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b o o sc acf ord’-np; ms that price is more or lefs above the
,_-Tt „„■ lowed for which it is pofiihle to bring it to mar­

ket for any con filler able, time together. This 

low eft price is that which barely replaces, with 
a moderate profit, the ftock which mu ft be em­

ployed in bringing the commodity thither. It 

is the price which affords nothing to the land­

lord, of which rent makes not any component 
part, but which re halves itleli altogether into 

wages and profit. Bur,, in the prefent ftace of 
the Spanish market, gold is certainly fomewhat 
nearer to this lowed price than fiver. T h e ta s  

of the king of Spain upon .gold is only one- 
twentictl* part of the fhndard .metal,. or five per 

cent. 5 whereas his tax upon diver amounts to 
one-tenth part of it, or to ten per cent. In 

thefe taxes too, it has already been obferved, 
confifts the whole rent of the:.greater part, of the 

gold and . filver mines of Spanifh America ; and 
that upon gold is ftill worfe paid, than that upon 
filver. T he profits of the undertakers of geld 
mines too, as they more rarely make a for­
tune, mull, in general, be ftill more moderate 

than thofe of the undertakers o f filver mines. 
The price o f .Spanifh gold, therefore, as it af­

fords both lefs rent and Ids profit, mud, in the 
Spanifh market, be fomewhat nearer to the 
lowed price for which it is pofiible to bring it 
thither, than the price of Spanifh filver. When 

all expences are computed, the whole quantity 
of the one metal, it would feern, cannot, in the 
Spanifh market, be difpofed of fo ad.vantageoufly 

as the whole quantity of the other, The tax,
indeed,
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indeed, o f :A e k in g ,o f Portugal upon the .gold i;*»' 4 lK 
of the Brazils, & the fame with the ancient tax 
of the -'king • .o f: Spa in upon the fslver of Mexico 
and Peru ■> or one-fifth part o f the ftandard metal.
It; may, therefore,, be uncertain whether to the 
general market of Europe the. whole mails o f Am e­

rican gold comes at a price nearer to the :|aweft for 
which it *s poflibje to bring it thither, than the 
whole rnafs of American filver.

T he price of diamonds,and other precious.Hones 

may, perhaps, be ilill nearer to the lowell price at 

which it,is poffijbte to bring them to market, than 
ever, the price of gold.

THOiroH.it.is not very probable, that any part 

of- a tax which is not only im paled upon one o f 

the m od proper fubjects o f taxation, a. mere lu x ­

ury and funerduir/,; but which affords To very 

important a revenue, as the tax upon filver, will 

ever be givefe. up as long as it is poffible to pay 

it ; yet the fttne impdffibility o f  paying it, which 

in 1736 made it neceilary to reduce it from one* ;

fifth to .one-tenth, may in time m ake it neceffary 

to reduce it kill fu rth er; in the fame manner as 

it made it necefiTary to reduce the tax upon gold 

to one-twentieth. T h a t the fslver mines . o f"

Spanish America, like alt other mines, become 
gradually more expend re in the working, on ac­

count of the greater depths at which it isr necefiTary 
to carry on the works, and of the greater expence 
of drawing out die water, and of fu-pplying them 
with fiefo air at thole depths, is acknowledged by 

every body. who. has enquired into the Hate of

■ thole mines. ■ ' ■ T;,f1, ' ■ , ’ '' f
T hese
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b o o k  T hese, caufes, vviiidi are equivalent, to a grow- 

T A .  . ing fcarcity o f iilver (for a commodity • may be 
faid to grow {career when- it becomes more diffi­

cult ami expenftve to colled a certain quantity 

o f it), mult, in time, produce one or other o f the 

three following events, I  he increafe o f the ex­

pence mult either, fit ft, be cornpenfated alto­

gether by a proportionable increafe in the price of 
the mec.d j or fecondiy, it muft be cornpenfated 

altogether by a proportionable diminution o f die 

tax upon Iilver ; or thirdly, it muft be com-- 
pen fated partly by the one, and partly by the 

other of chafe two expedients. This third event 

is very poffible.. A s gold role in. its price in 

proportion to fiver, nofwithftanding a great di­

minution of the tax upon gold ; io filver might 
■ rife in its price in proportion to labour and com- 

rwdii-ies, notwithftanding an equal diminution-of 

the tax upon iilver.
Such fucceflive reductions o f the tax, - how­

ever, though they may not prevent altogether, 

muft. certainly retard, more or lefs, the rife o f the 

value of fiver in the European marker. In con- 

fequencc of fuch reductions, many mines may be 

wrought which could not be wrought before, 

be cable they could not afford to pay the old rax ; 
and the quantity of Iilver annually brought to 

market muft always be fomewhat greater, and, 
therefore, the value of any given quantity fome- 

■ what lefs, than it otlienvife would have been..

In confequeh.ce o f the reduction in 1736, the 
value o f filver In the European market, though 

it rnay not at this day be lower than before that
reduction,



-fMu&ion, is, probably, atleeft ten per cent:, lower c **a p. 
than it would have been, had the Court o f  Spain 
continued to exadfc the old tax.

T h a t , notwirhftariding this reduAiort, the • 
value of {liver has, during the courfe of .the pre- 
fc!U. century, begun to rife fo me whit in the Eu­
ropean market, the fads and arguments which 
have been alleged- above, diipofe me to believe, 
or more properly to fuiped and con jed isrefor 
the be ft opinion which I can form upon . this fob-* 
jeft fearer, perhaps, deferves the name of belief.
■ The rife, indeed, fuppofing there has been any, 
has hitherto been fo very final), that after all that 
has been faid, it may, perhaps, appear to many 
people uncertain, not only whether this event has 
actually taken place> but whether the contrary 
may not have taken place, or whether the value 
of filver may not frill continue to fall in the Euro­
pean. market.

It  mult be obferved, however, that whatever 
may be the fuppofed annual importation of gold 
and filver, there muft be a certain period, at 
which the annual confumption of chafe metals 
will be equal to that annual importation. Their 
confumption muft increafe as their mafs in- 
creafes, or rather in a much greater proportion.

As their mat's increafcs, their value diminifhes.
They are more uied, and lets eared for, anti 
their confumption confequenr.ly increafes in a 
greater proportion than their mafs. After a certain 
period, therefore, the annual confumption of thofe 
metals muft, in this manner, become equal to their 
annual importation, provided that Importation

Y ol, I. Z ig
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» °  o k ;3 continually increafmg; which, in the prefent 

» * -v W  times, is not fuppofed to be the cafe.

.If, when the.annual confumption has become 
eqtal to the annual importation, the annual im­
portation fhould gradually dim'inilh, the annual 

confumption may, for feme time, exceed the 
annual importation. T h e raafs o f thole metals 
may gradually and infenfibly diminilh, and their 

value gradually and inlenfibly rife, till the annual 
importation becoming, again ftation-ary, the an­
nual confumption will gradually and infenfibly ac­
commodate itfelf to what that annual importation 
can maintain.

Grounds of the Sufpidm that the Value of Silver 
f i l l  continues to decreafe.

t p H E  increafe of the wealth o f Europe, and 

"" the popular notion' that, as the quantity o f  
the precious metals naturally increafes with the 

increafe o f  wealth, fo their value dsmi.aifl.ies as 
their quantity increafes, may, perhaps, difpofe 
•many people to-believe that their value ftill con­
tinues to fail in the Europeans market ; and the 
ftill gradually increafmg price of many parts o f 
the rude produce of land may confirm them 1UU 
further In this opinion.

T hat that increafe in the quantity o f the pre­
cious metals, which arifes in any country from 
the increafe o f wealth, has no tendency to di- 
rninifh their value, 1 have endeavoured to fhow 
already. Gold and ftlver naturally refort to a

rick
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rich country, for the fame 'rcafon that all forts of c ax  ̂ p- 
luxuries and curiofities refort to it; not becaufe — -v™—» 
they are cheaper there than in poorer countries, 
hut becaufe they are dearer, or becaufe a better 
price is given for them. It is the fuperiority of 
price which attracts them, and as. fbon. as that 
fuperiority ceafes, they necefiarily ceafe to go 
thither.

I f 'you'except corn and fuch other vegetables as 
are railed altogether by human induftry, that all 
other forts o f rude produce, cattle, poultry, game 
of all kinds, the ufeful foffils, and minerals of the 
earth, &c. naturally grow dearer as the fociety 
advances in wealth and improvement, I have en­
deavoured to fhow already. Though fuch com­
modities, therefore, come to exchange for a greater 
quantity of fiver than before, it will not from 
thence follow that fiver has become really cheaper, 
or will pure hale lefs labour than before, but that 
fuch commodities have become really dearer, or 
will purchafe more labour than before. It is not 
their nominal price only, but their real price 
which riles in the progress of improvement. The 
rife o f  their nominal price is the effedt, not of 
any degradation of the value of fiver, but of the 
rile in their real price.

Different Effects of the Pregrefs of Improvement 
upon three different Sorts of rude Produce,

'jp H E S E  different forts of rude produce may 

be divided into three dalles. The firft 
comprehends thofe which it is fcarce in the

Z 2 power

■ >'ifi
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B 0 0 K power of human imduftfy to multiply at all. The 
v ^ v - w  fecond, - thofe which it can multiply in propor­

tion to the demand. The third', thofe in which 
the efficacy of induftry is either limited or un­
certain. in  the progress of wealth and .improve­
ment, the real price o f rhe .firft may'rife to any 
degree o f extravagance, and fee ms not to be li­
mited by any certain boundary. That of the 
fecond, though it may rife greatly, has, how­
ever, a certain boundary beyond which it cannot 
well pais for any ecmfidetable time together. 
That of the third, though its natural tendency 
is to rife in the progress- of improvement, yet in 
the fame degree o f improvement it may feme- 
times happen even to fall, fometitries to continue 
the fam e,' and fometimes to rife more or left, ac­
cording .as different accidents render the efforts of 
human induftry, in multiplying • this fort o f rude 
produce, more or ids %eefefui.

Firft San*

T he- firft' fort o f rude produce of which the 
price rifts in the prdgrds of improvement, is 
that which it is fcarce in the power off human 
induftry to multiply at all. It con lifts in thofe 
tilings which nature produces only in certain 
quantities, and which being of a very periflmble 
nature, it is impoftible to accumulate together 
the produce of -msfoy different feafons. Such are 
the greater part of rare and lingular birds and 
ff flies, many different forts bf game, aim oft all 
wild-fowl, all birds of paffage in particular, as 
well as many other things. When wealth and 

9 > the



the luxury which accompanies it. increafe, the 0 % A lK 
demand for thefe is .likely to increafe with them* w Vm.. ,̂ 

and no effort of human indiiftry may be able to 
increafe the fupply much beyond what it was 
before this increafe of the demand. The quan­

tity o f fuch commodities, therefore, remaining 
the fame, or nearly the fame, while the competi­

tion to purehafe them is continually increafing, 

their price may rife to any degree of extrava­
gance, and fee ms not to be limited by any cer­
tain boundary. I f  woodcocks fhould become fo 
falhionable as to fell for twenty guineas'a-piece, 

no effort of human ' indoffry could increafe the 
number o f thofe brought to marker, much be­
yond what it is at prefent. The high price paid 
by the Romans, in the time .of. rheir greateft 
grandeur, for rare birds and. fifhes, may in this 
manner ealily be accounted for, Thefe prices 

were not the effects o f the low value of filver in 
thofe times, but of the high value of fuch rarities 

and curiofiries as human tnduftry could not mul­
tiply at pkafure. The real value of fdver was 

higher at Rome, for dome time before and after 
the fall of the republic, than it is through the 
greater part of Europe at prefent Three fef- 
tertii, equal to about fixpence fieri ing, was the 

price which the republic paid for the modius or 
peck of the tithe wheat of Sicily. This price, 
however, was probably below the average market 
price, the obligation to deliver their wheat at this 
rate being conhdered as a tax upon the Sici­
lian farmers. W hen the Romans, therefore, 
had Qccafian to order more corn than the tithe o f

Z  3 wheat
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i ‘:» °  ?: wheai amounted to, they were bound by cap!- 
|*u.*,v̂ W.tuMtiv>fi to pay for the fur plus at-the rate*of four 

ieftertH, or eight-pence fterling the-peck* and 

this had probably been reckoned the moderate 

and teafonable, that is,- the ordinary or average 
contrad price o f thole times j k i s :‘equal to about 

one-and-twcnty (hillings the quarter* Eight-
..and-twenty fLiilings -the quarter was, before the

late years o f fcarcity, the ordinary contrad price 

o f  Epgltfh wheat; which in quality, is inferior to 
p « |  for, the Sicilian,- and generally fells for a lower price 

in the European market. T h e  value of filver, 
therefore, in thofe ancient times, muft have been 

to its value in the prefont, as three to four in- 
verfely; that is, three ounces o f filver would 

then have purchafod the fame quantity o f  labour 

and commodities which four ounces will do at 

prefont,. W hen we read in Pliny, therefore, that 

Sera's* bought a white nightingale, as a prefont 
for the emprefs Agrippina, at the price o f  fix 

thoufand feftertii, equal to about fifty pounds 

o f - oor prefent moneys and that Afinius C elerf 
■ purchafed a furmullet at the price of eight thou- 
fond feftertii, equal to about fix ty-fix pounds 
thirteen {hillings and four-pence of our prefent. 

money, the extravagance o f thofo prices, how 

much -foever it may furprife us, is apt, not- 
with (landing, to appear to us about one-third 

Ids than it really was* Their real price, the

quantity of labour and fubfiftence which was 

given away for them, was about one-third more 

ithan their nominal price is apt to exprefs to m

* l ib. x* c. 29. f  Lib. fee. c. .17.
. 1' V'1' v  •1 ^ W ;  • in'



(St
Tfithe.prefent times. Sei.us .gave for the nightin- c ” .fA p" 
gale the: command of a quantity of labour and w y - w  

fubfiftence equal to what 661  13s. 4.d. would 
pur chafe in the prelent times 3 and Afiuius Celer 
gave for a furmullet the command o f a quantity 
equal to what 88 /. 17 s. 9^ 4, would purchafe.
W hat occafioned the extravagance o f thofe high 
prices was, not fo much the abundance of fiber, 
as the abundance of labour and fubfiftence, of 
winch thofe Romans had the difpofai, beyond what 
was neceffary for their, own ufe. The quantity of 
fiber, of which they had the difpofai, was a good 

deal lefs than what the command of the fame quan­
tity o f labour and fubfiftence would have procured 
50 them in the prdeor. times.

■ Second Sari.

T he fecond fort o f rude produce o f which 
the price rifes in the progrefs of improvement, 
is that which human induflry can multiply in 

proportion to the .demand,. It confifh in thofe 
vfeful plants and animals, which, In unculti­
vated countries, nature produces with fuch pro- 
fnfe abundance, that they are o f little or. no 
value, and which, as cultivation advances, are 
therefore forced to give place to feme more pro­
fitable produce. During a long period in the 

progrefs o f improvement, the quantity o f  thejfe 
is continually dimmifhing, while at " the fame 
time the demand for them is continually in- 
creating. Their real value, therefore, the real 
quantity of labour which they will purchafe or 

command, gradually rifes, till at laft. it gets fo

Z  4 high
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® 0 I°  R high as to sender them as profitable a produce 

as any thing el 1 e which human induftry can raife 
upon the moft fertile and belt cultivated land. 
When it. has got ,4o high it cannot well go higher.
I f  it did, more land, and more induftry would foon 
be employed to incrcafe their quantity.

W hen the price o f cattle, for- example, rifes 

fo high that it is as profitable to cultivate land 

in order to raife food for them, as in order to 
raife food for man, it cannot well go higher,
If it did, more corn land would foon be turned 
into pafture. The exterslion of tillage, by dim i­

nishing the quantity of wild pafture, diminifhes 
the quantity of butcher’s-meat which the country 
naturally produces without labour or cultiva­

tion, and by increafing the number of thole 
who have either corn, .on, what comes to the 
fame thing, the price of com, to give in ex­

change for it,, increafes the demand, The price 
of butcherVrotat, therefore, and cpnfequcntly 
of cattle, muft gradually rife till it gees fo high, 
that-it becomes as profitable to. employ the moft 
fertile and belt cultivated lands in railing food 
for them as in raifing corn. But it muft always 

be late in the progrefs of improvement before 
tillage can be fo far extended as to raife the 
price of cattle to this height; and till it has got 
to this height, if the country is advancing at all, 

their price muft be continually riling. There 
are, perhaps, feme parts of Europe in which 
the price of cattle has not yet got to this height.
It had not got to this height in any part of Scot­

land before the union. Had the Scotch cattle 
: / been
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been always confined to the market of Scotland, 
in a country in which the quantity of land, which w v -d t  
cars be applied to no ocher purpofe but the 

feeding of caitky is fo great- in proportion to 
what can be applied to otlier purpol*es> it is 
fcarce poffible, • perhaps, that their price could 
ever have rifen fo high as to render it profitable 
to cultivate land for the fake of feeding them*
In England, the price of cattle, it lias already 
been oblerved, feerns, in the neighbourhood of 
London, to have got to this height about the be­
ginning of the laid Century; but it was much 
later probably before it got through the -greater 
part of the remoter counties; in feme of which, 

perhaps, it may fcarc.e yet have got: to it. O f 
the different fubftances, however, which cornpofe 
this fecund Ibrtof rude produce, cattle is, perhaps, 

that of which the price, in the progrds of im­
provement,- fir ft rifes to this height.

T ill  the price of cattle, indeed, has got 
to this height, if (items fcarce poffible that the 
greater part, even of thole lands which are ca­
pable o f the hlgheft cultivation, can be com­
pletely cultivated. In all farms too diftant from 
any town to carry manure from it, that is, in 
the far greater part of thofe of every extenfive 
country, the 'quantity of well-cultivated land 
mult be in proportion to the quantity of manure 
which the farm itifelf produces j and this again 
mult be in proportion to the liock of battle 
which are maintained upon it. The land is 
manured either by pafturing the cattle upon it, 
or by feeding them in the liable, and from

thence
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15 -° OK- ihenct? Carrying out their dung t6 it. But unleft 
price o f the cattle be fu/Scienc to pay both 

die rent and profit of cultivated land, the farmer 
cannot afford to pafture them upon it} and he 
can ftill left afford to feed them in the [table.
It is with the produce of improved and culti­
vated land only, that cattle can be fed in the 
liable} becaufe to colieft the fcanty and fcattered 
produce of wafte and unimproved lands would 

require too much labour and be ■ too expenfive.
I f  the price o f the cattle, therefore, is not 'Suffi­
cient to pay for the produce of improved and 
cultivated land, when they arc allowed to pafture 
It, that price will be ftill left fulBcient to pay 
for that produce when it mu ft be colle&ed with 
a good deal o f additional labour, and brought 
into the (table to them. In thefe circumftances* 
therefore, no more cattle can, with profit, be 
fed in the foible than what are neceffary for dj. 
lage. But thefe can never afford manure enough 
for keeping confbndy in good condition, all the 
lands which they are capable of cultivating. 
What they afford being insufficient for the whole 
farm, will naturally be refe.rved for the lands to 
which it can be moll advantageoufly or conve­
niently applied ; the rooft fertile, or thole, per­

haps, in the neighbourhood of the farm-yard- 
Thefe, therefore, will be kept conftandy in good 
condition and fit for tillage. The reft will, the 
greater part of them, be allowed to lie waile, 

producing Scarce any thing but feme miferable 
pafture, juft fufficiem to keep alive a few drag­
g in g , half-ftarved cattle j the farm, though rnueft

12 under-
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tifidcr-flocked in proportion to what would b e c 
neceffary for its complete cultivation, being, very w f  
frequently ftverflocked in proportion to its ac­
tual produce. A  portion of this wafle land, 
however, after having been paftured in this 
wretched manner for fix or feven years together, 
may be ploughed up, when it will yield, perhaps, 
a poor crop or two of bad oats, or o f fome 
other coarfe grain, and then, being entirely ex- 
haufted,-- it mud be relied and paftured again 

as before, and another portion ploughed up to 
be in the fame manner exhaufted and refted 
again in its turn. Such accordingly was the 
genera! fyftem of management all over the low 
country of Scotland before the union. The 

lands which were kept conftantly well manured 
and in good condition, felctam exceeded a third 
or a fourth part of the whole farm, and forne- 
tirties did not amount to a fifth or a fixth. part of' it.
The reft were never manured, but a certain por­
tion of them was in its turn, notwithftanding, 
regularly cultivated and exhaufted. Under this 
fyftem of management, it is evident, even that 
part of the lands of Scotland which is capable 
o f good cultivation, could produce but little in 

coir,panfon of what it may be capable o f pro­
ducing. But how difadvantageous feever this 
fyftem may appear, yet: before the union the low 
price of cattle feems to have rendered:; it almoft. 
unavoidable, if, notwithftanding a great rife 5it 
their price, it ftill continues to prevail through a 
eonfiderable part of the country, it is owing, in 
puny places, no doubt, to ignorance and attach-
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B ° l°  K Client to old cuftorm, but in moft places to the
c^ -v-w  unavoidable obftru&ions which die natural courfe 

of things oppofes to the immediate m fpeedy 
e'ftablifhment of a better fyftenv; fii-ft, to the po­
verty of the tenants, to their not hav ing yet had 
time to acquire a Block of cattle fufficient to cul­
tivate their lands more completely, the fame rife 
of price which would render it advantageous for 
them to maintain a greater (lock, rendering it 
more difficult for them to acquire ,it; and, fe» 
conchy, to their not having yet had time to put 
their lands in condition to maintain this greater 
ftock properly, luppofing they were capable of 
‘acquiring it. The increafe of ftoclt and the im­
provement of land are two events which muft go 
hand in hand, and of which the one can no-where 
much out-run the other. Without force increafe 
of flock, there'can be .Scarce any improvement 
of land, but there can be no confi.der.abie increafe 
of ftock but in confequence of a confiderahle 
improvement: of land; becaufe oiherwifc the 
land could not maintain it, Thefe natural oh ■ 
ftru&iona to the dlablifhrnent of a better fyftern,- 
cannot be removed but by a long courfe of fru­
gality and induftry; and half a century or a cen­
tury more, perhaps, muft pafs away before the 
old fyftem, which is wearing out gradually, can 
be completely abolished through all the different 
parts of the country. O f all the commercial 
advantages, however, which Scotland has derived 
from the'union with England, this rife in the price 

of cattle is, perhaps, the greatest. It, has not only 
tailed the value of all highland dilates, but it has,

perhaps,

. ' '' ' ' ' :
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mens: of the low country,
I n all now colonies the great quantity of wafte 

land, which can for taauy years be applied to no 
other purpofe but the feeding of tattle,, ioon. 
lenders them extremely abundant, and In every 

thing great cheapness is the neceffary confe- 
quence of|?great abundance! Though ail the 
cattle of. the European colonies in America were 

originally carried from Europe, they foon mul­
tiplied fo much there, and became o f fo little 

value, that even horft's were allowed to run wild 
in the woods without any owner thinking it worth 
while to claim them, it mu ft be a long time 
after the :firft eftablilhmenc of fuch- colonies, be­
fore it. can become profitable to feed cattle upon 
the produce of cultivated land. The fame 

catties, therefore, the want of manure, and the 
difproportion between the flock employed in cul­
tivation, and the land which it is deftined to 
cultivate, are likely to introduce there a fyftem 
of hufbandry not unlike that which Hill .continues 
to take place in fo msoy parts o f  Scotland. • Mr.
Kalm, .the. Swfcdifh traveller, when he gives an 
account of the hufbandry of feme of the Englifh 
colonies in North America, as he found it in 
1749, obferves, accordingly, that he can with 
difficulty difcpver there the character of the 

Englifh-nation, fo well (killed in all the different 
branches of agriculture. They make fcarcc any 
manure for their corn fields, he fays; but when 
one piece of ground has been exhaufted by con­
tinual cropping, they clear and cultivate another

piece
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,.S;̂ o piece of frcfu land j and when that is e x h a si ftetf >

...v**)'1 proceed to a third. Their cattle are allowed to
wander through the woods and other unculti- 
vatea grounds, where they are half-ftarvedj 
having long ago extirpated almoft all the an­
nual grafles by cropping them too early in s|| 
fpt'irig, before they had time to form their 
flowers, or to Hied their feeds * The annual 

gj ades were, it feems, the. belt natural grafles is 
that part of North America > and when the Eu­
ropean;; fu ft fettled there, they ufed to grow very 
thick,, and to rife three or four feet high, A  
piece of ground which, when he wrote, could 
not maintain one cow, would in former times, 
he was allured, have maintained four, each of 
which would have given four times the quantity 
of milk which that one was capable of giving.
The poornef* o f the pafture had, in his opinion, 
occationed the degradation of their cattle, which 
degenerated icnfibly from one generation to an­
other, They were probably not unlike that 
Hunted breed which was common all over Scot­
land thirty or forty years ago, and which is now- 
lb much mended through the greater part o f the 
low country, not fo much, by a change o f the 
breed, though chat expedient has been employed 
w fame places, is by a more plentiful method of 
feeding them,

i  h o u g h  i t  is late, therefore, in the pronrefs of 
improvement before cattle can bring fuch a price 
as to render it profitable to cultivate land for the

* Kajm'5 FraveJs, voh L p. 343, 444,

fake
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" '  " " Take of feeding them; .yet of all the different parts c *£,? *' 
which- compofe this fccond fort of rude produce*'—  
they are perhaps the fir ft which bring this price} 
becaufe till they, bring it, it foetus impoflible that 
improvement: can be brought near even to that 
degree o f perfeelion to which it has arrived in 

many parts of Europe.
A s cattle are among the firft, fo perhaps veni- 

fon is among the laft parts of this fort of rude 
produce which bring this price. The price of 
venifon in Great Britain, how extravagant foever 
it may appear, is not near fofficient to compen- 
fate the expence of a deer park, as is well known 
to all thofe who have had any experience in the 
feeding of deer. I f  it was other wife, the feed­
ing of deer would foon become an article of 
common farming, in the fame manner as the 
feeding of thofe fmali birds called lurclt was 
among the ancient Romans. Varro and Colu­
mella ’ affore us, that it was a nooft profitable ar­
ticle. The fattening of ortolans, birds of pafittgc 
which arrive lean in the country, is faid to be fo 
in feme parts of France. If venifon continues 

in fafoion, arid the. wealth and luxury o f Great 
Britain increafe as they have done for feme time 
paft, its price may very probably rife ftiil higher 

than it is at prefent.
B etween that period in the progrefs of im­

provement which brings to its height the price 
o f  fo neceffary an article as cattle, and that 
which brings to it the price of fuch a foperfiuity 
as venifon, there is a very long interval, in the 
courfe of which many other forts of rude produce

gradually
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B ° |<5K gradually arrive, at their higheft price, fome fooner 

w -y-v^aisd fortse later, according to different cir.cum-
’ ■ ftances. I 11 >' ' § I if £

T hu;. In every farm the -offals o f the barn am! 

ftables will maintain a certain number of poul­
try. Thefe, as they are fed with what would 

othetwffe be loft, are a mere five alli and as. 

they cod the farmer fcarce any thing, fo he can 
afford to Tell them for very little. Almofl all 

that he gets is pure gain, and their price can 

fcarce be lo low as to difeourage him from feed­
ing this number. But in countries ill culti­
vated, and, therefore, but thinly inhabited, the 
poultM, vduch are thus railed without expence, 
are often fully fufficient to t apply the whole de­

mand. In this hate o f things, therefore, they 
are often as cheap .is butcher’s- meat, or any 
O’ her fort o f animal food. But the' whole quan­

tity of poultry, which the form in this manner 
produces wit, wit expence, rouft always be much 
iinaller th . the whole quantity of butcher’s- 
meat which is reared upon it, and in times o f 
wealth and luxury what is rare, with only nearly 
equal merit, is always preferred to what is com­
mon. A s wealth and luxury increafe, therefore, 
in confequer.ee of improvement and cultivation, 
the price of poultry gradually riffs above that o f 
butcher’s-meat, till’ at juft it gets fo high that it 

becomes profitable to cultivate land for the fake 
o f feeding; them. When it has got to this height, 

it cannot well go higher. If it did, more land 
would foon be turned to this purpofe. In feve- 

rai provinces o f France, the feeding o f 'poultry is
confidered
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confide red as a very important article in rttral c Hx* F* 
oeeonomy, and fufHciently profitable to encon-'—  
rage the firmer to raife a coniiderable quantity of 
Indian corn and buck-wheat for this parpofe.
A  middling firmer will there fometlmes have 
four hundred fowls in his yard. The feeding of 
poultry feems fcarce yet to be generally con- 
fidered as a matter of fo much importance in 
England. They are certainly, however, dearer 
in England than in France, as England receives 
confiderable fupplies from France. In the pro­
gress of improvement, the period at which every 

!v. particular fort of animal food is deareft, mu ft 
naturally be that which immediately precedes the 
general practice of cultivating land for the fake 
of railing it. For fo me time before this praft ice 
becomes general, the feat city mud necefiarily 

i raife the price. After it has become general,
new methods of feeding are commonly fallen 
upon, which enable the farmer to raife upon the 
fame quantity of ground a much greater quan­
tity of that particular fort of animal food. The 
plenty not only obliges him to fell cheaper, 
but in confequence o f thefe improvements he 
can afford to Jell cheaper; for if he could not 
afford it, the plenty would not be of long con­
tinuance. It has been probably in this manner 
that the introduction of clover, turnips, carrots, 
cabbages, See. has contributed to fink the com­
mon price of butcher’s-meat in the London market 
fomewhat below what it was about the beginning 
of the lad century.

V ol. I. A  a T hu



the nature and causes of

IllUv1 B ° ,°  k  ̂ hogj that finds his food amoiilg ordure,
«— and greedily devours many things readied by 

every other ufeful animal, is, like poultry, origi- 

naliy kept as a fave-alL A s long as the number 
of finch animals, which can thus be reared at little 

o r _ no expence, is fully fufEcicpt to fupply the 

demand, this fort of butcher’s'-meat -co-tines m 
rparket at a much lower price than any other,
But" when the demand riles beyond what this 
quantity can fupply, when it becomes neceSary . 

to rasfe food on purpofe for feeding' and fiat™ 
temng hogs, in the fame manner as for feeding 
and fattening other cattle, the price necdlariiy 
fifes, and becomes proportion'ably either' higher 
or lower than that of other butcher’s-meat, ac­
cording m the nature of the country, and the Hate 
of its agriculture, happen to render the feeding of 
koga more or kfs expensive than that o f other 
cattle. In France, according, to Mr. BuEbn, the 
price of pork is nearly equal to that of beef. In 
moft parts of Great Britain it is at prdenrfome- 
w'hac higher.

I ce gre.it rife in the price both of hogs and 
poultry has in Great Britain been frequently im­
puted to the diminution of the number o f cot­
tagers and other fmall occupiers of land; an 
event which has in every p art'o f Europe been 
the immediate forerunner o f improvement and 
better cultivation, but which at the fame time I
may have contributed to raife the price of shade 
articles, both fomewhat fooner and fomevvhat 
fafter than it would otherwife have rifen. A s the

pooreft '•
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poorcft family lean often maintain a eat or a bog, c F|^ p* 
without any e> pence, fo the pooreft occupiers.ofu--y*»j( 
land can •< om manly Maintain a few poultry,, or 
a low and a few pigs, at very, Iktle, The little 
(dials of their own table, their whey, Hrimined 
milk and butter-milk, fu.pp.iy thofe animals with 

• a part of their food, and they find the reft in the 
neighbouring fields without, doing any fenfibfe 
damage to anybody. By difninilbing the num­
ber of thofe hnall occupiers, therefore, the quan­
tity of this fort of provisions which is thus pro­
duced at little or. no 'ex.pe.hce, muft certainly have 
been a good deal diminished,- and their price mu ft 
confequently have been raj fed both, fooner. and 
fafter than it would otherwifc have rifen. Sooner 
or later, .however, m the progrefs of improve­
ment, it mutt at any rate have rifen. to the utmoft 
height of-which it is capable of riling; or to the 
price which pays the labour and eatpence of culti­
vating the land which furnifhes them, with food as 
well as thefe are paid upon the greater part ot other 
cultivated land.

1 ‘he bufinds of the dairy, like the feeding of 
hogs and poultry, is originally carried on as a 
fave-all. The cattle neceffarily kept upon the 
farm, produce more milk than either the rearing 
of their own young, or the confujnption of the 
farmer’s family requires ; and they produce molt 
at one particular icafbn. But of all the produc­
tions of land, milk is perhaps the moll perifh- 
able. In the • warm' ftafon, when' it is rnoft 
abundant, it will ftarce keep four-and-twenty 
hours. The farmer, by making it into frelh 

A  a ,2 butter.
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b 0 0 k . butter,, ftores a frrall part of it for a week 5 by 
(u—v— j  making it into fait butter, for a . year 3 and by 

making it into cheefe, he ftores a much greater 
part of it for feveral years. Part o f all -thefe is 
referved for the ufe o f his own family. The reft 

goes to market, in order to find the beft price 
which is to be had, and which can fcarce be fo 
low as to difcourage him from fending thither 
whatever is over arid above the ufe of his own 

family. If it is very low, indeed, he will be 
likely to manage his dairy in a very Slovenly and 
dirty manner, and will fcarce perhaps think it 

j. worth while to have a particular room or building
on purpofe for it, but will fiiffer the bufinefs to be 
carried on a mid ft the fmoke, filth, and naftinefs 
of his own kitchen; as was the cafe of almoft 
all the farmers dairies in Scotland thirty or 
forty years ago, and as is the cafe of many of 
them ftilh The fame caufes which gradually 

raife the price of butcher’s-meat, the increafe of 
the demand, and, in confequence of the im­
provement of the country, the diminution of the 
quantity which can be fed at little 6t  no expence, 
raife, in the fame manner, that o f  the produce 
of the dairy, of which the price naturally con­
nects with that of butcher’s-mcat, or with the 
expence of feeding cattle. The increafe of 
price pays for more labour, care, and cleanli- 
nefs. The dairy becomes more worthy o f the 
farmer’s attention, and the quality of its pro­
duce gradually improves. The price at laft gets 
fo high that it becomes worth while to employ 
fome of the moft fertile and beft cultivated

lands
i ' T y vfv ' ,V  ; f ' ;  yd: \:|  id/:'; "h
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k  feeding cattle merely for the pUrpofe of c r,x£ p* 

the dairy j and when it has got to this height, k  
cannot well go higher. I f  it did, more land 
would foon be turned to this purpofe. It Items 
to have got to this height through the greater 
part of England, where much good land is com­
monly employed in .this manner. I f  you except 
the neighbourhood of a few con fide rable towns, 
it feems not yet to have got to this height any­
where in Scotland, where common farmers feldom 
employ much good land in raffing food for cattle, 
merely for the purpofe of the dairy. The price 

of the produce, though it has rifeu very confi- 
derably within thefe few years, is probably ftill 
too low to admit of it.. The inferiority of the 
quality, indeed, compared with that of the pro­
duce of Englifb dairies, is fully equal to that of 
the price. But this inferiority of quality is, per­
haps, rather the effeffc o f this lownefs of price 
than the caufe of it. Though the quality was 
much better, the greater part of what is brought 
to market could not, I apprehend, in the prefent 
circumftances of the country, be difpofed of at a 

much better price j and the prefent price, it is 
probable, would not pay the ex pence of the land 
and labour neceffary for producing a much better 

quality. Through the greater part; of England, 
nctwithftanding the fuperiori ty of price, the dairy 
is not reckoned a more profitable employment 
of land than the railing of corn, or the fattening 
of cattle, the two great objc&s of agriculture,
Through the greater part of Scotland, therefore,

' it cannot yet be even fo profitable.
A  a 3 T he
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i f  o o k T p ir  lands of no country, it Is evident, can
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ever be completely cultivated and improved,, till 
once the price o f every produce.,, ninth human 

induftry is obliged to . raife up<wi$them, has got 

fo high as to pay for the expenee of complete 
improvement and cultivation.. In order to do 

this, the price o f each particular produce ffiuft 

be fuflkient, firft, to pay the rent, of good corn- 
land, as-it is that which regulates the rent of the 
greater part of other cultivated land; and Se­

condly* to pay the labour and expence of the 
farmer, as well as they are commonly paid upon 
good corn-land; or,, in other words, to replace 
with the ordinary profits the ftock which he em­

ploys about it. This rife in the price o f each 

particular produce, mull evidently be previous 
to the improvement and cultivation of the land 

which is deftined-for.xaifing.it. Gain is the end 
of .ail improvement, and nothing could, deferve 

that name of which left was to be the neeelfary 

conf'equehee. But bfs mwft be the ncceffary 

confluence o f improving land for the fake of a' 
produce of which the price could never bring 

back the expcnce. l i  the complete improvement 
and cultivation of the country be, as it molt cer­
tainly is, the' greateft of all public advantages, 
this rife u  the price of all thofe -different forts 
of rude produce, inftead of being confidercd as 

a public calamity, ought to be regarded as the 

n.eceffa'ry forerunner and attendant o f the greateft 

of all public advantages.
T his rife too in the nominal or money-price 

of all thofe different forts of rude produce has 
A been



tfad effjft, not of any degradation in the. c l/" 

value of filver, but of a rife- in their real price,

They have become worth, not only a greater 
quantity of -filver, but: a greater quantity o f la ­
bour and iubfvftence than before. A s it colls a. 
greater quantity o f labour arid fubftftence to 
bring them to market, lb when they are brought \  1

thither, they feprefent or are equivalent to a 
greater quantity.

Third Serf. ,

T he third and laft fort of rude produce, of 
which the price naturally riles in the progrds of 

improvement, is that in which the efficacy o f 

human induftry, in augmenting the quantity, is 

either limited or uncertain; Though the real 
price of this fort of rude produce, therefore, na­
turally tends to rife in the prog refs o f improve­
ment, yet, according as different accidents hap­
pen to render the efforts of human induftry more 
or lei's fuccefsful in augmenting the quantity, it 
may happen fometimes even to fall, fometimes 

to continue the fame in very different periods of 
improvement, and fometimes to rife more or lels 
in the fame period.

T here are fome forts of rude produce which 
nature has rendered a kind o f appendages to 

other forts} lb that, the quantity of the one 
which any country can afford, is neeefTarily li­
mited by that of the other. The quantity of 

wool of o f raw hides, for example, which any
A  a 4 country
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S o n  k country can affbrd, is necdlarily limited by the 
.v*w number of great and frnall cattle -that are kept 

in it. T h e ftate of its improvement, and the
nature of its' agriculture, again necefTariiy deter- 
minethis number.

T he fame caufes, which, in the progrefs of 
, improvement, gradually raife the price of but-

cherVmeat, fhouid have the fame effect, it may­
be thought, upon the prices of wool and raw 
hides, and raife them too nearly in the fame pro-- 

* portion. It probably would be lb, if in the rude
beginnings of improvement the market for the 
latter commodities was confined within as narrow 
bounds as that for the former. But the extent o f 
their refpedtive markets is commonly extremely 
different.

T he market for butcher’s-meat is airmail every-* 
yhcre confined to the country which produces it. 
Ireland, and fome part o f Britifh America in­
deed, carry on a confiderable trade in fait pro- 
vifions 5 but they are, I believe, the only countries 
in the commercial world which do fo, or which 
export to other countries any confiderable part of 

their butcher's-meat.

T he market for wool and raw hides, on the 
contrary, is in the rude beginnings of improve­
ment very fddom confined to the country which 
produces them. They can eafily be tranfported 
to difhnt countries, wool without any prepara­
tion, and raw hides with very little; and as they 
are the materials of many manufactures, the in- 
duflry of other countries may occa'fion a demand

for*
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for them, though that of the country which pro- c K

duces them might not oecafion any. . «*
I n countries HI cultivated, and therefore hut 

thinly inhabited, the price of the wool and the 
hide bears always a much greater proportion to 

that of the whole beaft. than in countries where, 

improvement and population being further ad­

vanced, there is more demand for butcher’s- 

meat. M r. Hume cbferves, that in the Saxon 

times, the fleece was eftimated at two-.fifths of 

the value of the whole, Cheep, and that this was 

much above the proportion of its prefent eftima- 

tion. In feme provinces o f Spain, I have been 

allured, the sheep is frequently killed merely for 

the -fake o f  the fleece and the tallow* T h e car- 
cafe is often left to rot upon the ground, or to 
be devoured by beafts and birds o f prey. I f  this 

fometttnes happens even in Spain, it happens 
aim oft conftandy in'Chili, at Buenos-Ayres, and 

in many other parts o f Spanilh America, where 

the horned cattle are almoft cdlftantly killed, 
merely for the fake o f  the hide and the tallow.
This too ufed to happen almoft conftantly in 

Hih uiola, while it was infefted by the Buc­
caneers, and before the fetdement, improvement, 
and populoufnefs of the French plantations (which 
now extend round the coaft o f almoft the whole 

weftern half of the ifland) had given fome value 
to the cattle o f the Spaniards, who ftill continue 

to poflefs, not only the eaftern part o f  the coaft, 
but the whole inland and mountainous part o f 

the country,
T hough

............... '  " .....................



i? rnot!gh >u the. pmjgrefs of .improvement and

'f~r* Tr~ population, the price of the whole head necd'lT 
rilv rites, yet the price of the earcafe is i f  dy to 
be much more afiedted by this rife than that of 
tne .wool and the hide. The market for the car- 
cafe*, being. in the rude fhty o f  lociety tbbfifted 

.. .... always to the country which produces it, mult 
fie.ee/laVrly be- attended-in proportion to the im» 
movement and population of that country. Bui: 
toe uiaike-t for the ..wool and the hides even of a 
barbarous country often extending to the whole 
commercial world, it can very feldom be en­

larged in the ftme proportion. The flats o f the 
whole commercial world can feldom be much 

offered- by the improvement: of any particular 
country j and the market for fuck commodities 
may remain the lame, or very nearly the fame, 

aitei* fueh improvements, as before. It: ikould, 
however, in the natural {.ourfe o f  tilings . rather 
upon the whole be fomewhar extended iu confe- 
ou^nce of tncm. If the matuifa.ctu;cs, especially, 

which, thole commodities art* the materials, 

fhould ever come to flourtfh in the country, the 
market, though it might not be much enlarged,, 
would at ,kaft be brought much neaf.tr to die 

place of growth than before,; and the pike of 
: materials might at leall be mcrealed by wh 

had ufually been the expence of trantporcing them 
to dntant countries. Though it might not rife 
tnem o.c in .the fame proportion as that of. but- • 
cue; it ought naturally to rife Ibmewhat,
and it ought certainly not to fail,

Iv
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.. I n England, however, notwkhftandiwj die c p-
fiouriOring date of its woollen manufa&ure, fhe 
price of En.giiih wool has fallen very confidcrabjv 
iince the time of Edward If I. There are. many 
authentic records which dr m Oh ft rate that during 
the reign of that prince (towards the middle qf 
the fourteenth century,, or. about *339) what' was 
reckoned the moderate and reafonable price , of 

the tod or twenty-eight pounds of English wool, 

was not lefs than ten {hillings of the money of 

thpfe rimes*, containing, at the rate of twenty- 
pence the ounce, fix ounces of filvcr Tower- 
weight, cqtlal to about thirty fhiilingS of our 
prefent money. In the prTent times, one-and- 
twenty .(hillings the tod may be reckoned a good 
price for Very good Fnglifh wool. The'money- 
price of wool, therefore, in the time of Ed­

ward III. was to its money-price in the prefenc 
times as ten to feven. The fuperiority of its 
real price was ft ill greater. At the rate of fix i
(hillings and eight-pence the quarter, ten Ihil- 
lings' was in thole ancient times the price o f j
twelve bufhels of wheat. A t the rate of twenty- 
eight (hillings the quarter, one-and1-twenty (hil­
lings is in the prelent times the price of fix 
bufhels only. The proportion between the real 

prices of ancient and modern times, therefore, 
is as, twelve to fix, or as two to one. In thole 
ancient times a tod of wool would have pur- 
chafed twice the quantity qf fubfiftence which it 
will purchafe at prelent j and consequently twice

* See South's Memoirs of Wool, vol, 3. c, 5, 6, and 7;
Efo, vol. U. c. 176,

the
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& the quantity of labour, if the real recompence of 
labour bad been die lame in both periods,,

T his degradation both in the real and nomi­
nal value of wool, could never have happened 
in CQtifcquence o f the natural courfe of tilings.
It has accordingly been the effect of violence and 

artifice: Firft, o f the abfolute prohibition of
exporting woo! from England: Secondly, o f  the 
permiflion of importing it from Spain duty free: 
Thirdly, of the prohibition of exporting it frbm 
Ireland to any other country but England. In 
coofequence of thefe regulations, the market for 
Englifh wool, in dread of being fomewhar. extended 
in coftfequence o f the improvement of England, 
has been confined to the home market, where 
the wool of feyerai other countries is allowed 
to come into competition with it, and where 
that o f  Ireland is forced into competition with 
it. A s the woollen manufafrures too of Ireland 
are fully as much difeouraged as is confident 
with juftice and fair dealing, the Irilh can work 
up but a finall part of their own wool at home, 
and are, therefore, obliged to fend a greater pro­
portion of it to Great Britain, the only market 

they are allowed.
I h ave not been able to find any fetch authentic 

records concerning the price of rawhides in an­
cient times. W ool was commonly paid as a 
fubfidy to the king, and its valuation in that lub- 
fidy aleertains, at leaf!; in fome degree, what was 
its ordinary price. But this feems not to have 
been the cafe with raw hides, Fleetwood, how­
ever, from an account in 1425, between the prior

of



o f Burcefter Oxford and one of his canons,1 gives0' p* 
us their price, at leaft as it was Bated, upon V jrfK'Ui* 
that particular occafion; viz. five ox hides at 

twelve (hillings; five cow hides at feven. (hillings 
and three-pence j thirty-fix Cheep (kins o f two 

years old at nine (hillings j (ixteen calf (kina 
at two (hillings. In 14^5, twelve (billings con­

tained about the fame quantity of filver as four- 

and-twenty (hillings of our prefent money. An 

ox hide, therefore, was in this account valued at 

the fame quantity of filver as 4a. 4 tbs o f our 

prefont money. Its nominal price was a good 
deal 'lower than at prefent. But at the rate of 
fix (hillings and -eight-pence the quarter, twelve 
(hillings would in thofe times have purchafed • 
fourteen bulhels and four-fifths of a both el of 
wheat, which, at three and fix-pence the bufhel, 

would in the 'prefent times coft j'ix. $d. An ox 
hide, therefore, would in thofe times have pur- 
chafed as much corn as ten (hillings and three­
pence would purchafe at prelent. Its real value 

was equal to ten (hillings and three-pence of our 
prefent money. In thofe ancient times when 
the cattle were half ftarvetl during the greater 
part of the winter, we cannot fuppofe that they 
were of a very large fize. An ox lode which 
weighs four (tone of (ixteen pounds of averdupois, 
is not in the prefent times reckoned a bad one; 
and in thofe ancient times would probably have 
been reckoned a yery good one. But at half a 
crown the (tone, which at this moment (Fe­

bruary 1773) I underhand to be the common 

price, (uch a hide would at prefent coft only , ten 
3 (hillings,

THe  w ea l th  o f  n a t io n s . ) 3 |* j



b,o,o :k {hillings, ..Though, its nominal price, therefore,
v,— is higher in the prefent than it was in thofe ancient 

times, its real price, the. real quantity of fob- 
firtence v/hiclt it will pore-hale or command, is 
rather fomewhat lower. The price o f  cowhides, 

as-ftated in the above account, is nearly in the 
common .proportion to that of ox hides. . That of 
iheep fkins is a good deal above it. They had 
probably been fold with the Wool. That: of calves 
fkins, on the contrary, is greatly below it .. In 
countries where the price of cattle is very low, the 
caivcs, which are not intended to be reared in 
order co. keep up the flock, are generally killed 
very young; as;was the calk in Scotland twenty or 

thirty years ago. It fives the milk, which their 
price would not pay for. ' Their ./kins, therefore, 
are commonly good for little.

1 he price of raw hides is a good deal lower 
at prefent than it was a few years ago, owing 
probably to the taking off the duty' upon feai 
ikins, -and to the-allowing, for a limited time, 
the importation of raw hides from Ireland and 
from the plants "Idas duty free, which was done 
in l  ake the whole or the pre.lent century
at an average, their real price has probably 
been fomewhat higher than it was in thofe' u -  
cietit times. A he nature of the commodity 
renders it not quite lb proper for being tranf- 
porttd to diftant markets as wool. 1 if buffers 
more by keeping, A  faked hj.de is reckoned 
inferior .to a freft' one, and fells’ for a lower price. 
This circumstance muft neceflarily have ferae 
tendency to link the price of raw hides produced 

. 2 in
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In a country which docs rot m ami failure them, c 11 A p- 
■ but is obliged, to export them$ and compara*1—

tively to raife that - of tlipfc, produced id a couh.f ',]
try which does manufailure, them,.. It mult ;
have fame tendency, to fink then price ir, a bar- ■ j
barous, and to rail??. in an improved and manti- I
fa’ftnring country. It muil have, had ibme ten-- j
dency therefore to link it in ancient, and to ra.ifo 
it in .modern times. Our ran nets be Odes have 
trot been quire fo fufcqefsful a* pur clothiers, hi 
convincing the wifdom of tire natfon, that the 
fafety o f the commonwealth depends upqri the 
profperity of their particular mani'f.ifture. They 
havp accordingly been riv ch iefs favoured. The 
exportation of raw hides has, indeed, ’ been pro­
hibited, and. declared a .toi!a.nct; but their im­
portation from foreign cod'nfrids has been fob- 
jsfofod to a duty.; .and though tnis duty ik<; both, 
taken .off from thole of Ireland and the plants 
tion;s:(fo.r the limited time of five years only), yet ■ ;.y|

Ireland has pot been confined to tire market -of 
Great Britain ffor'the fair of its forp'lus hides, or 
of thole which are not manbfaffcui ed at home.
The hides of comniion cattle have but within thde 
few years been put Aimong the enumerated com ­
modities, which the plantations can fond no-where 
but to the mother country j neither has the coin- }
merce of Ireland been in this, cafe oppiaTea 
hitherto, in order to fugport the manufadiures • ::\
of Great Britain. ' ''  ’ f

W hatever .regulations tend to link the price 
either o f wool or of rar hides below what it 

. naturally would be, nun. in an improved and
cultivated



...................  .............. .. . ............................  ^ .

2= <SI.
THE NATURE AND CAUSES O f

* 0 0 k, cultivated country, have feme tendency to raife 

»«—v̂ «.̂  the price o f butcher’s*meat. The price, both of 
the great and firsall cattle, which are fed on im­
proved and cultivated land, mu ft be fiftficient to 
pay the rent which the landlord, and the profit 
which the farmer has reafbn to expedfc from im­
proved and cultivated land. If it is not, they 
will foon ceafe to feed them, Whatever part of 
this price, therefore, is not paid bp the wool 

and the hide, muft be paid by the carc-afe. The 
lefs there is paid for the one, the more rauft be 
paid for the other, In what manner this price 

is to be divided upon the different parts of the. 
beaft, is indifferent to the landlords and farmers, 
provided it is all paid tonhetn. In an improved 
and cultivated country, therefore, their intereft as 
landlords and farmers cannot be much affected 
by fuch regulations, though their Ititere.fl: as 
cohfumers may, by the rife in the price of pm 
vifions. It would be quite otherwife, however, 
in an unimproved and uncultivated country, 
where the greater part of the lands could be 
applied to no other .purpofe but the feeding of 
cattle, and where the wool and the hide made 
the principal part of the value of thole cattle. 
Their intereft as landlords and formers would in 
this cafe be very deeply affefted by fuch regula­
tions, and their intereft as coafumers very little.,
T h e  fall in the price of the wool and the hide, 
would not in this cafe raife the price o f the car- 
cafe i becaufc the greater part of the lands of the 
country being applicable to no other purpofe 
but the feeding o f cattle, the fame number would

m



t i l l  continue to be fed, T h e fame quantity o f c **,* p* 

butcher’s*meat, would ftill come to' market.' The 

demand for it would; be no greater than before.

Its price, therefore, would be the lame as be­
fore., The whole price of cattle would fall, and. 
albog with it both the rent and the profit of all 
thole lands o f which; cattle was the principal 
produce, that is, of the greater part o f the lauds' 

o f  the country. The perpetual prohibition of 
the exportation of wool, which is commonly, but 

very falfely afcrihed to Edward .H I, would, 
in the then circumftances o f the country, have 
been the mod deftm&ive regulation which could 
.well have been thought of. It would not only 
have reduced the actual value of the greater pare 
of the lands o f the kingdom, but by reducing the 

price of the mold important fpecies o f frnall cattle, 
it would have retarded, very much its fubfequent 
improvement. -

T he wool o f Scotland fell very confiderably 

in its price in conlequencc of the union with 

England, by which it was excluded from the 
great market of Europe, and confined to the 

narrow one o f  Great Britian. The value of the 

greater part o f the lands in the fouchern counties 

o f Scotland, .which arc chiefly a fheep country, 

would have been very deeply affe&ed by this 

event, had not the rife in the price o f butcher’s- 

meat fully campenfked the fall in the price of 
w ool

As the efficacy of human induftry, in in- 
creafmg the quantity either o f wool or of raw 
hides, is limited, fb far as it depends upon the

V ol. I. B b produce
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tj o o k produce of the country -where it 5s exerted; Co it 
u.,—v— .j is uncertain lo far as it depends upon the pro­

duce of other countries It Co far depends, not 
fo much upon the quantity which they produce, 
as upon that which ' they do not rnarutfadlure; 

and upon the reftraints. which they may or may 
not think proper to umpofe Upon the exportation 
of this fort o f  rude produce. Theft: circom- 
fiances, as- they are .altogether independent: of 
domeliic indufixy, fo they neceflardy render the • 
efficacy o f its efforts more or lefs uncertain. In 
multiplying this fort o f rude produce, therefore, 

the efficacy of human induftry is not only limited, 
but uncertain.

I n multiplying another very important fort o f 
rude produce, the quantity of fifh that is brought 
to market, it is like wife both limited and un­

certain. It is limited by the local fjeuadon o-f 
the country, by the proximity or diftance of its 
different provinces from the fea, by the number 
of its lakes and rivers, and by what may be 
called the fertility or barrennefs o f thrift: feas, 
lakes, and rivers, as to this, fort of rude produce.
As population iricreafes, as the annual produce 

of the land and labour of - the country grows 
greater and greater, there come to be more 
buyers of fifh, and thofe buyers too have a 
greater quantity and variety of other goods, or, 
what is the fame thing, the price of a greater 

quantity and variety o f  other goods, to buy with,
But it will generally be impoflible to fupply the 
great and extended market without employing a 
quantity o f labour greater than in proportion to

what
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wHat had been requrfite for fupplying the narrow c *J A :;l§* 
and' confined one.: A  market which, from re- u..ly>E#' 
q,Hiring oniv one thoufand, comes , to require’ 
annually ten thoufand ton of Hfb, can feldom be 

fupplied without employing more than ten times 

the quantity of labour which had before been 
fofficienc to Jhpply it. The bill mull generally 

be fought lor at a greater difba nee, larger veffels 

muft be employed,, and more extqnfive ma- 
chinery o f every kind made tile of. The real 

■ price of this commodity, therefore, naturally rifes 

in the progrds o f improvement. It has ac­
cordingly done fo, I believe, more or Id's in 
every country,

T hough the deeds o f a particular day’s foiling 
may he a very uncertain matter, yet, the local 
foliation of the country being fuppofed, the ge­
neral efficacy of mduftiy in bringing a certain 

quantity o f ftlh to market, taking the courfe 
of a year, or of Icveial years together, it may 
perhaps be thought, is certain enough; and ic, 

ho doubt, is fo. A s  it depends more, how­

ever, upon the local fit nation o f the country, 

than upon the date o f its wealth and imluilry; 
as. upon this account it may in different countries 
be the fame in very different periods o f improve­
ment, and very different in the fame period; its 

connexion with the date of improvement is u n ­

certain, and it is of this fort o f uncertainty that 
I am here fpediting.

I n increafing the quantity o f the different m i­
nerals and metals which are drawn from the 

bowels of the' earth,' that of the more precious

B  b 2 ones



B ° ,°  x  ones particularly, the efficacy of human in'duftrV 

w - y w  feems non to be limited, but to be altogether 
uncertain.

T he quantity of the precious metals which is 
to be found in any country |  not limited by any 

thing in its local fixation, fuch as' the fertility 
or barrennefs of its own mines. Thole metals 
frequently abound in countries which poflefs no 
mines. Their quantity in every particular coun­

t y  herns to depend upon two’ different circurn- 
ftances} firft, upon its power o f pur haling, upon, 
the ftate of its Sqduftry, upon the annual produce 
o f its land and labour, in cobfcquence o f which 
it can afford- to employ a greater or a fmalier quan­
tity of labour and fuhfiftence in bringing or pur- 
chafing fuch fuperfluities as gold and diver, either 
f ‘om its own njincs or from thofe of other coun­
tries and, fecondly, upon the fertility or bar- 
rennefs o f the mines which may happen at any 
particular time to fupply the commercial world 
with thofe metals. The quantity o f thofe metals 
in the countries mod remote from the mines, 

rnuit be more or lefs affe&ed by this fertility or 
barrennefs, on account o f  the eafy and cheap 
tranfportation o f thofe metals, of their fmall bulk 

and great value. Their quantity in China and 

Indolbn muff have been more or lefs affe&ed by 
the abundance'of the mines o f America.

So far as their quantity in any particular coun­
try depends upon the former of thofe two dr- 

cumffances (the power o f  purchafmg), their real 
price, like that of all other luxuries and fuper- 
fluicies, is likely to rife with the wealth and im- 

2 provement

« j p  . : ■ < S L
THE NATURE AND CAUSES OF



■ g°5x  ■ , ■■ *
n

THE w e a w h  o f  n a t io n s , V y L

^rovement- o f the country, and to fall with its c h a p . 

poverty and depreffion. Countries, which have a w*«v-w 
great quantity of labour and fubfiftence to fpare, 
can affpui to purchaft any particular quantity of 
thole metals at the expence o f a greater quantity 
o f labour and fubfiftence, than countries which 
have left to fpare.

So far as their quantity in any particular coun­

t y  depends upon the latter ofchofe two circum- 
ftances (the fertility or barrenneft of the minis 
whidi happen to fupply the commercial world) 
their real price the real quantity of labour and 

fubfiftence which they will purchafe or exchange 
for, will, no doubt, fink more or Ids in propor- 
tkm to the fertility, and rife in proportion to the . 
harrenneft of thofe mines.

T he fertility or barrennefs of the mines, how- 
ever, which may happen at any particular time 
to tuppjy the commercial world, is a circum- 

fiance which, it is evident, may have no fort of 

connexion with the ftate o f ioduftry in a parti­
cular country. It feems even to have no very 
neceffary connexion with that of the world in 
general. A s arts and commerce, indeed, gra­

dually fpread therafclves over a greater and a 
gieater.part of the earth, the fearch for new 

mines, being extended over a wider furface, 
may have fbrnewhat a better chance for being 
luccds||l, than when confined within narrower 
bounds, i  he dileovery o f new mines, however, 
as the old ones come to be gradually exhausted, 
is a matter - o f the greateft uncertainty, and fuch 

as no human fkili or indullry can endure. A ll
® b 3 indi~



X? B V K indications, it is acknowledged, ore doubtful, 
r-»' and the actual difeovery and fuccefsful working 

oi a new- mine c.m r.Ione afegrtain fhe reality of 
sfs value, or even of its< v Hence. In this: fearch 
there lie on to be no certain looks either to the 
po9ii.de fuccefs, or to the po9ib!e dilappoint- 1 
rnent o f human induftry. In the cotufe of a 
century or two, it is pofliblo that new mines..' may' 
be dii covered more fertile than any that have 
ever yet been known; and it is joft 'equally pof- 
,fjb!e that the mo ft fertile mine then known may 
be more barren than any that was wrought 
before the difeovery of the mines of America. 
Whether the one or the ether of thole two events 
iTia'y happen to take' place, is of very little im­
portance to the real wealth and prosperity of the 
world, to the real value of the annual .produce 
of the land and labour of mankind.. Its no-*, 
minal value, the quantity of gold .and filver by 
which this annual produce could be expre-lTed' or 
reprefented, would, no doubt, be very different; 
but its real value, the real quantity of labour 
which if. could purchak* or command, would be 

precbely the fame. A fhilljng might, in the one 
cafe reprefent no more labour than a penny does 
at prefent; and a .penny in eke other might re­
present as much as a iTiilling dues now. But in 
the one Cafe he who had a fntiling in hfc pocket, 
would be no richer .than he wi:o has a penny at 
prelcf,. ; and in the other he who bad a penny 
would be juft as rich as he who has a (billing 
now. The cheapness and abundance of gold 
and fijvcr plate, would be the. foie advantage

which
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the world could derive from the one event, c 

^  ' ;and the Jeart.efs arid ftarcity of thole mflmg. in- u— „— j
perffumes the only intjonvcrucncy it could buffer 

from the other.

Conciufw! of the TJigre/ficn concerning the Vark-iions.- 

in the Value of Silver.

T he greater part of the writers who have' col-,
3edied the money prices o f things in .ancient 
times, fern  to have coniidered the low. money 

price of corn, and of goods in general, or, in, 

other words, the high value of gold and diver, 

as a proof,: not only of the fc arc icy of thof< mqtals, 
but o f the poverty and Jbgrbarifm of the country 

at the .time when it took place, This notion is 
connected with the fyftein o f political occonomy 

which rep refen ts national wealth as -confifting 
in the abundance, and national poverty in the 
icarcity, of gold and diver; a fyffcem which I ihall 
endeavour to explain and examine at great length- 
in the. fourth book of this enquiry* 1 Ihall only 
obferve at prefen t, that the high value of the 

precious metals can be no proof of the poverty 
or bar bar lira o f any particular country at the 

time when it took place. It is a proof only of 
the barrennefs of the mines which happened at 
that time to Tup ply the commercial world. A  
poor country, as it cannot afford to buy more,, 
id, it can as little afford to pay dearer for gold 
and fijfer than a rich one; and th« value of thole 
metals, therefore, is not likely to be higher in 
the former than in the latter. In China, a coun-

B b 4 try



p ^  K try much richer than any part c f  Europe, the
'*»— v"»-J value of the. precious metals is much higher than 

in any part o f  Europe. As the wealth of Europe,, 
indeed, has increafed greatly firice the difeoverv 
of the mines of America., fo the value of gold 
and film  has .gradually din'iinifhed. This di­
minution of their value, however, has not been 
owing to the increafe of the real wealth of E u­
rope, of the annual produce of its land and la­
bour, but to the accidental difeoverv of more 
abundant mines than. any that were known be­
fore.. The increafe of the quantity of gold and 
filver in Europe, and the increafe of its mam.'- 
failures and agriculture, are two events which, 
though they have happened nearly about the 
fame time, yet have anlen from very different 
caufes, and have Tcarce any natural connexion 
with one another. The one has arisen from a 
mere accident, in which neither prudence nor 
policy either had cr could have any (hare: the 
other from the fall o f the feudally ftem, and from 
the efhbiiihrtient of a government which afforded 
to induflry the only encouragement which It 
requires, ibme tolerable fecurky that is: frail 
enjoy the fruits of its own labour. Poland, 
where the feudal fyftem ftill continues to take 
place, is at this day as beggarly a country as ic 
was before the difeovery of America, The 
money price of corn, however, has rifen; the 
real ..value of the precious metals has fallen in 

Poland, in the fame manner as in other parts of 
Europe. Their quantity, therefore, rnufi: have 
increafed there as in other places, and nearly in

the
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'.'.de fame proportion to the annual produce of its c . xi. *  
land and labour. This increafe o f  the quantity ***&*** 
o f thole metals, however, has riot, it feems, in- 
creafed that annual produce, has neither im­
proved the mahufaiclures and agriculture of the 

country, nor mended the circu-mftances of its 

inhabitants. Spain and Portugal, the countries 

which poJflefs the mines, are, after Poland, per­
haps, the two molt beggarly countries iri Europe.
The value o f the precious metals, however, tnuft 

be lower in Spain and Portugal than iri - any other 
part of Europe ; as they come from thofe coun­

tries to all other parts of Europe, loaded, not 
only with a freight and an insurance, but with 

the expence of fmuggling, their exportation being 
either prohibited, or iubje&ed to a duty, In 

proportion to the annual produce o f the land 
.and labour, therefore, their quantity muft be 
greater in thofe countries than in any other part 
o f Europei thofe countries, h o w ler, are poorer 

than the greater part o f Europe, Though the 

feudal fyftem has been abolifhed in Spain and 

Portugal, it- has not been fucceeded by a much 

better.

As the low value o f gold and fiver, therefore, 
is no proof o f the wealth and flourishing flare o f  
the country where it takes place; fo neither is 
their high value, or the low money price either o f 

goods in general, or o f corn in particular, any 

' proof of its poverty and barbarifm.
B ut though tire low money price either of 

goods in general, os o f corn in particular, be no 
proof of the poverty or barbarifm of the times,

,:-v the
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8 ° i °  K %hc few money price o f  fume particular forts....o f  
w ^ y -^  goodiiJj. fuch as c ,  trie, poultry, g une of all kipds,

& c. in proportion to that o f corn, is a tnoft de~ 
eifive one. k  clearly dernonfbates, fidf, their 

great: abundance in proportion to that of corn, 
and coniequcnilv' the gieat ,extern’ of the land 
which they occupied in p-oportiou to v/hat was 
occupied by; corn; arid, Secondly. the low value 
of this land in proportion to that of. corn land, 
and confequcndy the uncultivated and uncn- 
proved Hate of. the far gteater part, of the lands 
o f the country. . I t  clearly demonflrate.s- diac the 
flock and population of (M country did not bear 
the fame proportion: to the extent, of its territory., 
which they commonly do in civilized countries, 
and that lociety was. at. tint rime, and in that 
Copniry, but in its infancy, A Front the high or 
low money price either of .goods in general, or 
o f  corn in particular, we can infer only that the 
mines which at that time Happened to lupply the 
commercial world with gold and filver, were fer* 
tile or barren, not that the country was rich or 
poor. But from the high or low money price of 

forne forts of goods in proportion to that of others, 
we can infer, with a degree of probability th;k ap­

proaches alrnoft to certainty, that it was rich or 
poor, that: the greater part of its lands were im ­
ps-oved or unimproved, and that it was either in a 
more or lefs barbarous flate, or in a more or ids * 
civilized one.

A ny rife in the money price of goods which 
proceeded altogether from the degradation of the 
value of filver, would affeA all forts of goods

equally,
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, equally, and raife their price unjverfaliy a tlu^d, c ”  ,A ?•
or a fourth, or - a. fifth part higher, according as •— v - w  
fiver happened to lofe a third, of a fourth, .qr a 
•fifth part o f its former value. But the .■ rife in the 
.price of provifions, which has been the fubjecl of 
lb much reafoning and eonverfation# does not 
affed a ll, fores of provifions equally,. Taking the • 
courlc of the prefent century at an .average, the' 
price of corn, it is acknowledged, evert by thole 
who account for this rife, by the degradation of 
the value of filver, has ufen much lefs than 
that of Come other forts of provifions. The rife 
in the price of thofc other forts of provifions, 
therefore, cannot be owing altogether to the de­
gradation of the value of filver. Some other- 
caufes muft be taken into the. account, and thole 
which have been above "affigned, will, perhaps, 
without. having recoude to the fuppoled degra­
dation of the value of filver, fufficiently explain 
this rife in thofe particular forts of provifions 
o f which the price has actually rifen in proportion 
to that of coir.

As to the .price of corn itlejf, it has, during 
the fixty- four fir (I years of the prefent century, 
and before the late extraordinary courfe of bad 
feafons, been fomewhat lower than it was during 
the fixty-four lafl years of the preceding century.
This fad is attelled, not only by the accounts of 
Windfor market, but by the public liars of all 
the different counties of Scotland, and by the 
accounts of feveral different markets in France, 
which- have , been colleded with great diligence 
and fidelity by Mr. lVfe0iap.ce and by Mr. Dupre

de
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<u—v-wrharv could well have been ex petted in' a matter 
' . ’ "1 which is naturally lb very difficult to be afce’r- 
i 1 tained.

A s to the. high price of corn during thefe lait 
' t e n  or twelve years, it can be fufficiently ac­

counted for from, the' bad nets of the ffeafotis, 
without fuppofing any degradation in the value 
o f filver.  ̂ n fiU fir'.!

T he opinion, therefore, that filver is con­
tinually linking in its value, fee ms not to be 
founded upon any good oblervarions, either 
upon the prices of corn, o r  upon chafe of other 
provifions.

T he fame quantity of filver, it may, perhaps, 
fee laid, will in the prefeht times, even according 
to the account which has been here given, pur- 
chafe a much fmaller quantity of feverai forts 
of provifions than it would have done during 
forne part of the laft century; and to afeertain 
whether this change be owing to a rife in the 
value of thofe goods, or to a fall in the value of 
filver, is only to eftablifh a vain and ufelefs •iif- 
tifiction, which can be of no fort of ferviee to 
the man who has only a certain quantify of filver 
to go to market with, or a certain .fixed revenue 
in money. I certainly do not pretend that- the 
knowledge of this diftinttion. will enable him to 
buy cheaper, It may not, however, upon that 
account be altogether ufelefs.

It may be of feme ufe to the public by af­
fording an eafy proof of the profperous condition 
of the country. If the rife in the price of fame

forts
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forts of provisions be owing altogether to a fall c f,x * 

m the value o f filvcr* it is owing to a cirenm- *— rv~w* 

dance from which nothing can be inlet red but. 
the fertility o f the American mines. . The real 

wealth of the country, the annual produce of its 
land and labour, may,, notwithfhndin-g this dr- 
cumftanc'e, be either gradually declining, as in 
Portugal and Poland; or gradually advancing, as 
til in oft other parts of liurope. Bui d tins life 
in. the price of feme forts of provifions be owing 
to a rife in the real value or. the land which pro­

duces them, to its increased fertility; oi, in 

confequence of more extended improvement and 
good cultivation, to its having'been tenderer fit 
for producing corn; it is owing to a drcom ■ 
fiance which indicates in .the cleared manner the 
profperous and advancing date or t!;e country.
The land conftitutes by far the greateft, the moil 
important, and the moll durable putt of the 
wealth of every extenfive country- U  may furdy 
be of feme ufe, or, at leaft, it may give feme 
tisfaaion to the public, to haye fo decifive a 
proof of the iacreafmg value of by far the gieateft, 

she i no ft important, and the moll durable part 

of its wealth.
It may too: be of feme ufe to the public, in 

retaliating tire pecuniary reward of feme of its 

inferior Irvants. If this rife in the price o f 

forue lores of provifions be owing to a tali in the 
value of .Giver, their pecuniary reward, provided 
it was not too large = before, ought certainly to 
be augmented in proportion to the extent of

this fall I f  it is not augmented, their real re-
compehce
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b o o. k com pence will evidently be fo much dhrtinifised.

if  this rife-of price is owing to the increafed 
value, in confequerice of the improved fertility 
o f the land which produces fuch provihons, it 
becomes a much nicer .matter to judge either in 
what proportion any pecuniary reward ought to 
be augumeiited, or whether it ought to be aug­
mented at all. The extenfion of improvement 

and cultivation, as it neceffarily raifes more or 
ids, in proportion to the price of corn, that of 
every fort of animal food, fo .it  as necelTarity 

lowers' that of, T believe, every fort b f vegetable 
food. It raifes the price of animal food* br­
eathe a great part o f  the land which products it, 
being rendered fit for producing corn, mult af­
ford to the landlord and farmer the rent and 
profit of corn land, It lowers the price of vege- # 

table foods becaufe, by increafmg the fertility of 
the land, it increaics its abundance. The im ­
provements of agriculture too introduce many 

forts of. vegetable food, which, 'requiring Ids 

land and not more labour than corn, come much 
cheaper to market. Such are potatoes and maize, 
or what is called Indian corn, the two moft im­
portant improvements which the agriculture of 
Europe, perhaps, which Europe itfelf, has received 
from the great extenfion of its commerce and rta- 
•vtgation,. Many forts of vegetable food, belides, 
which, in the rude ftate of agriculture are Con­
fined to the -kitchen-garden, and railed only by 
the fpade, come in its improved ftate to be in­
troduced into common fields, and to be railed 
by the plough: fuch as turnips, carrots, cab-

;* 9 , bagfs>
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bagcs, & c. I f  in the progrefs 'of improve- c r| A p* 
irtcnf, therefore, the'Teal price of one fpecies of 

food neceffarily r tlK  that of another as necelTa- 
ri'iy falls, and it becomes a matter of. more 
nicety to judge ho ’ ’ far the rue in the one may 

be compenficed by a fall in the other, .When 
the real price of butcher’s-meat has twice got to 
its height (which, with regard tO every .fort, 

except,, perhaps, that of hogs ftelh, it feems- to- 
have done through a great p art. pf England 

more than a century ago), any rife which can af­
terwards happen in that Of any 'other fort of ani­
mal food, cannot much affect the circumlhnces 

of: the inferior ranks o f people, The circurn- 

ftarices o f the poor through a great ..part o f Eng­
land cannot furely be fo much di ft relied by' any 
rife in the price of poultry, filh, wild fowl, or 
venifon, as they ipuft be relieved by the fall in 

/ that o f potatoes, *•
I n the prefect fealbn of fcarcity the high price 

of corn no doubt diftrefles the poo;. But in 
times o f moderate plenty, when corn is at its or­

dinary or average price, the. natural rile in the 

_ price of any 'other (ore. of rude produce cannot 
much aftett them. They fuller more, perhaps, 

by the artificial' rife which has been occafioned by 

taxes in the. price o f feme manufactured commo­

dities ; as of fait, lbap, leather, candles, malt, 

beer, and ale, &c.

Effects
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c f the Progrejs of Improvement upon the real 
Price of MtmufaSjtures.

jrT  is the natural, effeft of improvement,, how­
ever, to diminlfh gradually the real price o f 

ah no ft all manufactures. That of the manufac­

turing workman fhlp diminishes, perhaps, in all 
o f  them without exception, in confequence of 
better machinery, of greater dexterity, and of a 
more proper divtfton and diftribution of work, 
all of which are the natural e Hefts o f improve­
ment, • a much fnruller quantity of labour be­

comes requilite for executing any particular piece 
of work ; and though, in confequence of the 

Hour idling circumftancea of the fociety, the real 
price of labour ihould rife very coftfidmbly, yet 
the great diminution, o f the quantity will gene­

rally much more than, eompenfate the greateft rife 

which can happen in the price.
T here are, indeed, a few manufaftures, in 

which the neceffary rife in the real price of the 
rude materials will more than eompenfate all the 
advantages which improvement can introduce into 
the execution o f the work.. In carpenters and 
joiners work, and in the -coarfer fort’ o f cabinet 

work, the neceffary rife in the real price of barren 
timber, in confequence o f the improvement of 
land, will more than eompenfate all the advan­
tages which can be derived from the bed machinery, 
the greateft dexterity, and the moft proper divifion 
and diftribution of work.

B ut
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^  B ut In all cafes in which the' real price of the c t* * p* 
rude materials either does. not.rife .at all, or d^S 
not rife very much, that of the rnanafk£kuteclcom­
modity finks very confidcrably;

T his diminution of price has, in the cour-fe o f 
the prefent and preceding century, been moft re- 
markable in thufc manufactures of which the 
materials are the coarfer metals. A  better move­
ment of a watch, than about the --middle of the 
iaft century could have been bought for twenty 

pounds, may now perhaps be had for twenty 
fill tilings. In the work of cutlers and lockfmiths, 
in all the toys which are made of the courier 

metals, and in all rhoie goods which are com­
monly known by the name of Birmingham and 
Sheffield ware, there has been, during die fame 
period, a very great reduction of price, though 
not altogether fo great as in watch-work. It 
ha', however, been fulfil cienc to aftonifh the 
workmen of every other part of Ku,rope, who in • 
many cafes acknowledge that they can produce, 
no work -of equal goodnefs for double, or even 

for triple the price, ".there are perhaps no ma­
nufactures in which the divifion of labour can be 
carried further, or in which the machinery em­
ployed admits of a greater variety of improve-' 
meats, than thofe of which the materials are tht? 
coarfer metals.

I n the clothing manufafture there has, during 
the fame period, been no fuch fenfible recluftfm 
of price. Flie price of fuperfine cloth, J have 
been allured, on the contrary., has, within thefe 
five-and-twenty, or thirty years, rifen fomcvvhat *

V ol. L  C c in
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j. " in Proportion to its quality} owing, it was fak?, 
to a conilderabl'e rife m . the price of the mate-, 
j iaj>. which confifls altogether of Spanifh woo!.,
1 hat or the Yorklhire. cloth, which is made al­

together of Englifh wool, is faid. indeed, during 
the cowrie of the prefent century, to have fallen 
a good deal in proportion to its quality,, Q u a­
lity,- however, is lo very disputable a matter, 
that I look upon all information of this kind as 
fomewhat uncertain. In the clothing manu- 

failure, the divifion of labour is nearly the fame 
now as it was a century ago, and the machinery, 
employed is not very different. There may, 
however, have been fame frnall improvements in 

both, which may have occalioned fame redudion 
o f price.

But' the reduction will appear much more fen- 
fible and undeniable, if we compare the price of 

this manufacture in the prefent times with what 
it was in a much remoter period, towards the end 
of the fifteenth century, when the labour was 

probably much lefs fubdivided, and the ma~ 
chinei y employed much more imperfedf, than it 
is at prefent. § fo ■ '

I k 1487, being the 4 th o f  Henry V iL  it was 
enadb-.d, that « whomever fball fell by retail a 
t£ oroad yard of the fine.ll' fcarlet grained, or of 

"  other grained cloth of the fined making,,
“  above lixteen fhillings, fhall forfeit forty Ihil- 

“  khgs for every yard lb fold.” Sixteen foil- 
lings, therefore, containing about the fame 
quantity of diver as four-and-twenty fhillings o f 
our prefont money, was, at that time, reckoned 

• * ■ nos,
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ilbfc an unreafonable price" far a yard of the fined • e* 
cloth 5 and as this is a fumptuary la#, ft?ch u < ¥ * i  

doth, it is probable, had ' ufually been ibid 
ibrnewhat. deafer* A  guinea may be reckoned 
the higheft price in the prefent times. Even 
though the quality o f the cloths, therefore* 
fhould be luppofed equal, and that of the prelent 
times is moft probably oiuch fuperior, yet, even 

upon this fuppofition, the money price of the 
fineft cloth appears to have been confiderabiy re­
duced fince the end of the fifteenth century. But 
its real price has been mutli more reduced. Six 
I nil lings and eight-pence was then, and long 
afterwards, reckoned the average price of a quar­
ter of wheat. Sixteen (hillings, therefore, was 
the price of two quarters and more than three 
bulhels o f wheat. Valuing a quarter of wheat 
in the prelent times at eight-and-twenty /hillings, 
the real price of a yard of fine cloth muff, in 
thole times, have been equal to at lead: three 
pounds fix ihillings and fixpenee of -our prefent
money. The man who bought it muft have
parted with the command of a quantity of labour 
and fubfiftence equal to what that fum would pur™ 
chafe in the prefent tunes.

T he red oft Ion in the real price of the coarfe 
imanufaftme, though confiderable, has not been fa 
great as in that of the fine.

I n 1463, being the 3d of Edward IV, it was 
enabled, that u no fervant in hufbandry, nor .
“  common labourer, nor fervant to any artificer 
“  inhabiting out of a city or burgh, ihall tile or

wear in their clothing any doth above two
C  c a ■“  ihillings
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*• “  ft filings the broad yard.” In the jd  of 
<>**—v - - '  Edward IV. two {hillings contained very nearly 

the tame quantity of .diver as four of our pre­
terit money. But the York (hire cloth, which is 
now fold at four, {hillings the yard, is probably 
much fuperior to any that was then made for the 
wearing of the very pooreft order of common 
fervants. Even the money price of their clothing, 
therefore, may, in proportion to the quality, be 

fornewhat cheaper in the prefcftt than it was in 
thofe ancient times. The real price is certainly 
a good deal cheaper. Ten-pence was, then 
reckoned what, is called the moderate and rea- 
fonable price of a bufhel of wheat. Two {bil­
lings, therefore, was the price of two bulhels and 
near two pecks of wheat, which in the pre 
fent times, at three {hillings and Expertce the 

hiifhel, would be worth tight {hillings arid nine- 
pence. For a yard of this cloth the poor Ser­
vant muft have parted with the power of pur- 
chafing a quantity of fubfiftence equal to what h
eight {hillings and nine-pence would purchafe in 

the pretent times. This is a fumpttiary law too, 
reftr.lining the luxury and extravagance of the 
poor. Their clothing, therefore, had commonly 
been much more expenfive.

T he fame order of people are, by the fame 
law, prohibited from wearing hofe, of which the 
price ihould exceed fourteen-pence the pair, 
equal to about eight-and-twenty pence of our 

pvefent money. But: fourteen-pence was in thofe 
times the price of a bufhel and near two pecks of 
wheat 3 which, in the prefent times, at three and i

6 fixpence |



febbr.ce the bufhel, would cod five (hillings ^t. 
and th ice-pence. W e fhould in the prefent v~-y~-i 
times confider this as a very high price lor a 
pair of (lockings to a fervant of the poortil and; 
lowed ofiler. If c rnuft, however• in thole times 
have paid what was really equivalent to this price 

for them.
I n the tim e.of Edward [V. the art of knitting 

(lockings was probably not known in any part of 
Europe! Their hol&were made of common cloth, 
which may have been one of the caufes of their 
dearpefs. The fir ft pc rib n that wore dockings in 
England is laid to have been Queen Elizabeth.

She received them as a prelent from die Spanifh

afnbaflfador. ■ 1 ; ! < , I, j
B oth in the coarfe and in the fine woollen

manufacture, the machinery employed was much 
more iinperfefl in tbofe ancient, than it is m the. 
preheat times. It has liuce received three very 
capital improvements, befides, probably, many 
fm alter ones of which it may be difficult to 

afeertain either the number or the importance.
The three capital improvements are : firft> The 
exchange of the rock and ipindle for the fpln- 
ning-wheel, which, with she. fame quantity o f 
labour, will perform more than double the quan­
tity of work. Secondly, the ufe of fcveral 
very ingenious machines which facilitate and 
abridge in a (till greater proportion the winding 
of the worded and woollen yarn, or the proper 

arrangement of, the warp and woof before they 

are put into the loom * an operation which, pre-
C c 3 vious

t h e ' w e a l t h  o f  n a t io n s . . § L
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b o o k  vlous to the- invention o f thofe .-machmes, miiic 

u*~v— j have been extremely tedious and trouble fome. 
Thirdly, the employment of the foiling mill 

for thickening the cloth, infteacl of treading; it 

in water. Neither wind nor water mills of any 
kind were known in England ib early as the 

beginning of the fixteenth century, nor, fo far 
as I .know, in any other part of Europe north o f 

the Alps, They had been introduced into Italy 

fome time before.
T hje conftJeradon o f thefe eircumftances may, 

perhaps, in fome meafure explain to: us why, the 

real price both of the coarfe and o f the hoc ma- 

nu fa iture, was fo much higher in -thofe ancient, 
than it is in the prelent times, It coll a greater 

quantity o f labour to bring the goods to market. 
W hen they were brought thither, therefore, they 
mull .have purchafed or exchanged for the price 

o f  a greater quantity.
T he coarfe maaufadlure probably was, in 

thofe ancient times, carried on in England;, 5a 

the lame, manner as it always has been in coun­

tries where arts and manufacture's -are in their in­
fancy, 11 was probably a houfehoid mamifaflure, 

in which every different part of the work was 
occafior.ally performed by all the different mem­
bers ofalm ofl every private family .; but fo as to 

be their work only when they had nothing elfe 
to do, and not to be the principal bufinefs from 
nhi.ch any o f  them derived the greater part of 
their fubfiftence. The work which is performed 
in this manner, it has already been oblerved,

comes
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