‘}IHO‘ e

* One dated Queen Square, Saxurday Mummo 2 xi’t S“p- :
tcmbcr 177 b :
Mr- :

o




1 of Octo
. Three Lett

e Ma

he
favourable than the laft.—FHe then.called upon
Manfbip for bis Reafons for Diffent, and afked,
her the Court of Directors had any Reafon to
 the Opinion they gave at the laft Court ? —that
hairman anfwered, They had no Reafon to alter
-Mr., Man/bip then offered to anfwer any Queftion
of the Members; be faid, He did  not

iffent at the laft Court, being fatisfied
in that Diffent to the Court of
Three Letters—he faid, He de-
unt to govern the Court of Di-
hat ‘he would never confent to .a
ut a Cath Account-~That a Cafh
val Account thould always direét
the Cafh Account made the. Company
he prefent. Dividend without  bor-

; f‘ui'g“y\‘rin —-nhe)dc:mg:d Stockjobbing, and would never
. doit—he had no Chufe of Differt but a thorough
“ Conviction, that the Cath Account would not admit

Annual Account of the prefent Year was

=

¢ of it—that formerly a Cafh Account was only to

“hancellor, mcaxiir;g}ibc'LOrd Chancellor in 1767,

ol

ybip had faid on that Head

¢ 'he anfwered, ¢ I'don’t

- € recolleé s fomething’ might have been faid, but ¥

.cannot recolledt ‘what,”-—And being afked, What

e« he apreliended Mr.  Manfbip meant by the Cath Ac-

airs | count making them unable to make the Dividend ? he

and

f this Court be returned to them for their
important Marter,” ~ * ,

for

Subject ;.

adjourn, which paffed in

red to be taken on_ the
vember ; and on the
tined in favour of the
and 30 againft ic.
 what pafied in
h )ctober, from the
, > but thinking it of Im.-

portance to be minutely informed of all that pafied in
the faid Court, they examined the Sectetaries who

ich was orde

. the Genersl Court of the joth. of O,
Minute Book of the C

At &

attended it; and Mr. Michell informed them, That he |

“atcended the faid Court :—And being afked, Whether
_ the Chairman, in opéniig the Occalion of calling thac
Court, affigned any other Reafon than that it was at
the Defire of Ten Proprictors, as mentioned in the
Minute ¢ he anfwered, ¢ 1 don't recollect thaz he did.”
~—And being afked, Who was tie Proprietor who
opened moreat large the Reafon for calling that Courg ?
~ he anfwered, © Sit George Colebrovke.”  And bring des
fired to acquaint the Committee with all the Reafons
- he could recolle@, afligned by the faid Proprictor ; he
faid, ¢ One Reafon was, that it was not known, at the
% Time of declaring that Dividend, that a Direftor
o e d‘iﬁ’edtéd:-f'rhat Sit, George oblerved, that a
% Motion.of Dividend from the Court of Direftors
*¢ comes with the Approbation of the Court of Direc-
_ * tors——That a fingle Diffent might be the Ground of
¢ other Dificnts—That the Chairman of the Court of
-~ g‘ife&f‘x}g had obferved, at the former General Court,
oNOBLRNL v :

i~ ¢ guided his Upiniob.”

.Rcfdlﬁé;,%hat the

{ome time f"dcbaécd there.

Ballot was demanded on the ¢

ered, ¢ He meant a Cath Account made up
cially.” Mr, Michell added, <€ Mr. Manfbip defired
iree Lecters to the Chairman might be read ; that

“ ceeding 5 an he Deba
Oneof Mr. Manfhip’s Three Letters was record-
the Treafury Minute ; and about the fame time
danfbip produced .an Account, which he faid
. guided his Opinioh.” . And Mr. Mickel! being afked,
« Whether Mr. Manfhip rexd that Accouns, or flased it
“¢ to the Court ? he anlwered, “ 1 am ot certain that he
# read it; but I believe he made ufk of it in his Speech
¢ —Thae Mr. Manfhip’s Three Letters to the Chairman
¢« were then reads Upon that the Chairman propofed,
% that the Minute of T'reafury of the 1 gth of September
« might be read,—That Mr. Manfip. objetted to the

~
on

—And Mr. Michell being afked, Whether any thing.
faid about Stockjobbing, previous 1o whar Mz,

en enlbed concerning the Orders of Pro-
d'fdu(mg}tbc Debate the Chairman obferv~ -

¢ Mnute, but allowed ic fhouid be read, and it was -

& read.—Upon that Mr. Manip declared, that whas
¢ was mgq@idned m the Minute as hi_s Scnttme,n‘cs, were
¢ not his Sentiments,—The Chairman defired him to
¢ fare his: Objections—Mr, Manfbip denied it to be
¢ his Opinion—that the Anmual Account was the only
' Proper Account fo ghide, the Gourt in 2 Declatation
¢ of Dividend, but that a Cafh Account fhould be

¢ added to it.—That fomething paffed concerning who |

¢ the Perfon was that drew the Treafury Minute of
« the 1gth of September,—The Chairman faid it was
. drawn by the Chairs, and the reft of the Committee ;
¢ and that it was given to the Secretary to be tranftribed,
« —Mr. Manfbip denied that any one prefent took
¢ Minutes whillt he was there, and that the Commiteee
« broke vp—Upon that Mr. Salivan vindicated the
¢ Proceeding, faying the Minute was taken in the
¢ ufoal way. Mr. Manphip faid, the Minute had
¢ never been fhewn to him before the 1 2th of Oétober.
¢ —Upon which iz was afked by a Proprietor, Whe-
s ther the Minute had been read in. the Court of
¢ Directors? the Chairman anfwered, Yes, it had been
¢ read the gth of October in Debate.~Mr. Meanfbip
« then faid, He did not acquaint the Proprietors with
f¢ his Dificar; he fuppoled his Diffent and . Letiers
¢ would have been entered 1 the Minutes of - the

¢ Courr.~—The Chairman then faid, He did not receive

¢ Two of the Letters till 11 c’clock on Tuefday Night,
“ meaning the 24th of Seprember, being the Day be-

% fore the Declaration of Dividend—1{hat he com-

% municaced

¢ govern, he thought fo on the Opinion of Lord
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* municated them to the Court of Direftors the next

. % Day; and the Chairman obferved, that if Mr. May-

% fhip had been ferious, he would have defired a-
¢ Court of Dire@ors to over-rule the Committee of
¥ Treafury.—Mr. Manfbip then faid, that he was
% determined that his Letters and Diffent fhould be

“ read in' the Court of Dire€ors ; that they were read
theére the 25th of September.—~And he obferved at the
next Court, that his Letters were not entered on the
Minutes.”’—Mr. Michell added, that < Mr. Manjbip’s

~

€
i
A

-

e
@
£c
¢
4

Direftors of that Day were alfo read ; and the Ob-
fervations ‘of the Committee of T'reafury on Mr.
Manfbip's Diffent were alfo read.—Mr. Maclean then
obferved, that Mr. Manfhip could not mean that
thofe Letrers fhould be made public Records, fome
of them having no Date of the Day of the Month, or
Year.—Sir George Colebrooke then obferved, that 4
Cath Account never exifted; and defired to know,
Whether Mr, Manfbip had afked for fuch Account?
Mr. Manfhip replied, He had feen a Cafh Account
‘The Chairman faid, No Officer had made out one.
«« —Mr. Manfbip thereupon produced the Account he
“ mentioned, and defcribed it to be an Account from
“ the Beginning of September to the Middle of March,
¢« —Mr. Sulivan then obferved, that the Cath Account
¢« extended to November only.—The Chairman then
v defcribed the Cafh Account, and obferved, it was
¢« only a Treafury Eftimate, which he read an

« explained—Mr. Manfbip then obferved, that he had
¢ {aid in his Letter, that the proper. Officer might
« make the Account complete.~—~Mr. Crichton then
obferved, than an Account ought to be made out,
« and that a Calh Account had been made out to lay
¢ before Parliament, referring to a former Occafion;
¢ the Chairman gave his Reafons why a Cath Account
« was not made out,”—And Mr, Michell being afked,
If he could remember what thofe Reafons were ?—he
{aid, He could not reccllet what they were. Mi,
Mickell then proceeded to inform Your Committee,
« that Mr. Manfbip's Letter of the 8th of Oétober was |
« read ;—the Minutes of the oth and 23d of Oétober
«¢ were alfo read ;=—upon thefe being read, Mr. Manfbip
¢ faid, He had never declared he was fatisfied; and
e added, that he was not fatisfied at that Moment.—
« Sir Fames Cockburne then declared, that he underftood
« Mr. Manfbip had faid he fhould be fatisfied.— Sir
«¢' George Colebrooke then obferved, that an Eftimate had
¢ been made up for Two or Three Yearsto the sth of
Auguft, and not a Cath Account, to ferve for Grounds
for an Increafe of Dividend ?~-he afked for an Ac-
¢ count made up by Eftimate, and if the Accomptant
« ‘could anfwer :-~The Chairman then ftated the Im-
« propriety of Mr. Manjbip’s Diflerit, ‘and alfo fpoke
¢ to the State of the Company’s Affairs from the Time
« when the lat Agreement was made with Government,
# —He obferved, that by a Cafh Account made up to
«¢ the 1t of March next enfuing, including every Simple
'« Contra& Debt then due, there will be a Deficiency
« of [.162,900, or thereabouts—That the Value of
« Goods in Warehoufes would then be £.2,900,000.~—
¢«c That their Receipts would anfwer the Treafury
« Demand; ‘pay the Bank, except £.25§0,000; and
s the Company would be in Cath without borrowing? |
¢«« ——he added, He had gone further in his Account,
to the 1ft of Auguft 1772-~that the Company would
¢« not then be worfe than at prefent ;——they would then
<« be fomething in Debt :—Bills then due will be paid
« without borrowing, and more than 2-:3ds of what
« was owing to the Bank would be paid ;—for thefe
Fa&s he referred to the Accomptant.—He defired
Confidence in the Court of Direétors, efpecially as to
« Dividends: If he had not recommended the Con-
© « ginuation of Dividend, he fhould have aéted unfaith-
%« fully. Mr. Manfbip then exprefied his Doubrs of
o what the Chairman faid, and that he counld not be-
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« as frated in the Minutes; was|

Letter of the 2d of O¢tober was then read to the:
¢ ‘General Court; and the Minutes of the Court of

them Fobn Manfbip, Efqui
‘Evidence given by Mr. .

LS

“ Whercupon the L
the Deputy Accomptant,
* wan then cbferved, that th

moved

¢ withdrawn; and another

Debaté then turned upo

‘Governor Jobuftone faid, He A
¢ Papers to juftify his Vore ; a Cath Aq

“ be made, and joined to a General Accou

road, he obferved, Supg‘

< Affairs (

« recommended ; and that the Sele
« be abolithed: That the Situati
“ were uncertain.—M
“ would think him attuat
to Stockjobbing, a
“ Account 3 and obferve
 ordered, was the R

Coure, from a Point of Honour,—Th
Queftion was moved, and negatived

—Then

“ wpon.” " And M. Midbll being afked,
nothing more was faid in this Court than what
mentioned, concerning Stockjobbing ? he anfwered
nothing'thar e reedtledied. 00 an
| And Your!

the Proceedings of this General Court, whole I
Your Committee will add in the Appendix, N° 3

thinking it neceflary to infert it in the
confirms Parts of Mr, Miche
new Circumftance, except ¢

Notice that Mr. Man/bip was bro

againit the Houfe Lift; and
been operied at Lipyd’s on Account
And Your Committeée having

ceedings of the Genera

i iy

el st i)
Court of

the 3oth of Oétober

¢ main Queftion was pur, and a Ballot demanded there-
Whether

ommittee examined Mr. Fult, concerning
ividence

1R

-
’

i

17715 he confirmed the fame, obferving only, that

he did not produce the Cath Account, mentioned by
Mr. Michell to have been produced by him, it not

having been called for.—~And being afked, Whether .

he recolletted any thing further that paffed ac that
Court? he anfwered * No, 1 cannot.”—And being
afked, Whether any Notice was taken, either by him-

felf or any other Perfon, of the Bills then under Acs

ceptance ? he anfwered, I don’t remember that a

 Word 'was faid about them; but the Lettér of the

* 12th of February, from Bengal, was read.” !

_ And M, Crichton being examined, as to what paffed
in this General Court; he confirmed the Evidence
given by Mr. Michel/'and Mr. Holt; as being in general
right; and he added, that Sir George Colebrooke took
Notice of the Changeablenefs of Mr. Man/bip's Senti-

ments—and faid, T'hat ‘varic“)usRepo.rts had been {pread |

abroad to the Injury of Public Credit, particularly an
Alarm of Difturbances in the Northern Parts of Europe,
which uvpon an Erquiry he found were groundlefs—

that he had therefore laid out what Money he could

fpare in the Purchafe of Stock, and had advifed his
Frieads to dothe fame : That the Chairman faid, Tha:
Mr. Tookey, the Deputy Accomptant, was prefent, and
would anfwer any Queftions that' might be put to him :
‘That he, Mr. Crichton, afked Mr. Tookey, Whether, in
a few Weeks after the 1ft of March and the 1t of

Auguft refpectively, there were not very large Payments-

to be made by the Company, particularly for unrated
Cuftoms, and the Half Yearly Payments of £. 200,000
i : " i : B



rlda 'I‘bac Mr. Puﬂ ng, the
e Court the Affairs of the Com-
-cry profpemua Situation ; and that they

f' cor u‘num the Dnvzdend whxch

fram Bengal —and he
that :m:y ‘vﬁcrc all provided for, and
‘«thc ‘Cen dﬂ:rnnon f the whole of -
AIrs Jan rcprefented
e flourifhing — he faid,
Ward the better they . were ;
arts a flowing Cafh. — The
Mr. Purling produced an
ami Bﬂ’burif:cmem £ whwh he faxd

ents migh fall due at that Period, an
might ftare him in the Face, if he vcnr.ured to
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. right to examine Mr. 7o7key concerning them and he anfwered, « I did.” And bein;

 prepare an Eftimate of Cafh which might be received . ¢ Manner as I did thofe of the ¥

. Whether any other Director was prefent when Mr, Pur= ¢ 1 don’t. recolleét that 1 did, as

“%e eftimated the Articles on  the Credit Side of thefe ' fiderable Sums,

i

particular Explanation has becn given in a former Part _
of this Report; the Difference berween thenr (as will < goft Yeart
appear by a Comparifon of themn) is, that the laft of “.of [, 203,815, ‘&
thefe Eftimates is carried up only to the 1ft of Auguft  were to become due

inftead of the sth; and that the old Bullion Debt, ¢ That the unrated Cuftoms,
which makes a Part of the before-mentioned Eftimate, ¢« been included. in the Eltimate
" made up to the sth of Auguft 1771, is added in thefe € which were carried up to the
only as a Note at the Foot of them. To explain, as  being afked, ‘Whether, in con
well the Caufe of this Difference, as other Circum- mendation, he received an O '
ftances in thefe Eftimates, Your Committe ‘thought it to carry the Effinfate to the rft of

informed Your Committee, that on the 18th of Otober - thorities he eftimated the Artic s on th
1771 he received an Order from the then Chairman, to  the Second: Eftinmte? he anfs

"and paid between that Time and the 1ft of March 1772, being afked, Whether he mentionsd
including the Simple Contraét Debts bearing Intereft—  when he ‘recommended the making u
alfo the Dividends which would be due to the Pro- to the 1t of Augufl, thit the Payhie

prietors at  Chriftmas following. And being afked, Cuftoms would become due on the

was prefent=—that on the 23d of Ofober he had finithed And being atked, Whether the Septe
this Account,. and fhewed it to the Chairman and Mr. produced a Sum equal to what he h
Sulivans and they defired he would continue it to the ﬁc anfwered, “ That it produced ,
ufual Time in Augoft.  And haviog afked Mr: Zookey, ¢ his Eftimate. . And being afked
From what Authorities bhe eftimated the Articleson the  Sale 1772 produced a Sum equa
Debit Side of thefe Eftimates ! he anfwered;, That he mated it at? he anfwered, ¢ Yes, and mor
eftimated the Articles on the Debit Side of the firt ¢ Eftimate was L. 1,489,961, and ale
Account, ‘cither from what hed already been fold ofthe ¢ [ix,538,208, | M
September Sale 771, or from Eftimates given him by And being afked, How it happened, if thefe It

the refpe@ive Warchoufe Keepers, of what was in. were triie, that the Company were in fuch Di

Jing gave him the faid Order ? 'he anf{wered, Mr. Sulivan ¢ have beer excluded from Eftimate:

reis for

tended to be fold ih that Sale—the other' Articles he “want of Cafh, as early as July 1772, fo as 10 be for
eftimated Himfelf, as ufual—that he eltimated the Ars to borrow £ 400,000. of the Bank? he anfwere
ticles on the Debit Side of the Second Eftimate himfelf, ¢ Becaufe fome of the Prompts were extended to
from the beft Judgment he could form of what Goods of Auguft, the 11eh of Sepember, and the 6th
might be fold in the March Sale; either fuchias were ¢ vember, fo that there remained to be receive
already arrived or were expedted to arrive in Time for ¢ Produce of the March Sale, after the 1ft ¢

that Sale. And being afked, From what Authorities ¢ £. 320,775  And being then a v

Eftimates? he anfwered, With refpect to the firlt, he  Years,
eftimated them from Vouchers ‘called for from the dif-' of Augult? he anf
ferent Departments, excepting in fuch Articles as be- ¢ conlicerable nd b
longed to his Office.  And being afked, Whether the Company th n came to be in more Diltre
Orders he gave for thefe Vouchers were written or ver-  than in the farne Month of the

ecaufe in former Years the Pay

were not rcmammg }‘

2 “ .

bal ? he aniwered, Verbal, it being a private Eftimate; he anfwered,
when ‘the Eftimate is meant to be an official one, « were of a Nature ¢ t :
“the Orders are given in Writing. And being afked, * Yearthe Bills of Exchange, which made a confiderable
If, when he gave thefe verbal Orders, he added any ¢ Part of it could not be poftponed ” And being afked,
Inftrudtions as to the Manner of carrying them into Whether the Loan the Company had from the Bank,
Execurion ? he anfwered, < No, Idid not, éxceptwith 1n order to make thefe Payments, was difcharged out of
« refpet to the Period.” And being atked, Why the the Prompts of March Sale that became due after the
old Bulliod Debt, amounting to £. 250,000., came not ~1ft of Auguft ? he anfwered, < No—nor to this Time”
to make 2 Part of the Eftimate, but to be inferted by And being ' atked, How it came not to bs fodifs
way of Obfervation at the Foor of it? he anfwered, - charged? he aniwered, ¢ Becaufe in Augult another con-
¢« [ received Orders from the Chairman, Mr. Su/ivan fiderable Sum became due for Bills of Exchange, which
“ being prefent, to put it at the Foot of the Eftimate; {0 increafed the Demanas wpon the Company, thac
# the Reafon for it was (as [ recollect from what paffed ‘¢ they were forced to borrow £. 200,000. more.” . And e
« in Converfation between them) that as there was being afked, Whether the Sums which were to become S
« no Probability of any Part of the old Bollion Debe due %or Bills of Exchange, in July and Augult 1772,

« being paid before the 1ft of March, it was'ordered to  ‘were known before the Declaration of the Dividend in . -

« {tand as-a Memorandum at the Foot of the Effimate.”  Seéprember 177 12 he faid, € They were all known.” And -

And being afked, Whether in former Eftimates of this being afked; W hether any large Payments fell upon tie

Nature, it had been ufed ro be put as a Memorandum? Company, or whether they incurred any confiderable

he anfwer: ¢ No, it was not, it made a Pare of the Lofies, which could not have been foreleen at _the

« Account.”  And being afked, How the Second Efti- Time the Dividend was declared, in September 1771 2

mate came to be made up to the 1ft of Auguft, and rot he anfwered, ¢ The Payment of Indeminity on Tea was |

to the sth, as had been cuttomary ? he aniwered, ¢ [ ' then in Difpute, and therefore only £, 8,759 inferted

« recommended the Alteration to the Chairman, inthe ¢ in the Effimates which we acknowledged ; and it was

¢« Prefence  of Mr. Sulivan; in order to be able the ¢ afterwards fettled by Compromife, ac [. 117,314.—

« better to afcerrain the Truth of the Eftimates after- ' We received Advice of the Lofs of the Zerelff after

« wards with refpect to the Balance, as a Balance of * the Dividend was declared, but 1 knew of it when [

¢« Cafh is always fruck on the laft Day of every ¢ made out my Eftimate for Mr. Parling, and there-

« Month”. And being afked, Whether hie knew, at « fore the Cargo of that Ship is not inciuded in it.”

¢hat Tie, of any Payments Iikely to become due be-  And being afked, Whether he knew of any other large
gy ' : il o e s . unforelech

ture that could be poftponed, but inthis |
e
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't plyxmg‘ hig: o Lan e
 tothe Government for fome Rclref in the

 Paym nts or.

00, G&a&%‘- ;»7‘7 § Mr. Itfmq/bfp wrote the followmg,_, Lietter
ff} td the 'Courz of' Drre&ara 0

R

ﬂgﬁ all Accounts &ated at the Indm Houfe ﬁnu
: mjc h'mz been calculatcd sk

f

@& Gt'ncral Court, ’I hat he had orclcred

the Ac ompfam had completed thc fame, 1
hupe that I thall be indulged ‘with-a’ Copy of it; and
I fhall be as happy to find the Account turn out beyond
my Ex ions, ‘as I fhall be ready to acknowledge
with great Chearfulne(s any Error into which I may

. have fallen in the Inveftigation of it though 1. never

sh  can depart from the Opinion, that fuch an Account is

~ always kper. be lrud before the Commn.tee~ and thc

Court. ,
! Give me lcaVe at the ﬁme Txme, Gemlemen, to
enamre whether 1 may have any Copy of Papers*,

ot which I think ‘tendito elucidate this Mattery' by Appli-

mer Commxttee proceeded to afk Mr.
er he was examined before the General Court on the
th of O&ober 17717 he anfwened 'He was afked ﬁ‘»me
eftions by Mr. Crichton; viz. Whﬁtther there were
¢ Payments in Auguft, for Cuftoms on Goods
d a Credit in that Account? and whetlier, in
nth of September, there was not 4 large Payment
ment ? and that he anfwered, Yee.  And be-
ether he gave any mher Informatmn to
anfwered, Noo
e haviog afked Mr, Mzcbell and
- they recollefted any confiderable
offes, which have happme to the Com-
fince the Declaration of Dividend in Seprember

i

ywhxr;h;co Id not have been forefeen ‘at that

wcred, T hat the Ship Vqrelﬁ was

'\Iaﬁ* Advnﬁc of which came about O&ober 177: 5 and

that this was all they recollected,

‘And Your Committee obﬂ:rvmg, That the Chairman,
in ftating to the General Court the Situation of the
Company’s Affairs ac that- Time, obferved, that by
the Annual Account made up in June 100 Ty che A fairs
of the Company appear to be in 2 better Situation ‘than
in the preceding Year, they thought it right to m(‘pc&
the Annual Accounts of ‘the Years 1770, and 1971
and they find that the Balance in favour of the Com-
pany in that of 1771 exceeded that of the Year 1770
in the Sum of £, 349,613; but they obferve on the

. Credit' Side of the Account of 1771, that no lefs a
Sym. than £ 431:925 was added that Year to the Quick

Stock of Bengal, on Account: of Fortificarions and
Bulldmgs, and that the Fers 81, George and . Bombay

Quick Stocks were increafed in the laft Account to the

Amount of £. 95,609, by eftimating the Pagoda at 8.4,
inftead of 7.5, 84d. and the Bambay Rupee at 245 64,

inftead of 25 §4. as will appear by the Accourits

hereunto anncxsd N° 3¢ and 35; at which Rate of
VOL- IV

cation to the refpective Officers.—This Is whar ' I have

- always confidered as the indifputable Right of every
Direétor;—to fuppofe the contrary would be abfurd.

I hope, therefore, that from this Time every Demand

. of this Nature will be complied with ; it being impoffible
) o the Directors, in my QOpinion, to difcharge their
) Duty in a proper Manner, without at all Times havzng

\coels to thc Papcrs of the Company.

) ‘ st Biany

e R o -
% o Baft TMM Hnufe, Your very humble Scrvanr,
) ;Iw:‘gvrﬁ Oé}obcr 177 x. Ry - Jobn Man /b:p

| 7 ,;&n& ata Courc of Exre&ors Held  on chat Day, they

read the faid Letter from Mr. Manfbip 5 and taking into
Confideration his Requeft' contained’ therein, they re-
folved unammouﬂy, That Mr. Manfbip’s Requcf’c be
not. complied with.

And' Mr. Michell informed Your Comxmttee, that he
was prefent at this Court of Diretors, and thar the
Chairman offered to' go into a Committee on the Ac-
count which had been prepared by his. Orders. * Thar
Mr. Manfbip obferved, he had not been fornithed with
any Papers pending the Difpute.~ Tt was then pmpofcd
to poftpone the Confideration of Mr. Manfbip's Letter,
It was obferved, that no Account had pafled the

Court, but' the ERimare alluded to had been made

out for the Chairman’s private Information ; and. then

»rhe Court came to the ynanimous Refolution mentioned |

in the Minute., ‘And Mr. Maufbip informed Your
Committee; that before he wrote the laft mentioned
Letter, he had attended the Court of DireQors, de-

firing he might be furnifhed with the Account which

the Chairman alluded to the preceding Day, alledging
his Reafons for it; and he then retired and wrote the
before-mentioned chrer, and his Requelt was again
refufed.  And being afked, Whether any Reafons were
given for fuch Refufal ? he anfwered, “ 1 don’t rés
¢ collet any were given.” And being afked, Whether
he was prefent in Court ﬁom the Time of his delivers
ing his Letter till the Court broke up? he anlwered,
L ch,[ wass to the beft of my Recolledtion; but don’t
« remember any Reafons were given for this fecond

& Refulal
And Your Commntec find, That CLurterly Ge-
neral Courr was held op che 18th of Dcu:mbe" ol b
when the Court came 1o no Refolution; bur obferving
from the Minute, that the Proprictors deliberated for
fome time on tHe ' State. of the Company’s Aﬁ‘mrs,
Your Committee thought iv right . to examine the Ses
crctary and Afliftanc. Secretary as to what pafled there-
g dd in,

he GH ‘}man acquamced us Yc(‘erday both  in

qr,



i Anﬁ Mr.
_the Chairman, after opc&x‘mf i%
 Manner, acquainted the Proprietors that l
* had nothing to offer; and Kh% Mr. Grichton then ob~
* ferved, that a Dire@or of that Co
1y engaged in Stock-jobbing.  And beinig afked, Who

~ was meant by that Direftor? he. anfwtred, e bcan’t fay
- % with Certainty : That: M. Crieblon proceeded 0 an

. & madvert on the Indecency of fuch Procecdings, tho
% he added they might be legal; and obferved,
4 DireGors fhould not fpeclate on the Rife or ‘
¢ Stock. He did not iean this as a Charge gamﬁx

¢ the Direétors, but that a Stigma fhould b
¢ f{uch Tranfactions; and propofed a Bye Law 10

4 .then jultified .2 Right to negotiate &&Qﬁk-—wthaﬂ e
<. engaged in the Negotiation: in order to! giv

«. bility, and - prevent: a Dep{eﬁiop, of it tock
"« then made Qbfervations on fome Tranfa€lions;,

« way of Infurance, for the Payment of largﬁ Sums,ﬁ

« when Stock fhould be at 201, | Mr. M,
« in' favour of the Srock Negotiations as :
« Tranfaction, and thag it wonld redour
« the Honour of the Petfons congerfed, 'a
« tended to fupport the . Credit of the
« Stocky Siv Tames Hodges obferved, th
« Law would be a Side Charge - againft all the
. xcé’cors.-‘-—Mn Crichton thea obferveds That he

¢ ed his Motion on 4 common. Report—he '
s Concern in Policies of Infurance ; and obf ed

« was not poﬁible to frame a Law to prevent. :Sw

« jobbing 3 and: then: pmpdfcd to thhdraw‘ hm Mg,;

k¢ tion for 4 Bye Taamell i hanid o sy

And Mr, Holt, being cxammed conhrmcd Mr.

thclaall s vadfmcc 5 adding, ¢ that. Mr. Crichton had
¢ (aid, that it was: not decent for a Direétor to be
“. fpeculating vhder the Matk of a Dutch. Scnvs:nerw

« and that Mr. Crichton’s Motion was withdrawn be- ‘

¢ caafe it was not, feconded~~That Sir George Colebrocke.

« faid, he faw no. Reafon why a Director \fhould nor.

« puy Stocky he denied. the Fatts fated by
« Crichiony and declared, he made a Purchafe, 01'
% to prevent an unnatural Deprefiion of the chks that:
¢ his Intereft, by a previous Purchafe, was very {mall ;
& the Purchafe of [, 2,000 prevented the. Stock falling
1o 201 ; that, t‘ns fhould be the laft of his Tranfaétions
¢ with the Dutch.” - Mr. Holt added, that this, together
with fome Dxfcourfc concerning Regulations for the Go:
- yernment of Bengal, was all that paﬂ'ed, as he rccalleftcd.

in that General Court, G
That Mr. Crzcbtan

And Your Committee ob{'ervm
was the: Perfon who informed the “Geeral Court, of the
Stock Negotiations before-mentioned, they thoughe it
right to examine him; when he gave the Evidence
fiated in the former Parts of this Report; and, with
refpe& to. what paﬁ”@d in, this General Court, hq,,con-
firmed in general the Purpert of ‘the Evidence given by
- Mr. Michell and My, Helt ; adding, that the Director he
alluded to, as ftated in Mr. Michell's Evidence, was Sir
Fames Cackl)urne, who was at that Time 10 Seotland :
. That Mr. Maclean, in defending the Tranfadtion of
which he had. taken Notice, gave the following Ac-
~ count of it: That . he had called ‘at Sir Gesnge Coles
L brovke’s one Day, where he met with. feveral Gentle-
meny and. took Iwmcc 1o them of the Jow Price of
- India Stock, and of the various Attifices that had been
lately made ufe of to deprefs it furthers that he
thought it would be for the Benefic of the Company,
and Support of Credit, to concert Means to oppole
thofe Men; who had forimed a Scheme of lowering the
Stock :—That he thought this niight eafily be effected,
by the Gentlemen prefent agreeing to purchaﬁ: with
Money a Sum of Stock, ‘and to hold it for a Time
(that he did not- recolleét Mr. Maclean mentioned for
swhat . Time)~That the good Lffet of his Advice
bad inftantly taken place; for no fooner had they pur-

v t ‘ ) #

mpany had been great- 1

a St,am B

being

re- |
¢ yent the like Practices :—That Sir! George| Ghlebrooke

}’072

Izmﬂy
Caypadam
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n i
ch ﬁ,
not pref \ e reiul
Motion, thwgh he approvcd of tl
the Mation produced much Altercat
bate, during the Courfe .of which M
Account of the Tranfadtion which. |
je€t of Mr, Crichion’s Reprehenfic
Maclean,; faid, There was no Sect
nor any Stock-jobbing whatever
for Money, the Parties havxng- olem:
}«:ep their Stoc.k a Twclve' .

Cackkurne, and the 'Wzmcfs nhmk

‘Mr. Boulton, had ] her |
George Colebrook :
wile prefent 3
Praétices which had
of the Company, ey {oltg
fupport ity by purchafing a s

this Purpole they had o
Holland, who, upon
tered into certain E
Dxfpu:c inthe T
hc dxd not . ftate,

ttadzéi:cd by er 'Gmrge Co/ebroalze, or any one: prc{enr, ’

‘that the Gentlemen affociated had {folemnly engaged to,
keep their Stock a Twelvemonth, which was fufficient
to cqxwznee any unpre;udmed Man  that therc coul‘ :
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% Mr. Smith ;

p! Was ln'
, which I
ng my Share of the Rifk not to
and on Confideration that
ympany at: Amferdem thould be
nfating it there.—Bcfore my leav.
4th of October, I lefc
etter of Aucbomy
41 d be
ng s which
an Account of
ht hcr hc

 and di . urchafe Stock in Holland
% through the Agcncy of Hape and Company, on Ac-
“ count of myfelf and others.” And being afked,
- Who he underftood by the others —he anfwered, S

¢ George Colebrooke, Sir Fames: Cockbarne, Mr. Fobn

. Stuart, Mr. Henry Crabb Boulton, Mr: Rumbold, and
‘thefe are all that I have heard named,
"¢ and to all of whom, except Sir George Colebrooke, and
€ Mr. Stuart, 1 Was at that Time a Scranger.” And
being afked, W hether he received any Inftructions from
any of thefe Gentlemen, he anfwered, ¢ The Purport
t of my Inftructions was, that there being a Combina-

%€ tion to torce Stock down below the Price it fhould

- realonably be aty and as 1 was then going to Holland,

% [ 'was defired on my Arrival, and finding the Stock

« at ‘about 210, to purchafe to  the Amount of

%L 26,000, if T could get Money to pay for ity and
“ 1o take or give Premxums to receive Stock at 210,
Ataee 10 obhgc Pcrfons to deliver it at ar 5, to the

Vox.. IV ‘

forithe enfuing
‘th‘woxﬂy 'Mer

tfx Eed, and molresmzﬁie:u’mjﬁ
ar a4 Mafm;ab}e, Interefl, and
0 comply with my Infttn@ions!bue to
ock, amiw{,‘ 8000 afier-
Premiums given for the
Qd:lawfully nyElollandt
| iy Taster, of
" and from whom i hevanfwcrcdx

A.nd

e anfwered o Nemc, natwnhﬂzmdmg numbérs
or to. obtain fuch Account.”
And cing afked, From whom he ‘expected thay Aok

would be rendered him? he anfwered; By ‘the
rties concerned with me.” ' And being: \aﬂeed, At
! ha houghn t?m Stuck* h@ Izud, s,c_ef:{

.Stc“ek had becn rcpmd? he anfwered,
foney wa borrawed fof a Ycar, and it has

- That»an* the x3th of
- of :;.Trcaﬁary was helds, -:;.w‘hm&r

‘ Vin  theit Warehoufes, Rcfulve& !
0 oﬂ’er jeas their Opmmn to the Coum That the Com=.
pany do continue their Dividend of 6 and 3 per Cent..

‘And’ Your Committee having afked M. Mzcbell
Whether he attended the fazd Commxttec of Trcafury :
he faid,” Fle did not, <

""" And Your Committe’ ﬁnd That ot o I7th o the
fand Month, a Court' of Diretors was held, when the
Minute of the Committee of Treafury beforc—mentloned
the Eftimarte of Cafh before-mentioned, and the Efti-
mate of the Valye of Goods remaining in the Com-
pany’s Warehoufes, were reads and it was then Re-
folved, That this Court do offer it as their Opinion, to
the General Court; to be held To-morrow, that the Com-
pany do continue their Dividend of 6 and i per Cent,
for the current Half Year, commeucmg at Chrlf’cmas,
Jaft, and ending at Midfummer,

And Mr. Mickell being examined, he informed Your
Committee, That he attended this Court of Direors. -
-And being afked, If there was any Debate; or any thing
particularly faid concerning the Declaration of Dividend
then under Confideration? he anfwered,  No, as far
¢ as I recolleét.”  And Mr. Holt mformed Your Com-

“mittee, That he has no Notes of that Court, and does

not recollect thac he atended it.

‘And Your Committee find, That on the 18th of
March 1772 a General Court was held, when the Chair-
man having informed them, That it was for the Purpofe
of declarmv a Dividend, and that the Court of DireGors
had come to the Refolunon before-thentioned on this
Subjeét, the Proprietors then entered into the Confider~
ation thereof; when it was moved, That the Annual
Account and Eftimare of the' C'mpmy s Receipts and
Paymcnts, for Six Months to c.ome, alfo the laft general

Adyices




r: ng of it; and that nol
ubject of Dividend, ext

. ftated in the Minutes
Dividend was put, an
“.And Mr. Holty ‘the

Your Committee, That |

that paffed in thai

Minute of the

believes,
i

- And being afked,
L defired ? he anfwered,
' Papers. befides the! A
recolle& whether th
And being: afke
other Accounts

. before che Que
‘Dividend then to be dec

i . zoth of June precetli
. Receipts and Payroents |
" thinks, and alfo the laft Ad
fhould be lid before the €

g neceflary that the Propriet
W feronanion . of that Kind, p
. the Dividend recommended by the
' Queftion was put, and pafled in the Ne
' Mr. (Crichron being afked, Whether he ha

furcher
1 Information to give, concerning, the Proc

| eedings had
in apy of the bctbrc;emen.tiongd;;G.f:ncral- Courts el
anfwered, That fince 1769, Motions have been made
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Mn mzhm nothing to obferve on this T'imfcl’.ffo' as to _become payable before the 1ft of
, except that the Produce of the March Sale “ Auguft 1772 ; befides, I had not Leifure to feparate
ted therein to be more than in the Eftimate ¢ accorately the Bills that bore Intereft from thofe

s eftima
~ prepared for the Chairman in October 1771, by the « that did pot.”. :
. Sum of Li190,287; and more than it adtually produced e g i i
' by the Sum of £.145,040; and on the Credit Side the ' And Your Committee find, That a General Court
s of Exchange are. ftated at a lefs Sum chan. in the was held on the 24th of June 17723 and it ap-
ftimate ; the Indemnity on s ftated at pears by the Minntes of the faid Court, that no'
3143 and the Old Bullion Deb i

: deb ntinued at  Proceedings were had therein, excepr with refpect to
of the Eftimate, b 3 randum ;andccrramBy Laws. . And Your Committee having
o int 13 added examined Mr. Micbell and Mr. Holt, Whether any
ate of the Value of Goods, remaining un- thing paffed in the faid Court, concerning the Dilf-

¢ho  amounting to trefs of the Company, which was then impending?
i .. they anfwered, They have no Hints of any thing

. iAnd Your Committee
. ibe informed them, That
© s Eftimate in confequence
. of Treafury, ofthe a8th

. i . that pafled in the faid Court, except with refpe@ to
ned Mr. Tookey, 'the faid Bye Laws., ' Ay ¢
idomanag, | oD B |
miteee.  And Your Commirtee having examined Mr. Harriz,
o ) : 773. . And  the Cafhier, When he firft began, in the Courfe of.
- being afked, Whether a ‘Articles on "the Debit the lalt Summer, to be apprehenfive of the Company

_ Side of this Eftimate are conformable to the Rerturns  being in want of Cafh, more than could be fupplied. -
 made 1o him by the proper Officers? he anfwered, in the ordinary Courfe of Bufinefs? he anfwered,
L sl ol R e -« 1 apprehend it was not fooner than the sth or 6th of

G e T Y Aad being: alked, When he difioveréd
 And being afked, Why the Produce of the March this, to whom he mentioned it, and what paficd on the
' Sale fell confiderably fhort of this Eftimate, accord-  Occalion? he anfwered, *“ It has been cuftomary to
. ing to the Returns of the proper Officers? he =« prepare a Sheet Eftimate of Cafh agaioft every Wed-
. anlwered, ¢ It was owing in part to the Goods being < nefday’s Court ; upon that Sheer which I prefented to
1 % .fold at a Price below what .they were eftimated ¢ the Deputy Chairman od the 8th of July 1772, the,
. «ay and to fome being foratched out— that in  « Deficiency firft appeared to me; I'then carried on
¢ official Eftimates, it is ufual to rake Credit for < the Account on the fame Sheet to the gth of Auguft
% the Whole of the Goods in the Declaration ; that ¢ when the Deficiency was much greater.” ‘
7 Dol Eimates the i Produce of ghe Sales fred | "L 0o ST ity
« quently on that Account fell fhort of the Efi-  Mr. Harris proceeded to inform Your Committee,
i % mates,” as will appear by the Account hereunto @ That he carried down this Account to Mr. Sulivan, and
.~ annexed, N° 36; that in the private Eftimate he  that a Comnmittee of Treafury was called immediately,
 prepared for Mr. Paurling, in O&ober 1771, he and met: And being afked, Whether he was called
. cftimated the Whole upon his own Judgment of what before that Comunittee, and whae paffed in it? he
. he thought would be fold, which turned out nearly anfwered, He was called before them; but it wag .
. the Truth. And Mr. Tockey being afked the Reafon, only to explain the Account, and fpeak to the Pars
.« Why thé Sum charged for Bills of Exchange in ticulars in it; and that he was ordered to prepare,
i the Eftimate made out in O&ober 1771, was more againft the next Day, an Eftimate of Cath to the
than in this official Eftimate ! he anlwered, * Not End of O¢tober, which he accordingiy did, and he
¢ having Time, when I prepared the firft Eftimate, laid the fame before ' the Committee; ‘and it is as
. ' 1o examine the Bill Book accurately, I took all follows; Viz. : , ‘ i
¢ Bills that were drawn and might have been pay-
‘¢ able within that Period, and thereby included Bills
- % zhat had not been prefented for Acceptince in

®
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w*i#e«reby it appeardd, Thar the Sum of near One Mil- ‘plctzc xt.“ .

- : i

ﬂ’ce,prompt 1, Sap r:mbm‘

And Your Cammntcc mfpe@led the Mmutc Books on the err:ula on of"z:he "omp”
of the Committee of Treafury, but found no Entry of of this Million about One
any thing that pafied there on eicher of the fore-men-  be left undifcharged in th
tioned Days.  And having afked Mr. Michell, Whether when the whole Produce
be attended thofe Committees of ‘Treafury, or kne:w_ bwbly be received,
what pafied therein? he anfwered, He did not. And
Your Committee find, by rthe faid Minute Baak That Your Comm:ttec‘ have ﬁms. e
‘at 2 Committee of Treafury held on the 15th of July, it tcﬂal in the Papers and Ev
was refolved to apply to the Bink for a L.oan of concerning th ‘
£. 400,000 for Two Months, which was ax:mrdmgly India, in draw
‘obtained ; and on the 2gth of uly the fy refolved to ap-  which were a
ply o thc Bank for a further Loan o ,g 300,0@0, But ‘March

~ obrained from thé’ Bank only £, 200,000. And at a ing the Condu&

Commitree of Treafury, held on the 11th of Avguft Receipt of tlem
1772 the Chairman and Deputy ‘Chairman acquainted Re

' the Committee they had waited on Lord North, accord-

ing to their Dire@tions, to prefent to his Lordfhip the ' which are in fome Forwardnefs.—And tk i :
State of the Company’s Affairs; that they had laid be- to prepare a Report on the Commerce of the | Qmpany,

~ fore his Lordihip the before-mentioned Paper, prepared on which the  have wlle&ed fomc materml B wdw '

" by Mr. Harris, of the probable Receipts and Payments and ‘they will ; :
”for the Months of July, Auguft, September, and Oétober; ﬁaant:e af the S:ﬁiqn ﬂmgu

liop Sccrlxrg would be’ necdfaf‘y‘to be borrowed to carry
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 the Coatt of Coremandel, an
- Drafts upon will probably be fuch as, tog
~with the Charges of your Settlement, your Inveftment,

e

 paid off at th

 after as the State of y o
111, You are th e yo
us, by the Ships to be difpatched from your Prefidency
in the Seafor of 1769, to thedame Amount as we allowed

laft Year; viz., siclo ch is paid into our
Treafury at the Rate of Two Shillings the Current Ru-
pee; and the Whole ‘divided in equitable Proportions

E obferve the Balance of

/ Parnro. YV your Treafury, together

- with the Balanges at the feveral Aurungs and Subordi-
~ nates, are very confiderable ; but after deduéting the
 remaiging Debt

at Intereft, which was foon to be paid
off; there ot be a gr um in Specie than what

nany Months longer on
1 on the Malabar Side, their
you will probably be fuch as, together

""" / w

d Remittance to China, may reduce your Treafury

r than it would be prudent to permit. Neverthe-

: ‘léﬁj‘@é"j@aﬂnnot‘ fuffer ourfelves to be drawn upon to an

e

nlimited Amomt,d&eStateuf the Company’s Affairs
: pot yet admitting us to anfwer large Drafts upon

us from Judia; but fhould the Exigency of your Affairs

4

eiving Money 1into ‘YOL{F Trealury, we
f borrowing at Intereft to that of

upon us: We therefore permit you to

ke vp fuch Sums on Intereft, for One Year certain,
as will anfwer your various Demands, which are to be

£. 79,000, which is to be paid into our

amongft our Servants, Civil and Military, agreeable to -
our former Directions. = We mean the faid Sum of
4-700c0 10 be exclufive of Lord Clive’s Jaghire, for

~which Blls are to be granted, if his Lordthip’y Agents
apply for them, :

112, Edward Hal?im Crutienden, Efquire, having re-

- prefented to us, That he has had to the Amount:of

£+ §:0¢0 remaining feveral Years in Bengal, from an
Tnability to obtain Remrttances for the fame through
our Cafh s we dire@ that you grant Bills in his Favour
for the faid Sum, whenever his Agents fhall apply for
them; and you are likewife to obferve, that chis Sum is

Ve

*

mcralLetterfrom \ibe: Court of Dim&ors. of the Eaft India Company to the Prefident and .
. Council of Fort William, in Bengal, 11 November 1768. ;

not to make a Part of your Drafis for the £. 70,000 -

_ above-mentioned.

_113. Having been applied to by Rebert Nettleton,
Efquire, Prefident of the Corporation for the Relief and
Support of fick, wounded, and difabled Seamen, in the
Merchants Service, to permit the Amount of £.1,500
or £.2,000 for a Subfeription, which is carrying on in

Bengal in Behalf of the faid Charity, to be paid into oup--——

Treafury there, for Bills of Exchange upon us, we have,
in order to promote this charitable Inftitution, agreed to
allow you to draw for fuch Sum as fhall be paid into your
Treafury on that Account, at the fame Rate for the Rupee
as is allowed to our covenanted Servants, not exceeding
the Amount above-mentioned, which is to be over and
above the Sum ftipulated to be'drawn as before-mentioned.

114, Exclufive of the Sum above limited, we do like-
wife allow the Commanders and Officers of each of our
Ships of this Seafon to pay into our Cafh, on the Terms
aforefaid, at fuch Settlements whereto they are confign-
ed, to the Amount of £. §,000; that is to fay, thofe con-
figned to Cvaft and Bay may pay in at either or both of
thofe Prefidencies, a Sum not exceeding /. 5,000 for
cach Ship; and thofe ordered to Bombay are to be con-
fined to the fame Sum at that Prefidency, unlefs our Ser-
vice may require their Difpacch from any other’; aad then

y - any Part of their unpaid Quora may bé received there ;

and as the Commanders and Officers of none of dur Ships

are to be allowed more than £. 5,000 oa this Account
in the whole Voyage, the féveral Prefidencies muft rake

“ the neceffary Care in' that ‘refpect, by duly advifing

each other of the Sums received from thofe Comman-
ders and Officers: And in regard to thofe who cail at
Madrafs in their Way to China, they are to be reftrained
to the latcer Place for paying in theirs, As to the Pio-
portions which the Officers are to bear with their Coms-
randers in the faid Sum, they are to be fettled according
to the Rates mentioned in the printed Indulgence with
refp<ct to their Adventures Outwards; fuch Comman-
ders and Officers thercfore as may apply to you, on this
Occaflion, muft have Certificates granted them in the
ufval Manner, and upon Oath, as ordered in our Letter
of the 21ft November 1766. ‘ ; :

i
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. 39. | JPON: -genﬁder thc Su je
i 39 U tancas.wwc find :‘nﬁo conng &qﬂ ;
tbe Inveﬂ:mem, “that the Increafe of the former -"m
 always depend on that of the latter.
o Sales here is the only Channel of our Receipts ; and
ﬂouﬂﬂ'xxni&tuatton in India would not avail us, i

we were to
‘Amount of the Coft of our Homcward Cargoes. It
_order therefore to unite the Advantages of the Campany

and their Servants, we do pcrrmt you 0 mcreafe your

‘_tra.& of t.hc Gencral Lcttcr from the Court of Dxrcc?ca_y“
Council of Fart Wdliam, in Bmgal

The Produce of

r ourfelves to be drawn uponto thc ,

lmﬁ .

cqnﬁ ;
of. th ,

Scmt Departmem. :
Bekgal Wiy

At~a Coni’ultmon, 23d Oé'l:obet 1770; 4
BRESENT i

The honourablc Sobm Cartiers Elqmre, APreﬁiden‘,\
‘Claud Ruffell, Efquire, :

- Charles Floyer, FiA

Francis Hare, Efquire,

Fofeph Fekyily Efqmre,

| 'Thomas' Lene, Biquire, =

i waard Barwell, Eﬁ;mrm B

per

Amount. of Cafh received into thc Treafury for
'Bills of Exchange on the honourable the Court
" of DireQlors, agreeably to public: Notnce, 1ﬂ‘ued
the 23d Oétober 1769. ]

Amount of the firft Payment, to be

‘made at 365 Days Sight, - 2,090,782 13 1
Dm:o of the fccand Dltto, at 730 g

Ditto -~ 1,858,782 13 1t
Ditto of the thlrd Ditto, at x,095 ; o

Dxtto —_ i

1,858,782 13

,Total reccwcd the 23d O&ober b
1770 Current Rupees 5,808,348 7

Etrors excepted. .

per ngb Hmt:, ;
Sub-Treafurem

s

The Board having this Day met, to cake mto Conﬁ-
deration the State o‘? the Treafury, and the Propriety of
- refufing all Money offered for Bills on Europe, after the
Expxranon of the 31& October, do find from the abovc

"I‘HE Sub-’I’rcn{‘urcr dchvcrs in’ thc f’nllawmg P‘-‘*r i
e and'the requgﬁtc Sums to be’ advanced fo

‘rope. One, and the molt powertul Re

~ abled them to furnith thei

ment, all tend to make the Memurc expcdx
longing the Time of receiving Mo

gaged us to open our Treafury,
French thofe Refources they found i
ment, by receiving from the lnha
Sums of Money for Bills o {8

but helped them to casry
which muft have, (’mml Al

oﬁ'crmggb ‘moft ad»
rity for Money paid it
poffible they may fucc
receiving Mone af’n
furthermore, ' '

Time ﬁ;:éd on for refaling all Money offered to our ‘
‘Treafury, for Bills on England be prolonged o thc x& o

of Janhary 1778

X
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W n
of Rupees

f«"tﬁﬁ.‘ﬁfctlﬁf.‘i-', : \
ums borrowed at Intereft,

Prefidency of Rupees 10,85,030. 14;

 Income Sum of Rupees 18,09,450. 15, to
ich muft be

added a Debe at Intereit, of Rupees
he next Confideration which décuts et the T s,

like Manner toiform. an Eftimate of the probable

cipts and Difburfements for the enfuing Year.

Part Of,theﬂRepqn] 6 Ty |

d Eftimate is entered in another

vith the Necefity

- of aFund, to hefitate a Moment decrealing the Iaveft-

ment to.
~on' the other har
the Revenues; and fuch are :
received,. and daily arriving, of general and deftruétive
- Drouglht, of a total Failure in the Crops, of Mifery and
 Wantopprefiing the Induftry of the Poor, and even of
impending Famine, that the allowed Dedu@ion in'the
Eftimate, confiderable asit is, we have too jult Caufe of

orty-five Lacks for the enfuing Year; bur,
er hand, they muft allow for Deficiencies i

Apprehenfion may flill leave a Burthen upon the Ryorr,”

_ beyond his Abilities to bears

il

+ Though this Eftimate is drawn as much as poflible
within Compals, as to' the Difburfements ; and there
.. 18 a! confiderable Saving in the Idveftment, as well
~as a'Kedv@ion incour military Expences, by the Reform
~of nolefs than: Four Battalions of Sepoys; yet the De-
 ficieney in the Revenues, the Demands already made
- upon us by the Bambay Prefidency, the findll Allowance
 calculated for Supplies to the' Prefidency of Fors Saimt
 George, the Orders for the Paynient of the Army and
Navy Donations,: the Demiand on Account of the Eftate
of Bolackyde/s Sear, and the Depefits, all prefs fo beavily
~on our Finances, that they will be found unequal to our
. Expences, and a Balance will ftand againft us, of Rupees
B e ; ;

Vo 1V,

“the enorfmous Sums pai
Remittan W |
. amounted, within thefe. Four Years, to full Two Mil-
- lions and an Half Sterling, befides whar hath been paid
 ino the Trealury of other Nations ; already they may
 have accumula . ar
ns without fome immediate Checks, the Time may not be
-« very remote, when we mdy fee themi in a Condition to

 create

he above Period; yet there ftands

fburfements have ~actually  exceeded

- the melancholy Accounts

‘ canm)t 'Idbi‘:f“f'qx‘?w:u&,‘-'wi/tho‘ut_"‘f'éel}irig'f'dr‘thé
ofperity of the Compatiy’s Pofleffions, not

behold a once enfecbled and hurilii
g into a powerful and defigning

he other, they have the Mortification to
rance thofe loft, though defired,
ing a natural Eremy, beyond a
s and fecuring ourfelves beyond

that the grand, and indeed
fupported the French. in their
I ind affifted them in their Progrefs,
and which may finally raife then to confpire againt us,
need not be further fearched for, than in ourfelves; in

ces, which we have Reafon to imagine have

ted large Refources in their Coffers ; and

act oftenfively againftus: Whether the Blow be levelled
g galr

av Bengal, or any other of the Company’s Pofleffions,

Lo

Difference in the Arguments, nor fhould the
ert us from the Syftem of Precaucion’; all will
nd npon Bengal alone; from her Supplics of Money
¢ expected, and according to the Degree of her
tions, towards the Profecution of a War, the
onis of the other Settlements will be vigorous or

¥

1 here the Board cannot but lament, that the

‘Situation of the Company’s Affairs 4t Home (hould have

been fuch, as to prevent their paying that Attention to
the very nirgent Reprefentations {o repeatedly made, and
put out of the Power of the Court .otP

us, that ample Confidence and Authority which were
neceffary to fruftrate the Defigns of the French, whilft
we poflcfled more ample Means than are now left us,
'The Court of Dire€tors are themfelves fenfible of the
Neceflity of a Fund; but when they advert to the F.ii-
mate now before vs, and our prefent Situation, they

- muft be equally fenfible, that the Refources for it are
- not within ourfelves,

. The Queftion is, in what Manner a Fund can be
raifed, which will be moft advantageous to the Compapy
and Nation, moft diftrefstul to chie Freach, and snolt
conducive to the Welfare of the Provinces under our
Cnarge, SOl e '
From what has been premifed it is appareny, that we
cannot flateer ourfelves; “however the Public may have
been flattered, with any Bxpeations from our Revenue
and that the only Expedient within our, Reeach is to open
our Treafury Doors for Remittances, B :
If we confider this Mvafure as ic affe@s’ the French
Power, all that is neceffary to the Stbjedt may be reduced

to this ¢ It will immediately deltroy the Springs of their 7

prefent Opulence, and check their furure Rife, bydi-
verting thole Sums from their Treafury, by the Heélp of
which they are become what they are. - ‘

If we confider it as it regards the Profperity of the
Country, nothing can be more beneficial, as it will oblige
not only theém, but every Foreign Company, to import
Bullion, according to former Cuftom ; and thereby bring
a confiderable Increafe of Specie into the general Cir-
culation, at a Time that ‘every Branch of Commierce is
drooping for want of'it. S

With refpect to the Company; we efteem it our Duty
to confult their particular Interelt and Convenience ac

Home,

F

ranfactions without Regret ; asin the one -
once enfeebled and, humiliating

d into the French Treafury for

Dire€tors to grang

L



- Abroad ;—any Gain of Time to them, in the Form and
Manner of remitting, muft neceflarily be a material |

Obje&, particularly as Bills to alarge Amount will be: S

drawn this Seafon by the Prefidencies of Madrafs, the
Supra Cargoes of Canton, and_ probably from Bombay 5
~and the Board are bappy in thinking there are ercym—
ftances which concur with their Withes in this Point,
. Whatever Profpects the French may have in Agira-
tion,  the prcfent Seafon of the Year mufl, by reafon of

Home, as far as is conﬁﬁent with the gene’ral Wc!fzm

0

the N. &, Monfoon, cxpofc any Expedition agamﬁ en- to the B

4/ to innumerable Difficulties and Delays,

E‘oot:mg thould be much ﬁrmer, and their Name -much::-‘. g

better eftablifhed, in thefe Provinces, to warrant
Attempt at. all ; and it is flill more improbable & i
{hould choofe o unfita Seafon for makmg it, under fuch
uncertain and precarious I "roipe&s. In Addition to this,
‘our heavielt C oll&&xons are made in the cnf’umg Mon;hs §
and thefe, norwithftanding the Badnefs of the Seafon,
will, we hope, leave an Overp]us in our Hands for
fome time,  The Board is therefore determined fc
avoid any Expence, that can with any Pro ncl:y'bc
retrenched, and to provide the enfumg Iny
the moft frugal Terms. |

With re{pect to Individuals, thcre can bc :
of their preferring the Company’s Securxty, ,
reafonable Terms, to the Funds of 2 Nation, tb
every Part of her political Condu&,bplamly in
hoftile Intentions againft us; and that feldom ' reg
the Violation of private Property, where the
Pretext may be given, of can be devifed.

k“rther, that 'a Rcfourcc ‘may be prepared fo tbe
Company in Englcmd to anfwer Drafts, the Board bave
determined to” add to the prefent Inveftment, by pur-
chafing of Individuals for Bonds at 8 per Cent. and One
Year’s Credit, by which an increafed Advantage will |
accrue to .the éompany in Trade from Bengal to
England..

And in this Place, cvery Member of the Board can-
not help fuggeling, that had not the Fortunes of Tadi-

viduals been forced into the Treafury of Foreign' Na:

tions, by fhutting our own, the Company mtghx at thxs

'gmnt Imereﬁ:

t  Sigh

the Day of' Paymenr‘.

hax bcen mamr
1ft.. That pub)
will receive all Mor
Tn:amry, from 1
1779, and, at the Optio .‘of he Prop
tes, payabie m-()m: Y
for fuc \ .

i ;vg Rcccipl;s'

‘Days Siglit, and the Thir
Winety-five Days Sight. T ‘
at 3 per Cent. per Annum, ‘from'Nlnety Day:

The Exd

APP EN D I x,. N5

Extr a& of a Letter from Mr Bourchier and Councxl to the honourable Hzmy Verelft, Efquxre, Preﬁd*nt and

Governor, and the Gentlemen of the Sele& Commiittee at Fort Wz!lmm, datcd 1ft March 1769 L .

Gentlemen,

OUR laft Letter to you was  dated thc 28th of

January ; in which we gavé you a Summary of the
then late Qccurences in the Courfe of the War, and
informed you, that we had wrote to Hyder on the Sub-
ject of Peace; that we had received an Anflwer from
him, exprefling his Defire to be on Terms of F rxendfhlp
with us; that we had in confequence propofed to him
a Ceffation of Hoftilitics, to facilitate the Negotiations ;
that we accepted his Anfwer, and fhould ngc you, the
carlieft Notice of the Iffue.

If we have delayed thus long to advife you of what
has further paﬂ’ed on this Sub_;c:?“t, it is becaufe we have
ourfelves been in Sufpence, and could form no Judg-
mcnt of his real Intentions.

The T'ruce we propofed for 40 Days, and that, dur-
iing the Negotiation, the Two Armics fhould take cer-
tain Pofitions, Hyder’s at Abtour, and ours at Tagadur-
~gam; to both which he obje€led, propofing, inftead of
the Places we had named, that his Army fhould lie at

5

Wandewa_/b ‘and ours’ at C'on/waram, and prom:fed to; o

ceafe Hollilities for Seven Days, in which Time he might
receive our Anfwer: Notwuh{hndmw whrch Promife,
his ‘Detachments of Horfe never ccafed to burn the

Villages, and ruin the Country.  We could by no Means

confent to the Stations he propcfed as the Pofition he

chof¢ for himfelf placed him in the Heart of the
Country, from whence, by the fuperior Celerity of his
Motions, he might be in the Bounds of Madrafs, at
Aprcot, or Cuddalore, before our Army could reach either,
We therefore defired Colonel Smith to watch his Mo-
tions, and to prevent, if pofiible, his getting to the
Northward of him—and we again renewed our Propofal
of Abtour and Tagadurgam ; and having appointed Mr.
Andrews 1o procecd. to him, in order to communicate
our Propofal, and to fettle with him the Terms of Peace,

we defired, that he would fend a Cowle for him to pro-
‘ceed and return in Safery.

As we could not agree on
the Pofition of the Armies, they have been conﬁantly '
in Mouon, ours watching his main Body, and endea~
vouring




wbiiting to come up with it,

~ moving from Place to Place as we advanced, and ce-
: arties to burn the Villages, deftroy the Crops

- on the
. Reoy v
L retal

! was

ft before a Cowle could reach Mr. Andrews, who,

yany, but
ill probably be
Articles; and
' we rejeét principally
fhonourable that there
iration.—Our Anfwer

Wt

t, we have the

i _our Reply. T
. regard the Nabo
 fdeemed to b

ts that have hitherto been made on our
ent to Demonftration, that had we four
ry, it would not be pofiible
ing the Country.  We have

prevent him from deftroy
~ therefore nothing to expect, o
- in the other Parts of the Carsatic, that have already been

L to

~ been, that we have never known, for along time paft,

 with any Degree of Certainty, whas Supplies of Money

| Thtee Monoh o
| along deterred 1ay wc arc very A 08 EoH O
ccaufe Having thus given you a true Defeription of our Situ-

' wecould depend on, for more than "
. ourordinary Charges, and this has all |
 us from attempting to raife a Body of Cavalry, becaufe
it was plain that our whole Means would be exhaufted
before we-could bring them to aét, Had the Nabob,
before it was too late, exerted his utmoft Powers, it
 might haye been effected ; and this, amongft a Thoufand
 others, is a firiking Proof of a divided Power,.—You
have affured us from Time to Time of every Support
our Power, but you have never been able to inform
what we might depend on for any Lengih of Time
_ "Lis trae, we have reccived from you
ch more than we had any Reafon to
miftances of your Affairs; and at
this Time, con we are that you have done, and
 will_do, all that you can, we do not kno we fhal
receive any further Supplies, and cannot flatter ourf

- with Hopes of pch, Upon Receipt there
* diyder's Propofals, this was our Siguation,
e Treafury o= | Pag' 180,000
ym the Nabobon Account ¢ .
e e Jandey Bilk e ‘
 He bas promifed to pay by the

U ¥od of March '« | ow —
e Bud ol Aut | ol et

et

100,000
100,000

e e ¢ v 8

‘P,ég’: % 3o;coo

‘There remains a Hope of fomething more from you,

beyond which we know not of any Refource.  We have
already borrowed, from Individuals here, to the Amount
«of Eight Lacks of Pagodas and upwards, and our Cre-
 dit we believe will go no further, or rather, the Purfes
of ixd iduals are exhaufted. Suppofing the Nabob to
~make g
bhe will, then we may affure ourfelves of the Means of
keeping the Field Threec Months longer; at the End of

Yook IV.

AT Inpra CompaNy, .
ol * up with thbut ever having been which we fhould not have many Pagodas left; and we °
able to n?pmach ‘nearer than a Day’s March, and Hyder

und, drive off the Cattle, and ruin and de-
vhatever could be deftroyed.  This Scene fo much
rded the Intercourfe of Letters, that much Time

‘but the fame Devaftations
¢ South, thould the War continue, unlefs a
affembled fufficient to oppofe.

sfortune that has attended us has . deftroyed,
' “If the Cavalry, which the Nabob has thus propofed to

w that we il

his promifed Payments, which he affures us -
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can fce po Reafon to expet an End o the War in that

" Time, if the Enemy fhould refufe 21l Terms of Accom-
- modation, unlefs we could procure a Body of Cavalry ;
and this

w

rought us again to the fame Point of Diftrefs

~ we have ever been in, from whence 't6 pracure them,;
. and how far to pay them: The Nabob, now feeing his
dangerous Sitiation, informed us that he had; with the

Miorarew, been confidening of the Means
Body of Cavalry ;. that he had ftrong
ng very fhortly joined by Four thoy-
forfe. upon. Payment of Two Lacks o
. Morgrow promifed to complete his pre-
ent Number. to Three thoufand in Five and Twenty
days at furtheft; thac b .
own Horfe, ready to take the Ficld upon Payment of

their Arrears, which would amount to a Lack of Pas
godas ; ‘that he could depend on about Five hundred

Harfe from the Polygars, upon advancing thew fome

 Monet. After protefting to us that he was ptierly un-

able to raife the Sums neceflary for thefe Purpofes; be
fides paying us the Sums abovesmentioned, upon our
peremptorily  infifting upop the Performance of  his

1o Engagements to us, he has undertaken to, furnith the -

Syms required, to put himfelf immediately at the Head
of his own Cavalry, to affemble the reft with 41l pofiible

Expedition, ‘and, in comjunétion with opr Forces; to

‘make every poffible Effore to drive the Eneroy from the

Carnatic. \Upon this. Plan refls alt our Hope, | If ic

ucceeds,” we thall make the moft of it; if it fail, we

fhall have no Choice. Our Troops muft be drawn into

Gartilon, for want of Money to keep the Field, and the

' Enemy; after having deftroying every thing that can be

deftroyed, may pofibly retire for want of Sublfiftance.

colledt, could really be afiembled, we fhould not doubt

‘of ‘driving the Enemy from the Carnafic; but we muft

fay we are very doubtful of much che greater Part,

ation and Profpeds, we have only ro add, that, whatever
may be the End, we are determined to exert every pof-

fible Effort to the laft Extremigy. . Xou will forgive us,

Gentlemen, if; feeling as we do the Difficulties we have
ftruggled ‘with, and ‘{%ein‘g““tﬁq‘. Diftrefs which probably
is approaching, with all its ' Confequences, we offer for
your Confideration one Reflection on our Situation.
You at prefent enjoy Peace and Tranquillity. Your
Revenues are colleéled with-fome Difficulty, we under-

ftand, for want of Specie. Ifas falt as they flow in, .

you adyance for your Inveftment, and if any Troubles
fhould arife ‘in your Provinces, which, all things con-
fidered, ‘does not feem ‘very improbable, would not the
Collection ‘of your Revenues be impeded? and how

far, without'any Fund'in' Refource, would your Abi~

Jities to fupport a War extend ? We know how prefling
our Superiors are at Home' for an Extenfion of Inveft-
ment; and we know their ‘Mortives ; but which is beft,
‘Lo put every Thing to the moft dangerous Rifk, or to
flopfor a'Time? To give thefe RefleCtions their full
Farce, permit us-to add, that, confidering the prefent
Tendency of the Powers in India, the Poffibilicy, per-
haps Probability, of an European War withia the Com-
‘pals of a few Years, the various Preflures on the Com-
‘pany. at Flome, which produce the moft urgent Demands
on the feveral Prefidencies  Abroad, the -Company’s
Pofleflions frem to us to totter on a very unftable and
preéarious","qur}dation’, and, without a great Change'in

“Syftem, the whole is in Danger of being loft to the

Nation, for want of a prudent Referve of Kunds, to
which Recourfe may be had in time of Need, not for
want of Military Strength~=T his was the Rock on which
the French were wrecked the laft War.  We beg to ba
favoured with your Sentiments on this Subject.

s L

+had Fifteen hundred of his

S



; War, has bccn our ApprchcnﬁOna,
"Momy. Wc fay Apprebenfion, becaufe we has
© this Time been in actual Want; but fuch has b
‘Sitvation, during ‘the greatelt Part ‘of this' Wa
. 'we have never béen able to calculate a r afonable |
. pendance on ‘more than Three or Four Months Of our
ordinary Expences, We have feen very pfam%y, vfbr‘
fome time paft, that nothing could ‘infure us. ﬁ :
cefs, but a Body of Cavalry that could be de e
and it is certain, in raifing and collecting fuch 'a Boﬂy |
that our known Refources muflt have been exhau‘ e&i ra
before we could bring them into the Field to any P
pofe; now that we are drove 1o the laft ‘Extre: ty, and WV
that the Nabob fees his Danger, he has: cugnge& o pro- fo
cure both tﬁe Cavalry and the Means, as ha “eady Hon

on his Perfm‘m?ance reﬁ: all ik Hupcs, but we are fo

to fay, that in this, as in all his other Undertakings
'Had we not received from Bmgal

very largc 8npphcs of Moncy, far bey«ond our Expe&aa'

7obn Cartzer, Efqu
. Brigadier General
 James Alexander, {quir
Gldﬂd RWJL“L&;‘”&% g
Claarles Flgy;r, Efq
i ; i
HE Board rﬁnewmg thﬂ; Dchbcranoqs on, thcfSub- tailing the I 0 or
ject propofed by the. ‘Prefident, in his Minute deli- Meafure, as it isonly 1 to bc Jufhﬁed by Neceﬁity, 't
vvcrcd in the 2d May, celative to a Fund of Money being hope it will meet *wxch thc Appmbatmn of the Cot
Jaid up for any future Exigencies, are. agreed not. only Dxrc&ors. prin ‘
on the Expediencyy buc the Neceflity, of the Meafure, - Agreed therefore, ‘That the Invci’cment f'ur
and refolve ta' adopt it as foon a3 they have it in their fhall not exceed 45 Lacks, including w
Power ; for: the 'more they rﬁﬁc& on the fatal Confe- in the Warchoufe after the Difpatch of
quences of anempty, Treafury, in the Event.of Trou- Seafon; and that the Provifion of nex
bles; either in thele Provinces or upon the Coa/t‘, where ment be made in the followmg Propbrtmm, “

their only Dependance is on Svpplies from Bengal, the Calewtta  —
more theygare copvinced it is high time to gnard agam& U Culfimbuzar i
fuch Confequences, by timely appropriating Annually a T Bacea

certain Sum sof the Surplus, Revenue, until we hav " Chircagong

Crore in the, T rmfurv, never to be touchc& bu 1in Tlme g

ofNeccmcy, when the Ravages of an Enemy may put ~ Midnapore
a Stop to the Colle€tions of the Revenue, as was lately R
experienced in the Carnatic, and which ever muft be the ‘
Cafe, when. the mvadmg Power truﬁs folély R R e
KLavaley. | ., as the Proportion of C \ ;
But in ordcr to auertam the Sum to bf: thu Annually' better calculated for the Purpof df Tcnnafw, conﬁdef-»
laid afide, -t is necefiury to take a Review of our Re- ing the Quantities we may poffibly have in Hand; and i
Jources and Difburfements,. {ince our bem m Pa!ﬁ'mon Refolved, T'hat whatever mﬂy"be the’ Sur pius of thc i
of the Dewannee; by which it appears, that the Excefs Rcvcnnc be a;fgrd‘p tcd_‘ far tl'ns Fund. ,

of 'the Revenut, after fupplying all fixed Expences, ; ol ik ool Vere{ﬂ, Vihg by
though it amounted to a very large Sum, hath been = il b . Fobn Cartier,
entirely fwallowed up in Remittances to China, to the = Gronion ‘Claud Ruffell,
‘other Prefidencies, and in our own Inveftment, which o G Charles Floyer,

4




igns the French may have in
t our Poffeffions ; and to take. every
render them ineffectual, . To this
ence in obtaining the belk latelligence
mber of Forces the French haye 1 all
d of the Works they are conftructing

pphtxcal Tranfa&x, |
mm all their [ntri

uﬁurbamm A kiy our, Poffeffions

~ Bemgw
,_ ,-fm‘merlv 2 G

gafear, with which he has difciplined upwards of Fifteen
hundred Nauves of that Iland; whole Number daily
“increafes, and whence the French ‘hope to draw confider-
‘able Strength ; alfo, that about Eighteen Months fince,
one Mr. chmoﬂe, who had been in thc Pruflian Service,

‘but lately in Soubife's Regiment of Light Horfe, ayoung

“Man of diftinguithed Abilities, proceeded to ludia to
“negotiate with the Eaftern Princes, and that he is, to be
“furnifhed ‘with Money from. the Crown of Fyasice—-
“with refpe 1o the former Account,
by all Means endeavour to come at a true Knowledgc
thﬁrc fy and at the fame Time obrain a pcrﬂt& State of
! the Sitvation of the French at their Ilands, in refpc& 1o
| Men, falllps, and Stores, of which you  are, as before
direéted, to make us as {peedily acquaﬁmcd as pofiible ;
Vand as to. thwattez*, if that Officer appears on your Side
%F éndm,nl;a very watchful of his Steps and Connections,
i ;

MM i NG

in tti‘é

.cepting it, but opening . your Treafury ‘Doors.

its ; of which you.are by no -
us s‘thc moft fpeedy and diftin&
#)_cé‘ g‘ well by Land as‘

ﬂ;s,mmchv

) nand : Zc‘thcy have ;
: cﬁabhf‘:ed ‘and are fomf‘ymg, at. Smm Mary’s ax Madd-

we would have you

407.

: ,‘uﬂng,'ev ry uﬁiﬁablc Mezfure to countera& and over-
- turn his Negotiations.

 From the foregoing Account; it is beyond Doubt, that

endeavouring to recover their Power and

Influence in the Faft Indies ; it will therefore be your in-

difpenfable Duty, in concert with our other Prefidencies,
with whom you are to keep a conftant Correfpondence
on this Subject, to check their Defigns and Operations;
in the Beginning ; making a general Rule, without an

- Exception, moft cautioufly to avoid any the flighteft

Imputation of being the Aggreflors ;| and as we have fo
effectually fuppliéd our Settlements with Recruits, asto-

. complete, and even exceed,, their' refpective Eftablith
- ments, if eicher of them- (hall, at any Time, be in Dan~

get, the others are, according to  the pofitive and re~ .
peated Orders in the general Advices, to make a common/
Caufe of i ir, and, fetting all Excufes apart, to afford the

| ,-’mOﬂ vigorous Affiftance that the Exigency of the Cafe

fhall require; and you will be held h;ghly anfwerabla»
f‘ur a leobedxencc of thofe Orders.
Wc Srel s
" Xour laving Friends,
.Eajf Indm Hnufe,
1ft Apnl 176 9 G. Colebrooke,
.. Jobn Harrifom,

\ true ‘Copy gl . Purling,
m?d) S Ll Bere, Cuft,
crary Sele& Commxttee. Fred* Pigon,
R 9 Ra/)' _‘7on:.r.

e ldcnt beos lcavc to lay bcf‘orc the Board :hc

‘ ‘ Goand. ‘.followihg Mmuw Lo
hemt»ft ﬂgﬁan,cly on

When General Smith madc a Tender of Three Lacks

to be remitted through the Company’s Cath, I did not -

hefitate to ftand fingle in my Opinion, for not only ac<
We
have fuﬂimcntly experienced, in a very few Years, how

. impalitical thofe, Meafures were, which turned the
Channel of the Remitrances into the Hands of Foreign

Nations ; nor fhall I now feruple to declare, that, what-
ever Advances our Neighbours the French have made in
Strength, Cemmcrce, and Reputation, fince their Re-
eftablithment in Judia, that is the Caufe; for otherwife

 their Trade could never have ftruggled agamft the. Su-

pérzm‘ity of otr Situation, but from obvious Caufes muft
fhortly have become a Burthea to its Pofleffors.  Tnftead

~ of chis, we have the Mortification to behold them daily -
increafing in. Opulcnce, and even: meditating Defigns
againft us, - Ido not apprehend any immediate Projects, -
‘bu they are formidable. in Profpect.
‘.which has rdifed them to their prefent Hc;ght, muft con-

The fame Caule

tinue to aggrandize theny; and impoverith: us, . Sums,
to the Amount of 46 Lacks, have beenthis Year drawn

on our Settlement  in their Favour ; a Circumftance
fo diftrefsful to Individuals, that it feems to haften the
Calamity which has ‘already alarmed us, .and which we
have employed. fo.much Pains to' prevent ; a general

‘Stagnation of Trade, from an abfolute Failure of Specie.

The Coure of Direétors have, in' the Difpatches before
us, confirmed the Advices which were the Foundation

of our late Proceedings, and diredled us to fpare ng
- Expence in procuring Intelligence, and coumera&ma

their Intrigues.  But ‘as it would be vain and prepol—-

terous to bufy ourfelves in lopping the Branches, whilft

it is' in our Power to frike atthe Root, I propofe that

- the Advices which we have now received, together with

the moft effectual Methods to reduce and deprefs the

‘Growth of the Frcnch Power, and the beft Expedients

g for

(ngncd) H. Crabl Baulmx,



our immediate and ferious Confideration.
4 Signed, '

: ‘ S H. Verelft.

As this is 2 Subje€t which requires more

Monday next. ) i
. : Fobn Cartier
Claud Ruffell

408 1775. EIGHTH REPORT, f
for raifing 2 Fund for our'own Exigencies, be taken Y'm’to.‘ |
mature Con-

fideration, and cannot be fully difcuffed at this Meeting,
- Apgreed, It be taken into further Conﬁdera;iq_n; on

Charles Flyer. ‘

APPENDIX inNeg (1) "

Tixtract of a Letter from Lord Clive, Prefident at Ben- | im

gal, to the Courty 30 September 1765.

Par. 13. Your Revenues, by means of this new Ac-
quifition, will, as -near as I can judge, not fall far
thort for the enfuing Year of 250 Lacks of Sicca Ru-
pees, inchuding your former Poffeflions of Bardwen,
&c, ; hereafter they will at leaft amount to 20 or 36
Lacks more.  Your Civil and Mihtary Expences, in

‘Time of Peace, can never exceed 60 Lacks of Rupees.
"The Nabob’s Allowances are already reduced to 42
Liacks, and the Tribute to the King is fixed to 26 fo

that there will be remaining a clear Gain to the Com- .

pany of 122 Lacks of Sicca Rupees, or £. 1,650,900.
Sterling, which will defray all the Expence of the In-
veftment, furnifh the Whole of the China T'reafure, an-
fwer the Demands of all your other Settlements in Judia,

and leave a confiderable Balance in your Treafury; be-

fides, in Time of War, when the Country may be fub-
jeét to the Incurfions of Bodies of Cavalry, we fhall,
notwithftanding, be able to collect a fufficient Sum for

our Civil and Military Exigencies, and likewife for our
Inveftments, becaufe a very rich Part of the Bengal and

Babar Dominions are fituated to the Eaftward of the
Ganges, where we can never be invaded, 'What I have
given you, is a real, not imaginary, State of your Re-
venues, and you may be affured they will not fall fhore
of my Computation,. R | P

APPENDIX in Ng(a),

e

1, Duary x766.

‘Par. 3. The feveral Statements that go Numbers in
our Packet, fhew clearly the Amount of Revenues to be
collected this Year into the Treafury, exclufive of thofe
iffuing from the Provinces of Burdwan, Midnapore, and
Chitragong, the Caleutta Lands, ‘and all your former
Pofleffions. ' At prefent they ftand incumbered with a

Extra®t of General Letter from Fort William, 31 Ja-

Variery of fuperfluous Charges, which we hope to re-

duce when we come to adjuft the Collections of the en-
fuing Year : But we thought it advifeable to avoid in-
troducing Innovations, which might create Difguft and
Diifatisfacion, at fo early a Period of our Government.
‘The next Balance, amounting to 212 Lacks of Sice
Rupees, or 2,862,000 Pounds Sterling
readily paid, that the Minifters and Officers of the Go-
weérnment can have nothing to plead in Excuie for De-
ficiencies ; and'we have Reafon to believe it will not
fall greatly thort of the ftated Amount. . This Balance
is abundantly fufficient to fupply your China Trade, pro-
' widing for our own Inveftment, and defraying all the
‘Expences of your Civil and Military Eftablifhment.
“Whatever Surplus may remain in the Treafury, after
‘the Stipends to the King and Nabob are difcharged; and
‘alliother more immediate Demands are ‘anfwered ;- this,
rogether with the Revenues of Burdwan,; &ec. fhall then
be applied to relieve the Wants of the other Prefiden-
cies, to pay off your Bonds; and to fuch other Pur-
pofes as ‘may appear to us meft conducive to your

Intereft.

- Amount can be provid

to pay
. charge

. will be themore

‘Supra Cargoes

y will, I flake my

‘youy that by this Time

the Whole of your Bond De
Civil and Military Expentes {}
fhall be advanced for your In

5,24 1
to China ; and every Bill drawn upo
Prefidencies in India {hall be duly ho
affert chis without Confideration ; 1 a
Knowledge 1 have of your Rever

~ has contradited

t0 be judged by the Event.

particular -

' the/Pa

. Extra& of General Leteer from Fors William,

| "5 Degember 1766,
- Par, 17. 'The large Inveftments which we are now
enabled to ‘fend Home by means of the Supplies we
remit to China, and the Cargoes from hence, render
Revenues of this Country an Objeét of the urmoft:
portance, not only to the Company but to the Britifh
Nation.—As thefe* are’ the only Means we can at, |
fent devife, whereby you can enjoy the full F g
His Majefty’s Royal grant of the Dewannee, we fhall

continue to exert our utmoft Endeavours to extend the
Invefiment every Year ; and we propofe continuing to - -

fupply ‘the China Market with Money until your Pro-
hibition to the contrary fhail arrive, or Advice from the
: that they have a Superfluity in their
Hands. Inconveniencies will ;n&oubwd‘ly attend this
Annual Exportation of Treafufe; but when we refleét
upon the great Addition already made to the Current
Specie of that Covntry by the Gold Coinage, and like-
wife, that even fhould your Sales fall, yer will every -
Increafe of your Inveftment prove fo much actual Money
remitted te your Cofters, we are inclined to believe this.
the moft eligible Syftem that can be purfued at prefent.
"We are farther to conlider, that whillt Foreign Nations
aré¢ providing their Inveftments with Money borroﬁcc:
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."b‘»M E&Wmm 5 whm, o oup- reat
the Balance of your Debe aﬂmﬂfluﬂﬂh
Bight Lacks, o no lefs 4 Sum than Thirzy-
Etgbtye&vm thoufand Eight hondred %md
ni iﬁuye Nme Anms, and Nme che. mak—

j uﬁt ¢ reut; »immmu, We ap-
nﬁfhn of Meflis. Becher; i
infp % the Books. xwmm

cd me thc Tlcafury Oﬂice
8 é%saﬁ Monies received and puid
Jebt at Interelt, among which tay~
. men N error wl"@nmi, the Entereft paid
_upon o li chds, m(taa " of its being carried vgder a fe«
. parate Head of Account Intereft; and confequently the
- Intereft and Principal of the Bonds paid off has ever
- been deﬁmﬁ’#ﬁ from th F«rmnipal Sum of thc: ‘Debe ap
- Interefts That this Method has been purfued ever fince
AL et Capmre of ‘Caleuttn, although the General Books
b have been right ¢ For upon qu&mg{ram the General
. Books the whole Amount of Intereft paid fince that
* Time, it anfwers to the mtﬁ‘mncc before-mentionedyof
‘.Tw:;nty-thrcc Lacks Sixty-eight thoufand Five hundred
¢ and Ninety-one Rupees, Eight Annas, and Nine Pice,
. within the Sum of Ten thoufand Four hundred and
Thirty-nine Rupees, Fourteen Annas, which they Cans
¢ otherwife account for, than by fuppofing that: an
oneous Statement has been made out at fome Dif-
before the Year 1762, which they tatnot poifit
t, as there are no Copics to refer to before that Time,
for your more particular Itn(armacmn, the Reporn af
1efe Gentlemen-comes'a Number in the ‘Packer. . As
this Picce of Neglect and Error has only %een:maﬁm& :
' ted 1o you in our General Letrer, where we mientioned
~ the Balance of the Debt at Intereft, and as the Books
1 fent you Home have been right, we flatter curfelves thar
it has not becn matemlly prcjudxcml @ yw A&'am. :

APPENDIX in N ‘\9).

' Extra& of Gzncral Letter from Fort Williom, 22 Fe-
g bruary 1768. :

Par. 10, The chx at Interet now amounss to Cur-
ren: Rupees T wenty-one Lacks Sixty-four thoufand Five
‘hundred and Twenty-feven, Six Annas(24,64.527. 6.) of

- which we have only allowed Current Rupees Ten Lacks
Seventeen thopfand ' Six  huadred and Seventy-ning,
‘Three Annas, Nine Pice, (10,17,679. 3:'9.) to remain

_ at Interelt on. paxzmular lndulgmw fwm a Rﬂﬂﬁi‘dﬂ‘?
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' The remaining 11,46,848, is immediately to be paid
/" pofits and Receipts, given in lieu of the Bonds
o lrc now recalled by public I"ndmatipn. AR )

. APPENDIX inNug (s0)

Ny

A

William in Bengal, dated a1t March 1769.

. The Commitree taking into ferious Confideration the  ceipt
' Advices from Madrafs, cannot but with the deepeft .

. From the Revenues of Soubar Bengal they compute ‘may be collcﬁml

" 8icca Rupees

o

Al RN

From the Province of Burdwan, Sicca Rupées: . | =, e
; ; Midn"apare R e : .\"","" iy m";-y \
Caleutta Lands, and Company’s Cuftoms, Sicca Rupees =~ «
'Imymts i i L -
‘Balance in the Treafury on the 2oth Inftant - i -

¥

OFf the Prefidency | « _. ;,
Invelment = -1 il el

Tribute to His Majefty, Sicca. Rupccs -
Allowance to the Nabob and his Minifters = -
Remictance to Madrafs on the Thames -
Total Receipts - é e

Total Difburfements = -

It appearing from 'the‘foreéai;n‘g‘ Eftimates, that the

‘Balance:which may remain at the Endof a Year, after
‘all Difburfements aré made, will be too inconfiderable

to admit of fufficient Remittances being made in Specie -

to Madvafs for the Support of the War, without de-
priving this Settlement of its neceflary Refources againft
fome future Time of Danger or Emergency 5 the Com-
“mittee are unanimoufly of Opinion, that to énable the

Madrafs Prefidency to carry on the War with Hyder

Ally, in Defence of the Company’s Territorial Pofief-
fions, 2 Reduétion fhould be made in the Difburfe-
ments of this Settlement, fo as to raife an Annual Fand
of at leaft Twenty-four Lacks of Rupees, to be appro-
priated to this Purpofe alone. ‘

And in order that the Gentlemen at Fort Saint George
be afcertained, without Lofs of Time, of the Refources
they may expect from this Prefidency, that by fuch early
Information the necetfary Meafures be in confequence
purfued in-their Military Operations ; ,

It is agreed to give them Affurances, that they may

rely on this Prefidency for an Anhual Sum of Twenty:

four Lacks of Rupees, to commence from the Month
of O&ober next, on Condition that' fuch a Sum will
attually be required for the Support of the War againft
Hyder Ally, and provided the Security of thefe Provinces
fhall not be endangered by fo confiderable a: Remittance.
i It is alfo agreed,. to, recommend to the Prefident and
.Council, to fend a further Surn of Two Lacks of Ru-
pees to Madrafss on the Experiment, a Country Ship, un-
‘der Difpatch 1o that Port; and that the Gentlemen
‘there be informed, it is the lalt Supply they can expeét
.from hence, until October next.—And refolved, That

.~ Concern obfe

otherwife it fhall be wrote on to to the Head of De-
which

\ not receive the Afift
s R S I e e ‘
of the Select Committee’s Proceedings at Fors St ‘

 From Subah Babar, :af'tcr making the Dcd‘uﬁ‘k‘i'ons’_ propofodby

. Suppofed Difburfements.

£ 6

tion of the C

he approaching

- juft'Reafon to. appri
“honourably conclude

-

.

the following Letter be wre
at Fors Saint George. i
"T'o the honourable Charles Bodicbie?’,’Efqniie,:‘Ptb no
fident and Governor, £€9¢. Members of the Secree
Department, Fort Saint George. . ©

1

Crentiemin oo oiin S
~ We have now before us your Favour of the 1ff In- .
ftant, the Propofals of Hyder dlley, and your Repliesto -
them. i by et Lo
With a moft fincere Concern do we perceive the very ;
critical - and rruly diftrefsful Situation of your Affairs
in the Carnatic; nor can we expect from the Advices ;
you’ have therein been pleaftd to tranfmit us, a very
fpeedy iffue "to your unwearied Labours in the Support
of a long, dangerous, and expenfive War, until the
Lreafuries of both Prefidencies fhall be nearly exhauft-
ed.—That you have long laboured under innumerable
Inconveniencies: we aré not infenfible; and we flatter
ourfelves, you will do us the Juitice to approve the
many Efforts we have made to give Support to all
your Operations ; this is a Duty we deemed incumbent
on us towards our honourable Employers. The fame
‘Principle flill aCtuates us to devife every poflible Means
which may conduee to your Security and the Welfare of
their Polleflions,. '~ 0. v s e
The Quettion is not, What we have done; but what
we can further do. " e
The very juft and candid Expofition of your prefent
Situation, the many confequent KEvils with which you
are threatened,, and the Confidence you are pleafed ta
; repofe




have given

eafon: But fuch is ¢

ur Reply to Hyder's Propofal
in confequence, to incre:

by the Additio

and
Mi

'your
litary

. Refourees, which ma

! i"éiit,xréhgved ‘,‘,usf fr

Reafon to expect fiom this Prefi-
ling us to grant you any effe¢tual

expeé a Continuance of the War will be the

“entering the Car ‘
- think ferioufly of a League with Fanojee.
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4034,
, e aloln ey
L R - il 4.,00,000
s S "' Eordiaic e L i g i 4,472,600
periment, under Difparch 3 j :

¢y, it is propofed to, | ‘
0 will be the 3 = 2,000,060

'.&Qbf:r pext J

Unchet Shien o ;
f ’rtb_ r' Smn Of L3 ‘1‘.3,42,0001

e "‘r e

thdt you haye celeu-
ubliftance of your Army 5
fafe Arrival thereof, your
he War until the
:pendantly of other
from the Sales of your ex+
0ans from Individuals refiding -
nd a Pofibility of the Nabub's
Payments on Account of the Rew

o ‘ i,
Beginning of September

was no Embargo laid on Two Vefltls, faid to
roperty of Hyder, which imported here fome
order 1o prevent their tranfporting warlike -
1 which  might have contiibiied to prolong the .
they aficrwards proved to appertain ro private
sponwhich, and the Profpe& which at firft
‘edy Conclufion to the War againft Hyder
ed them to leave (his Porty after having
Ameram Sedochy w0
ore informed you, Gentlemen, that our
ringing Matters to as fpeedy a
njeey, was. o divere Mba-
Cara. to the Afliftance
8 lately ranfmicred to 0¥
| of wiiich, we have the Plea-
ur Information, have for the pres
: n Apprehenfions in thar Quareer
fince we find he has dircéted his Operations towards the

fur

- Provinge ot Barar, and {cems ferioufly intent on crufh-

ing the Power and Influence of Fangier: We therefore
think it highly impolitic at this Juniture to continue cur
Negotiations with this' Chiefy as his Fate mut actually .

 be decided long ere any of our Forces could reach him;

even fhould we think it neceflary, as a Check on Adba-
daverow's growing Power, to march oor 'V roops to his
Aflittance : If Mbadaveraw thould prove unfuccefsiul in.
his Attempt, and fhould refume his former Totentions of
the  Carnatic, it will then be Time enough to

ur. . Permit us, Gentlemien, to take this 'Qpporn}m;.»(j“ of

 the actual Sup-
gaged in (provided
o warlike Operations
befe Provinces). . And fhould your
creafe, it may be poflible, by putting
cltments, to increale our Supplies to
At the fame Time that we thus candidly
on, on the Supplies you may. expect
of Need, we cannot but lament the very.

by fuch confiderable Exportation of ids

ars a Sum of 4,30,000 Pagodas, which
vill enable you fupport an Army-in‘the
n e Mont ‘o this muit be
we have lately fent you by
vhich you were not apprized

¢ Difpatches, el

| State to which this Country muft inevitably

n tf‘d”SA.‘t:éfé of yqﬁr,f\Tréafu}y to the End of

teftifying our moft. finceré Satistaction at the Plan’ you

_propoled of a Fund for Exigencies in both Préfidencies 3

your Realons are ftrong, clear, and cenvincing, and
your' Manner of communicating themn equally candidy
wnpartial, and friendiy ; fuch a firiking Inftance of Una-
nimity in our Sentiments, and mutual Confidence in our
Councils, muft: have a very powerful Ife&t on the
Minds of the Court of Diredors, and. imprels thag
Conviétion. of the Unreafonablenefs of their prefent
Expectations, which the ftrongeft Reprefentation frond
this:Prefidency alone might have proved incffectoal; tos
awaken your Judgment of the Precariovfiiefs of our
Collections in cafe of fudden Difturbances or lavafions,
and of even our preicnt Difficulties in making themy
from a want of Specie, is perfectly: joft and well
founded ;. but. how much mére alarmed muft you have
beery had you been minucely acquainted with our pars
ticular Situation ¢ had you knowa the low Ebb of our
Treatury, and the little Profpect of its Improvement ;—.
that the Trade of our Provinces was declining daily ;-
—that public Penury was ouly equalled by privare
Diftrefs ;= and that, burthened with all thefe accumu.
' Gl bt lated

) P




Sakil CRLick: v sk conthlned b et s M e
gerous War with the Vizier Swjab ul Dowlab, by infifting

* on'hiy feting Bounds to his formidable Levies and mi-
litary Preparations « And amidit thefe our own Difficul-

~ ties, how great an Aggravation was it to behold a large.
~ Proportion  of the little remaining Specie running ifto
the Hands of our natural Enemies the French, from the |
“miftaken Economy of the Court of Directors, in prohi~
biting all Remittances through tlicir Cafh, without an
abfolute Lofs. of One-ninth of the Principal.—Yet this
has been literally the Cafe; and at the very Time the

Court of Diretors were prefling us for large Remittances,
they were cutting off the only

- any Européan Nation wh

eans which could enable

refent; and a C
wholefome_Begula
fentations may  pro
Courfe of a few Yes

us to make them at all, without the moft confequential . = ©

Rifk to their Affairs,

On the other hand, their fole Pi'ofpc& of fufﬁﬂin"g’

their Agreement with Goverament was placed in: the
Supplies ‘they were to regeive from hence, either in

Money or Goods, and the Alternative we had left, was
to run all Hazards here, or incur infuperable Difficul-

"

ties to the Company, and cerrain Difgrace to ourfelyss
at Home.—In this Dilemma we propofed the farmer,
and endeavoured to make the moft ample Provifion for

the Company’s Emergencies in Europe, by an Invefl-
nient to the Amount of near double their Agreement

with Government.  After, howeyer, this utmoft Exer-

tion of our Endeavours, and after the “iné:ant"e&bbl:é* ;
Evidence we have tranfiniteed to our honourable Maf-

ters of the exaggerated Light in which their néw ace
quired Advantages have been placéd, and their prefent

critical and precarious State, we cannot, in Juftice to

ourfelves or them, doubt their taking Meafures accord-
ingly ; ‘and having now fecured their Credit for the pre-
fent, 'we muflt begin to provide for the Safety of thofe
Pofleflions which are its immediate Bafis and Support.

'We' fhall propofe to contract greatly our Inveftment for

this Year, and appropriate thofe Sums for the Eftablifh-
ment of a Fund for your and our own future Nec@fm-
ties.—Thefe Savings for this Year, together with a Re-
ferve, which we can in an Emergency make of fome
Arrearsin the King’s Tribute and Minifters Allowanee,

will place us beyond any Danger we fee any Profpect of

provided:

 Onthe Valentine =

'S0 ample a Provifion, we flatter ovr
your utmoit Empeéhuan; andwetw i

~ derive therefrom, and the Convi
realize to you as much of your Eftate as pof

collecive View the Amouut of o

e Berell Vit
" Queen ,
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Pleafure, when we refleét on the Advantages
Gentlemen, that the utmoft Atcention has been

APPENDTXS Nio

Extra& of Letter from Prefident Perelff, at Calcutta,
dated the sth April 1764.

Par.6.‘Y’ E T though we have little: Reafon for Fears

, from/ Abroad, . the internal State of our
Provinces is Mateer of real Concern ; and, unlefs pro-
vided for by fpeedy and effectual Meafures, they muft
moulder into Ruin of themfelves, without the Inter-
vention of any Enemy. A litcle Attention to the Na-
ware of the Riches of Bengal, and a Comparifon of the
various ' Sources of Wealth or Diftrefs in the former
and prefenr Syltems of ,Government, will evince this
beyond Difpute : Though our Provinges afford no Gold,
‘Silver, or precious Stones, yer the vaft Variety and
Abundance of the Produce of the Lands, and the Ex-
cellence of the Manufalures of the Inhabitants, Jeave
them no great Occafion for imported Commodities ;
and at the fame Time invite Foreign Merchants to pur-

chafe and export thefe Goods and Manufa@ures from

their fuperior Cheapnefs and Quality, 1 have obferved,
that the Natives had Occafion for few Foreign Com-

- modities, either for Convenicnce or Luxury, and cons

féquently a very fimall Proportion of their Trade could
be caried on by Barter, and the reft, only by giving

s.pgiic for Goads: The Extent alfo of this Traffic was

prodigious, and befides the large Inveftments of the
different European Nations, the Bengel Raw Silk,
Cloths, &c. at a vaft Amount, were difperfed to the
Weft and North Tnland, as far as Guzerate, Cabore, and
even [fpaban : In proportien therefore to this Diffufion
of Comirerce, the Quantity of Specie in the Country
neceffarily increafed, the Farmers and Workmen were

enabled to anfwer the Demands of Government with
Fafe, by the Readinels of their Sales, and every Ex-

tenfion of Induftry at Home, or Trade Abroad, was a
new Opening to, and Advance of] the general Opulence ;

‘from this View then of the State of Trade heretofore

in thefe” Provinces, and by ferting the Sum of the
Charges of Merchandize and other neceffary Difburfe-
meots againft the Sum of the Imports, it wilk clearly
follow; that the whole Amount of the Trade of the,
Provinces was a clear Gain to them, by an Exchanoe
of their Produce for Bullion: How far the Imports
and Expo«rts balance each other you have ample’ Means
of Convittion in your own Hands, by a Comparifon
of your Export Goods and Bullion with your Fadtory
DifbuXements and Homeward Inveltments, till the -

- Revoluuion in 1757; and if this fhould prove fo in

your extenfive Commerce, the Circumftances will hold
much more firongly in the Inland Trade of the Mogul
: : o4 : and -

&



ndering himfelf fpeedily independant, by a
Increafe of military Strength and Finances, made
crifice the moft opulent Inhabitants to his Ava-
d drain the Country by every Severity of Ex-
ure, a Fund for his furure Defigns or
From the beft Authorities 1 have been able
e, and from the faireft Calculates, it feems
at Coffim Ally was the Caule of a Lofs of
¢ of, Rupees, in Jewels and Specie, to
hich he either expended in drawing
) his Affiftance, or which was feized by
l",

100 s

rovifion.—If we confider that the Trealures
Nizamut were fo low at his Acceflion, that Meer
has been neceflitated to cede lirge Diftrits to
o us in liew of Sums due, whillt his own Troops were
he grand and true almoft murinous for want of their Pay and Arrears ;-
Soub d the and if to this we add, that ‘Coffim remained in quiet
cre were  Poflefion of his new Dignity no longer than Three

i, their, Years; we mult at once fee that ihis immenfe Sum
: he Ad-  was levied immediately from the Provinces in this fhort
merce, en- lnterval, over and above his heavy current Expence ;

Manufaéturer. and be fenfible. how large a Proportion this vall Draws
theif Prince, back muft have borne to ‘the Country’s Capital of
ot center nor were funk  Specie. The Kevolution of Meer Faffier, and the Grant
bgh various Channels  of, the Dewannee to the Company by His Majeity, rep- .
ge Jaghires were granted  dered the freth Impoits of Bullion,  cither by us. op
particular Favourites; Foreign Companies, lefs neceflary to the Maintenance
her Branches of and Profecution of Trade, from the fame original Caufe
clow their real  which had exifted in- 1757 ; and the increafing Re«
ere maintained, flrictions and Difadvantages with which the free Trade
rmous Expence 5 of the native Guzeratte, or Mogul, was daily ferered
uftormary among  and loaded, fuceeeding thar Confufion which daily Re-
in fore Degree, ' volutions bad occafioned, either produced certain Bank-~

By chce, and dillipating  ruptcies, or deterred the more circumipedt from  em-
g . generaly which, if Dbarking at all jn Commierce to.a certain Lofs.  Here
S | the Treafury, would then the Channel of Trade, which had before poured
e o the Country, and of no prefent  the principal Riches to Bengal, began to tare 4. &
. roprigtor. . By vhefe, Means theres  Drain upon it the whole centered in the Europeans,
. lire rantage of ’I?mde,:.‘al-rs‘:ady‘mem‘ianed; w?: fc-:Cqmmcfcg?”at all Times was leaft to the Advana
; culation of Specie was kepe  tage of the Country, becaufe their Imports were largeft
- up every where; the Farmer was eafy, the Artifan in proportion, and, their Dutics lefs; and who now
~ encauraged, the Merchant  enriched, and the Prince added ro thefe a new Lofs, that of making larger Ex. -
- fatisfied. | Jewould not be eafy, neither is it of any Iy ports than ever, at the Country’s fole Expence. Of
~ portance in the prefent Enquiry, to afcertain the precife  ‘the deftructive ' Extent. of this Lofs, the following
#ra in which all thefe began to' decline ; but fo far is rough Comparifon of the Impaits of Bullion by the
- Decline was neither fenfibly fele by the - Kuropean Nations, and their Exports of Commodities
il e to us, till after the Revolution  and B‘ul\‘lion:, for Three Years paft, will awaken the moft
hrew {o confiderable alarming Idea: il
DRPARY, A% b0 pander G @ ' |
their Inveltmenis unnecefs  Bullion imported by the Dutch at the higheft Efti-
brained in. Qmﬁ_{e%émg ' mate, during that T'erm, at 10 Licha et oo
ho we Ae Gonse of Ree o dbaam o te oo sl L < 30,00,000
HORgk. aout, GAlA Biled the Leeafurieabf D7 D2 byithe Beencly 1 o 0L aaigntag
Natians, anexehange for Bills ontheir pefpeftive . D D¢ by the Englih' «. . - | . 0050000
o that .ever. fince the ‘C‘Qum:.r,y‘élgmc ante D D° by the szcre};ties, Moguls, &c. 100,00,000
flion, they havebeen ehabled to rival us.in  D° D°.in Gold from. Bufirat on Betvatg
,our own Territories with our-own. Money. Account, at 6 Lacks per Annum - = .. 18,00,000
er Channels then of Opulence 1o the Country  D° by the Danifh Company, at 23 Lacks
beginning to flagnate, it was left to be nintined by per Anpum - . R R o
the old Stock «of Spreie, which for 4 Series of Years H gl gt e ' B e srenmon
i paft, had flowed intoit; and this; by a Variety of un- £t < Toral 55,50,000

feen Events, funk more rapidly than,in SREOMIONY o
of Things it might ortherwife have done. . The . Exports for Three Years.

€ O v
‘Elevavion of Meer jafier was awtended with Ruin to ow . : N
~ many of the principal Families, dependant on the late Englith.Company in 1766 and 1767, at the . )
- reigoing one, and much Confolion and Interruption to Joweft Calculate, | - B = 107,00,000
. the Trade of thegsCaumry,M@‘qcbﬁn&,‘-by advancingour D° D°:in 1768 K i LRL s 10000,000
 Intereft therein, in preference o, their’s, © When 3 fe- Dt Private Property, at. the Rate of = i
<ond Revolution took place in favour of Gofin dlly ' L5000  per Ship, and Five Ships

Lawn, he foon found the faral Tendency of this fvperior . per Annum for Three Years, ac 2 Me- . i

R et ]

for,

 Influence; his Endeavours to puc the other Merchants  divm . - St 600,000
on fomething of an equal Footing with us, produced Dutch Company 1766 and 1767, Three
contivual Difputes between his Officers and our Agents, | ' Ships, Public and Private Amount, at .

and the Precarioulnels of his Sitwation, with an Am-~ . theloweft, 10 Lacks per Ship ~ « ~ | 60,00,000

BUNDEIL ekl
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R
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414 1773 EIGE

D 1768, Four Ships -

-

, v .- 40000000,
‘Lacks per LR S

50,00,000

D° 1768—Four Ships, at D? © < - 40,00,000 have never been 0 o
Danes 1766 and 1767, One Ship, at 8 each .+ but I amPperfuaded
X LRSS O 600,000 exttie th Fuice
. D°y768—Two Ships, at D° - - 16,00,000 the Teft, the
| Specie exported out of the Provinces, for at
' . 'the Payment of the King’s Tribute and )
a4 Brigade at Allababad, per Apnum, for . and it
" fhree Years s0,00,000 ' ~ - 156,060,000 Enemies. . Fic
Private Exports to China, 'Two Lacks per o7 " the Advantage
PSRRIt U R o L - ~ 6,00,000 aggerated beyon
Ml — poffible it was for the

‘ ) : 'Total §,61,00,000
Brom which fubftract the imported Bullion, -
agrecable ro the Eftimate juft made - - §5,60,000
And there remains a Balance ‘againft the = 0
Counury of - - 4,88,50,000

o

- -

z y 7
; QM e PR

Par. 8, I da not here include the Export Trade in.
general ‘of the ‘private European Merchants, notwith-
ftanding it is very confiderable, becaufe though' they
bring in little Bullion, (yet as they import Commodities
equal to what they carty’ out; the Country is neither

A §

- much hurt or ‘much benefited by this Traffic, till the

Merchant comes ‘to realize his Gains, in order for his
Return to his native Country s and then the Amount
- becomes an Addition to the Balance againft

“r, by being paid into fome European Com-
for Bills, and by this Means rendering it

» '+ them to import Bullion to a Rifk for
the v.o. . of their Inveltment.” Neither de I ‘in-
clude ‘in this Account the large Sums fent by usto
Chivay, Madrafs, and the other  Prefidencies, becaufe
thefe teduced the Company’s Treafury rather ‘than the

Country, and becaufe they were equally loft to the i

Country, if they remained in the Treafury, ‘and did not
enter into our Difburfements ot Tnveftment, as if they,
were exported. * The King’s Tribute, on the contrary,
and the Expénce at Allababad, is really fo much Lofs
to the Circulation, becaufe, as they form a large Pro-
portion ‘of our neceffary Difbutfements, fo being now
made out of the Provinces, they muft be a fimilar De-
dution from their general Specie. It will hardly be
afferted that any Country, however opulent, could long
maintain itfelf, much lefs flourith, when it received no
tnaterial Supplies ; and when a Balance of above One-
third of its whole Yearly Value was Yearly incurred.
Bur befides this, there are other concomitant Circum-
ftances ‘which have contributed to diminifh the Riches
of the Country, and muft, if not remedied, foon ex-
hauft thetn. 1 have obferved that one great Advan-
tage the Country formerly reaped was the Diffufion
of its' Reveriues by large Grants to different Families,
and by the expeniive Luxury of its Governors; but

. now the whole Amount of tte Lands is fwallowed up

in" oné Gulph, your Treafury; Nor does any Part of
‘it return into the Circulation, except the Sum iffued
for oar Inveftment and neceffary Expences, fo that
there enfues an Annual Lofs to the Currency equal to
the Difference between the Aggregate of the Inveft-
ment and Difburfements, and the Total of ‘the Re~
venues..  This, if continued, muft in Time draw i all
the Specie; and the only Remedy for this Evil is,
either to increafc your Inveflments, till, with your Dif=
burfements, it ¢quals your Revenues, or to import a
Quantity of Specie equal to the Difference.  The firlt
of thefe, if practicable, would leave you without a
Fund for Emergency, by advancing the Revenues to

« the Aurungs’as falt ag'they were colleted; the fecond
'Y am afraid is rather to be

wifhed by us than to be
astempted by yots ~ ,

lenaver, Bipgel, i

' Revenues of a Country whlch
- Three Millions per Annum.

will cafly Tee that its Annua

the certain Profpect of our future D

la’§ opcnmyoutﬁé e S

vo-be.diMed, ehough hewly bebol

A
ferver may eftimate a Country, like
Reént Roll; but the

the Proportion of its Pro
in“8pecie; that the intrinfic Valu
as the Quantity of Specie, which
multiplies or decreafes in the

placed. In this point of View, and
been already faid, I need add no Argume
‘monftrate’ the Reality of our prefent Diffic

already hinted my Apprehenfions of your I
increafe your Inveftments of Bullion, which ar
now looked upon with a jealous Eye by the Nation

\ - i 2 R e
it ‘is ftill in your Power to oblige others to import ity

or leave you the Mafters of ‘the Bengal Trade, Large
Sams belonging to your former Servants are ftill lying
unremitted, and thefe muft Yearly increafe, ihy

f your prefent on

per Current Rupee, inftead of finkin
aver the Company, as well as Nation, would have been
confiderable Gainers by the Advance. We fhould then

“have been able to have fent you Home by the next Sea~

fon an Inveftment far fuperior to that of the prefent
Year ; whereas Policy, or rather Neceflity, muft now
oblige us to curtail it to 40 or 45 Lacks. I need draw
no Comparifon between the Lofs of z-gth on the Re-

_mittance, and the Gain to you of 175 per Cent. on fuch -

an Increafe of Import; neither need I fuggeft the Dif+
ference it occafions to the Nation, Company, and Coun~
try, to throw {0 large a Sum into the Hands of natural
Enemies, or lukewarm Allies, by a miftaken and
injurious (Economy. - Do not however, Gentlemen,.

‘conceive that your Servants here are fo anxious for
Remittances through your Cath from any privaie or

interefted Views. The Remittances of Foreign Nations
muft always be more advantageous to them, becaufe
they will always keep their Terms a little higher than
yours as an Inducement, and this muf continue till
yours are on fuch a Footing as to render a further
Advance of their Rates equal or fuperior to the Infurance
and Intereft on Exparts of Bullion, Then we may
hope for fome Supplies from them to this declinin
Country, and till then our Straits: and Poverry mu
incréafe.” . RIS : i
- Par. 10. We have fent you an Inveltment this Year,
the Produce of which will, we hope, anfwer every
Exigency; but we propofe to lower the Inveftment for
; : L . the




oy

gencies, and thofe of the other Prefi
Neceflity of this I need not enlarge upon

od your Pofiel-
0 you ; the

ience it is inconteftibly evi-
be the Difburfements of the
| e Traders 3 yet

Importation, we muft

o kil
cign Nations, or.
r is exported from

lies by

jore univerfal. | This is not a Matter of
which is felfsevident ; and from hence it

y urged on t
less as, for

e (o ! {
peated 1s Subject were foun e
B thefe Thece or Four Years paft, the

Foreign Nations have ceafed to import any confiderable
Sums 1n Bullion: They have purchaled their Inveit-

ments with the Money Tupplied by our Countrymen

- for Bills on their relpetive. Comipanies, joined to the

' Produce of their Imports from Europe.  And here we
! mﬂnot {;,ht:l P ; qbﬁfrving, that your gbfﬂ‘ucg;-“ P}‘Ohlbttl.()n

inft receiving Money into our Treafury, for Bills

of Exchange on England, bas been one of the prin-

i ufes of the prefent Scarcity of Silver, Bue
‘as ‘wpon a Subjeit of this Importance, not only to

 the prefent State* but to the future Wellare of your
“Poflvflions, no Opinion fhould be advanccd, ‘which
cannot be fully fupported, we muft 'j‘!icgfleave, t0 re-

mark, that although the Sums of Money exporred
. from hence on vour Account have becn exceeding
~ great, yet had your Treaflury been open at the ufual

. Rate of Exchange, no Britith Subject would have em-
barked his Property upon the precarious Chance of a
Foreion Remitcance.  Neceflity only obliged ‘them to.
feek for fuch Chanuels to realize their Fortunes. And
had the Foreign Nations been deprived of the immenfe
Sums ot private Property, which they had rcCexve_d in
dndia during the lalt Four Years, fthcyfm‘u[{. either
- have imported Bullion into Bengal, to purchaie their
Anweftments, or the 'whole Trade of thefe Provinces
muft have fallen into your Hands. In either Cafe,
your Point would have been anfwered ; for if the Bul-
fion had been imported by the Foreign Companics, the
- Progrefs of that Bullion from the Mints to your Trea-
" fury would have  been {peedy and certainj fince all
: Bﬁﬁ;ion‘im{idrtedn for the Article of Commerce muft

ultimately center, with you, as the Proprietors of the
 Revenue. And if no Bullion had becn imported by
the Foreign Companies, and your Treafury had been
open to receive every Tender for Remittance, all Sums
fo received might have been employed in the Increafe
of your Inveltment here, which would bave enabled

. you to pay the Amounts of our Drafts on your Trea-

Vor, 1V.

‘and we res
ant of Currency will become ffill .
e founded upon Fadls,

hat the Arguments we have re-
his Subject were founded on juft

L

Enoland, and by this gf;cat Extenfior of Coms
very cbnﬁ'g!tmble Increafe would have been made

\

Jand,

venue of the Crown.

r are thefe the only Evils which have refulted
ir ftriét Obedience to your  pofitive Orders on

. for, befides the, Degree of Rivalthip in
of India, which the French from' thef¢ Re-
‘have been able to maintain in Europe,
- Mottificatioh” to find, that large Sums
already difburfed on the Fottifications of

mjr.é‘d Silver from hence to the
Doubt ; but had your Treafury
Juft then beginning to re-fectle
that too under all the Difadvan=
rages of a ruined Credit, would have found the utmoft

Difficulty to have raifed Funds fufficient for their Invefts "
ments, and other ordinary Expences, without ever ate

tempting to conftruét fuch Fortifications as may, in fome

- future Time, prove of the moft material Prejudice to
s gl R B
" '35, Although your Orders are fo pofitive for us

to furnifh. your China Countil with T'wenty-four Lacks:
. wof Rupees for the Setyice of the Year 1770, yet the'

State of our Treafury will, at one View, convince you
of our’ utter Inabiliey. 10 give them any Afiittance what-

“ever. . We obferve, that you have been pleafed to ex-
port Two hundred Thoufand Pounds in Specie to

China, and have given Permiffion to your China Covn=
cil to draw on you for a like Sum for the Purpofes

of the [nveltment. The ablolute Neceflity of ‘provid-
‘i')n,g Funds for the Purchafe of your Ching Cargoes, we

prefume, could be your only Inducement eicher for
your Exportation of Specie, or your Permiffion to draw
Bills of Exchange. But here we cannot help remark-

/ing, that thefe very Meafures point out, in the ftrongeft

Manner, the unhappy Effeéls of your reftriGtive Or-

ders to us'; for it has been made apparent, thac if we

had been empowered to draw on you, we fhould cither
have been enabled very confliderably to increafe your
Inveftment from hence, or the Foreign Companies would

have been obliged to export Bullion for the Purchafe of
(theit’s 3 and in this latter Cafe, the Supply of Bullion

brought into Fengal, would have relieved our Apprelion-
fions from the Scarcity of Currency, and might have
empowered us to fend a further Exportation of Bullion to
China 3 of courfe, you would not have been under the
Neceflity either of fending Specie to China, or granting
Permiffion for Bills'of Exchange to be drawn on you
from thence. et el |

36, 'We are not without well-grounded Apprehen-

fions, that even the Permiffion which you have granted

to your China Council, to draw Bills of Exchange on
you, will alfo contribute to increafe the ‘Scarcity of
Silver in thefe Provinces. A Mode of Remittance to
Europe, through your Channel, is much preferred be-
fore thole of any Foreign Companies ; and Individuals
will always endeavour to convey their Silver to that
Place, which prefents thé faireft Profpeét of realizing
their Fortunes. 4 ;

37. That Remittances might have been made- from
hence upon Terms more advantageous to your Iatereft,
and lefs liable to diftrefs your Affairs at Home, than
from any other of your Prefidencies or Factories Abroad,
will be fully ‘apparent, when we affure you, that Ten-
ders of very confiderable Sums would have been made
to us to be paid in Three equal Payments, at One,
‘Two, and Three Years Date, at 25 34. the Current

‘Rupee, with an Intereft of Four per Cent. until the

Time of Pagment; but although we were ¢onfcious that
the Meafure, taken in all its feveral Points of View,
would have been very much to your Advantage, yet
your Prohibition was fo abfolute, that we declined all
‘Overtures for Remitcances, =~ . o :
38, And here it is moft fiting (but with the ut-
e : i L : moft

t they are ftill canying on very:
n immenle Expence.. That ‘the



- moft Deference to your fuperior Judgment)- that we fiftence
" Iay before you our Opinion on your Prohibition of Bills and the
of Exchange drawn from this Place on your Treafury ' amongft
at Home ; .for whilt you fix the Rate of Exchange . Prefidenc
{o much below the Par of foreign Nations, even the . ny
. fmail Sum for which you adimit Drafts to be made, is e
" not filled vp ; fo that, in fal, it amounts to @ real T
Prohibition.  But, Gentlemen, we would fubmit it to.
your moft mature Confideration, in the Sitvation which A
- you now are, 'the fupreme Rulers of a rich and fertile
Kingdom, and the Profperity of that Kingdom depend-
ing fo much on the Meafures you are pleafed to
adopt, whether a mifling Advantage, to be obtained by the Sp
Remittance, is, or ought to be, an Objeét in compe- . have . be
tition with the Profperity of your territorial Poffeffions, we
from whence you reap fuch golden Harvefts. We  pears b
. confider the State of your, Affairs in thefe Parts, in a  to this
Light widely different from the Times when a more treffed for I
commercial Tntereft was your only Objeét ; an exténfive ' confiderably
and beneficial Trade was then carried on by Means of  under the
large Evports of Bullion from our Mothet Countty : .defraying our cur
Jut fince you have acquiréd fuch valuable territorial  of Opinion, that
Potleflions, your Trade framn hence may be confidered  certain Sum
more as the Channel for conveying your Reévenues to  We concur fully
Britain, than as only a mercantile Syftem ; and as fo " would be impolic

1

great a Change has been cffefled in your Conftitution,
that you may, preferve the great Advantages you now
enjoy, and perpetuate themn to your lateft Polterity, we
humbly apprehend that the State of
under our Adminiftration requires every Aid you can
poflibly give, to. encourage the Merchant and Manu-
faciurer,  Now it is cleas, beyond all Contradiction,
that to enable you Annually to colleét your Revenues in
Specie, there’ muft be Annual Importations of Specie
into. Bengal, as well 1o fupply the Currency for that
Specie which is exported, s for what s melted down
for Ule, and what is fceretly hoarded wp by Indi-
viduals, according to the invarable Cuftom of the.
Country. You yourfelves cannot enterrain any Thoughts.
of exporting Silver into Bengal.  Where then muft we
look for our Supplies ! 1f we except ‘the few Lacks
from the Guiphs, it muft be from the Foreign Com-

panies only: Buc can we flarier ourfelves with the  this

Hopes, that Foreign Companies will import Bullion
into Bengal, whilft they can raife Supplies in India from
“our, Countrymen, ¢qual to their’ Annual Demands?
Should you open your Treafury Doors, you remove
the Caufe of thefe Foreign Remirtances, and the Effects
will cesfe of courfe, \We oblerve you exprefs your
Hapes, that from the lapge Amount, for which the Fo-
reign Companices have already drawn in Europe, this
Mode of Remirttance will foon be atan End 3 but here
we would with to remind  vou, that to the very large -
Sums which were ready for Remittance in 1765, muft
be added the Amount of what has been acquired fince
that Period ; and whillt your Influence is fo extenfive,
your Settlement fo flourifhing, your Dependants, who
have the Advantage of your Protection; fo numerous in
this Country, the private Acquifitions of Induitry
amongft fo many Individuals mult ameunt Annually to
a very confiderable Sum, which muft iooner or later be
renitted through Foreign Channels, unlels your Trealury
be open to receive it, ; SR,
239, You require from us Facls to prove the gene-
ral Scarcity of Currency, . Right forry are we, that our
Situation enables us to produce . fuch incontrovertible
Evidence. « Inftead of the Seventy or Eighty Lacks,
which you fuppofe to be Annually invefted by the pri-
vate Trader, we give you the moft pofitive Affurances
.that there has not been even Twenty Lacks advanced
for Inveftinent 1n this Year, merely for want of Silver;
and forther, we muft add, The prefling Reprefentations
iwhich are made from. almoft every Aurung, that the
Manufaturer is unemployed, and that, unlefs Ad-

your Provinces Indoftan depends upon Collections i

the Balince of the
in Bengal a fufficient Fu
‘unexpected Exigency o ¢

defray ‘milicary Expences; and 'of :
the Eaft we ought to be the laft to adopt fuch
tem, becaufe, as our chief Strength confifts i
fantry, and thofe of our Enemies in Cavalry, ot
vinces are thereby more expofed to Incurfions a
predations, which 'will always affect your Col
In Mhort, without a fufficient Fund of Mor

eftablifhed, your military Force is deficient o

‘Support; fince in fome future 7

perior in the Fi

be reduced to very di

think the lare di
tfzf: ng"ft“df Core

this Opinio ; ‘ ;
40. A vants, W paid an implicic
ienc pofitive T tions on the Subje@:

of Remittances

f Remittances 1 But when thofe Apprehenfions, which
we formerly espreffed, of a declining Currency, canno
longer be treated as [peculative, fince we now fecl in a
great Degree thofe Evils we long fince apprehended ;
when we refle@t, ghat fo long as this Syltem continues,
every Year, inftead of a Relief by Importation, adds to
the general Calamity ; when we reflect that our natoral
Enemies the French are grafping at every Remitcance,
and thereby profiting  from our impolitic Meafures ; and .
when we know that Bills of Exchange, to the enormous
Amount of between Five and Six hundred Thoufand

Pounds Sterling, are to be granted by Foreign Companies
‘to our Councrymen in the courfe of this Year, we can-

not but exprefs our Apprehention of the Confequence of
your Prohibition ; and we make no doubt But thele our .
Reprefentations will be taken into your moft ferious
Conldergiiom | e 00 e el
‘117. General Smith hath reprefented to us, ina
Letter entered in our Confultation of the 25th Inftant,

That not having yet remitted any Parc of his Fortune

through the Cafh of a Foreign Nation, he defired to
make a Tender of Three Lacks of Rupees to be remit-
ted through your Cath, at the Rate of 3 5. 34. the Cur-

rent Rupee 5 and to be paid in Lngland at Three (tared

Cenv.fubnt. o0 7 :
118, YourOrders, regarding Remittances; are fo pe-
remprory, that we were indifpenfably obliged to decline

eriods, allowinga Year between each Period, and 4 per

the Offer.  The General, out of a Peint of - Delicacy, ,

vances are made, Neceflity will oblige him to quit the declined giving any Opinion-upon a Propofal chat he

Loom to feck out another' Mode of obtaining a Suba . -
T ” t

but at the fame Time confidering

himfelf had made ;
g it




g Provinces, wé hay it

'.d ly mcrcafing Your Revenues
; ow dnd in f'uture, but no En- =
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nd a temporary as pomble. ‘
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: 1 in our Advices, dated the 11th March
l mi ing the Drafts to be made on us from Fors
y you are thcreforc hefcby ordered, not to

APPENDIX N°12.
/ Extraét of Gcmral Lettcr to Fm Samt Gearge, dated r1th Novcmber 1768

exceed the faad Sum of £. 3e,ooo, in thofe you make on
us, by the Ships you may difpatch Home in the Seafon
~of 1769, and they muft be at the like

for each Current Pagoda;
3 O

Rate of 7. 44d.

S

But



r8 Ofﬁccrs G% :ach of \pﬁf”&hipﬁ of
to pay itiro. our Cafh ot
fuch Sertlements whereto they are ccmﬁg thal
ay, hofe who are configned to Coaft and Bay, may pay
it either or both o?gh ofe Prefidencies, a. Sum not
,0¢6 for each Ship ; and thole orderedto  Cert
; cemﬁncd the ! ame Sum at that tm, - upon
vire their Difpatch
nd thcd any P rto “theirunpaid
e ‘- tl d as the' Commanders an
b4 "C)ﬁcm. of none of our bhxps are. ito be allowed “more.
~ than [. 5,600 on this Account in the whole Voyage, th
L feveral Prefidéncies mult take the necefiary Care inithat
T 0 refpegt, by duly advifing eachother of the Sums re- @
R A 'ccwed from thofe. Command ts and Officers.  And in 1
W heir Way to

4, E have fcrxouﬂy re- coaﬁdered our former China, to any Exzc
Directions upon the Subject of Bills of duity in extending
Exchange, and have given due Attention to what you ay enable us o perforr ‘ S,
have {et forth in your feveral Letters, to fhew the Incon-  tinue to yog the ﬁme Indulgcm:e in Futurc"Smfons, W
veniencies refulting from the prefent Reftritions: That  29. Befides the above Sum of ,(: 50,000, y may
the French and Dutch will be fupplied with Englifh. Mo- grant Certificates to the Captai and Officers o
ney, by thofe who want to remit to Europé is a‘natural - Flomeward-bour i
Confequence ; and that they will, in Bengal, infit upon under the cxprd’s
being paid in Silver, feeing' Silver is the wonly legal Paragraph 0 oq
Tender that is or can be in that Country, an urthcr, ft '
that they will export from thence s much as they think
: fit, notwithtanding any. Orders to the comrary, xs 10 bc
cxpcé‘tcd ,
7 R el bcmtr the evxdent Inconvemencres‘ )
Refufal to receive. Money into our Cath for Bills to be
drawn upon England, it will be faid ‘the Remedy s i
“our own Hands. 1f we open our”'TreaTury, the Frcn ,
. and Dutch will no Longer be fu pllcd; thcy will be un
O : ‘der the Neccmtv of’ 1mportmg ullion for thé:rE pen- fev  ar ‘
.. € and Inveltments; and'we fhall have it in our Power ftances; and we fhall depend upon your makmg'tlu
1o export to China as much as we think the Cerum- po{itmn in fuch an equitable Manncr, as may le
flances of the Country will bear. ' /juft Caufeof C omplaint. dhidldy £
26. Ve fincercly with ’Ihmgs could be bsrou ht to .. 31. The China Remittances dre-to be open e
| this State ; but the fingle and unfurmountable Objection ‘Merchants or any other Perfons refiding: under porBior ..
4 is, that if Bills are drawn to an unlimited Amount, we . m&mn, as well as to the Company's Servants, and likes -
Sl may be put to the utmoft Diftrefs and Difficulty to make ~ wife to whatever Sums fhall be offered upon Acwhﬂt gk
: good the Payments in anlana for this Reafon, we have | , lhe Eftates of deceafed Perfons, » S
been under a Neceffity fo to model all our Orders upon 32 The Bills for the Sum of /. 5o,noo, furlt bove;_,‘ !
this Subieét, as to confine the Drafts to femc chrec of mentioned, are to be drawn at the Rate of 8.s. per Cur:
p Proportion with our Inveftments. W rent Panoda, and at 365 Days Sight; and ¢
27, And this Rule we muft not now lofc S:ght of, fuch further Sums as fhall be fent o Chin ;
~ although our Intention is to extend the Power of taking drawn at the Rate of 85, 5d. & per Current Pagoda, ‘
ap Money as far as it can poflibly be carr:ed wnh any - payable Three Years after Slght 5 this Latitude being
Degree of Prudence. - néceffary for enabling the Company to bring the Amount
28, Accordingly, having confidered the Matter fully ~of the Sales of their Cargoes mto C:rculanon at thc Txme
and maturely; and  having gramed a further Extenfion the Bills will become due.
of Remittances to our Servants at Bengaly on Account 33 You will obferve that we havc mcrcafcd the Ratc
of their Imreafc of Inveltment this Year, we are w:ilmg of 'Exc;hangc, in pmpomou to thc Time allowed for :
#0 encourage you to do the fanve ; and therefore we do = Payment; ‘and. this we mean to be in lieu of the Interelt .
hereby revoke our former Orders upon the Suljeét of = formerly paid for the exceeding Time afier the Ninety .,
Remittances ; and in lieu thereof, we permit and em- Days ;' accordingly you are to give the Bill-holders ro b
¢ power you to draw upon us this Seafon for -£. 0,000,  underftand, they will not. be entitled to- any Intereit
and beyond that Sum, for the whole Amount of the upon Bdls ti’:at w:llbe drawn m ccmfcqucnce of thefe .
upglxcs in Spccxc, wh:ch you may be able%to fend to Ordcrs.~ e :

X




ruth November 1968, .l

¢ whole Voyage, the feveral Prefidencies
ry Care in that refpeét, by duly
r of the Sums received from thofe
Officers. And in regard to thofe who

\ w:he atter Place for paying in their’s. = As
Proportions which the Officers are to bear with

“their | Commanders in the faid Sum, they are to be

fettled accordin to the Rates mentioned in the printed
Indulgence with refpect to their Adventures Qutward ;

fuch Commanders and Officers thercfore as may. apply
to you on_this Occafion, muft have Certificates granted

them' in. the ufual Manner, upon their making Qath as

“ordered in ‘our Letter'of the 21(t November 1766,

44+ I€ the ‘Arcornies of. Lord Clive thould apply to

you to pay in any Part of his Lordfhip’s' Jaghire' for
Bills of Exchange on' us, you are hereby ‘direéted to|
‘receive the fame,ghich' is to be exclufive of the bes
. fore-mentioned '£. 20,000, which: you are permitted to
. draw upon us by the Ships to be difpatched from your

Side of India, fURT R &

R
PENENA.

I ke Bl

nfidered our former Di:

cies refulting from the prefent Reftrictions: That

al Tender that is or can be in that Countty ;

: Whﬁandlﬂgany Orders to. the

.25 Such being the evident Inconveniencies of our
R o receive Money into our Cath, for Bills to be.
- drawn upon England, it will be faid, the Remedy is in
“our own Hands: If we will open our Treafury, the

~ French and Durch will no Tonger be fupplied ; they will

= be under the Neceflity of importing Bullion for their
. Expences and Inveftments ; and. we fhall have it in our
- Power to export to Chira, as much as we think the

~ Circumftances of the Couptry will bear. =
. 26, We fincerely with Things could be brought to
. this State; but the (ingle and unfurmountable Objection
. .is, thatif Bills are drawn to an unlimited Amount, we
. may be put to the uwtmoft Diftrefs and Difficulty to

been under a Neceflity, fo to model all our
Orders upon this Subject, as to confine the Drafts to
ome Degree of Proportion with our Inveftments,

: | this Rule we muft not now lofe Sight of,
our Intention s to extend the Power of taking
as. it can poflibly be carried with any

cordingly, having confidered the Mateer fully
ind maturely, and having granted a further Extenfion
of tl}"‘:mi’;mm to our Servants at Bengal, on Account of

on|
pon the Subjeét of Bills of Ex-
iven due Attention to Inconves
rench and Duech will be fupplied with Englith
, by thofe who want to remit to Europe, is a
uence; and that they will in Bengal in-
g paid,in Silver, feeing that Silver is the

» that they will export from thence as much’

good the Payments in' England ; for this Reafon,

h b3 aath Jomeiindo. o i L
G G s : :

their Increafe of Inveftments this Year, we are willing

to encourage you to . do the fame; and therefore we do
hereby revoke our former Orders, upon the Subje& of

Remittances: and in lieu thereof, we permic and em-

power you to draw upon us this Seafon for £. 50,000,
and beyond that Sum, for the whole Ameunt of the
Supplies in Specie; which you may be able to fend to
Chinay to any Extent, depending on your Zeal ‘and Af-
fiduity in extending your Inveflments in fuch Manner

as may enable us to‘pcrform‘our Engagements, and to -

continue to yeu the fame Indulgence in future Seafons.

129, Befides the above Sum of £.50,000, you may

grant Certificates to the Captains and Officers of each
Homeward-bound Ship, as faras £. 5,000 each Ship,

‘under the exprefs Conditions mentioned in the" gsth

Paragraph of our General Letter of the 11th November
laft 5 but you are, notwithftanding our Orders of the faid
11th November, Paragraph' 44, not to include' Lord

Clive’s Jaghire in the faid £. 50,000, it being our In-.

tention that any Payment on that Account {hould be
made in Bengal only. ) b1 L

- 3o. The Sum of £.50,000 firlt to be drawn as
above-mentioned, is to be divided and applied among
the Company’s Servants, Civil and Military, ia fuch,
Manner as may appear reafenable to you, upon an im-
partial Confideracion . of  their feveral Situations and
Circumftances ; and we fhall depend upon your making
this Difpofition in fuch an equitable Manner, as may
leaye no juft Caufe of Complaint. :

31: The Ching Remittances are to be open to Freg'
Merchants, or any other Perfons refiding under our Pro«
tection, as well as to the Company’s Servants, and like-
wife to whatever Sums fhall be offered upon Account
of the Eftates of deceafed Perfons. = :

32. The Bills for the Sum of £. 56,000 firlt above-
mentioned, are to be drawn at the Rate of 25 g4 per

: . . Bembay

4

/s in their Way to China, they are to be .




Bombay Rupee, and at 365 Days Sight ; and  the Bills
for fuch further Sums as [fx{éll ge fégnt‘to China are to
- bedrawn at the Rate of 25, 64,  per Bombay Rupee
. payable Three Years after Sight; this Laticude bein

. neceflary for enabling the Company to bring

~of the Sales of therr Cargoes into Circu%
‘ime the Bills will become due,: " (400

the Amount |
ation at the

3. You will obferve that we have increafed the Rar:e

RN

APRBENDI.

i

b " Estralls of the Eaft Iudia Company’s Aavi“'c‘e.'s;‘ 'f&ece-if’v.ed\‘ f'romthetr Prefider

General Leter, 26th February 7”‘;_0’.‘_3'\,‘”

Pur. 10 JCROM the whole Tenor of our Advices
for a confiderable Time paft, your Ho- 3
ncurs will have perceived the great Diftrefs we have la-

boured under for Money to provide the neceffary Inyeft-

ments, defray our Expences, and fupply our other un-
‘avoidable Wants; the only Refource we have had for
this Purpofe, has been drawing on your Servants in

Bengal for fuch Sums as we have been able to procure

for our Bills on them; but thefe have at laft failed us;
for, notwithftanding your Servants have affured us, they
will honour our Drafts to any .Amount, and defired us

to draw, even at an higher Rate of Exchange than

‘might be given by private Merchants, we cannot pro-

cure any Money here for Bills on Bengal ; and your Ser-
vants at Surat write us in Anfwer to our Orders to that
Effect, that they had little Profpect of procuring any

or by
this M
confiderable Sum there, not having been able to com-
plete the Five Lacks we have fince empowered them to
deaw for, notwithftanding the Permiffion given them to .
raife the Exchange as above fet forth. . On. the 2d

gencies of youl AfF
‘the Amount yo

f
b

Inftant, an Eftimate of Cath wanred until the End of

Qétober next, no Part of which conld be difpenfed with,
was laid before us; when it appeared we fhould a

leat require, until that Time, the Svm of R.up&és“

'12,25,937: 2. 33. of which fo large a Part as Rupees

8,49,‘23'2. SR

Expedient we have for fome Time paft had to raife
Money, we determined, us the fole Means left for pro-
curing fuch a Sum, to forthwith grant Bills on your
Honours, at the Rateof 25, 54. to your Scrvants, and
25, 3d. toall others; and iffued public Notice, that we
would grant Bills at this Rate, to the Amount of Four
Lacks of Rupees per Fox, and receive fuch further Sums
as might be tendered, to run at Intereft until the De-
parture of the firft Ship of next Seafon, when Bills
would be-granted for the fame at the above Rate ; the
whole at go Days Sight, payable in a Twelvemonth,
carrying an Intereft of Three per Cent, per Annum after
the Expiration of the faid Ninety Days: We were the
raore readily induced vo adopt this  Meafure, from
Reports we had reecived, that the Lapwing brings
Orders from your Honours, o’ give Bills upon you ;

befides  which, private Letters fromy Madrafs, which

may be depended on, mention, that your Servants at
Culeutta had opened their Treafory to receive Money, to

bear an Intereft of Eighr per Cent. per Annum until .

December next, when they engage to give Bills on you
for wharever Sums may be fo paid in, at the Rate of
Fwo Shillings the Current Rupee to your Servants,
and Two Shillingsrand' Two Pence Halfpenny to all
others; but even this would not have prompted us to
draw immediately, or until the Orders per Lapwing
arrived, hid weé not been in aftual Want of Three

: |

is wanted before the End of May ; an e
confidering of whicly, together with the Impofiibilicy, as
above fet forth, of our availing ourfelves of the only

‘on which you allow us to draw; and fhall receive Mo~
ney, to bear an Intereft until the Bills are granted,

' Par. 48. We have 'in our Addrefs of the 26¢
February, by the way of Grand Cairo and Bufora, and
of which a Tranfeript 1s in the Packet, been fo very full
and particular, as to our Refolution of drawing upon
your Honours by this Ship, and our Motives for it, thac

we deem it unncceffary to repedt the fame here, and
(hall therefore only now advife the particular Bills we-
have drawn in confequence s and acquaint your Ho-
nours, thar we fhall, in fucure, conform to your Com-
mands of the 3oth June laft, on this Subjeét; and in
the mean time have iflued public Notice of the Terms

which our Urgént NecefMiies oblige us to. The Bills
we have now drawn dre as follows ;' to which we requeft
you will thew gue Flonaur,. 0 g 0

~ Nine Sets drawn at the Rate of Two Shillings and,
Three Pence,amounting to £. Sterling 7.939. 14. 6.
Eleven Ditto, at Two Shillings and Five FPence,
amounting to . Sterling . - 40,154 7, 5.

49. The Attornies to Colonel Heffor Monro having
addreffed us a Lertter; fetting forth, That: they had a
confiderable Sum of Money of his to remit Flome, and

 defiring the fame might be received at Covenant Ser- o
vants Rate of Exchange, which they were well affured :

your Servants at Bengal bad promifed the Colonel, who
had acquired this Money in your Service; we conclirred’
o b e | . with’



ur Honours might have itin

 eeive

Remainder, on its being fworn o be the Colonel’s
We have alfo granted
rs and Officers of ya

T oo ers; and the following is a Lift of all we
 have granced by this Ship: e e

~ Seven Sets Certificates, amount

o Ropees,
L R AR ) 9%

| Ship, to have procured Money fufficient to have com- .

_ pleted the Surns wanted for Tellicherry and Anjengo,
according to the Eftimates we have. received, being

. TwoLacks (2,00,600) for the former, and Fifty thou-
L fadde i latter 5 but it was with the utmoft
W amining the State of our
: n Confultation, Yefterday, the whole Amount
ok Rupees, Gold, and Fanams, was no more

ve of which, we have,
Lxpences, outltanding Bills from Suras

- tothe Amount of Rupees Seventy-eight thoufand Nine

~ hundred and Thirty-fix and Three Quarters (78,936. 3.)

, exclufi

115,044, 2

; * This being our Situation, we cannot poflibly fpare more
th e Lack (r1,00,000) for the Coaft Settlements,

by this Skip, and Part of that too in the C urrent Money

" of this Place, neither new or wafled Rupees, or Gold, =

being at prefent procurable in Town, Thus circum-
ftanced, 'we are at a Lofs to fall upon an Expedient to
- obviate the Diftrefs-we are likely to be in on this Ac-
count ; for though in confequence of our having fent
Three Lacks (3,00,000) Rupees in Treafure vpon the
Lord Camden to China, we might have availed ourfelves
by this Opportunity of the Latitude you give us in your
Commands of the soth June laft, to draw for all fuch
Sums as we may fend to China, at the Rate of Two

Shillings and Sixpence Halfpenny ( 25, 64.3) per Rupee,

‘and Three Years Sight; yer it is with Concern we are
to advife, not a Rupee has been offered on thefe Terms,
nor do we think there is the lealt Probability that any

ever will. To what Amount we may reteive before the -

Rains, for Goods fold, we cannot poflibly afcertain ; but
fear, as the Seafon is vow far advanced, no grear Sum
can be expeted; and are therefore very apprehenfive
we fhall have no other Refource for fupplying our pref-

fing Occalions for Money, than deviating from your latt
Orders refpecting Drafts to be given on you ; but this

we fhall net do but with the greateft Reluctance, and

unlefs there fhould be an abfolute and unavoidable Ne-
ceflity, to affit the Coaft Settlements ; and in forne Mea-~
fure to make vp for the Deficiency in the Remittance
we ought now to make them, we by this Conveyance
give the Chief and Fators at Tellicherry Permiffion to
draw on your Honours, on the fande Terms as we have
drawn on your Honours ; on the fame Terms as we have
drawn, to give Bills on us, or to take up Money at In-

- tereft; all which we hope you will approve,

. 8ic. Orig,

25th July 1770,

Par. 11. Your Honours were advifed, in our Addrefs

per Fox, of the great Diftrels we were in for Money,

. and the Neceffity we fhould probably be under of de-
. viating from your Orders refpeting the Rate of Ex-
change you had fixed upon Bills to be drawn on you :

It is with the utmoft Concern we are now to acquainc

You, that our Apprehenfions have proved to be too well

founded ; for on the rgih ultimo our Treafury was re-

duced to Rupees 161. 1. 31, and outftanding Drafis

- ‘unpaid to the Amount of R* 62,243. 3. 62; and as,

notwithftanding our Refolution of the 17¢h April, ‘for

receiving Moncy for Bills on the Terms prefcribed by

you‘; Hc’ln‘x',ours, in your Commands of the 3oth June
oL, IV, B , i

4 INDIA COMPANY,

slonel feemed éntirled to fome

: \ r to indulge him or not, we derermined anly
- to grant Cerrificates for the fame ; which we have done -
- accordingly, for fuch Part of his Money as has been re-

nd fhall; by the next Ship; grant’ another Ser,

e Certificates to
Ships, agreeable

421

i?ﬁg;andtobear an’ Tntereft until the Bills ‘were

‘‘granted; not a Rupee had been received into the Trea-
fury, wefound ourfelves under the difagreeable Necef:
fity of adhering to our former Terms of Two Shillings
and Five Pénce to Company’s Sesvants, and Two Shil-
lings and Three Pence to all others, &c. as granted on
‘your Honours per Ship Fox; but being in unmediaté
want of Money, we, in hopes of procuring a fpeedy
Supply, agreed to give Two Shillings ‘and Four Pence
“to private Perfons, for all Sums paid within a Month
from that Day ; notwithitanding which, we have noc

. received more than Rupees 39,684, —. 14, We have,

‘however, fince received Bills from Surat, for Rupees
2,33,750. 3. 8. in Part of a Supply of Four Lacks re-
mitted by your Servants at Bengal, by Bills upon thac
Place, which has_ferved for our prefent Wanrs ; but as
our Exigencies will require a further confiderable Sum,
we fhall continue drawing on them, and have defired
them to remit as Opportunitics offer 5 by which Means
we hope we may not have Occalion to draw [0 much
apon your Horours ; which you may reft affured nothing
but unavoidable Neceflity will induce us to do, though
the providing our Invelbmients, and the large Dyafts we
may now fhortly expedt from' Mocks, will, we fear,
require a larger Sum than we fhall be able to raife by

Bills on Bengal, and we have at prefent no other Re-

' General Letter 3 December 1770.

Par. 104. The feveral Minutes on our Diary now
tranfimicted, on the Subjeét of Money, will fully thew
to your Honours the great. Diftrefs we have at. times
been in on: this Account,  Notwithftandiog we have
been fupplied from Bengal, fince the Fox’s Departure,

‘with no les a Sum than: Rupees 7,60,509. 2: $o. by

Drafts from thence and Surat, and. Remitcances from
your Servants, we om the 19th June were reduced to a
Balance of Rupees 161. 1. 31., belides Drafts unpaid to
the Amount of Rupees 62,243 1. 64. ; and as, notwiths

{tanding our Refolution of the 17¢h April, for receiving .

Money for Bills upon the Terms prefcribed by your
Honours, in your Cemmands of the joth June 1769,
and to bear an Intereft until the Bills were granred, no
Monex had till that Time been tendered us, it appeared
therefore to us indifpenfably neceffary to adhere w0 our
former Terms of 25. 5 4. to your Honours Servants, and
2. 3 d. toall others ; nay more, that we. thould grant
the latter 2 s. 4 4. for all Monies paid in within 2 Month,
in hopes. of procuring a Supply of Cafh for our imme-
diate Wants, which we had no Profpe& of doing but by
this Means : We therefore iffued public Notice accord-
ingly ; notwithftanding which, little or no Money was

paid in ; and on the 7th Seprember, a Calculate of Cafh

wanted till the End of May was laid before us, whereby
it appeared, we fhould require upwards of One Million
Five hundred thoufand (1,500,000) Rupees by thac
Time, Three of which we had wrote for to be fent us in
Specie from Bewgal ; and by a Leper then, before ug
from Suraty we had Reafon . to expect T'wo  Lacks
(2,00,000) from thence 5 but as this fell {o very fnort of
the above Sum, we determined, as the moft cerain
Means which occurred to us for relieving. our. Wants,
‘to write to the Prefident and Council at Furs il i,
to remit vs, exclufive.of what they might fend in Specie,
Six Lacks by Bills of Exchange, and to draw upon your
Honouts for. what further Sums we might want ; bur as
we could not expect to receive any Money from Bengal
fooner than March, before which it appeared evident,
from the Eftimate; we fhould want near Twelve (22)
Lacks of Rupees, we found ourfelves under the dif-
agreeable Neceflity of continuing the Exchange to pri-
vate Perfons at 25, 44 ; but on re-confidering cthe Affair,
and having Hopes of a Supply for, our immediate
Wants by other Means, we deferred cartying into.
Execution that Refolution until the 28th; when it
appearing to us unavoidable, and it being confidered,

5B that



that your Honotirs loft Six and a Half (63) per Cent.

by the Bxchange on Bengal, while the Lofs arifing from
_the Increafe of One Penny:in the Rupee was not more
"than 3% per Cent. we¢ determined to continue the Ex- -

EﬁC&iM b we
fMibly by any

change at that Rate ; but in order to deter private Per- in aceordi

fons from withholding their Money; in hopes of our  Ru
~»Neceffities obliging us @till to increafe ir, we exprefsly

declared, that on no Confideration whatever it would be ¢ g
raifed further ; and by the Lift of Bills drawn by thefc of 2.

Ships, inferted in this Letter, your Honours will pereeive . al

the Sum paid in at this Rate. ; ‘
: 105. Finding on the 26th Octtober, by a Letter from
~your Servants at Surat, that we had little Reafon to
expec any confiderable Supply from thence, for Bills
on Bengal, even at a Half per Cent. more difadvanta-
jgeous to your Honours than what mentioned in the pre-
“ceding Paragraph, exclufive of a further Lofs in remit-
ting the fame here, the Prefident offered to our Confi-
deration fome Obfervations which had occurred to him
on the Subject, and which are entered at Length on

our Proceedings that Day, and an attefted Copy thereof, - it wor
~ with great future Convenience to the

and of the Minute made thereon, tranfmitted in the

- Packet under N° 58 ; in which he fets forth the Necef~

fity of raifing the Exchange, as the Means moft bene-
ficial to your Intereft, and the only Remedy of enabling

us to procure @ fufficient Sum for our Exigencies: And

proved, that by drawing on 'your Honours ar 24 44.
and. 25, 64, inftead of giving Bills on Bengal, at the
Exchange which your Servants at Surat have lately
done, your Honours would fave 10 per Cent, at the
firft, and even 8% at the laft, exclufive of which your
Honours complain, in the 12cth and 122d Paragraphs
of your Commands of the 6th April laft, of a Lofs even

of Four(4) per Cent, fuftained on Bengal Bills, and di-

rect us to avoid fuch Lofs in future : He likewife re-

marked the Relutance you exprefs, in your Commands

of the goth June 1769, to our drawing on ' you for more
than £.50,000, or at moft, the additional Sum the Camden
might have catried to China in Specie, which was Three
Lacks of Rupees, folely from a Difficulty you appre-
hended wmight arife to you, in the Payment of Drafts to
an unlimited ‘Amount; though convinced, as you are
pleafed to add, of that being moft confiftent with your

real Intereft. Your Orders in refpect to the Rate of

. Exchange we had before been obliged to deviate from;
 the other Difference now in queftion amounted to about
~ Five Lacks; and as we fhall difpatch, during this
Year, not lefs than Five Ships, exclufive of that from
Mocka, whofe Cargo amounts to R’ 2,79,7g0. 2. 30,
each of whofe Invoices, computed from thofe of the
‘I"hree difpatched laft Year ; viz. Deptford, Speaker, and
Fox, may be eftimated at Rupees 2,32,104. 3. 47, each;
making together R* 11,60,574. 1. 35, and with the
Addition of the Mocba Ship, 14,40,364. 3. 65; and
your Honours will have One Year and Ninety Days
- after Acceptance to fatisfy them; in which the Produce
of Three Ships Cargoes more than ufual, that will be
configned your Honours this Seafon, would confiderably
more than furnith Means of doing : The Prefident for all
thefe Reafons therefore concluded, that a Meafure in ail
other Refpects fo evidently for your Advantige, muft
and would meet with your higheft Approbation; and
therefore propofed it; but, that your Honours might
be convinced he did not mean to avail himfelf of your
Neceffities, merely for his own Advantage, he agreed to
pay in fuch Sums as he might want to remit at the pre=
fent Rate of 2s. § 4. and leave it to your Honours to
grant him the additional Penny in the Rupee, in Confi-
derartion of the feafonable Supply it would afford to your
. Affairs, without which your Ships muft remain in Jndia,
or return Home without Cargoes, ‘
106. The Prefident’s Obfervations appeared to us in

every refpeét fo juft; and his Propofals fo difinterefted,

_and fo evidently for your Honours Intereft, as every
Method had been tried for raifing Money without

7,

4

‘Terms, and will be conrin
in wantiof (gl be corplered | The
- Certificates granted by thefe Ships will be partic
at the End of this Addrefs, .« '

ma etter; pro
i‘;‘ﬂt of Currency,

will derive from the Enterelt ";ﬁﬁdg“qnth

- permitted to come to Judia to iettle the late M. Sp

“propofed Plan, which he did accordingly ; and weres | |

be continu

.. 107. Upon the above Occafion, Mr. Taylor delivered =
fing a Made of ealing the Place in

| y iifuing from
Loans vpon the prefent Securivy ,tho
of Opinion it would not be ;
the prefent great Scarcity of Speci

Iand, exclufive of the great Advantage

We thercfore determined to carry Mir, Taylor’s Prop
into Esecution, by iffuing Notcs to the Am
Debt the Trealury owes the Bank, being 1
about Eight Lacks (8,00,000) of Rupees, and the
Notes to be from Forty to One thoufand Rupees, each
figned by the Managers. of the Bank, and fealed with =~
your Seal ; but the Prefidenc alierwards talking onithis
Subje® to Mr. Robert Blachfird, whom your Honours
Affairs, and who was bred to the Banking Bulinefs, he
defired to deliver in fome Hints on the Sibjed of the

erred the fame, with Mri Taylor’s Letter, to the
Gderation of the Commitiee of Accounts, who have re«
ported their Opinion to us, but we have not yer come .
to a final Refolution thereon ; this however we fh

and you may el affired, we fhal doly

. Madrafs beingable
ur prefent Scarcity, we
diftrefs, and requefted they

an fupply us withany, and to whae

117. We have drawn the following Sets of Bills of
Exchange on your Honours at Ninety Days Sight, and
if. not then paid, to bear an Intereft of Three (3) per
Cent. per Annum from the Expiration of the {aid Ninety
Days until the End of One Year, when they are to be
made good (no Money having been paid to us, or ex-
pected by us, from the 1oth March to the 1gth June,
on the Terms prefcribed by your Honours, per Lapwing, =
as will fully appear by our Confultation of the latter
Date) to all which we requelt you will fhew due
Honour. ' | ‘ : b

One Set of Bills of Exchange, drawn at the Rate of
Two Shillings and Three Pence per Rupee, amount- .
ingto . =~ - L. Sterling R36. W R

Thirty-eight Sets of Bills of Exchange, ;

*drawn at the Rate of Two Shillings '
and Four Pence per Rupee, ‘a-

mounting to R o Bebiling - an ey 8 e
Twenty Sets of Bills of Exchange, i
drawn at the Rate of Two Shillings
and Five Pence per Rupee,amount- i
ing to S Ao on Lo Staliog 0 28801 g g

118. The following recommendatory ' Bills being
drawn, in confequence of our Refolution of the 261h

October, as fully ftated to your Honours in the 106th |

B )y



..... :

 charge the fame accordingly.

i o

0.

- VI

, ~ Rupees 3,41,985. 3. 70.
11

ts of Certificates; drhounting

~120. We have received from the Attorney of Colonel
 Heator Munro a further Sum, of Rupees 13,013, 2. 25.,
for which we have granted him a Set of Certificates,

~ agreeable to our Refolution of the 10th April laft.

 General Leteer, 26th February 1971,

~ N. B. This being received before the following Letter
.~ ofthe 4th, is the Reafon why it is placed firft.

gra‘ph}df ﬁh~is Addreﬁ; youwxllbe pleéfed v'tdd; dif~ at infl ol
8 : @ 1n, VO e S f,"‘,é‘l‘fgg#pf\xr‘eﬁb’e'nﬁvs: the;}'ﬂ:a’]‘l not have ﬂvafﬁ'cicu_t for their
 Ten Sets of Bills 6f Exchange drawn ac the Rate of %0 Occafions, and have wrote accordingly w your

* Two Shillings and Five Pence, but recommended to
be paid at Two Shillings and Six Pence, amounting

9. We have ‘l_i‘ll‘{éMfé drhwn the following Certificates
Honours; Whlch youw ill plcafc wchfchargc. i
Rupees 1,09,894. 3. 68.
~our current Expences, for all which Advances: ought

L Bl 3 ‘FNpiw‘:_E}jﬁan,d,iQ'g7,ft‘hév=,%vei=a]" Methods we have’

‘tried 'to procure a fufficient Supply of Money to carry
- on our Inveftments, as alflo ]  Expr
we find ourfelves greatly
‘more particularly as no Bills
‘Servants in Bengal ;
id before us i

iftreffed for Money for both ;
e yet arrived from your
eport of our Treafury,

- nfulration, under the 18th Inftant,

~ it appeared there was only a Balance then remaining
- therein, of Rupees 18, 3. 66.; and there was then due
- from it, Rupees 1,29,597. 2. 79. and at the fame, time
~ we were in want of large Sums to {upply the Coaft Set-
tlements, or no Cargoes could be expected to be pro-
vided there, if not fhortly fupplied, for the Ships of
the enfluing Seafon, as well as for the Norzbumber-

o land’s Stock, to Canton, and gh@‘ﬁpginning 'of angther

Month was alfo  approaching; when  Jarge Sums
would . be indifpenfably wanted by the feveral Pay-

alfo for our current Expences,

affift them. We have the Pleafure to 4
_tlemen acquaint us, under the 28th November, that they

423
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inftead ofbcmg ablé to va‘ﬂ‘brd us Aﬂiﬁanqc, they
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Servants in Bengal, in hopes that the‘yig}éy be gb}cff‘co
d, thofe Geh-

fhould endeavour to furnith us; by Bills upon:-Suras,

‘with the Nine Lacks we defired ; butas we cannot pof-.
fibly '

e more than Two Lacks and Half before
the End of May at fooneft, ic will not by any’ medns
anfwer our Purpofe of fecuring the neceflary Inveftment
of Pepper, Sandal Wood, and Cardamoms, or even

now to be made; but the Want:of Specie, which your
Servants in Bemgal write they cannot fupply us with,
uts this out of our Power, our Treafury being now fo

.. Jow,. that we cannot fupply your Servants at Zellicherry

with a Rupee ; notwith{tanding we, on!the 3d uldimd,
previous to the Receipt of the,above Letter from Bepe
galy took into Confideration how veryl inadequate the
Sums then received for Bills and Certificates on your

Honours. had been found to our Wants; and thae the
Terms on which the recommendatory Bills wete granted .

to Covenant Servants, had proved fo difagreeable o
Individuals, fronmj their very urcertain Tenor, chat we

had not the leaft Profpect of procuring any further Sum.

ort thofe Terms, in future; ‘and therefore determined
ta raife the Exchange to Covenant Servants from 2 s. 5.

16:2 5.6 d. per Rupee, as the only Refource we had left

‘other po

for procuring the Money indifpenfably neceffiry for

enabling us to carry on the Affairs under our Manage~

ment. . We therefore 'fatter ourfelves your’ Honours
will not difapprove this Mealure, on confidering the ex-
treme Urgency of the Cafe; and our having tried every

’ ﬁ%ble‘ Expedient for procuring Money, as has

‘at different Times been noticed to your Honours ; and
we are now determined not to raife the Exchange farther
- upon any Pretence whatever. We have accordingly drawn

-mafters for the Monthly Difburfements. We therefore

- determined, as the only Refource, to receive Muney at

_ Intereft, cither here or at Surat, to the. Amount of Two -
Lacks of Rupees for the prefent; and public Notice -
‘was given of our Refolution. But we are forry to ac-,

quaint your Honours, that fuch is the Scarcity of Specie,
that to this Time we have only reccived Rupees 12,725
Ruhis AcomE. T e
. General Letter, 4th February 1771,
33. Your Honours were advifed, in our Addrefs of
the 4th ultimo, of our Intentions to iffue Noteés from.

~ the Bank ; but having referred the fame to the Confider~

ation of the Committee of Accounts, we were of Opi-
nion, in confequence of their Report, that it could not
be done without a flowing Treafury, and therefore de-
termined to defer it for theprefent. . 2 &0
34, We likewife mentioned to your Honouts' in our
Addrefs, an Application to your Servants at Madrafs

0 affft us with Moncy ; but are forry now. to advife,

¥

Veb v

) Hénou‘;s‘ will difcharge.

Vi

the following Bills on the above Terms, to which you
will pleafe to fhiew due'Honour 1, ‘ X He
Sixteen Sets of Bills of Exchange, drawn at the Rate of
Two Shillings and Six Pence per Rupee, amounting
| el O Seerling 197,498 T 6
" .35. We have likewife drawn thefoliowing‘ Bills at
Two Shillings and Four Pence, which you will pleafe to
difcharge: : iR f
Sixteen Sets of Bills of Exchange, drawn at che'" Rate of
TwoShiliings and Four Pence per Rupee, amounting
to N L. Sterling 7,256 ‘9 ~~

36. The under-mentioned Two Sets of Bills have

to

likewife been granted, by this Opportunity, at Two |

Shillings and Five Pence, which we requeft your

Two Sets of Bills of Excbénge, drawn at the ‘Rate of
. Two Shillings and Five Pence per Rupee, amounting
tO«. 1 b B VR R £. StCl’hﬂg 668 19 6

ESTIMATE



